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ROOSEVELT SPEECH ih e Origin Traced to the Inanimate 
MAITUSSATE OP: | SOR etiel otingiation There 


| 
| 
0 REPLY ASKED) | Riddle, Carnegie Biologist, Credits San’s Action on Inorganic | 
RAD Matter, Telliig Scientists of New Clue to ‘Twilight Zone’— 
—— Charch Bars to Teaching Are Assailed at St. Louis. 


j 
| 
' 


WILLIAM L. LAURENCE. 
to Tue New York Times. 


Chairman Fletcher Demands, mt 
Comparable Air Time After : 


Special 


i ST JOUIS, Jan. 1.—Evol , t 1 ii aa 
President Opens Congress. ST. LOUIS E volution, | the entity now believed to be the 
model 1936, which brings Darwin | long-sought bridge between the liv- 


| 


|up-to-the-minute and extends the|ing and the non-living, was traned | 
' 


ipicture of the origin of life and | only a few months ago in the 
SAYS FAIR PLAY iS ISSUE | consciousness far back into its be- | Rockefeller Institute for Medical 
ginning from inanimate matter, by| Research, he said, where Dr. W. 
sunlight’s action on water, carbon| M. Stanley succeeded last June in | 
Equal Hearing for Opposition dioxide, sugar, nitrogen and simi- | producing in the form of solid 
lar inorganic substances, was pre-| crystals one of the invisible plant- 

sented tonight before the American | disease viruses 


ls Essential, Broadcasting 


Companies Are Told. Association for the Advancement! Those mysterious entities elude 
cf Science. ; even the most powerful microscope 
= This version was offered by Dr.|and are responsible for many of 


CAPITOL DETAILS SPEEDED Oscar Riddle, internationally | ™an’'s worst plagues, from the com- 

known biologist of the Station for|™on cold to infantile paralysis. 
—— ma Experimental Evolution, Carnegie From the study of these crystal- 
Steps Taken to Offset Any Snag/ Institution of Washington, Cold| line viruses, Dr. Riddle stated, it 
1 r Spring Harbor, L. I. becomes evident that here science 

in the House to Tomorrow’s has at last found that whie 

Whereas Darwin, who first con-| "#5 ** !8 found that which be- 
longs neither to the living nor the 


Unusual Night Session. ceived of his epoch-making theory 
of evolution between October, 1835 by Sate AL 
and January, 1836, a hundred} ~ 7 OLOEIOUs, 
traced the origin of life} land of the alive 


non-li substance dwelling in 
shadowy border- 


non-alive. 


ving, a 


. n " on just 
By TURNER CATLEDGE. . and the 


years , 
Special to THe New YorK TIMES y — | Step by step, like one piecing to- 
WASHINGTON, Jan. 1 Presi- | 2° further back than the lowest : : , : 
SHINGT van — © resi- —— gether a most intricate uzzle 
n to deliver his form of living matter, Dr. Riddle|°*> 7 , puzzle of 
dent Roosevelt’s plan to deliver his i : _.|imnumerable parts, Dr. Riddle 
, : ‘ongress at a showed how the biological sciences | ve 
annual message to Congress at ¢ ie ee a ; F : showed how such a “‘twilight crea- 
session in the House chamber |"@¢ gradually been pushing the |... rose out of the pitch dar} 
; ess i t ep arknes 
oint no. |irontiers of life’s origin further} , Paes Sanaa 
Fr riday night was attacked as a pt F : apie of the primeval chaos of inani- | 
tonicht by Henrv P back into the inorganic world of a 
litical move tonight by nr cedinen mateness and then proceeded up- 
letcher, chairman of the Republi- | ~~": Seems 
One of the most important clues, Continued on Page Eight. 


can National Committee. 

In a telegram to the presidents of 
the two national radio companies 
which will broadcast Mr. Roose- 
velt’s address Mr. Fletcher — 
for an allotment on some close 
following day of the same length ' 
time, at the same hour and over 
the same stations, for Republica 
spokesmen to answer him upon the 
he might raise. Mr. 


which 
Fletcher's telegram was distributed | Negus Appeals to League— All Hope Given Up After Wreck | 





ETHIOPIA PROTESTS {2KILLED IN GRASH 
RED CROSS ATTACK OF BRITISH PLANE: 








issues 


by the Republican tional Com- 
ath eae te vationa’ ©o™"! Rome Says Beheading of 2 | of the Air Liner Is Located 
_ The party chairman’s action was) Fliers justifies Bombings. in Sea Off Alexandria. 
in Striking contrast to that of the 

leaders, sniienienmimar = 


Republican Congressional 
who agreed last as to assist the 
Democrats in arranging Friday| SWEDES WILL ACT TODAY AMERICAN. CITIZEN VICTIM 
night’s joint session and held to} 2 

agreement today to the extent | | 


} 
of repledging their best efforts at| Addis Ababa Officials Believe 
overcoming any parliamentary ob- 


stacles to the joint meeting. | Italians Seek More Sanctions 


their 


James C. Luke of Philadelphia 
Among 9 Passengers—Pilot 
Is the Sole Survivor. 





The Congressional leaders made as Excuse to Quit. 
no secret of the fact, however, that 
they too felt that Mr. Roosevelt Po = 
was invoking this unprecedented | copyright, 1936 by The Associated Press Wireless to Toe NEW Yorx Times 
procedure with a view to obtaining | IMPERIAL ETHIOPIAN HEAD-| ALEXANDRIA, Egypt, Jan. 1.— 
the widest press and radio hearin seaw ll } yf rescuing twelv 
f a me a a which they, as a — a ~~ ee eee. Aart ee eae 
as more objective observers, believe Emperor Haile Selassie called Italy Airways flying boat City of Khar 
will set the pattern for the admin- | >rusquely to account before the|io0.% which was lost in the Medi- 

League of Nations today for alleged | terranean off Alexandria yesterday 


re-election campaign. 


iStration 


Text of Fletcher’s Telegram. poison gas warfare and the de-| evening, was given up this after- 
It remained for Mr. Fletcher, | *tTuction of a Swedish ambulance | noon after the wreck had been lo- 
however, to make the first open a ee planes on the southern bat- | cated and a floating crane had been 
move. The text of the telegram to Usfront. : towed to the spot in order that the 
the broadcasting company altos | ‘We again protest most explicit- hull might be raised. 
follows |ly against the criminal acts of the The only survivor was the pilot, 
“The press announces that ar- | Italian Government,” said the Em- Captain V. G. Wilson, who was 
rangements have been made, or are | P@T?’s note, relayed to Geneva | picked up by the British destroyer | 
being made, by your company to re this field headquarters city, 

itself the target of Italian air hours in the sea. 


a nation-wide hook- 
ered by the 


tron dcast over 
bombs which struck a hospital and Of the twelve who lost their lives 


up the speech to be deliv 


jent . , Red Cross tents ec. 6. 
Preside it to ‘the Congress on Fri- “7 = » ton ae tically | ine Were Passengers and three 
+, omperor charged specifically 
ay nt | I oa a a oa Jar aig were members of the crew. 

li this J true, as chairman of | Oat NAAR suerte, RB TaNINg aaa The passengers included James C. 
: . * anc sania 
he Rept iblican National Committee | Plosives on the southern army of|y 4. o¢ philadelphia, 57 years old 
ee this son-in-law, Ras Desta Demtu fs ; : : cs 
I respectful request that your Dol - id a naturalized American who was} 
iememeere m¥ha : lncely #o].; near Dolo, used poison gas and de- : . | 
company allot on some closely fol-| te ane z aan a oss ambu. | °7828e4 in the erection of petro-| 
swine law #3 . ail Stroy . 2a ls . /TOSS i U- | 
‘Cwing day the same amount of ¢ jleum distillation towers in the | 


lance laden with sick and wounded. | , 
elsewhere and/ 


th m j n : Tr 4 a 
e same stations at the United States and 


time over 











anne hour of the day given to Mr Gassing of Natives Reported. was under contract to the Anglo- | 
“Oosevelt for a broadcast of com- Other officials said numerous na-|Iranian Oil Company in an advi- | 
cit caches tier a tives were gassed in the Monday 7 eae itt The only other non- | 
. “€pud- | -aid and that Dr. Fride Hylander, | Briton was Albert Tartaglione, an| 
us — to be selected by| .nier of the Swedish Red Cross in | Italian 
i aoe oe with the Re- Ogaden Province, was wounded The Other Passengers. 
re rs of both houses of gravely. The other passengers were Miss 
The essence of American demo] -.° 22? Ababe dispatches on |v. ekford, Mrs. A. F. Horsman} 
acy a ee epesch fa fairness. If pa oe dewey - area pees A. J. Buckman, A. L, Garrett, Cap-| 
os 1y request it will dem- eae a = re ons a tain R. F. Mason, who was on the 
ustrate that you are in no way in- Swedes and Sennen =a 3ritish general headquarters staff in | 
fluenced ee the i a opians were slain in me attack.] /ine world War: W. G. Wellstead | 
powe A large section of Dolo, on the | and C. M. Marshall. The members| 
“The President is a candidate ss Someliané-Enniopien reat on of the crew killed were H. Baker, | 
e-elect » wide Mlian Biaman a bombarded, authorities charged. | wireless operator; H. Richardson, | 
Repres ; cial: ihn Tieaaad They said the Italians concentrated steward, and W. Amor, flight en-| 
States Senate have only once before| °" weep rennet — the at gineer. Messrs. Buckman and Well] 
rules to have a spe- wee Se oe Te a baa _ | stead also were representatives of 
on for a Presidential | cated the Swedish ORIEEROS WEE | the Anglo-Iranian Oil Company.. | 
was’ the ‘ausmamaaiat the midst of the concentsstione. | The flying boat, one of the old 
pril, 1917, when war ne enna aregen called tne | Calcutta three-engined type, left 
red ao 7 aed a oo eee | Brindisi, Italy, early yesterday 
o6 nhar men 10S- 
Says Press Will Print Text. Suet aae tomes auubebaanen and | prs Ree — oe ee 
So fay tine iis nee = eae ce ine | Called at Athens, where two — 
mnloned t Ww id aulek etna a es Cee was embarked, ame went Gn tO Seer 
of the t s roe _ ; | bella, Crete, roughly half-way 
f ne Pre ent’s message irrespec- | ‘plainly marked and contained 4! across the Mediterranean, to me 
lve of the of the ioint sessic j pe ‘ ¢ sick an in ” }é 85 8 i 5 ™ 
and the me mbher nA fC eee a a ae eae in jon can oe en Se a Pe 
iuite as readily attend a day session | the name of civilieation its inhu-| — to Alezanétia. | 
in the regular course mane actions,’’ he declared rt en ee ee 
The P; ; » decision to ére- | noon, Greenwich mean time, and | 
matize hi essage and to bring Hospital Equipment Burned at 5:20 P. M. the wireless operator | 
down to the level of a political e853 informed Alexandria that the gn 
speech h netitutional sietit and} By G. L. STEER. |of Khartoum was preparing to| 
duty to ad Congress on the | Wireless to THE NEW YorRK Tuses |alight. Nothing more was es 
stat, eof th a iiniiioeiehie |! ADDIS ABABA, Jan. 1.—No of-|or seen of the flying boat until | 
in the light of past performances. ficial announcement has been made wreckage was found by the Bril- | 
“It is apr i therefore. that of the details of the Italian bomb- | liant toward midnight. 
the President considers the ‘ion ing of the Swedish Red Cross unit,/ Then it became evident that the 
bers of the Senate and the House | Which Ras Desta Demtu was asked | flying boat had descended about one 
48 only incidentally his audience, | /28t night to send, but it is under-| and a half miles outside the Alex- 
and that he will be addressing him. | Stood the original fear that all of| andria Harbor Breakwater, had 
self to the electorate as a part of | the staff had been killed proved un- been destroyed and had sunk. 
his camp aign for re-election. Of| founded. It is believed, however, Naval vessels and other craft had 
Course he has a perfect right to do ithat all the unit’s equipment was | been searching the eneeeee 
© f the Congress sets aside the | destroyed by fire and that the throughout the evening. When he 
me it wishes to receive his mes-|STOUP can do no further service. flying boat failed to appear in Alex- 
Sage, | Ras Desta Demtu reported the/andria Harbor after her last mes- 
“We are bjecting to the pro- air raid on the Red Cross was the sage, assistance was sought, but in 
: |eculmination of a series of particu-| the darkness more than five hours 


stam Outlined but merely 

Dut merely 
ing an equa! onr 
Ur Case before the 


| elapsed before the pilot was picked 
up or any other trace of the ma- 
| chine was found. 

The wreek was located this morn- 
and by this afternoon it had} 


request- 
tunity to place 
people with the 


llarly heavy daily air attacks in 
which poison gas was used He 
concluded by assuring the Emperor | 
lthat his troops had not moved 


Continued on Page Two. 








a - |from their positions near Dolo and | ing, 
When You Think of Writing ’ 
Swink ef Whiting.—Advt, ' Continued on Page Nine, Continued on Page Nine. 


|}sorbed by 


|of alleviating 


on replies to questionr 


six foreign countries. 
operated with Mr. 


Brilliant, after spending about five | one person out of every twenty em- | 
'do not desire to cash their 


| eigners,”’ 
| flagrant 


| four 


LYONS DEMANDS ERB VETERANS’ GROUPS 


DROP ALL { EBCHES’ 
FROM OFFICE STARR 


After Survey for Mayor, HeAsks 
Non-Residents and Those | 
Not Needy Be Dismissed. | 





HIGH OVERHEAD ASSAILED 





Miss Charlotte Carr Says $1 
Out of $5 Is Necessary to | 
Transfer Men to WPA. | 


Dismissal! of all non-residents on} 


the staff of the Emergency Relief 
Bureau and all those not in need 
was recommended yesterday in a 


report to the Board of Estimate by 


James J. Lyons, Borough President 
of the 
of Mayor La G 
the staff of the 
bursements 

Mr. Lyons’s recommendations im- 
ply a complete shake-up of 
Emergency Relief Bureau which, if 
to their logical extreme, 
the dismissal of ap- 
proximately 7,000 of more than 15,- 
000 employes stigated. Those 
;to go would be employes who have 

not passed the test in addi- 
| tion to non-residents. 

According to Mr. Lyons’s findings 
more than $1 out of every $5 ap- 
propriated for home relief is ab- 
administrative expendi- 
These total more than $20,- 
a year. He the 


Bronx, who at the request 


investigated 
its dis- 


uardia 


ERB and 


the | 


carried out 
might mean 


inve 


needs 


ee 


1 000.000 demanded 


immediate correction of the situa-| 


tion. 

“The good people of our city have 
| submitted most graciously to the 
sales tax, as they are most desirous 
the suffering of all 
those in need,’’ Mr. Lyons said. 
“Every superfluous employe on the| 
staff of the Emergency Relief Bu- 
undergone the 


reau who has not 
‘needs test’ and is not in want di- 
verts funds from the needy that the 
tax is raised to help. 

Wants “‘Leeches’’ Ousted. | 


‘“‘Where such conditions exist ed 
ishould be immediately corrected, 


ithat the deserving needy of our « ity | 
may receive additional 
people of 
want a sing 
uncared for, 


relief. The} 
city do not 
le needy person to go}! 
nor do they want any | 
leeches draining the funds intended 
for 


this great 


those in distress."’ 
Mr. Lyons’s findings were based 
iaires filed by 


15,437 ERB employes. He found 
jthat there were 790 employes re-| 
cruited from thirty-two States and 


The ERB co-! 
Lyons in the in-| 


vestigation. 


“In other words,”’ he said, ‘‘about | 


ployed could be designated as a 
‘Johnnie-come-lately’ or a carpet- 
bagger.”’ 

The employment of 
Mr. Lyons 


| 


these ‘‘for- 
said, is in 
violation of a city or- 
dinance and indicates that ‘‘the 
acquaintances of the professional 
social workers cover wide territory, 
and that there must have been 
special inducements here to bring 
so many of these persons such long 
distances.” 

Mr. Lyons cited the examples of 
employes who have been 
“adamant” in refusing to establish | 
residence in New York City, among | 
them an acting director of person- | 1 
drawing a salary of $6,000 a 
year. He is Leonard Mayo, who re- | 
sides in Hastings-on-the-Hudson, 
but maintains also an apartment in 
New York City. According to ERB 
officials, Mr. Mayo has for many | 


Continued on Page Five. 


nel 





| spective 


' 
gress by 


AGREE ON A BILL | 





LEHMAN ASKS STATE ACTION 


rap cash ponjs, 20 SET UP SOCIAL PROGRAM 
BY INCREASING LIQUOR TAX 


Cash Outlay Put at One Biltion, 
Not Two, in Plan for United 
Backing Before Congress. 


INTEREST OPTION URGED. 





| 


This Way, With Rest in New | 
Securities Based on Liens. | 


| 
| Half Billion Is Accounted For 


Special to THe New York Truss | 
WASHINGTON, Jan. 1. The! 
three powerful veterans’ organiza 


tions united tonight behind a cash- 
bill they 
introduce when Con- 
Friday and to 
strength to a} 


| payment bonus which 
promised to 
convenes on 


their 


gress 
press with all 
final vote 


In a joint statement, Ray Mur- |} 
phy, national commander of the | 
American Legion; James E. Van 
Zandt, commander-in-chief of the 
Veterans of Foreigns Wars, and M.! 
A. Har national commander of 
the Disabled American Veterans of 
World War, asserted that the 


would cost $1.000.000.000 in'! 


lan, 


the 
plan 
payments instead of the} 
$2,000,000,000 popularly understood. | 
After the three veteran leaders | 
agreed on a single bill, they 
conference Representatives | 
and Patman 
bonus bills at 


cash 


called 
into 
Vinson sponsors of! 


leading ses- 


recent 


sions, 


The following statement 


ing the new bill was issued tonight} 
' 


by the three commanders: 

‘After conference today 
ourselves in thorough and complete | 
accord as to the provisions of the} 
legislation to be intro-| 
immedi-| 


we find) 


proposed 
duced in the Congress for 
ate payment of the adjusted service | 
certificates. | 
‘“‘Upon finding ourselves in agree-| 
as to the provisions of the) 
which »will completely | 
the mandates of our re-| 
national conventions, we) 
invited into conference Representa- 
Fred M. Vinson, Kentucky, | 
Representative Wright oo 
man, Texas, long-time leaders 
the ‘bonus’ fight, who were 
formed as to the provisions of the | 
bill to be submitted to the Con- | 
our organizations 


ment 
legislation 


carry out 


tive 
and 


in-| 


Terms of the Bill Agreed Upon. | 
“The terms of the proposed leg- 
islation, as agreed upon between 
us, include 

“1. Immediate full cash payment 
of the adjusted service certificates. 


“2. Refund of interest paid on| 
loans on certificates. 
“3. Cancellation of interest ac- 
crued and unpaid. | 
‘4. Provisions that veterans who | 


certifi- | 
cates may draw interest upon the 
maturity value thereof (less prin- 
cipal of loan, if any), to be paid | 
thereon from a date to be specified. 

“5. Provisions for issuance of spe- 
cial government obligations in lieu 
certificates to} 


of adjusted service 
the value of about a half billion dol- 
lars now held as security by the 
United States life insurance reserve 





account. 

“Under the provisions of these 
united proposals it is estimated that 
a cash expenditure of approximate- 
ly $1,000,000,000 will be required to 
make payment of these certificates 
rather than the $2,000,000,000 that | 
|has been generally accepted as the} 
cost of payment. 

“This estimate is based upon the | 
fact that the United States life in- 
surance reserve fund has liens upon 
the certificates to the extent of about 





Continued on Page Two. 








Results i in Major Sport Sports Yesterday 


Football—Stanford, 





making its third successive appearance in 


the Rose Bowl game at Pasadena, conquered Southern Methodist 
University by 7—0 before a capacity crowd of 85,000. Bill Paul- 
man made the touchdown in the opening period. Former President 


Hoover, 
fornia were among 


Governor Allred of Texas and Governor Merriam of Cali- 
the notables in the throng. 


At San Francisco, 


with almost 60,000 looking on, the East's All-Stars defeated those 


of the West, 19—3. 


quarter. 


Sugar Bow! contest at New Orleans for 
sity, which turned back Louisiana State, 3—2 
gathering of 35,000 saw the game. 
Mississippi by 20—19 in the Orange Bowl battle at Miami. 
19-year-old 
carried off the Middle Atlantic outdoor speed skating champion- 


ship at Newburgh with a total of 50 points. 
crown with a perfect score of 90 


Skating—Leo Freisinger, 


Buffalo retained the women’s 
points. 


Tennis—Alfred L. Jarvis won the national junior indoor title 


at the Seventh Regiment Armory in New York. 
College freshman turned back the favorite, Donald Leavens of 


Northwestern University, in the 
6—3. 


for the boys’ championship. 


The victors scored all their points in the final 
A field goal from placement by ‘Falcon Manton won the 


Isadore Bellis of Central High School, 
quered Joseph Fishbach of the Riverview Tennis Club, 6—2, 6—2, 


Texas Christian Univer- 
A record-breaking 
Catholic University overcame 


star from Chicago, 


Miss Kit Klein of 


The Williams 





final by 6—4, 4—6, 5—7, 6—3, 
Philadelphia, con- 


Racing—Robert Robertson’s Lynx Eye triumphed in the sec- 
ond running of the E. Phocion Howard Memorial Handicap at 


Tropical Park in Miami. 
over the 4-to-5 choice, 


The &-to-1 shot scored by a half length 


Stand Pat. 
H. C. Hatch’s Ariel Cross win the $5,000 New Year Stakes by a 


At Santa Anita, 45,000 saw | 


length from Soon Over of the Greentree Stable. 
(Complete details of these and other events on Sports Pages 


explain-| 


lon the Eighth Avenue 


service the Mayor and the official 


| body 
at the 
Fourth Street station and rode to 
the East Broadway terminal. 
party included Transportation Com- 
missioners John H. Delaney, Frank 
X. Sullivan and Charles V. Halley 
Jr.; Borough President 
Levy of Manhattan; 
ithe engineering staff which super- 


Street 





~ Main Points in ; in Message 


Special to Tae New YorxK Tours. 
ALBANY, Jan. 1.—Salient proposals of Governor 
man’s message to the Legislature today were: 

A recommendation for revision of relief administration 
after a study by a commission of four legislators and four 
persons named by the Governor of the whole relief problem. 

A recommendation for State action to coordinate with 
Federal Social Security program with about $5,000,000 needed 
for extra State expenditure to be raised through a “moderate 
tax” on alcoholic beverages. Reduction of age limit of those 
eligible for old-age pensions from 70 years to 65. 





Leh- 


A wide highway safety program, including compulsory 
inspection of motor vehicles; setting fifty miles an hour as 


extreme maximum speed limit, with possibility of limiting 
speed through mechanical governor device; campaign of safety 
education, traffic law coordination and outdoor advertising 
regulation. 

Prohibition against further sale of guaranteed mortgage 
certificates, continuation of the moratorium on mortgage fore- 
closures for another year and stricter supervision of mortgage 
banking. 

Measures for reform in county government. 

Two-year term for Assemblymen and four-year term for 
Senators, a constitutional amendment requiring personal regis- 
tration throughout the State and initiation of constitutional 
changes by petition. 

Urgent demand for reapportionment, 
tion that, if Legislature fails to act, the Constitution should be 
amended to give apportioning power to the Court of Appeals. 

Recommendation that Governor have the right to appoint 
a special prosecutor when he has superseded a District At- 
torney, instead of leaving that power to the Attorney General 
as at present. 

Further regulation of public utilities to broaden possibility 
of permitting progressive rate reductions through “profit shar- 
ing” by consumers and stockholders and to strike at inter- 
locking relationships between utility heads and personally 
owned “service” companies. 

Additional efforts at interstate milk control and a demand 
for a wide farm-to-market roads program. 

Ratification of the child labor amendment, State regula- 
tion of fee-charging employment agencies, regulation of so- 
called private detective agencies handling labor “spy” or 
strike-breaking activities, and re-definition of word “employe” 


with recommenda- 


in sections of labor law. 











“LAGUARDIA OPENS IVES MADE SPEAKER, 
NEW SUBWAY LINK ERIE REBELS BEATEN’ 


Warmly Praises Delaney as He Absence of Six Democratic 
Puts $17,300,000 Line on | Assemblymen Permits Reg- 
East Side Into Service. ular Republican Victory. 











| 
| 





‘SEEKS WIDER HOME RULE INSURGENTS GET CLERK 





| 





Hints at Ceremony That City} Wadsworth Fails to Win Ma-| 


| jority Leadership—Rift Lurk- 


Will Again Attempt to End 
| ing Under Seeming Harmony. 


Transit Board’s Powers. 








' 
Operation of the new Houston- | Special io THE New Yorx Ties. 
Essex Street line of the city’s in-| ALBANY, Jan. 1.—Thanks to the 


dependent subway system began at | | absence of six Democratic members 
noon yesterday. Mayor La Guardia, lof the Assembly the rebelling 
| heading an official inspection party, | publican Assemblymen from 


opened the $17,390,000 link of the | and Suffolk Counties were defeated | 


| today in their efforts to block or- 


ganization of.the lower house. Irv- 
ing M. Ives elected Speaker. 
The Erie dissenters, however, were 
able to elect their 
'clerk, Ansley B. Borkowski of Erie. 
The six Democrats absent were | 
Byrnes of New York, Goldstein and | 
Marasco of Kings, McDermott of 
Albany, Quinn of Bronx and Casey | 
of Rensselaer. Mr. Quinn and Mr 
| McDermott were reported 
under the care of physicians. 
Before the Assembly session 
opened, the Republicans continued 
the caucus begun yesterday. Later 
this became a conference to induce | 
the two Assemblymen from Suf- 
John G. Downs and Hamilton 


city’s rapid transit network to the 
public by cutting a red, white and 
blue cord which barred access to 
the turnstiles on the mezzanine of 
the cavernous station at East 
Broadway and Rutgers Street. 

The new line, which penetrates 
the heart of the lower East Side, 
extends from a junction with the 
Eighth Avenue line at the Washing- 
ton Square-West Fourth Street sta- 
tion to the East Broadway station 
by way of Houston and Essex 
Streets. A loan and grant of $23,- 
160,000 from the PWA provided 
most of the funds required for its 


construction. 
Intermediate stations are located 


was 


candidate 


at Houston and Lafayette Streets, | folk, 
Essex and Delancey Streets and at| F. Potter, to join the parley. Mem- 
bers from the home county of| 


Houston Street and Second Avenue. 

Stations on the new route are now 
serviced by the “E” trains from 
Queens, supplying a through route 
from Jackson Heights and Roose- 
velt Avenue to points on the lower 
East Side. Passengers on trains 
from Queens who desire to reach 
points south of the Washington 
Square-West Fourth Street station 
line must 
now transfer at that point. 


Board Inspection Train. 


W. Kingsland Macy, former Repub- | 
lican State chairman, in common |} 
with the Erie members, they had 
shunned the gathering. When they 
were assured there would be no 
caucus rule to bind them to any 
action decided upon, the two Suf- 
folk men changed their position. 
But the six Erie men still stayed | 


out. 
Suffolk Men Placated. 


The Republicans did not remain 
Before putting the new line into/in conference long. Apparently 
word had been received that a suf- 
ficient number of Democrats would 
be absent to make 
election of Mr. Ives, even with the 
men from Suffolk and Erie off the 
reservation. 
The initial 
quorum present. 
gut, former Speaker, now minority 
leader, ascertained that 
strange coincidence all the Repub- 
licans were in their seats while all; 
the absentees were members of his 
own flock, he made several speeches 


Avenue Association and other Eastjin an effort to delay action, He 
Side business and civic groups. explained that the party 

For the benefit of photographers | had given specific orders for every 
the Mayor enacted the role of | Democrat to be on hand, 


Continued on Page Three. Continued on Page Seventeen. 


inspection train 
Square-West 


boarded an 
Washington 


The 


roll-call showed a 


Samuel 
members of 


vised construction of the new route, 
and delegations from the Grand 
Boys Association, Second 
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in bed | 


possible the | 


When Irwin Stein- | 


by a/ 
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| 
leaders | 
yj relief problem should be ir 
so that | 


® —_————— 


RELIEF INQU INQUIRY IS URGED 


Governor Declares Job 


' Problem Is Chief One 
Before the State, 


SEEKS NEW DISTRICTING 


Executive Scores Legislators 
for Delay, Suggesting That 
Court Set Boundaries. 


FOR LONGER MORATORIUM 








Legal Ban Is Proposed on Sale 
| of Guaranteed Mortgage 
Certificates. 
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15 and 16. 
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By W. A. WARN, 
Special to Toe New Yoru Trugs, 

| ALBANY, Jan. 1.—Governor Leh- 
man in his annual message to the 

Legislature, delivered in person at 
the opening session today, gave un- 
| qualified endorsement to the Fed- 
| eral Social Security program which 
remains as the high spot of Presi- 
| dent Roosevelt’s New Deal policies. 

The Governor at the same time 
took over as his own a proposal by 
| State Republican leaders for an 

“impartial investigation”’ of the re- 
| lief problem preparatory to placing 
State Administration of Relief on 
a basis of permanency, probably as 
}a division of the Department of So- 
| cial Welfare. 

The Governor strongly urged that 
| the Legislature lay the foundation 
for receiving substantial contribu- 
tions from the Federal Treasury to 
| promote such social service meas- 
ures as old age pensions, maternal 
care and child welfare, unemploy- 
ment insurance and health service 
for counties and localities. 

It was estimated that such a pro- 
gram would cost the State about 
$5,000,000 a year in addition to the 
amount already being spent for so- 
cial welfare purposes. The Gov- 
|} ernor proposed in his message that 
this new outlay be financed by a 
“‘moderate’’ increase in the tax on 
alcoholic beverages. 

Republicans May Fight Program. 

Some regard this recommendatiog 
the most highly controversial topic 
dealt with in the Governor’s mes- 
sage. There are already indications 
that the Republicans, who are pre- 
paring to make the New Deal a 
chief issue in their national and 
State campaigns, are ready to make 
a fight on Governor Lehman's so- 
| Cial security proposals. 
| For the sake of consistency, if for 
no other reason, the Republicans 
|may be compelled to pursue that 
line of action even though it is 
freely admitted in Republican cir- 
cles that it would eventually be set 
| with political peril with the State 
campaign drawing near and Gover- 
j}nor Lehman possibly a candidate 
ird term. 

Aside from endorsing the New 
| Deal social security program, the 
| Gieeiien made no direct reference 
| to the policies of the Roosevelt ad- 
| minis tration, although Republican 
— Democratic legislators alike 
F lis as intently for anything that 
the 


| 


} 
| for a th 


ght indicate Governor's 
stand. 

The Governor 
| joint session of the Sen 


appeared before the 
nate and As- 


|sembly soon after Mr. Ives had 
|been elected Speaker and was 
| warmly applauded when he ape 
| peared on the Assembly rostrum 
In opening his address, Mn 
| Lehmar 1 characterized unemploye 
Iment and unemployment relief ag 


the greatest single problem con- 





fronting the country and State. He 
|}recommended that $35,000,000 of 
i the proceeds from the $55,000,000 
| bond issue for relief purposes be 


used to reimburse cities and locale 


ities up to 40 per cent of the ex- 
penditures they have already in- 
curred for unemployment relief, 


and that the remaining $20,000,000 
| be devoted to the construction of 
| permanent public improvements. 
For Pay-As-You-Go Relief Plan. 
He urged that at the earliest pow 
sible time the State should gradu- 
|ally provide for unemployment re- 
lief on the “‘pay-as-you-go’’ basis. 
As conceived by Governor Leh- 
man, the proposed commission ta 
linvestigate and make recommenda- 
tions relating to the unemployment 


om p< sed 


of the four principal legislative 


Continued on Page Sixteen. 
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HE THANKS HIM FOR WORK 


of intensive and interesting service, 
I am sincerely sorry to withdraw 
of the Federal 


HIS FITNESS QUESTIONED TUGWELL RUMOR ALSO HIT 





| tonight a long list of recommenda- 
tions from Governor Curley for 


ECONOMY IS CHIEF ISSUE 


\its major purpose in securing the 
Eccles amendments last session. 
|Eccles will be confirmed as Fed- 


THREAT TO REFORM PART 





NINE INJURED IN 


from the activities one Ee ; . 
—_——__ --—--—-———. | Aleoho] Administration, but I am $$$ —_— _ —— laws which he said he believed de- —_—_—_— . fight 
. led to do so because of a number ’ sirable to advance the Common-| my he ; ; eral Reserve Governor after a fig Divided With Republi and Dee te 
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ery for Handling Problem After 
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qualified by Interest in 


act upon a committee report chal- 


for Ten Days. 


| by friends of both officials today 


| In a message requiring an hour 


About $2,000,000,000. 
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charge of the liquor situation at a 
time when it was in a confused 
state, and the President thanked 


dustrial Recovery Act, under which 


what reluctant to accept the posi- 
tion of administrator under such 
conditions, but as it seemed im- 
|perative that the new division 


lenging Mr. Hardy's fitness to serve 
as United States Attorney. 
The 


States Attorney because of his con 


The printed accounts, which were 
based on information from an un- 
sce government official, attrib- 


| lesser problems, 
| the same time the accomplishments | 


| covering these and a multitude of | payment or payment in bonds,” Mr. 
and reviewed at |Moley writes. 


“But in any case, 
the President can hardly do any- 
thing but veto whatever bonus bill 


that passage of the bonus bill would 


their pressure will not be very | Mayor Russell Wilson ended hy.” 
strong and Congress will resist it./term automatically today, ; 


The Frazier-Lemke bill for refl-| 
mortgages newly elected council was tO har 


accom- 


Herbert S. Bigelow, local leaderg 


found at Laurel Hill Boul 


+ Forty-sixth Street, Laure 


Mrs. Frances Tipponé, 


of 5 Van Dam Street, wa: 


him in accepting his resignation, report of the committee on 

f z the should be organized as soon as pos-| , Ml) nancing farm 

or his work in setting =» the | sible to prevent any further weak- the judiciary, headed by Alfred A.|uted the desire to resign to e fear|of his administration in the past|js sent up to him, in view of his| panied by greenbacks will not be chosen his successor from tbe Leroy Street, was hit by 
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officials have been frequent targets the State tax assessed by the Com- . VETERAN GROUPS | group. The ninth is the Rey driver of the cab, Orland 


months to working out the prelim- 


| be the one exception to a ‘“‘rule of 


















the liquor industry had been regu- " s . ; J 
lated by codes of fair competition imary organization of the adminis- nection with the now defunct State! for criticism in Congress and even | monwealth on cities and towns, Seenen diacamiatos aia 
following prohibition repeal, there | tration. Title and Mortgage Company and in administration circles. which, he said. would cut $2 from | economy,"’ which he expects to dom- ' ie . he tie ws d a Un james Ott, 34, of 12 
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that for months there was virtually 





issued by Nov. 23 have been passed 
upon, public hearings have been 


Friends of Mr. Hardy who have) 


urged him to withdraw from office 


It was pointed out that a resigna- 
tion might have been offered by let- 
could | 


and an increase to 5 per cent of the 
3% per cent share the State now re- | 


country. 
‘The administration will probably | 


tions can be issued, thus requiring | 


no present cash outlay, and that ap-| casting his ballot for himself, 


Bigelow deadlocked the electionty) 







were only slightly hurt. 
Nine persons were inj 
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and encouragement which you have 
given me and which have enabled 


A. J. Alprin, who conducted an in- 
vestigation for the State Superin- 


defense of the administration's re- 


marked, ‘‘in the judgment of com- 
petent authorities it is the one plan | 


“It is unlikely that Congress will| 
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unless the processing taxes are in-| 


ressed by the united efforts of our | 
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I driver of the car 
Guido, 30, of 336 East 123rd Street, 
Manhattan, was arrested by Patrol- 
man Thomas Cunningham of the 
Street police station after 
stopped car at the in- 
n of Longwood Avenue, |} 
blocks beyond the scene 
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NEW SUBWAY LINK 


Continued From Page One. 


During the ceremony, which be- 
gan at 11:45 A. M., Jacob C. Klinck, 
Deputy Grand Master of the Grand 
Lodge of Free and Accepted Masons 


of the State of New York, presented | 


to the superintendent of the statue 


sing songs of hate we preach you 
should love God with all your soul, 


'Court Justice MacCrate made no 
secret of the fact that he and the 


all your love and all your might | i ; 
and that you should love your| "ew Sheriff had been playmates 
neighbor as yourself. The Masonic | #7d that Pete always shot 


fraternity is founded on a great be- 
lief in the fatherhood 
the brotherhood of man.’ 


O. E. Camp, new superintendent | People’s Regular Democratic Or-| 


the book | S@nization, 
k would be the Democratic candidate 


of | for Borough President two years 


;of the statue, accepted 

|‘‘in behalf of the National Par 
|Service of the Department 

| 


Interior.”’ 


The statue was dedicated by Pres- | 
ident Grover Cleveland on Oct. 28, | 


1886. The huge pedestal on which 


the monument stands was provided | S¢t up in one of the smaller rooms 


by funds raised by the American 
people. The statue was designed 
by Auguste Bartholdi, a French 
sculptor. 

The party, headed by Mr. Klinck, 
was greeted at the island by Colonel 
C. B. Perkins of Fort Jay on Gov- 
ernors Island and Captain William 
Tomey of Fort Worth, a military 
| post at Bedloe’s Island. A lunch- 
the ceremony 


}eon party followed 








their tasks under the most favor- 
| able conditions, 

| The new line will receive its first 
|real test today when thousands of 
|; workers in the garment and needle 
work trades travel to and from 
their places of employment in mid- 


about two 
of the accident. He was charged straphanger’’ during the trip. At|@ huge leather-bound book in which 
with leaving the scene of an acci-|the East Broadway station he/|‘® —— = oe of yn op 
dant re -] : rivin 7 , latic ing G . TAs , 
jent, reckless driving and violation|qdonned the motorman’s cap and ng e book was a gi t from 
of the eight-foot law. He said his i th tren) Th ff ; the Grand Lodge. Approximately 
i ta ignt-l i : pose at ne controis. ine officia 400.000 ersons are expected to in- 
car went out of control after the ' persons xpect 
accident party then went to the mezzanine, | spect the statue during the anni- 
— - snsvent where the Mayor, Mr. Delaney and | Vversary year. 
OR CRASH Mr. Levy sp » briefly a throng Mr. Klinck removed an American 
THREE DIE IN MOT whieh . crowded around the turn- | 28s the draped the book, set im- 
aan - he ee ~~ "| mediately beneath a tablet which 
Two Badly Hurt as Car Hits Truck |" mee , read 
; an Ur alk r. La G hia an “A gift from the Republic of 
r ratoga Springs. : ; 1 
Nea Sar : g . Q g Mr Dela closed at France to the people of the United 
SARATOGA SPRINGS, N. Y Houston-Essex Street line w i be States, this statue of Liberty en- 
I 1 Tin ne nerann were | lir ii Blan tend 10+ ewator, lightening the world commemorates 
1 I Three persons el linked with the independent system .. * ; 
“" a to aaelinan niured |; : ; . the alliance of the two nations in 
led » serious JuUrea nes r s$roo yI about Apri ] ; » 
: nicht when a roadster |... eee myn aC April achieving the independence of the 
to the rear of a parked is will be done by extending the| United States of America and at- 
ak ra e under the East River through tests their abiding friendship.”’ 
The dead were Joseph Baron, 20, | the tunnel now under constructior ‘*Today as we write our names in 
Aad 4 i ‘ ss . ; o ae : 
of Greenfield Center Alfred Ejic-| It will run to Jay Street. Brooklyn, | "8 book Mr, Klinck declared, | 
teenfield Center; Alfre ma . Willi run to Jay st! ’ Bay BS, let us offer a silent prayer for/jat the statue. 
16, of Middle Grove, and| where it will connect with the Jay 
ik Kubich, 15, of Greenfield. Smith-Ninth Street lin now in op-| ~ = | 
n yin) q re mhn. r ovich, aa : jee 
a - J Y¥ Jank ~ ws eration in view of the opposition recently | 
ea " ae J nl mn h The Queens line of the indepen-| yoiced by the Transit Commission 
Michae + : er a covic — a Ss : ene : oo a . 
ns i . The elc s aoe de! system, now operating as far|to certain phases of the city’s pro- 
rs ~ ~ ms o oP cont oo me of |e Roosevelt Avenue in the Jackson gram for condemnation and re- 
ga ru ne ai me m S “ey ee i Heights di ct. will be extended to moval of the Sixth Avenue line. 
Se ene eer ee et nim | rorest Hills by the end of this year, Mayors may come and Mayors 
e . ¢air s oO the left arn i c $36 a b v ee mt ° 5 ted : : 
4 ~ «} a “ig ” arm | Mayor La Guardia and Mr. Delaney | may go,"’ he declared. ‘‘No Mayor 
~ declared ought to inject his personal views 


Bid $249,292. 








Broader ‘‘Home Rule’’ Hinted. 


Bronx Bridge 
he Park Denar . Both the Mayor and Mr. Delaney 
sterd: that the Immick Com nted strongly that efforts would 
. ' f Meriden, Con had| be made to give the city much 
ubmmitted a w bid of $249.292 to| broader home-rule’’ powers over 
@ Stat epartment of Pul its own rapid-transit affairs, includ 
Vorks f } construction of a ing demolition of elevated lines 
Wo-span stone-faced bridge in the Some inferred from their remarks 
Bronx to ca West 239th Street| that an attempt would again be 
over the Henry Hudson Parkway made by the La Guardia adminis 
: tration to transfer from the Transit 
— ==] | Commission to the Board of Trans- 
Public Notices portation or a successor board the 
Weekdays $1.00 a Sundays $1.20 powers now wielded by the State 
~ s s a board over rapid-transit unification 

matters 

2,273 In accepting the new line for the 
Mayor La Guardia was lavish 
his praise of Chairman Delane\ 
East | whom he described as ‘‘the one pe! 
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of New 
we are 
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told me, back 
1934, that it would be opened,’’ 


Fe 
LAST om ~-—- ~~ 
CHOW MALI DARK BROWN. 4 poe said ‘‘The Mavor is in full 
ch, Defence w harmony with Chairman Delaney, 
re whom he has absolute confi 
| ‘ _ dence He is to be congratulated 
ommercial otice : 24 tine 
Lieeraays $1.25 0 ab Nott aaa 51.40 on his achievement in constructing 
— this important new subway line 
NEW ¢ The day of surface and overheac 
; ANADA CUSTOS Ne : 
Voices [OM M-- OF Py transportation here is_ ending 
Sao OO Mayor La Guardia declared, assert- 
tEDIC AL ATTENTION NEEDED? CAN’ ing that rapid transit lines belong 
“of ‘ : najunderground where they will not 
al Fina Per- | interfere with congested street traf- 
ee J 4 S > . ” 
EXPERIENCING iF ——-——- |fic. He touched upon the city’s 
ulties “ett had s neup EFFI | plan to remove the Sixth Avenue 
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1al | Brooklyn 
after the city system had been com- 
pleted in that borough. 
May Appeal to Legislature. 
the Mayor as- 
“State bodies 
yuld cooperate fully with the city 
its desire to remove the elevated 
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that 
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come 


line 


that 


elevated line and declared that the 


in 


down 


he 


when experts in engineering have 
built up a definite, comprehensive 
be built by 


plan. Subways cannot 
political controversy or by seeking 
to take political advantage and put 


some one else in a hole.”’ 

Mr. Delaney was even more em- 
phatic in his reference to broader 
municipal power over city subways. 

Some have regarded it as 
strange,’ he said, ‘‘that I, a life- 
long organization Democrat, find 
myself in such harmony with a 
Mayor who cannot by any stretch 
of imagination be called a Tam- 
many Democrat It goes back to 
1920, when both of us were fighting 
with all our energy to obtain for the 
city the fullest measure of control 
over its rapid transit lines and its 
rapid transit policies and destinies. 
We have obtained since then a 
measure of home rule in that re- 


spect. We hope to obtain even more 
before Mayor La Guardia’s term 
ends.’ 


Big Aid to East Side Seen. 


Borough President Levy declared 
that the new subway line would be 
an important factor in further re- 
habilitation of the lower East, Side. 


It would, he said, give convénient 
access to the garment and needle 
work trades centers on the West 
Side for the many thousand resi- 
dents of the East Side. Mr. Levy 


voiced qualified praise for the La 
Guardia administration for its ac- 
complishments in that area. 

“In my memory,” he said, ‘‘no 
administration has had such con- 
stant attention for the great East 
Side as has this one. This was not 
due to the work of any one man, 
but to the teamwork of the Board 
of Estimate, over which the Mayor 
presides.”’ 
| Passenger traffic on the new line 
was light on the opening day. What 
traffic there was consisted almost 
entirely of ‘‘curiosity’’ riders. 
Board of Transportation, it is un- 
derstood, picked the holiday for the 
|opening because of the certainty 
|that there would be a minimum of 


The | 


town, 


HAUPTMANN RULING SOON. 


| Pardons Court to Meet on Case 
Monday or Tuesday. 


i 

' 

| 

| Special to Tae New Yorx Times, 

{ TRENTON, N. J., Jan. 1.—Bruno 
| Richard Hauptmann is likely to 


| know his fate within the next six 
days. The Court of Pardons plans 
| to meet next 
|'to consider the petition of the con- 
victed murderer of the Lindbergh 
baby for commutation of the death 


sentence The members of the 
court have been notified that they 
are liable to call on the first two 
days of next week. 


The petition, in the form of an-| District 
| ceremonies 


| first to 


;}swers to thirty-four questions, has 
already been prepared by Haupt- 
mann with the help of his lawyers. 


|The questions require a complete |} 
} *. | supreme 
man’s | 


Hauptmann’s | 


history of the condemned 
life, including, in 
case, a record of his previous bur- 
glary and hold-up convictions. The 
Pardons Court, it is believed, will 


not need more than a day to weigh 


the petition and reach its decision. ity Judge Thomas Downs. 


4,829 BACK FROM CRUISES. 


Five Liners Bring Passengers Home 
From Southern Trips. 





Five cruising steamships returned 
yesterday from Bermuda, Nassau 
and the West Indies with 4,829 tour- 
The Majestic had 1,501, the 


lists. 


of God and|} 


| 
| 


| Patten, 


Monday or Tuesday | 


square.’ 
The Sheriff’s co-leader, Miss Mar- 
|garet O’Connor, in the Greenpoint 


said Mr. McGuinness 


| from now. 
| As David F. Soden, transfer tax 
appraiser, continued to introduce 
speakers, an improvised bar was 


| Nothing stronger than wine, how 
ever, was served to the guests. 

Long into the afternoon well- 
wishers paraded into the Sheriff's 
office. For each of them Mr. Mc- 
Guinness had a remark. He called 
most of them by their first names. 

“It’s a great day, a great day,”’ 
|he repeated to Controller Taylor, 
| who had served a two-year term as 
Kings County Sheriff. 
| The offices of John N. Harman, 
|}County Clerk; Aaron L. Jacoby, 
Register, and District 
Geoghan held gpen house also, but 


|the Sheriff's office was the chief 


attraction. 


| QUEENS OFFICIALS INDUCTED. 


1,500 See Ceremony—Sheridan 
Asks Election of More Democrats. 


Four Queens officials elected last 
November were inducted into of- 
fice yesterday in the County Court 
House in Long Island City. The 
officials were County Judge Charles 
S. Colden, District Attorney Charles 
P. Sullivan, Sheriff William F. 
Brunner and Register Bernard M. 
Representative-elect Wil- 
liam B. Barry also was sworn in. 

The third-floor court room in 
which the ceremony took place was 
packed with friends and relatives 


lof the officials, and crowds unable 


to get in the room thronged the 
halls. It was estimated that 1,500 


persons attended the induction, in 
cluding borough and city officials, 
jurists, political and civic leaders 


| and members of the clergy. 


Manhattan 1,050, the Statendam 879 | 


and 
the Queen of 
tween them. 
Two transatlantic steamships 
| came in during the day. The Gerol- 
stein of the Arnold Bernstein Line 
from Antwerp entered port at 12:11 
| A. M. and the American Merchant 


Bermuda 1,400 be- 


a = 

OAMONDs ——_____. |to the Legislature if that coopera- 

Bee Tein gOLP: JEWELRY Bok GHT ee ‘forthcoming. His re-|traffic, thus affording the trainjof the American Merchant lines 
wee os, O'S (SAV. (CMR). | necks were regarded as significant|crews an opportunity to handle | arrived from London. 


the Monarch of Bermuda and/| 


James J. Conroy, Chief Assistant 
Attorney, was master of 
Judge Colden was the 
take the oath of office, 
which was administered by Su- 
preme Court Justice Frank F, Adel. 
Court Justice James T. 
Hallinan administered the oath to 
Sheriff Brunner and Supreme 


Court Justice Burt Jay Humphrey 


to Mr. Sullivan. Mr. Patten was 
sworn in by County Judge Thomas 
C. Kadien and Mr. Barry by Coun- 


James C. Sheridan, Democratic 
county leader of Queens, expressed 
his gratitude to the county organi- 
zation for nominating and electing 
the men inducted into office and 


asked for increased support so that 


Democratic candidates could be 
elected to the office of County 
Clerk this year and Borough Presi- 


dent next year. 


Duchess of York Improving. 

WINDSOR, England, Jan 1 (Cana 
dian Press).—A bulletin issued to 
day from the royal lodge, Windsor 
Great Park, said the Duchess of 
York continued to make progress in 
her recovery from an attack of in- 
fluenza and pneumonia. “The con- 
dition of her lungs is improving 
satisfactorily, though’ necessarily 
slowly,’ it said. 





Attorney | 


hold a convention and name a 
| candidate. 

| “It may be this is the source from 
which Governor Smith would be 
| named.”’ 

| The effect of a large number of 
Presidential candidates would not 
be to defeat President Roosevelt, 
he held, but to bring about a ‘‘bloc 
system in Congress,’’ similar to 
those in foreign parliaments. 








The HAT 


of the YEAR 


j 


Weber ana H 


BERGDORF 
GCODMAN 


StH AVENUE af S8TH STREET 


Watch for it in this news- 
paper and in our windows 




















* 
eilbroner “13 Stores in the Metropolitan Area” 








+, 


L+ 








POINTS 


IN 
NEW 
ENGLAND 











GO BY TRAIN! 


ENJOY complete freedom from treffic . . . 
nerve-racking horns, lights, din! Relax in 
comfort and safety on the train. 


All Fares Shown Are“Round Trip” 


BOSTON 


PROVIDENCE 


Lv. N. Y. Sat. Night 
12:30 A.M. Returnin 
Due N. Y. Mon. 6 A.M. 


BRIDGEPORT $1.25 NEW HAVEN $1.50 
Lv. N.Y. 8 A.M. Return Due N.Y. 10:50 P.M. 
SOUTH NORWALK $1.00 


MERIDEN, HARTFORD $2 00 
THOMPSONVILLE, SPRINGFIELD | ** 
Lv.N.Y.Sun.8:14A.M.Ret'n Due N.Y.10:55 P.M. 
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DERBY- WINSTED 

SHELTON TORRINGTON 
ANSONIA [ THOMASTON 
seymour (*'2  pristot $2.00 
NAUGATUCK PLAINVILLE 
WATERBURY NEW BRITAIN’ 


Lv.N.Y.Sun.8:20A.M.Ret'n Due N.Y.11:30 P.M. 


DANBURY $1.25 NEW MILFORD $1.75 
KENT + CANAAN $2.00 SHEFFIELD $2.25 


GT. BARRINGTON * STOCKBRIDGE { ¢» sp 


LEE LENOX + PITTSFIELD | 
Lv.N.Y.Sun.7:55A.M.Ret’n Due N.Y.10:15 P.M. 





SUNDAYS, JAN. 12 and JAN. 26 
SAYBROOK $1.75 NEW LONDON $2.00 


NORWICH $2.25 
JEWETT CITY + PLAINFIELD ; 


> 


CENTRAL VILLAGE ) 
DANIELSON - PUTNAM $2.75 
WEBSTER $3.00 WORCESTER $3.25 
Lv.N.Y.7:30A.M. Ret'n Due N.Y.11:40PM. 





All excursion trains listed jeave from Grand Central 
Terminal .. stopping 10 minutes later at 125th St. 


(CHILDREN 5 AND UNDER 12—HALF FARE) 


Tickets good only in coaches on trains indi- 
cated. On sale at Grand Central Term., 125th 


St.. Pennsylvania Station, Consolidated Ticket | 


Offices, 17 John St.. N.Y., or 155 Pierrepont 
St., Brooklyn. 


Tr tude had eee 





TAKE A CRUISE TO THE | 


‘WEST INDIES 


ei 


SO. AMERICA 
18 
D 


nastioli 


the perfect cruise ship 


a Leaves New York—Visiting | 
Y ST. THOMAS — ST. LUCIA 
TRINIDAD — VENEZUELA 
3 COLOMBIA — PANAMA 
JAMAICA ~ HAVANA 
from Later Cruises : — 18 Days 
$210 JAN. 29, FEB. 19 from $210; 


15 Days MAR. 11 from $177.50 
CONSULT YOUR AGENT or 


SWEDISH AMERICAN LINE 


636 Sth Ave. and 4 West Slst St. 
(Rockefeller Center), N. ¥. CIrele 6-1440 


oe oe 


WEST INDIES 
CRUISES 


in the Cunard White Star 


*" Mritannic™ 


Four winter cruises that will 
visit some of the most interest- 
ing places in the Caribbean 
and northern South America. 


January 31 to February 19 . $210 up 





February 20to March 10 . $210 up 
March 11 to March 27 . $177.50 up 
March 27 to April 5 . $100 up 


Carrying one class only 
For information or reseroalions apply 
Raymond- 


fo any office or agent 
Whiteomb or Cunard White Star. 


RAY MOND-WHITCOMB 
670 Fifth Ave., (at 53rd St.) 


OR YOUR OWN TRAVEL AGENT 





ands 
Cottace 


Bermuda's largest hotel, re- 
cently rebuilt, retains the best 
of the old and the new by con- 
tinuing its careful selection of 
clientele and che personal serv- 
ice of over a half century-of 
unchanged: management. 


Consult your Travel Agent. Or Bétmuda 
Hotels Inc. $00 3th Avenne, New York. 





A NEWSPAPER TEXTBOOK. 


The New York Times is widely used 
throughout the countr y instructors 
fm schools and colleges in the study of 
feurnalism, history, civics, economics, 


advertising.—Advt. 
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Total Is Below That of 1934 
as Nation-Wide Safety Cam- 
paign Is Opened. 





| CITIES’ RECORD IS BETTER 


| Fatality Rate in 52 Weeks for 86 
| Was 23.4 Per 100,000, Com- 
pared to 24.2 a Year Ago. 


| CHICAGO, Jan. 1 (P).—A heavy 
|New Year’s Day toll of lives on 
| highways touched off today a five- 
|year national 
the huge death list rolled up an- 
nually. 

An incomplete tabulation tonight 
showed seventy-seven deaths in 
traffic mishaps, while available 
figures for the reporting States dis- 
| closed eighty-seven were killed in 
New Year's fatalities of a year ago. 
The five-year campaign was at} 
|the behest of the National Safety | 
Council. Other agencies, including | 


ithe Red Cross and many news-| 
} papers, have lent their weight to- 


campaign to check | 


THE NEW YORK TIMES, THURSDAY, JANUARY 2, 1936. 


| 77 MOTOR DEATHS | Driving Called Safer Now Than in Dry Era; POLICEMAN’S CAR 
MARK NEW YEAR’S 


Stayton Cites Drop 


|bile deaths fluctuate 
| with the nation’s gasoline consump- 
tion rather than its use of alcohol, 
and so far as records are obtain- 
able more traffic accidents in 
which alcohol figured occurred un- 
der prohibition than since repeal, 
Captain W. H. Stayton, executive 
director of Repeal Associates, de- 
clared today. 

He assailed as ‘‘wholly mislead- 
ing’ statements from time to time 
giving an impression that there 
were available official records for 
the United States showing fully all 
accidents in which aloohol was a 
factor. He said that in the major- 
ity of States and cities no such 
| records were obtainable. 

“In New York State, however, 
| very complete records are available 
|from 1928 down to date on every 
| factor in which alcohol might fig- 
in an automobile accident,”’ 
remarked, and 


| 


} 
| 





| ure 
|Captain Stayton 
went on to say: 

“The New York statistics show 
that in the five prohibition years, 
1928-1932, there were 486,801 auto- 
mobile accidents in the State—an 
average of 99,360 a year. 
the first complete repeal year, there 
were 82,875 automobile accidents in 
the State—a decline of 16,485, or 
19.89 per cent. 

‘“‘Here are the facts: In the five 





| ward checking the vehicular death 
|toll which Red Cross. records 
showed was exceeded only by fatali- | 
ties attributed to heart disease, | 
cancer and cerebral hemorrhage. 

Thirteen lives were claimed 
Illinois today, eleven of them 


| 
- | 
in | 
in 





Cook County (Chicago). Nine per- 
}sons died in Michigan, eight in| 
Pennsylvania, six each in Missouri | 
and Ohio. 

| Officials in nearly all of the 
States began widespread programs 
of cooperation in the National 
Safety Council’s plans against 
“public enemy No. 4,’’ the Red 


Cross designation of the country’s 
vehicular death toll. 

Meanwhile, Evanston, Ill., wound 
up the old year with a new claim 
to the title of ‘‘America’s safest | 
|city.”” Mayor Charles H. Bartlett 
announced in that suburb of 65,000 / 
| population and 17,000 automobiles 
that there had been only two auto| 
|deaths in 1935, the last one | 


days ago. 

Evanston, seeking permanent title 
'to the plaque awarded by the Safety 
Council to the city with the best 
accident prevention record, was in 
a close race with Lawrence and 
| Newton, Mass., each with two! 
deaths for the year. 
Evanston has won twice. A city | 
must win the plaque three times 
to gain permanent possession. | 





1934 Record Better as a Whole. | 
WASHINGTON, Jan. 1 (P).—The 
traffic fatality record of eighty-six 
major American cities, considered | 
as a whole, was reported by the 
Department of Commerce today to 
have improved slightly in 1935. j 
Although many of the cities indi- | 
vidually made worse records than 
in 1934, the total deaths from traf- 
fic accidents for the 
weeks ended Dec. 21 were at a 
rate of 23.4 per 100,000 population | 
as compared with 24.2 per 100,000 | 
in the comparable 1934 period. 
| The total killed in these cities in| 
| the 1935 period was 8,751 as against 

9,042 in the fifty-two weeks of 1934. | 
| The lowest mortality rate in the} 
11935 period was 9.5 in San Fran- 
cisco. In 1934, San Francisco led 
with 8.2. 

The highest rate in 1935 was 74.7) 
in Camden, N. J. The highest 1934} 
rate also was in Camden with 71.3. | 
These figures include deaths from | 
accidents occurring inside the city | 
limits, and in the suburbs. 

For deaths within city limits, the 
|lowest 1935 rate was 5.8 in Lynn, 
| Mass. The lowest 1934 rate was 7.7 | 
in San Francisco. The highest 1935 
|rate for deaths within city limits 





| was 43.6 in Miami. 
The following table gives compar- 
ative data on some of the cities | 


for the fifty-two-week periods. 
Deaths 
1935 


Deaths 
1934 
16.0 | 
- 

11 

i8 


20 





| Dallas . 
Denver 
Des Moines 
*Detroit 
Erie .. 
| Fall River .. 
Hartford ... 
Indianapolis 
| Jersey City . 
| Kansas City, 
| Knoxville 
1 L08s ANBeles 2. oo ces cesesse: 3 
| Louisville 
Lowell 
| Lynn 
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| Nashville 
| New Bedford 
| New Haven 
| New Orleans . 
| New York .... 
| Newark 
| Omaha 
| PRMSTEOR «2 ccctuseocnedests 
| Philadelphia 
| Pittsburgh 
| Providence . 
| Rochester .. 
St. Louis ... 
| St. Paul .....0+- 
|} San Francisco .... 
| Schenectady 
| Somerville 
| Spokane oeceene 
Springfield, Mass. 
Syracuse ....s006 
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Tampa ... 
| Trenton 
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Washington, D. C 

Waterbury 

Wilmington, 
| Worcester .. 
| Yonkers .. 
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/HAILS NEW YEAR, ENDS LIFE | 


| Taxi Driver Leaves Note of Greet- 





| 
| 
| 
| 
} 
| 
| 


| ing in His Furnished Room. 
On ‘Tuesday night Charles W. | 
| Hoss, 38-year-old taxicab driver, | 


| told other roomers at 139 West End | 
| Avenue: 

“I’m going to have a swell, happy | 

New Year.’’ 

When Pearl Miller, the house-! 
| keeper, entered Hoss’s room yes- 
|}terday she found him dead, a sui- 

cide by gas. In the room was the 
following note: 

“Happy New Year. Well, I’m go- 
jing to have a swell, happy New 
; eer.” 
| Hoss had lived at the rooming 
| house only a short while. 


re Routs Families. | 





Special to THe New York Times. 
WOODMERE, L. I., Jan. 1. | 
three-story frame apartment house} 
owned by New York City was de-| 
stroyed by fire here early this morn- 
ing Five families were forced to} 
flee to the street. A gasoline sta-| 
tion on the property also was razed. 
The building was at 932 Broadway, | 
‘in the heart of the village’s busi-! 
ness district. 


|Smith, near Farmington, Mich 


prohibition years, 1928 to 1932, the 
average number of drunken drivers 
involved in motor-vehicle accidents 
was 785, as compared with 810 in 
1934. In each of the years 1928, 
1929, 1930, and 1931 there were 
more drunken drivers involved in 
accidents than in 1934. The aver- 
age was brought down by the 1932 





100,190 CASES IN YEAR | DIVORCES HELD DEGRADING 
IN OLD TRAFFIC COURT 0. mscomas 5%» 


Magistrate Wishes 100,000th. 


| Defendant Happy New Year | 


and Suspends Sentence. 





Downtown Traffic Court disposed 
of 100,190 cases in 1935, the great-| 
est number since the establishment | 
of the uptown branch, which was | 
founded to relieve pressure on the| 
older court. The court took in $130,- 
032 in fines. 

Included in the types of violation 
handled were: Parking, 44,900 
cases; failing to stop on signal, | 
15,341; obstructing traffic, 6,965; | 
failing to keep to the right, 4,962; | 
no lights, 6,814; no license, 1,105; 
driving while intoxicated, 698; hit- 
and-run, 37; speeding, first of-| 
fense, 496; second offense, 7. 

Magistrates sitting in the court} 
sent 2,738 defendants to jail on de-| 
fault of fines, imposed sixty-one} 
straight jail sentences and revoked | 
the licenses of seventy-seven driv-| 
ers. 

A parking charge against Henry 
Noll of 74-38 Sixty-fourth Lane, | 


| 
| 


fifty-two | Glendale, Queens, was the 100,000th Leake. Deceitir:ish and Game As- 


case heard in the court during the | 
year. Magistrate Frank Oliver 
wished him a happy New Year and | 
suspended sentence. 

Homicide Court handled 1,118 
cases during the year, including 386 
for serious motor law violations) 
where no death occured. Taxicabs, | 
street cars, motor trucks, private 
cars, busses, fire engines, motor| 
cycles and one hearse accounted for | 
330 homicide charges. Knives, pis-| 
tols, rifles and other deadly weap-| 


|ons were responsible for 207 deaths. | 


—! 


In Bronx Traffic Court 64,977 
cases were disposed of, and $102,238 | 
in fines was collected. This was an | 
increase of 19,295 cases and $6,239) 
in fines over 1934. The types of vio-| 
lation were similar to those in the 
downtown court, but there were 
only 21,355 parking cases, and 167 
charges of driving while intoxi- 
cated. Eighty-three cases involved 
leaving the scene of an accident. 











Grandson of C, F. Smith Killed. | 


DETROIT, Jan. 1 (P).—Ralph F. 
Smith, 18-year-old grandson of C. F. | 
Smith, founder of a food store 
chain that bears his name, was 
killed early today when his auto-| 
mobile struck a culvert as he drove | 
home from a New Year's party. | 

The accident occurred near the} 
home of his father, Henry W.}| 


WE'LL SAVE YOUR 


h* 
Regularly $7.90 


A PhotoReflex miniature made 
from any of your old -pictures 
that are in good condition... 
hand colored in oils and complete 
to a fine $2.95 gold plated frame. 


WASHINGTON, Jan. 1.—Automo- 
in number 


In 1934, | 


nurture,’’ 
| McComas, 


in New York’s Deaths 





record, and that record was low 
due to the severity of the depres- 
sion and tremendous unemploy- 
ment. 

“The average number of intoxi- 
cated drivers involved in fatal acci- 
dents was 48 in the five prohibition 
years, as compared with 62 in 1934, 
but 57 intoxicated drivers were in- 
volved in fatal accidents in 1929, 
and 59 in 1932; the average number 
of intoxicated drivers involved 
non-fatal accidents for the five pro- 
hibition years was 747, as compared 
with 748 in 1934, but the average 
for the four prohibition years, 1928 
to 1931, was 791. 

‘“‘There was an average of 2,428 
drivers’ licenses revoked for drunk- 
en driving from 1928 to 1932, as 
compared with 1,954 in 1934—a de- 
crease of 20 per cent. 

“In 43 cities having a population 
of 8,500,000 there was an average 
of 2,111 arrests for drunken driving 
in the five prohibition years as com- 
pared with 1,954 in 1934, and in 47 
cities having nearly 9,000,000 popu- 
lation there was an average of 33,- 
890 arrests for drunkenness as com- 
| pared with 31,349 in 1934. The av- 
erage gasoline consumption for four 
prohibition years, 1929-1932, was 
| 1,433,603,425 as compared with l,- 
506,989,415 gallons in 1934—indicat- 
ing a billion more miles of automo- 
bile travel in the State in 1934 than 
the four prohibition years’ average. 

“The average number of deaths 
from alcoholism in the five prohibi- 
tion years was 781 as compared 
with 564 in 1934. The average death 
rate from automobile accidents in 


| 


in | 













by the automobile of Byron Ken- | 
yon. Mrs. Joyall was on her way | 
to mass when the accident oc-| 
curred. 


Three Die Near Palmyra, Pa. 


PALMYRA, Pa., Jan. 1 (®.— 
Three persons were killed early to- 
day in an automobile collision on| 
the Palmyra-Lebanon highway, 
just east of the Palmyra borough 
line. 

The dead were John Keller of 
Palmdale and Herbert Hoffsom- 
mer of Harrisburg, drivers of the 
cars, and Mrs. John Lear of Ann- 









bearing caused them to change 
their plans and they were on their 
way home when the accident oc- 
curred. 


Three Burned to Death. 
By The Associated Press, 

MILFORD, Conn., Jan. 1.—Three 
youths, apparently homeward bound 
from New Haven, died early today 
in their blazing automobile after it 
had crashed into the rear of a 
truck-trailer. 

Two of the victims were identi- 
fied as Henry S. Ryan Jr., 21, and 
his brother, Charles, 19, sons of 
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KILLS 2 STUDENTS 


South Norwalk Officer Is Held 
After Crash in Which Boy 
and Girl Are Victims. 

















Continued From ! 







years been a citizen « 
State, which supplies 
of the city’s relief ex 

“One might observe 
resident acting direct« 











































THREE DIE NEAR MILFORD 











Henry S. Ryan Sr., Democratic| yijle. ’ 

registrar of voters for Milford. on aaunal nel vr = per I 

The third youth was George Killed as He Fixes Tire. | competen d needy 

| Youths Are Burned to Death as/| Puchala, 22. All lived in Walnut ase im 3 Ga il MFORT e native New, Yorkers, 
. , : ae Fo — sserted. same 

Auto Hits Truck—Albany | Bch, section of Milford. The first automobile fatality of 1936 |q @Ploysate—stop ot Theles BE ee true of many ot! 










In the town's business end 
amusement center. 


2000 ROOMS WITH BATH, FROM Spy 
LESS BY WEEK OR MONTH 


utive position who ar 
come-lately’ to our cit: 

Mr. Lyons pointed 
cording to Miss Charlo 
ecutive director of the 
Relief Bureau, the files 
1935, showed that the 
7.744 employes who or 


in the Philadelphia area brought 
death today to Abraham Robins, 
30, of Gardenville. 

A car driven by Charles Kastling | 
of Abington struck Robins as he| 
fixed a tire on his automobile along | 
a road north of the city. 


Three Die in Bay State Crash. 


NEWTON, Mass., Jan. 1 (%).— 
There men were killed and a woman 
was injured critically today when 
an automobile carrying eight pas- 
sengers crashed into a tree here. 

The dead were Paul Neffinger, 


Child Fatally Injured. 











¢ 
Special to Tae New York Times. 

| SOUTH NORWALK, Conn., Jan. 

|1.—Two Norwalk High School stu- 































dents were killed this morning | Norman Plucksne and James Ward. sont sain f 

when an automobile operated by|Miss Audrey Zaun, the Newton Pedestrian Killed by Car. a ‘relief ata is 

Philip Sherwood, a patrolman, | Hospital reported, suffered a frac-} BRADFORD, Pa., Jan. 1 P).— Salaries Total $9, 
tured skull. Donald de Long, 20, died under an | “The salaries paid to 









struck their car in West Avenue. 
The dead were Robert Munsell, 19, 
of Harbor View Beach and Miss 
Eileen McGuire, 18, of Byington 
Place. Both would have graduated 


next June. 
Two others in the students’ car 


automobile today after he slipped 
while walking along a highway. 

Officers said the car was driven | 
by E. R. Anderson, a postoffice | 
clerk. ' 





amount to $829,000 a 
$9,948,000 per annum,” 
said. ‘‘Using these figu 
the annual payroll of $: 
for the 15,437 employes 
it is apparent that only 
is paid out to known nee 
$10,327,345.52, or 51 per 


NEWYt 


at 50th St. 
Complete Banquet Facili 


Boy Killed in Albany. 
ALBANY, Jan. 1 (?).—Harry H. 
Baker Jr., 11, was fatally injured 
last night as he was starting out 
with his parents for a New Year's 
Eve celebration. When their car 
failed to start the boy and his 















































|New York for the five prohibition | 
lyears was 24.5, as compared with | 
23.2 in 1934. 


r. McComas, at St. Paul's, Points 
to Effect on Children’s Lives. 


‘Divorce, apart from its impurity 
and degradation, subjects little 
children to a home without religious 
the Rev. Dr. Joseph P. 
the vicar, said in his 
New Year’s Day sermon yesterday 
morning in St. 
Chapel, Trinity Parish, Broadway | 
and Fulton Street. 

“Children are 


separated from 


fathers or mothers and call those | 


who are not so by these sacred 
names,’’ Dr. McComas continued. 
‘Groups of children are hopelessly 
confused and live in wrangling and 
hatred or are sent away to board- 
ing schools to receive the training 
they should enjoy at home, robbed | 
of their birthright. 

“It was not in such a family that 
our Lord chose to be born but one 
of simple dignity and religious 
observance. He submitted to re-| 
ligious rites and obligations showing | 
He upheld institutional] religion.’’ 





Yule Trees for ‘Fish Roosts.’ 
DECATUR, Ill., Jan. 1 (-P).—The 


sociation is going to use discarded } 
Yule trees for ‘‘fish roosts.’’ 
plan is to haul the trees to the 
lake, place them on the ice, weight 
them down with rocks and wait for 
Spring thaws to do the rest. It is 


| figured the brush piles will sink to 


the bottom of the lake, where they 
will serve as a spawning and hid-| 
ing place for the fish. 
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Worn, torn and 
faded as your priceless 
old family photographs 
may be, we can still make 
exquisite PhoroReflex 
miniatures from them! 
Precious miniatures that 
will become cherished 
family heirlooms... that 
will resist the marks of 
time so that you may 
have them about you 
for everyone to admire. 


OLD PICTURES! 


10% -. 


our regular copy charges 


+.» for restoring your precious 
old pictures to their original 
beauty. Our copy craftsmen can 
work wonders with your photo- 
graphs regardless of their condition. 


PhotoReflex Mirror-Camera Studio—F ourth Floor 


LEXINGTON AT S9TH 
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Paul's Episcopal | § 
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were painfully, but not seriously, | mother volunteered to push it while total payroll, is paid t 
injured. They are Miss Margaret | the father remained at the wheel. whose relief status is 
Gajdoski, 18, and Robert Griffith, ae —oe ee This means that about 
a u / y e f the total reli ids 
20. Griffith was treated at the Nor-| ,tomobile, driven by Joseph Hen- the city mene op Sagem A 
walk Hospital and discharged. Miss | dricks of Lima, crashed the rear e 000,000) is being dispers 
Gajdoski is being held for further | of the Baker machine, crushing the any test whatever of th 
treatment and observation. boy. INCORPORATED relief. 
Sherwood was arrested onacharge;} Eleanor Searle, 9, and _ her| . “It appears to be an ex 
of manslaughter and driving under | brother, Alvery, 7, children of Mr. | GENTLEMEN'S TAILORS large ees of nae 
the influence of liquor and was re-|and Mrs. Marvin Searle of Cran- | disburse without the 










FOR SMART SOUTHERN WEAR 


Our Exclusive Fabrics and Superb Tailoring assure 
Distinctive Clothes for Fashionable Southern Resorts 


522 Fifth Avenue, at 44th Street, New York 


needs test, while the Fe 
ernment attempts to ap 
lief test so generally to t 
ing on WPA projects.”’ 
Mr. Lyons added that tl) 


leased under a $2,500 bond, pend-|berry Lake near _ Gloversville, | 
ing the coroner’s inquest. Chief|drowned last night when they 
Jeremiah Dorney has suspended coasted into an open well. 
the officer until the investigation 
has been completed. He was off 
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Killed on Her Way to Mass. 







duty at the time. DANNEMORA, N. Y., Jan. 1) reduction in the staff of 
The four youths started out for|(4.—Mrs. Julia Joyall, 665, wes i gency Relief Bureau, b 
a New Year’s party. A burned! fatally injured today when struck total of 4,762 will be d 


Feb. 1 out of the staff of 
» ployed on Nov. 1, 1935, ‘‘s 
» rid the rolls of the ‘John 
lately’ and carpet bagger 
» ‘Those who have quali 
* the needs test should ce 
» retained despite any seni 
fications,’’ he said. ‘I! 
most discomforting to m: 

















TODAY’S 








JUMERO deserving native New Yo 
are walking the streets se 
VALUES ployment to know that | 























gency Relief Bureau has 
= employes on the payri 
‘needs’ status is unknow 
many employes who c: 
long distances to aid the E 
S Relief Bureau in proper 
istering relief in New Yor 


Legislation Is Plan 


Mr. Lyons announced } 
port that he would reint 
the Municipal Assembly h 
rid the staff of the Emer; 
lief Bureau of the non-resi 
to confine any future em 
bona fide residents of th 
New York.”’ 

“It would seem logical t! 
there are deserving distre 
sons in the city compete: 
such positions as are avail: 
such needy persons shoulc 
Mpreference whenever and ' 
=possible,”’ Mr. Lyons said. 
he great range of differer 
fications in the staff of th 
mency Relief Bureau, it is ¢ 
wthat few, if any, of the } 
p,were of such an unusual 0! 
haracter that they could 
readily filled entirely by co 
unemployed and deserving 
ho were bona fide resident 
ity of New York. It is mo: 
hat the Municipal Civil 
ommission could have s 
ppropriate lists for many 
positions of persons who q 
by passing a rigid civil ser 
amination. From the info: 
at hand it is impossible tc 
mine just what plan or bt 
qualification was used in th 
tion of personnel for the a 
tration of relief. It is ap 
however, that an acquaint: 
recommendation from some 
sional social service wor 
agency was useful, to say th 
to those desiring to attach 
Selves to the payrolls of the 
gency Relief Bureau of the 
New York.” 

‘ When shown Mr. Lyons’s 
Miss Carr said she did not 
enter into an argument w: 
Lyons or to comment exté 
upon his report or recom 
tions until she has had an 
tunity to study the docume: 
said, however, that when s! 
over the directorship of th 
last August she emphasiz 
Policy of employing New 1 
and recruiting them from 

Tolls wherever possible. 


Only Fifty Added to Sts 


Miss Carr said that onl: 
mPersons have been added 
staff of the ERB since 
Pe Sumed charge and that fc 
mathese Wad a relief status. S 
mot think that many more tl 
Persons now on the staff 
f RB were non-residents 
clined to discuss this aspect 
mroblem in detail pending 
fon of a ‘‘non-resident.”’ 
We want people who ar 
1 tted to serve the unemp! 
“iss Carr said, declaring th 
Problem of going outside o 
ork for persons necessary 
ertain Supervisory and ex< 
sPositions has been raised befc 
.eSarding the question « 
s Needs test” for those o 
metaft of the ERB, Miss Car 
on me far as possible staff 
z nemplow, ae from the ra 
Moverwh ye and that toda 
h nélming majority are p 
= themselves were in need 
‘“Y were taken on. 

¢o not think that anyboc 
Tgue that we should m 
meal recheck ;¢ 
arr said. 







for business and sports wear 















380 were 28.50 and 27.50 Now 22.50 
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180 were 37.50 
























80 were 46.50 








Also many other seasonal reductions 
throughout the department. 







































MEN’S CLOTHING—SECOND FLOOR 
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31.50 
BO 
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Also many others at greatly reduced prices. 








175 were 29.50 and 27.50 NOW 










150 were 39.50 NOW 
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I were 49.50 4 Now nave at 
00 yn this question. 

; “for this would 
one Orsanization of the sta 
mplove nt serious injury to t 
ee as well as to the 
oo Economy requires st: 
: cag Without such st: 
ible and efficiency are i 
On the 
arr Saix 















60 were 59.50 a 7 ° oe NOW 













A eg of overhead 
ad that the ERB has a! 
; prend! attention to the fact th 
ore * Overhead under whi 
aver =e to the ERB, 21.4 ce 
ot Radars dollar goes for 
fort . was too high and t} 
at to 8S now under way t 
Proper proportions 
“ee bs learned that plans a1 
rea “SCussion for a thoroug 
S3Nization of the ERB 
the new situation 
Tansfer of 170,000 
“yy to the WPA. 
eviou.e already admitted 
head is Statement that on 
moment on high at the pi 
Miss Ca or reasons quite nat! 
All Tr said, ‘‘and we 
2 n to reduce it.”’ 





MEN’S CLOTHING——SECOND FLOOR 
















* MACW’S OPEN TONIGHT TILL 9 
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Oe ii EO NON Nae ee ? % a Ae Dectivs Carr indicated that 
* We sell only for cash. Resulting economies including efficiency and volume save, we estimate, six per cent. We endeat Peverhead the ERB is 
° . : : . cos . ° 8} “ tO about 15 or 16 per 
prices of our merchandise reflect this saving, subject to limitations over which we have no control. Pris Seserted that the enn 
> le tne overhe 
y vate welfare organization 
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| than by group or collective effort 7] 





j} ishing the limitless possibilities of 


the lives of 2,000,000 adolescents in 





-VONSDEMANDS ERB | | will go down in history as created | |the public or private high school| curator of astronomy, who has 
iby this ‘rugged individualism’ rather E C |which blots out, instead of cher-| been in the service of the Camp 
Fire organization 


T OFFICE STAFF jany bey ne = adolescent impulse—because the; At today’s program honorary 
| recent years, however, al HERE E FOR ME MERTING = school’s attention is directed to-| membership will be conferred upon 
have evidence of retrogression in | ward college entrance require-| Nathalia Crane, girl poet. Miss 

———- +  — | the ne cominten of group | | ments.” 'Crane’s address will be broadcast 
spiri e sacrificing of individual , he afternoon session 

Continued | From Page One. Pp , . . d Mr. Collier pointed out that the | during the , sio 

| Profession Fightin to Bar | independence, a lessening sense of oxecutive honors for the accom- 
———— & ~ personal responsibility and a grow- Young Women From 24 States | Camp Fire Girls, who have affected Executive year will be 


plishments of the past 





. on a citizen of Ne z c °° : Le 
— — amar a aa ee Collectivism, Dr. Sondern ae ae Ps a a - Start Six-Day Convention— (the last twenty-five years, were| warded at the annual dinner Fri- 
State, waicn BE . : | i Du and ac ; re ink a aa . aa ae 
of the city’s relief expenditures. Advises Students. leaning more and more on the soft) President Sends Greeting. (}2..n& [0 enable the Indian group eS 
“One might observe that a non- bosom of the State. eritage to survive, not in books, ar ; 
DON’T GAMB resident acting director of person- .- Ste ‘‘Russia failed in her attempt in — but Z living oe until com es Pike’s Peak Fireworks Fail. 
LE nel would not be too partial to our 1905, but succeeded 1917, Italy fol- as American education shal €| COLORADO SPRINGS, Col., Jan. 
WITH YOUR COMFO competent ar d needy unemployed TOPIC WILL BE DEBATED lowed, in 1922, Germany after trial USE OF LEISURE STRESSED ready to learn from these most an- 1 UP).—Defeated by falling snow in 
RT tive New Yorkers,’’ Mr. Lyons iene aia as a republic for a decade or cient peoples their answer to the 
a he same is . re he ——_——_ problem of the future, which stu-/| their efforts to give to valley resi- 
@ Picy safe— stop at Th T asserted Che same is also prob- ; more has now also succumbed, and ‘ d | e of their annual 
© loft, ably true many others in exec- High School Pupils to Devote) present day policies in our own John Collier, Commissioner of dents of adolescence so clearly| dents a glimps ) ' a 
n the town's business and utive position who are ‘Johnnies- country may throw us into the : stated.’ New Year's Eve fireworks display, 
musement center. come-lately’ to our city 1936 Schedules to Compulsory | Same class of nations yielding in- Indian Affairs, Addresses Later in the day, the young wo-/ eighteen members of the AaAmAn 
dividualism men leaders visited the Hayden! Club turned homeward from Pike's 
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MI Lyor pointed out that 
cording to Miss Charlotte Carr, 
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2000 ROOMS WITH BATH, FROM $9.59 ex- 








































Sickness Insurance Plan. to group domination 
| and control. 


sai | “The socialization of medicine is | 


Gathering by Radio. 





| Planetarium and heard a lecture 
| by Miss Dorothy Bennet, assistant ' 


Peak today. It took them two days 
to climb to the ae 














LESS BY WEEK OR MONTH ecutive director of the Emergency ii 
ALFRED L Relief Bureau, the files on Dec. 15, but a manifestation of the same — = SS 7 : ———————— 
| HOTEL Manazer 1935, showed that the ERB had | High school debaters in eleven spirit. At the moment the medical Youthful executives of Camp Fire | Y 
7.744 employes who originally had States will-devote their 1936 speak- ee 1s concerned with fun-/| Girls from twenty-four States gath- | 
‘ ef status.’ - aie . amental principles: we are fight- ee - 
_— . | ns acnetuies te Cheousanen - ” ing to savers’ eeiiestinnon oa ered yesterday at the Hotel Astor @a - a 2 
Salaries Total $9,948,000. | cialized medicine, the current issue | succeeding individualism for the opening of a six-day na- FIFTH AVENUE 34TH zap 
“The salaries paid to this group of the State Journal of Medicine ane tional convention to consider prob- oa 
amount to $829,000 a month, or discloses ‘NEW BUILDI lems and plans of this movement 
$9,948,000 per annum,’’ Mr Lyons The annual debate handbook, DING LAW FOUGHT for the current year. 
said. sing these figures against - Tie aia , , ee A message from President Roose- 
1 edited by Professor Bower Aly of 
the annual payroll of $20,275,345.52 the Uibvesaliey 4 Missouri eae Brooklyn Chamber Holds Altered | velt, extending his greetings for the at least 15 discount 
for the 15,437 employes referred to by debaters on Long Island as well Code Favors Manhattan. |new year, was read by Lester F. 
it is apparent that only 49 per cent |as in the Western States of Idaho : ang rg Scott, national secretary of the or- 
is paid out to known needy person lTllinois. Indiana. Minnesota. Mon- Objection to the proposed new/| ganization. 
yy 27,345.52, or 51 per cent of th e lteme ‘Sdn tien ‘Oregon South Da-| City building code was expreseed | ‘“‘May this year be a year of hap- 
total payroll, is paid to employes ‘kota, Washington and Wyoming, |¥®Sterday by officials of the Brook-| piness for you all,” the President on these famous percale ana muslin 
«ol relief status is unknown eontains an emhanstive Neb of wees. lyn Chamber of Commerce on the | wrote. “I understand that hospi- 
This means that about 10 per cent | cane aenten poe, ip cart original ar-|SrOund that the code, written in| tality is the theme of your special 
of the total relief funds supplied by | ‘inom covering ioedaied aspect of the Manhattan, favored skyscraper con-| project of this new year. Hospi- 
the city and State (estimated $100 Sherman M. Fairchild with the giant nine-lens photographie machine | subject from both the negative and|*'tUCtion while it increased build-/| tality is a gracious and significant sheets and pillow cases in the Altman 
000,000) is being dispersed without | . nin he has iust c leted f he United S Geodetic Survey of positive points of view. ing costs for structures of six | word—it connotes the warmth and 
E any test whatever of the need for nich he has just complete or the United States Geodetic Survey of | The — : ( aa hich the stories or less. comfort of our fireside, shared with 
— . . . . . ar y Pre ) tio trhic ; . 
C relief Washington. The camera uses one large film which weighs 25 pounds | etindel daha’ a ae ‘ale on he.| Prepared by the Merchants Asso-| friend and stranger, and similarly 
. Vie> ve PdDaters Til aiscuss - ati a . . Seek A . : ° a 
TAILORS “It appears to be an exceptionally and can take 100 exposures for all lenses. It can photograph 600 square | fore audiences in man\ parts of the — oes on _ work, the . te ere ep teened, See mid-winter sale of linens: 
= large int of relief moneys to a . é ; : : ei a 7. « code has been iscussed at public | ideas, which, a rst, ay 
disburs without the qualifying miles of the earth’s surface at one simultaneous exposure at an altitude —— a eg oes the hearings before the building com.|Us as strangers. Only through a 
ai . jisDur » P ate ul rnac egis- : 
, WEAI needs test, wh the Federal Gov-' of 30,000 feet. athens reat : - : : oe eee mittee of the Board of Aldermen | feeling of true friendliness and un- 
: f , y ‘ Sv: 7 7 a . 
loring assure ernment attempts to apply the re- pt slete Bedien! tae ~ ‘lable Hearings will continue this year | derstanding can we make a happy Wameutta supercale Featherlite percale 
Rontieatsn Maanhtn lief test so generally to those work- : nie t ail Citi: Saas Publ . aoe ae under the supervision of Alderman| world.”’ 
ee ing on WPA project about 28 per cent and more and| Ferryboat Skipper Is Suicide. “oO: ¢ ae ie 1 rti om ol Edward J. Sullivan, chairman of| The importance of training for 
a a ’ , sa that the reported | Called attention to the fact that in reunainoes ’ E ne of the original articles WMIcn | the building committee. Numerous | leisure in the adolescent period was 
‘4 tenga Ne \ k Mr. Lyons added hat he reported : @ ; CRESSKILL, N. J Jan. 1 the debaters will study is a con- g —oo et I T I Ss T it 
4th Street, New or | reduction in the staff of the Emer-| its report last Summer the Mayor's Ralph Hall, 40 years old, of Eighth) gp ti re a aie ad amendments have been made to emphasized by John Collier, Com- Altman True percale trong-Test musiia 
gency Relief Bureau, by which a/|Committee found the ove rhead. of Street, captain of a ferryboat oper- Sieaee chee a — _ *' pr, | eliminate archaic building require- | missioner of Indian Affairs, in an 
total of 4,762 will be dropped by|the ERB, which was then 12 Per | ating sachanetiete eee ‘Waals anal Edge- S 7 Giclee Geman = ments. address broadcast to the meeting 
; Sanit Mitees: cilteadl 2 O75 er ‘ent, as too low for true economy |~*_ 7 r 2 re ¥. sondern, / T . , s ; 
Feb. 1 out of the staff of 18,075 em- | C€ eae ’ ” |water, N. J., was found dead Of|the Medical Society of the State of rhe Brooklyn Chamber contends | om Washington, D. C. ” Peerless percale fourth floor 
Nov. 935, ‘‘should first | and efficiency. eal j . tales : : enactment of the new code would One of our modern failures,’’ he 
ployed on 1, 1 — : ..|carbon monoxide poisoning in his! New York 
rid the rolls of the ‘Johnnies-come-| The present high overhead waS | parked automobile near the Cress-| “Our eet. 2m Sond require replacement of roofs on 80/ declared, ‘thas been to abandon 
iately’ and carpet baggers. jcaused, Miss Carr explained, by the kill Soldiers’ Monument today In| writes aianeamiaiheiaaan et ae ora.| Pe cent of Brooklyn buildings by | the adolescent boy or girl to com- 
rr ac Th or oO r eo] . & + J* 2s, § 7e - ‘ - _ aes esl 
“Those who have qualified under oa the ren the ge tage his mouth, according to the police,/tion of government health es 1942, and would impose other bur- | mercial ae the news- buy now and save 
“ ine needa Gen Fer yureau rolls, administerec y the : ; X ; ; --. |dens o sident yners, th tai : 
the needs —_ sn uld —e ERB, has been reduced since Aug. | ¥@* ® rubber hose, the other end/| ance systems abroad, ‘‘had its origin n residential owners papers, 2 1 party and to 
retained despite any seniority qu : -/1, when the WPA began to operate, Of Which was attached to the ex-| from those seeking individual free- = . oo a Oe ae 
fications he said. it as e by 170.000 persons transferred 6 haust pipe of the car. Hall had|dom, its Constitution is based on 
most discomforting to many of On | WPA jobs been missing from his home since| this same principle, its greatest suc- 
deserving oe New Sorkers — Miss Carr said that no material Tuesday. Police recorded his death| cess resulted from the achieve- 
are Walking tne ee ae em-/ reductions in the ERB staff could | 28 & Suicide. ments of individuals and its glory | 
o know that ne umer- : : bene — ewe - | 










ployment t 
gency Relief Bureau has so many 


although the reduc- 
November, pending 


be undertaken 
tions began in 


lov Tr rh > 
employes on the payroll whose eee 
eke’ statue te Gnknown and 6 completion of the tmansfer of this 
I s’ status is kn ee arte os 
many employes who came such ha aie te to ne wi A. lier ¢h 
long distances to aid the Emer gency | ,~?Y © —- soo radi rps the 
Relief Bureau in properly adn aa ERB staff while the work of trans- 
e elief i New York City °° ferring these people was in prog- 
- reilel i y « ° , . ; 
istering 1 - ' 3 ress would have entailed a much 
Legislation Is Planned. greater cost than the saving that 
Lyons announced in his re- WOuld have accrued from larger 


















he would rein troduce ir 
icipal Assembly his bill ‘‘to 
e staff of the Emergency Re- 
lief ede of the non-residents and 
to confine any future employes to 





staff reductions and would have de- 
the 


layed the work of facilitating 
operation of the WPA, she said 
This in turn, she explained would 


have kept many thousands of per- 





bona fide residents of the City of S075 now on work relief, financed 
= ms «2 by the Federal Government, on 
New York hc me relief, financed by th “ee 
“It would seem logical that while me reuel, snance y the city witae P 
: « . | and State. e ae 
fs there are deserving distressed per- Miss Carr indicated that her 
sons in the city competent to fill the pe: rt ikea cede ae * “ oo UALITY S00 q 
such positions as are available that ser COPS AES. a ae a aes a fs 
¢ ‘av ) > o 
such needy persons should receive aa ee cc a the ERB 
S preference whenever and wherever |S. 4,, Wii be rex uced to below 
possible,” Mr. Lyons said. ‘‘From | 52 000, as compared with more than 
the great range of different classi- = nna 7 ees oe be 
icati ; 7 . ccomplishe y next mont 
s the staff of the Emer- sa , 
fications in e staff of Thé fact is,” said Miss Carr 
























it is apparent 
the positions 


gency Relief Bureau, 


that few, if any, of 





“that by keeping our overhead costs 


were of such an unusual or unique high for the time being pen din gz 

i Sut n £biUusUe Vv a2 the tranefar + the % 

chara r that they could not be! “¢ “ansters to the wP A, we have 

wadily filled entirely by competent reduced materially the total relief 

memployed and deserving citizens ao of the city 

rho were bona fide residents of the ' S par , or the economies now 

City of New York. It is most likely | Planned, Miss Carr said, the ERB 
it the Municipal Civil Service | Wit Seek to consolidate the fty 

1ission could have supplied three district offices of the home 

nmi n l h ippli a a 

appropriate lists for many of the ee bun —y a 

positions of persons who qualified Now that the job of transferring 
ed ed a) ian the army of 170,000 home relief 

by passing a rigid civil service ex-| ).) Jo UY, cane ; ; 

' . > . ' , | clients to the WPA is completed 

amination. From the information i cea 4 ‘te ot oe 

at hand it is impossible to deter- | 576 5#¢. with the clientele of the 

mine just what plan or basis of home relief bureau reduced to 

min Jus n ia? I if i . * 46 é . . as : 

qualification was used in the selon about 150,000, it is possible for the 

3 > ementiat Gam te dusinia first time to approach the question 

jon of personnel for the adminis- | _» consolidetix =A esemienin 

tration of relief. It is oaamtael Aoaniihd vely — oe 

structively 
however, that an acquaintance or 






























idation from some profes- 
service worker or 
agency was useful, to say the ieast 
to those desiring to attach them- 
selves to the payrolis of the Emer- 


recommer 
sional 


social 











BOY, 15, HELD IN KILLING. 


Jersey Veeneiaen Charged With 


Delinquency in Cousin’s Death. 
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gency Relief Bi ureau of the City of : 
a n Mr. Lyons’s report | Jerry May, 15 years old, of 61 Ber- : | 
Miss Carr said she did not wish to S®mline Avenue, Union City, who is § | 
enter inte om ae ceneel . aeliile accused of beating his 6-year-old : 
Lyons or to « omen extensively | Cousin to death with a hammer and 4 
upon his report or recommenda- S¢tiously wounding the child’s fa ; 
tions until she has had an oppor- | ther with a hunting knife in Union 
tunity to study the document. She | City on 1 ae will be charged 
mid, however. that when she took With juvenile delinquency, not mur 
wer the directorship of the ERB er. Prosecutor O’Regan explained | 
ast August she emphasized the | 4¢ “5s office in Jersey City yester- 
plicy of employing New Yorke day that a law passed by the 1935 
and recruit ng “them from relief , Legislature permitted only the juve 
tolls wherever possible nile delinquens arge to be placed 

against any one under 16, regard- 

Only Fifty Added to Staff. less of the offense 
Miss Carr said that only fifty Je will be arraigned Jan. 9 in / 
persons have been added to the | Hudson County Juvenile Court, Jer THURSDAY AND FRIDAY | 
staff of the ERB since she as- sey City before Judge Barison 
timed charge and that forty of Meanwhile he is being kept in the 1} 
these Mad a relief status. She did county Parental Home at Bayonne 
tet think that many more than 100| Joseph Scirra, 32, of 116 New YOUR UNRESTRICTED CHOICE OF 
Persons now n the staff of the’) York Avenue, Union City, the boy’s 
ERB were non-residents, b ae icle, remained in the North Hud 
clined to discu r f the yn Hospital, Weehawken, in a 

del fale tin ein cnaivn ott, OVER 250 INDIVIDUAL RUSSEKS 
i n-resident wounds in the chest and another in 
We wa eople who are best the abdomen. The attack occurred 
i s the unemployed after the uncle and aunt refused to 
r declaring that the| give young May money to buy a 
of going outside of New) Christmas present for his mother 
r tT s necessary to fill - - 
supe! — exe cutive Boatman’s Body Found Frozen. 
sitet) bes ee the Special to THe New YorK TIMES *e ) ’ / ae 
test” ‘hose an the| HUNTINGTON, L. I., Jan. 1 | . 
f ‘of the B, M ae eae vai The frozen body of Walter Conway, Al Ore . 
that tas = ble see iit gaat 77 years old, was found today on 
1 t} Ae a ks ae his motor boat anchored in Hunt- - J/ 
sloped teal | aed ‘toaliare tee ington Harbor near Mill Dam Road ca Sah 
. verwh hein , are perst ns here by his son Arnold, who came LI11p icily 

then . in'need when |to visit, the aged man. The body OVER 175 THAT REGULARLY SELL _ OVER 75 THAT REGULARLY SELL 

they were } was taken to a mortuary for 
i snvbody will autopsy to determine the cause of 
‘gue that w ive @ period- | death Coroner Gibson said the ANOTHER ENDORSEMENT FOR *350 to *450 FOR *§95 to *750 : 

4 Techech estion ’’ Miss | Man was /iast seen alilve a f i ’ 
rt ; would mean Sunday. It is believed Conway died OF THE FEMINIZED TAIL- 
le iors the ae ne ater that day while alone on the 5 NOW NOW | 

serir niurv to the un-| boat, on which he had lived for ORED MODE...A WOOL { 
eyed : to the tax everal years alae: DRESS WITH A WIDE, $ g 
aC requires stability | —— 
h stability PLEATED, HIGH NECKED i 
a fficier are imp it 
PLASTRON. IT HAS PIQUE 
nthe question of overhead, Miss The Davidson | . I 
led stent the ERB has already Press Inc. COLLAR. AND CUFFS. JUST | 
ent overhea o ake On having been dissolved ; OF AN AUTHENTIC 
i the ere cada ee | HUDSON SEAL COATS tases Musto BLACK CARACUL COATS twits sive: tow | 
‘very relief q woes Gay einai David Davidson COLLECTION OF NEW 1936 
Nitin was too high and that an|[| ics former president, an- <i cnae seein BROWN CARACUL COATS BLACK PERSIAN LAMB COATS | 
now k to reduc . ization of : if 
t to » , nounces the organiza 
oper . = The Davidson UNDER YOUR FUR COAT BLACK CARACUL COATS SAFAR] ALASKA SEAL COATS 
& discussion ¢ Bina ve : ration al i 
tization \ for thor gh re Printing Corpo ' AND LATER ON WITH YOUR GREY KIDSKIN COATS NUTRIA SWAGGERS ! 
With the ie ok a a ao through which he will con- a = i 

e = oa reated by tinue to serve his clients and SABLES $39 75 
reliet to the V PA poe patrons with the same skill . | i} 
“We have alread d and fidelity as heretofore. | 
Previous stat aoe ae e mi J ° THIRD FLOOR A LL Ht 

ha hict present Telephone PEnnsylvania6-0222 MAI N SALES i 
nt for < ant HH 

% Carr s we ~ g peene:s Offices: RUSSEKS FIFTH AVENUE | FLOOR FINAL | 

me 570 Seventh Avenue AT THIRTY-SIXTH STREET i FIFTH AVENUE at 36th STREET li 
ectiy New York City | 
Verhe ‘ r . | 
She . January 2, 1936 So ———— 
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SHOWN IN ROSTERS 


Fewer Millionaires on List Sold. 


to Business Men—De- 
mand Also Cut. 


2,614 CLERGYMEN OFFERED 
Names of 5,198 of the ‘Wealthi- 
est’ Widows in Another Group 
Prepared as Sales Prospects. 





The depression has hit the brisk 
trade in mailing lists, an industry 
which supplies of ‘good 


names’”’ and others 


lists 
to business men 


(such as persons seeking a roster 


to 
of 
the 


the 


of wealthy widows), according 


Edgar J. Wil 


J president 
Boyd's 


iams, 


Dispatch, one of 


City 


oldest mailing-list, concerns in 


country. 





In 1929 the company was able to 
offer a greater number of million- 
aires, wealthy widows or paper 
hangers worth $1,000 or more than 
it ean offer today to its clientele, 
according to Mr. Williams, who is 
72 vears old and a veteran of fifty 
years’ service in the business. 

The dwindling fortunes have 
caused business at the Dispatch 
where some 150 persons are con- 
stantiy employed, ‘‘not to improve 
at all,” Mr. Williams explained 
pointing out that his lists have to 
be revised more now than ever be- 
fore to bring them up to date, a 


process which consists of dropping 
former millionaires back to a lower 
financial class and others to a still 
lower one. 


Figures Reveal Decline. 


Ss 


By way of explaining the situa- 
tion, Mr. Williams cited figures 


compiled by his researchers which 
disclosed that in 1929 e Dispatch 
could offer 19,039 millionaires, 
whereas now only a list of 14,603 
can be put out 

In the brackets reserved for those 
possessing more than $50,000, Mr. 
Williams said there were only 495,- 
000, compared to 620,000 in 1929 

“There has been a steady de- 
crease in lists of all kinds,’’ he went 
on, adding that ‘“‘we know more 
about the financial ratings of per- 
sons, I think, than many banks.” 

However, ‘‘Boyd’s Representative 
Selection of Lists—Fall and Winter, 
1935,’ offered ‘'2,868 millionaires, 


+} 
in 


women, for $60, and 1,682 million- | 


aires, multi, $35, as well as other 
special rosters of millionaires.”’ 

A list of 5,198 of the ‘‘wealthiest’’ 
widows can be had for $100, ac- 
cording to the compilations in the 
Fall and Winter groups, while a 
list of 386 cider and vinegar manu- 
facturers worth $5,000 and over can 
be had for $5. Also, 2,614 clergymen 


(prominent) will be supplied for $5. 


Many Branches Covered. 


Other quotations cover practically 
every branch of business and mem- 
bers of the consumer world. And 
if a list is not on hand for a par- 
ticular customer when he asks for 


it, one is made up readily and 
without much difficulty, Mr. Wil- 
liams said. He would not divulge 


the methods employed beyond say- 
ing they were “complicated and full 
of detaii.’’ 

The fifty years which 


Mr. Wil- 


liams, who was born in Brooklyn 
and lives at the Waldorf-Astoria, 
has put into the business has not 
been a period of boredom, for, he 
said, ‘“‘we get a new item every 
wee * 

Mr. Williams began his career 


with the Dispatch as an errand boy, 


delivering mail when the company 
was running in opposition to the 
Postoffice He used to. scurry 
around the city on foot, only oc- 


the horse cars. 
time he was trar 


casionally using 
Within a short 


ferred to an inside post. Soon he 
became a superintendent then 
president and part owner He 
eventually became the sole owner 
and dropped the mail-delivery trade 
in favor of the more profitable 
‘list mailing.’’ 


The concern became incorporated 


yesterday, Mr. Williams said. The 
incorporation is not for financial 
reasons so much as it is to as- 
sure the perpetuation of the busi- 


ness, he added 


BREWERS’ REPORT GAINS. 


Board of Trade Finds Business 


Increase of 24 Per Cent. 


ease in t 


A 24 per 
= 


cent inc: usiness 


last vear New York City brewers 


1934 was reported 


Schaefer 


as compared with 


yesterday by Rudolph J 


president of the Brewers Board of 
Trade. Mr. Schaefer said that this 
increase compared favorably with 
the growth of 12'2 per cent for the 


national industry. 


Members of the board, which in 
cludes 94 per cent of the local ir 
dustry, produced 3,564,042 barrels of 
heer in New York and 791,168 in 
New Jersey in 1934, compared to 
4,041,428 barrels in New York and 
1,671,220 in New Jersey in 1935, ac- 
cording to the statement. Total pro- 
duction in the New York area was 
estimated at 6,100,000 barrels, or 
six-sevenths of a barrel per adult 
resident 


creasing slowly but steadily since 
the record year 1933, when 2,874 
yoluntary and involuntary petitions 
were filed, it is revealed by the 
entries in the office of the clerk 
of the Federal Court. 

The number of proceedings begun 
under the Bankruptcy Act last year 
was 111 fewer than in 1933 and 292 
more than in 1934. 


However, of the 2,7 


63 proceedings 


begun in 1935 at least 500, it was es- | 


timated, were filed under provisions 
of the new law that permits re- 
organization of business and the ex- 
tension of time in which debts may 
be paid. 

If the estimate is correct, it would 
mean that actual bankruptcies for 
the year numbered only 2,263, or 
the fewest on record since 1933. 

Figur were not available as to 
work of the United States At- 
torney’s office, since its fiscal year 
ends in June. It was revealed, 
however, that J. Howard Carter, 


es 


the 
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DECREASE OF RICH |Drop in Bankruptcies Steady Since 1933; 
Reorganization Cases Swell 1935 Total 





|that 97 per cent of the indictments 


has received reports showing | 


| 


returned have resulted in pleas of | 


| guilty or convictions. 
Of cases brought to trial, 


81 per! 


HENRY FORD SEES 





PROSPERITY | ON WAY 


Rankruptcies in the Southern Dis-| Chief Assistant United States Attor- People Are Fed Up With Idle- 
trict of New York have been de-/ ney, 


ness and Are Going Back 
to Work, He Asserts. 











| tain 


cent, according to the reports, have ‘OPTIMISTIC ON NEW YEAR| 

resulted in convictions. i 
During the year three United} ——- 

States Attorneys held office. 


Martin Conboy, an appointee of 
President Roosevelt, resigned and 
was succeeded by Francis W. H. 
Adams, his Chief Assistant, by ap- 
pointment of the judges of the 
court. President Roosevelt recently 
appointed Lamar Hardy, formerly 
Corporation Counsel, to succeed Mr. 
Adams. 

During the year 1,057 complaints 
in equity actions were filed and 
1,235 cases in law. Civil litigation 
was increased by corporate opposi- 
tion to the Securities and Exchange 
Commission, the Federal Communi- 
cations Commission and other bod- 


ies engaged in carrying out New 


Deal legislation. 





RED CROSS RANKS RISE CITY FIRE LOSS FELL 


TO OVER 4,000,000 


$800,000 LAST YEAR 


Chairman Grayson Sees New McElligott Reports There Were 


Interest in Service and Safety 
Campaign Progress. 


o Tas New Yoru Times, 


Specia 
WASHINGTON, Jan 1.—The 
American Red Cross begins the 


new year with a membership of 
more than 4,000,000, as against 
3,837,941 last year, according to 


Admiral Cary T. Grayson, national 
chairman. 

increased membership is 
Admiral Gray- 


shows added 


‘The 
most encouraging,’’ 
son said, ‘‘because it 
interest in and appreciation of the 
Red Cross services. Because of the 
unusual number of disasters last 
year and the establishment of new 
programs, there was a heavy drain 
on the organization’s resources 
| This added membership helps in a 
small way to meet it. We look for- 
ward toa great year of service 
which the Red Cross can give the 
| public.”’ 

Gratifying progress of the safety 


campaigns conducted for the last 
few months was reported by Ad- 
miral Grayson in a review of his 


first year’s service as chairman 
In its emergency first aid on the 
highway program, planned to re- 
duce the loss of life from auto- 
mobile accidents, the 
now has 235 stations in twenty-five 
States, and 1,436 in thirty-two 
| States are in process of estabtish- 
ment. 
| In the home and farm accident 
| prevention campaign, according to 
Admiral Grayson, more than 2,350 
committees have been organized by 


Red Cross | 


| Red Cross chapters, and through 
| Junior Red Cross members 15,-| 
000,000 homes have been reached 


with check lists and other printed 
material calling attention to haz- 
ards and ways and means by 
which they may be minimized if not 
eliminated in homes and on the 
farm, 


ONION FORECASTS DRY ’36. 


Wisconsin Man Uses its 12 Layers 








to Represent the Months. 
MARSHFIELD, Wis., Jan. 1 (4 


If Ed Benesch's onion did not 
play him false, the weather in 1936 
tend toward the dry side of 
normal. 

At the midnight hour, while bells 
tolled the demise of 1935, Benesch 
secluded himself in his basement 


will 


and performed the rites which, he| 


says, enable him to forecast the 
weather for each month of the 
year 


He carefully sliced a large onion 
and examined its twelve layers, 
each of which represents a month. 


Their moisture content, he said, 
told him that: 
There will not be much snow in 


January and February; March will 


be damp; April, medium; May, 
partly wet June and July, me- 
dium; August, September and Oc- 
tober, dry; November and Decem- 


ber, medium 


1935 SET HEALTH RECORD. 
One of Nation's eee lawies 
Metropolitan Life. 


Says 


The Metropolitan Life Insurance 
Company announced yesterday that 
1935 


will be recorded as one of the best 


availabie statistics assure that 


health years. 

An in the mortality 
ord during the first twen- 
ty-one days of December wiped out 
some of the improvement in the 
death rate among industrial policy- 
holders for the first eleven months 
of the year. There was the possi 
bility, but not probability, that the 
mortality figure for December may 
increase the death rate for the year 
to almost equal that of 1934 ; 


increase re< 


however 


600 Fewer Blazes — False 
Alarms Declined by 1,841. 


Fire lossee in 1935 dropped $800,- 
000 below the 1934 total of $9,426,- 
515, with 600 fewer fires than there 
were last year, according to Fire 
Commissioner John J. McElligott. 

Mr. McElligott said the educa- 


tional campaign conducted by his 
department, combined with the co- 


operation of the Police Department | 
land 


the magistrates’ courts, ac- 
counted for the improved showing. 

In the year just ended fires took 
the lives of 111 persons, against 136 
fire deaths in 1934. Injuries in fires 
were sustained by 411 persons in 
1935, against 344 in 1934 

Malicious false alarms 
showed a drop of 1,841 
preceding year. 
false alarms in 1935 against 13,131 
in 1934. The courts convicted 269 
persons of having sent in false 
alarms in 1935, and also convicted 
fifty-five persons for having set in- 
cendiary fires. 

Mr. McElligott extended greetings 
for the new year to the men of his 
department and praised them for 
their accomplishments in 1935. 
said they had shown a fine spirit 
of loyalty and cooperation 


CUPID BUSY DESPITE LAW. 


Biood 


1935 
the 


in 
from 








Test Act Fails to Cut 


There were 11,290| 


He) 


Connecticut Marriage Applicants. 
| 





HARTFORD, Conn., Jan. 1 UP).— 
Cupid began the new year in Con- 
necticut today with an indication 
that even under the handicap of 
Connecticut's new ‘‘blood test’’ mar- 


riage law it may approximate its 
1935 record 
Dr Stanley H. Osborn. State 


Health Commissioner, reported that 
blood tests for an average of about 
thirty couples daily had been made 
by the State Health Department 
and other approved laboratories 
since the act became effective Dec. 
27. The monthly marriage average 
for 1935 was 967 

The act is designed to prevent the 
spread of social diseases and com- 
pels each applicant for a marriage 
license to submit to the test. The 
marriage ceremony cannot be per- 
formed if the test proves unsatis- 
factory 

Dr. Osborn said his office had not 
received any complaints against the 
new law, but had received many 
letters of commendation. 





Pratt Institute Finds Salaries of 
June Class Average $22.40. 


Ninety-five per cent of the 1935 
g<aduates of the School of Fine and 
Applied Arts of Pratt Institute, 
Brooklyn, are employed in full-time 
positions, James C. Boudreau, di- 
rector of the school, revealed yes- 
terday. 

The salaries of the group, accord- 
ing to an annual employment ques- 
tionnaire compiled by Mr. Bou- 
dreau, average $22.40 a week. A 
year ago at this time 83 per cent of 
the graduates of the previous June 
were employed at average salaries 
of $20.78 a week 

Seventy-six per cent of the gradu- 
ates are employed in the New York 
area The highest average salary. 
$24, is being paid to architects 


Boy, 8, Drowns as Ice Breaks. 
Special to Tas New York Times, 


i 


Auto Maker Declares That the 
Elections Will Not Slow Up 


Industrial Advance. 

Copyright, 1936, by N.A.N.A 
DETROIT, Jan. 1.—The people 
of the United States are fed up 


with idleness and are going back to 
work. This is the solid base on 
which the country will get onto an 
even level of prosperity, according 
to Henry Ford 

“T am not a prophet, but I have 
no fears for the year,” Mr. 
Ford said in an interview in which 
he was asked to give hia opinion 


new 


‘of what will happen in 1936. 


| Same 







PATERSON, N. J., Jan. 1.—Jack 
Carmichael, 8 years old, of 18 Ar- 
lington Street, this city, broke 
through the thin ice and disap- 
peared while playing with three| 
other boys on the frozen Passaic 


River near Bell Avenue about 5:30 
o'clock this afternoon. The other 
boys managed to get ashore. Police 


and firemen grappled for the body | 


until 10:30 P. M. without success. 
They will try again tomorrow. 


Now Open...A New 


ck RAFFTS 


in the 


EQUITABLE BUILDING 


393 Seventh Avenue 


Between 31st and 32nd Street *« Opposite Pennsylvania Station 


RESTAURANT SERVICR....7:45 A. M. TO 8:30 P. M. 





“Every one seems to be more of 
a mind to make some kind of start. 
Every one is more than willing to 
do something, and there is increas- 


ingly more to do 

“This country has never known 
prosperity. All that is still ahead 
of us. We say we are rich, yet we 
have never yet produced enough of 
anything to properly supply any 
need, except possibly food. The 
real period of sufficient produc- 


tion and adequate distribution is 
ahead of us. 

“IT look for 
ural increase 
new year, 
mean much 
seem 
movement 
pretty sure it is upward.”’ 

“Do you think the coming Presi- 
dential will 


moderate and nat- 
in all in the 
and perhaps this will 
more than the words 
imply. Anyway, the 
is onward, 


a 
lines 


to 


election year have a 


marked effect on business?’’ Mr 

Ford was asked i 
“I don't see why it should.” he 

answered. ‘‘Nobody hopes for any- 


thing from politics It used to be 
that business slowed up, or was in- 
tentionally slowed up a bit, on ac- 
count of pending Presidential elec- 


tions But we probably have got 
over that. 
“It does not make much differ- 


ence who is elected next President 
The country is going ahead just the 
Both the glory prophets and 
the gloom prophets can be discount- 
ed We can rely on the country 
and the people. They make the 
United States 

“‘Next year will be a good year 
for those who Lave made up their 
minds to make it so. It will prob- 
ably be a poor year for those who 
will sit and wait for somebody else 
to make it good for them.’ 


and we are 


} something” 






REPORT NEW YEAR’S ‘LION.’ 


Cincinnati Revelers Tell of Seeing 
a Strange Beast. 


CINCINNATI, Jan. 1 (P).—New 
Year’s revelers going home today 
may later report seeing a lion ‘‘or 
and, according to 
Sheriff George A. Lutz, they may 
not be wrong. 

Furthermore, 
lion,”’ 
to have seen the beast. Police Cap- 
Charles Coddington today re- 
ported having found tracks, made 
by clawed feet,’ 
two and a half to three 
across. 


Al Baker, 





it is a “maneless 


“cushioned, 


a bus driver, reported 
to Sheriff Lutz that while on his 
route a “large animal’ bounded 
across the road in front of him and 
up a hillside. 

Certain that it was not a dog, 
Baker said it was tawny-colored, 
had no mane, and slithered through 


hillside trees as he ‘‘slowed down 
to get a good look at it.’”’ 
William MHolthi, in charge of 


suburban Andsco police, added his 
own experience of having ‘‘met up 
with the beast twice.” 

“T thought is was a dog,” he de- 
clared, ‘‘until I saw it slinking 
away It didn’t move as a dog 
moves.” 

Where the lion, if any, came from 
was a mystery to authorities to- 
day All members of the Cincin- 
nati Zoo lion colony were 
and accounted for,’’ Captain 
dington said 


CLAIM BITUMINOUS LEAD. 
West Viretiiiese Out State's 1935 
at 100,000,000 Tons. 


“present 


Cod- 


CHARLESTON, W. 


Va Jan. 1 
“P).—Coal men claimed for West 
Virginia today the title of the coun 


bituminous producer 


Sullivan, 


try's biggest 
in 1935 Jesse V. 
tary of the State Coal Association, 
estimated the year’s output at 100,- 
000,000 tons, the largest since 1931 
The 1931 output was 94,441,000 tons. 
“It may be slightly more or slight- 

less than that figure,”’ he said, 
but anyway West Virginia will re- 
tain her leadership.”’ 

Miners received about $112,000,000 
in wages during the year, Mr. Sulli- 


van said 

N. P. Rinehart, head of the De 
partment of Mines, said Sullivan's 
production estimate would be close 
but said he was inclined to fix 
figure at about 99,000 000 tons, 


secre- 


ly 


tne 


Spurs Leap-Year Weddings. 
WAUKEGAN, Ill., Jan 1 P 
Henry F. Wallenwein, L 
No. 1 
peace, made a p! 


ake Coun 


ty's marrying justice of the 


oposition today to 


all couples who might be of a mar- 
rving mind in 1936 He said he 
would marry them free of charge if 


marriage proposal 
fashion Both 
must at 


the girl made the 
in true leap year 
bride and bridegroom 
to this, he added. When Mr. Wal- 
lenwein made the same offer in 
1932, he said twenty-nine couples 
took advantage of it 


tact 





oboed GD 


regularly 5.00 


figure needs! 
at exceptional sale 


edo OO) 


regularly 7.50 





belt that controls and 





smooth grace. 
sizes 36 to 48. 





fitth avenne 


january 


NEMOFLEX 


styled by Kops 


{above} famous sensation two- 
way stretch all-elastic step-in 
. . . all the slender youthful 
sizes 26 to 32 
savings. 


/ 
{at right) nemoflex woaderlift 7” J 
all-in-one with patented inner ~, 


ports the larger figure with 
two lengths; 
third floor. 


McCREERY 





sale 









bY 


sup- 





34th street 


said two persons who claim | 


’ fully | 
. i 
inches 
















‘PROSECUTION DROP 
SHOWN BY DODGE 


3,793 Cases Disposed Of During 
| 1935, a Decrease of 1,033 


| From Preceding Year. 








District Attorney Dodge, report- 
ing on the work of his prosecuting 
staff in General Sessions in 1935 
lin a range of crime from murder 
down to unlawful entry, shows that 
l his aides disposed of 3,793 cases in 
| the courts, 1,033 fewer than in 1934. 

Six slayers were found guilty of 
first-degree murder, on which man- 
|datory sentences to death in the 
electric chair were imposed by Gen- 
jeral Sessions judges, two fewer 
j}than the year before. There were 
|only four acquittals for this crime, 
}as against ten in 1934. 

Nine second-degree murder cases 
were disposed of, compared with 
sixteen in 1934 All of these of- 
fenders pleaded guilty or entered 
such pleas while on trial. 

There were 134 first and second 
degree manslaughter 










| 
| 


during the year, thirteen below the! 


| 1934 number. 


Of these thirty-nine | 


were found guilty by juries or en-| 


tered pleas while on trial. This 
was the same number as the pre- 
ceding year. 

Twenty-seven others accused of 
this crime pleaded guilty, as against 
thirty-two in 1934 twenty-three 
were acquitted, an increase of 
ven and nineteen were dis- 
fourteen than in 


charged, more 
1934 
There 


ments 


indict- 


of 


robbery 


decrease 


were 465 
, 


disposed of, a 


ninety-one Of these, twenty-nine 
were found guilty of first-degree 
hold-ups with weapons, against fifty 
such convictions in 1934 two 
pleaded guilty and seventy-eight 
were acquitted, either by juries or 
by direction of the judges, The 
judges discharged only seventy-six 
persons accused of this crime in 


35 in 1934 


1935, as against 


Hits at Man, Misses, Breaks Arm 

BALTIMORE, Jan. 1 (®).—Honors 
Baltimore's first freak accident 
of 1936 go to Robert Herring. He 
told police that he was .walking 
along a street and a passer-by made 
an uncomplimentary remark. Her- 
ruck at the offender, missed, 
= rm 


sa 


for 
f 


ring st 
¢ 


fell and broke hi 





o PRUCK-WEISS 


20 WEST 57 STREET ; 


FINAL CLOSE-OuT 


Entire Stock of Winter 
Coats, Suits, Dresses 
Regardless of Cost 


DRESSES from 


STREET AND EVENING 


COATS from 835 


ALL SALES FINAL—NO CREDITS OR EXCHANGES 


15 


i por 
ndéetrtes | S}anaaa"ava"— =) thousands 


® You are invited to see 


QUEEN VICTORIA’S 


STATE BEDSTEAD 


on exhibition on our second floor for the next 
ten days. Made in 1842, it is still resplendent 
in its original hangings of silk, trimmed with 
gold. Its twelve foot dome is embossed with 
VR and gold crowns. Such furniture is rarely 


seen outside of Royal Palaces or Museums 


W. & J. SLOANE 


SALE in 
THE 
MAN'S 


SHOP 









fo 


125 Overcoats, 34.50 


Regularly 45.00 and 50.00 


Single and double breasted styles, fleeces and 


cheviots, also some velvet collared Chesterfields. 


110 Overcoats, 44.50 


Regularly 55:00 to 75.00 


Shetlands and tweeds in single or @ouble 


breasted models, mo 


o 


~ 


t with wool plaid linings, 


Some with velvet collars. 


200 Suits, 28.00 


Regularly 35.00 and 45.00 





Fine worsteds and cheviots in browns, greys 


FIFTH AVENUE AT 38TH STREET 


and blue greys. Single and double breasted models. 


Take express elevators direct to the Man's Shop 


LORD & TAYLOR 


575 FIFTH AVENUE AT 47th STREET gg) 





CHAMPAGNE | 
S96 BEST CELL 





Hotel Men Beam 0 
Bins Emptied by S; 
} on New Year’s 





9 DEATHS IN CELE 


i be 
i 


Shootings, Auto Cra: 
Suicides Give Sombe 
to City’s Merryme 
| It a champagne } 


I, the hotel and 
} yesterday 


was 
restaurant 
they 
thous 
Ne 
conforn 
The} 
had 
n 


ted as 
upon 


Siempty reminders of 


: Eve gayety 
Feder 


i . that 


in 
il regulations. 
free spending 
heights not known in 
half a decade. 
Checking over 
Scellars, they 
satisfaction th 
appeared to have been ma 








their rav: 
with | 


noted 


bigez 


he 


at t 
bins reserved for 
Ssparkling French win 
Scotch whisky 


a certal 
e. § 
and were 
popularity, they reported 
Jiqueurs and mixed drinks 
in that order 
the 
ies a marked 
ward formal evening cloth 
be in 
athe prices charged. Thus, 
at Waldorf 


200m 

‘nothing but tails and si 
faccording to the hotel 
Mthe French Casino 60 pe! 
s 


Observers of night 


also noted 


appeared to direct 


the 


the guests were in form 
BEven at the Hollywood, ' 
mters to those of moderat 


‘quite a few tails’’ were 


Nine Deaths in Celebr: 





While the restaurant n 
Sfully rubbed their hands, 
iof New Yorkers were nut 
Ming brows, and police blo 
Shospital registers indicated 
nl] the merrymaking had : 
Sestablish a true holiday spi 
Saieaths more or less attrib 
occasion were reporte 
menetropolitan area. 
They included three dea 
utomobile accidents, tv 
shootings, two deaths fri 
olism and two from ot 
haps. Twenty-five shootin 
bings and assorted kinds o 
ssault were reported t 
headquarters during the 
Mours ending at noon yeste 
™ Fire headquarters repo! 
dPBire alarms, of which 74 ' 
Meal fires, mostly caused 
Hess celebrators, and 66 wi 


St 


he 


e 


@liarms. Bellevue Hospiial 
77 cases of alcoholism adm 
& late last night, bringing | 


Bince Christmas Eve to 338 
Thirty-nine Are Hurt by . 


In the twenty-four hours « 
P. M. yesterday 39 perso’ 
mjured in automobile a: 
yithin the city. Manhattan 
ive boroughs with 14 
taten Island was next with 
pronx reported 10 and Que 
mrooklyn each 2. 
im The Congress Café, on the 
mloor of 1,657 Broadway, a | 
priced night club, was 
yrecked on New Year’s Eve 
ry revelers, who tore down 
es and smashed crockery w 


' 
' 
music and entertainment h 


21:30 P. M., when the un 
mloyes became alarmed th 


Snight not be paid. 


; A detachment of unifor 
micemen and detectives f1 
Vest Forty-seventh Stree! 


Petation arrived and tried t 


Stain order, but the sound o 
ng dishes and glasses c¢ 
mintil, at 1:30 A. M., union 


mwvere paid $400, whereupon t 
mnitted the resumption of m! 


ervice 















} 
the 


to wk 
the pi 


De Spite 
sevelry 
orted 
ad 

Wears 
Trest 


length 
was carried, 
that many parts of 
less disorder than 
In Brooklyn only 
for intoxication wer 


wn 


new low record for New 
pay, while in Greenwich 
Bnhere was not a single ar 


mntoxication or disorderly « 


Woman Killed by Sh« 

Stella Moisat, 30, wv 
id instantly killed by her h 
Villiam, a 38-year-old wel 
pYorld War veteran, after ¢ 


Mrs 


na ir + 


ection in a bar and grill 
fanh attan Avenue B 
mvhere she was employed as 
i 
ess They had been separa 
ep fis , 
=e fired when she refused 
mr a reconciliation, the poli 
“© was arrested on a ch 
OMicide. 
Frank Vassalo, 62, was 
Ww na 
G@inded during a party 
-Partment at 238 Sackett 
: Be ooklyn The police arreste 
Bere Ramos 41 of 229 
+». — - . , 
con mn a charge of mans! 
‘ ‘er a witness had inform: 
Nat Ramos leaned out 
Window of his home fa 
oo Ss apartment and fired 
~wepa Youngberg, 62. i 
et 209 East Fortieth Str 
ally injuréd about 1:45 
im. -¢" he fell from the thi 
m“nding to the second f! 

oOomir gz house The 

as int Xicated 

F = ur identified mar w 

Near , 

E boiler root t 
on, | ller room a 
oe Street, and the pi e 

ag tr + } P . 

* tha ne cause of deat} 
Not definite. deterr 
Buspi mae i nm 
t Meye; Epstein was f 
a of 1.590 Ti: } P 
A 4 : Mince . 

95 Li; ‘oln PI = 

Aincoln lace. H 
F™Mployed as a specia 
ePir Manor, 70 Tt 
: le, The cause of is de 
Not detery, ined : ; 


Two Die of Alcoholisr 


Begoe Burke, 62, of 209 
oho net was found dea 
aa in the hallway 
eee at that address 
if 'm of ak oholism was an 
— an without hat 

i hz 

Pwralk Was found dead on 

1 front a : 
ies ron of 98 Bower 
_ ‘ay morning 
atrolman Thos, 

37 ‘Nan Thomas F He 

: Wa of 668 Argyle Road. Rr 

8 ‘ . oz “ 5 . au, , 

I Mire = ised of be ating and 

“*- Marie Schaftall 

Dual. « a all 24 

f in that she had to be 
Dart County Hospital, d 
arty at 7 om 
Biress 1.147 East Twent 


» Rear Avenue K, Brox 
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(H AMP ACNE LF ADS ‘DOUGHERTY CONDEMNS MINISTERS DEFEND Rev. "joes Fane abetioneaee ee sill tax ONE KILLED, 3 INJURED | Klein, 38 years old, who fell on her| GREETS NEW YEAR IN SKY, 


head, died an hour and a half later | 











INTOXICANTS FORGIRLS PROTESTANT CHURCH Sone and the Rev. John Howard : | 
PSTOELLAR LIST aptpelieneeaih att atest Melish of the Protestant Episeopal| Minister Upholds Cardinal. |1N FIRE LADDER CRASH | the Jersey city Medical Center| Major Williams Goes Up 23,000 
Sp —$_____— f a fractured skull. Mrs. Nellie | 
Church of the Holy Trinity—all of Special to THs New Yoru Times. }° | Feet to See 1936 Sun Rise. 
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rooklyn eights. | Rev. Carl M 4 | iremen and 2 Women They | mare City ¢ alla f Special to THe New York Times, 
wa! Aaa Encourage Their Daughters to | Services Assail Plea for Dr. Kraeling was vehement in his | *¢Y- “atl McIntire, pastor of the | Jersey City, suffered a broken left)  .\cevELT FIELD, L. I, Jan 
Dri k fo So lA ; ; | denunciation of reunion with the| Collingswood Presbyterian Church, | Were Rescuing Fall 20 Feet j ankle and cuts in the fall. Pite-|. M aie Alf aJ Williams = the 
Men Beam Over Wi rink tor Socia dvance. Reunion With Rome. | Roman Catholic Church as a means | addressing the Camden Lions Club | Ledder Brash | man Joseph McCarthy’s ankle also a a d a ‘ = a —s 
Hotel el ine | — ————— <a Christianity. | yesterday, characterized the Roman as a er rears. was broken, while Fireman Rob- | nited States ~ arine ae acs 
; . Special to Tot New York Times : rly t is a fallacy,” he said, “to be- Catholic Church as the ‘‘only large ert Knox suffered a possible frac- | Steeted the first sunlight of the 
Bins Emptied by Spenders | PHILADELPHIA Jan. 1 The declaration last week by|lieve that the heart and center of ret only large sd ae ffere possible lsow Year today et an altitude of 
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For the strength | toric provision.’”’ He is un | three other persons were hurt in a Five other occupants and two 
g S under sus- | P off from this airport just before 
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nouncing that he wanted to be “‘the 


first to see the sun in 1936.”’ 
Major Williams went up 8,000 feet 
over the field and made the rest 
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ilies as : : each man. sti ‘ as never | ¥ . 

EATHS IN CELEBRATION cleties, criticized young women who | tradicted yesterday morning by | been natn aoe oem ale c soo Hi some re-| four-family frame apartment and| Joseph Nucci, who conducts a 
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with Rome does not represent the | recent statement condemning birth Avenue, Jersey City, about 4:30! covered the fire. He ran into the 


— encourage it as a means of enhanc guest speakers at services held at 
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: Sree ae . Sa also agree with the group of| gown two women who had been|@ garbage heap and mushroomed |zero. High among the heavy clouds 


Anglican Catholics of the Episcopal through the dumbwaiter. Major Williams watched the dawn 
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Suicid § gard to the drinking and serving| union services at the church, of| The Rev. Mr. Melish stressed the 
tra d by smoke : > 
—_ y smoke and flames on After the fire was under control,|come up while most New Yorkers 
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City’s Merrymaking. : as y Phil 
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It was a champagne New Year, | do not now exist and the strength —________— : leeds ; - feet to the street. Mrs. Helen ‘one died soon afterward, | before. 
he hotel! and restaurant men re-| @ing of those now functioning 
; Asserting that under prohibition 


narted yesterday as they smashed 
rte * . men and wo 





even among young 
shousandas upon thousands of men” it was fashionable to serve 
empty reminders of New Year's the cocktail as an indispensable in- 
—— conformity with troduction to dinner,’’ the Cardinal 
. Inti rm . ted added that time was when it 
Federal regula ns eV assel ex 
. —_ roves & . atietes . . j blast a voung yirl's chan “e 
uv are invited to 2 ‘ 2 i seis illaiaen } 3 : had Ww aq Dia i ig gril lan< 
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have been made in the| private dwellings 

ed for a certain type of ‘“‘Worse still, there are not want- 
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Special Cable to THe NEw YorK TIMES 


Nine Deaths in Celebration. HAMILTON. Bermuda. Jan. 1.—A 






series of Bermuda stamps 
their hands, millions! issued last May 6 in honor of King 


While the restaurant men glee- | special 
f New Yorkers were nursing a‘ h-| George’s Silver Jubilee was with 
et oe a vo ee are es drawn from sale yesterday. The 
sll the t rrvmak y had served to total sales were put at £16,634 The 
establish a true holiday spirit. Nine | Ordinary Bermuda stamps tem 
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What's 
Going 


On? 


2 YOU should know 
there’s a Shirt Sale of 
epic proportions going 
on at Forsythe’s three 
stores ... Presenting 
our famous “custom- 
quality” Shirts (neck- 
wear too) at surpris 
ingly low prices! Come 
quickly while the as- 
are 


sortments most 


complete 


FORSYTHE 


6 WEST 34th STREET 
348 MADISON AVENUE 
'00 EAST 42nd STREET 
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WATCHES and CLOCKS 
Tested.. Regulated 
FREE 


By Amazing New 


WESTERN ELECTRIC 
WATCH REGULATOR 


Watches Repaired and Sold 
by Us Are Guaranteed to 
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MASTER WATCHMAKERS » 

% No. | Church St. Cor. Liberiy 
: ESTABLISHED 1886 
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CANDY-GRAMS 
FREE—, G6-ounce package 


of Loft Pure Molasses Pepper- 
mint Kisses with every candy 
purchase of 49¢ or over. 


Special Today — 


CHOCOLATE ful Pend 
ITALIAN CREAMS 


regular 24¢ 2 1 


(Made without Glucose) 
Thursday, Jan. 2 
FOUNTAIN SPECIALS 


10< 
10¢ 


Strawberry Sundae 
regular \S¢ 


Chocolate Ice Cream Soda 
with 2 scoops of Ice Cream 
regular \S¢ 


Tuna Fish Salad Sandwich 
and Coffee with Cream 
regular 25¢ 


SPECIAL Triple Deck 
SANDWICH: Virginia Ham 
& Swiss Cheese—Lettuce— 
Mayonnaise—Pickle 
regular 30¢ 


5¢ 


20¢ 





225 $ STORES—one near you 





ANYONE. 
of good cheracter ond | 
the ability to repay a 
loan over a 20-month 


period can be accome 
modated without delay. 


LOANS 


$20 to $300 
plified Method 





Sj 
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2odway, Bet. John & Maiden lane 
BRONX 

| 1045 Southern Blvd., Cor. Westch’r Ave. 
2488 Grand Concourse, Cor. Pham Rd. 
BROOKLYN 








Downt'n —Fox Bidg., Flatbush & Nevins 
BoroughHoll—i6é Court St.,Cor.Montag: 
Bushwick!245 B'way, Cor. Greene Ave. | 
Fictbush893 Flatbush Ave.,Neor Church 










QUEENS 
| Rich'd Hill—B6il-lI7 St.,Cor. Jamaica Ave. 
|_ Astoria—40-03 Broadway, Cor. Steinway | 





Ge the all-water 
roufe to 


BOSTON 


$5.50 $8.50 Round trip 
One way (30-day limit) 


EASTERN 


STEAMSHIP LINES 


Sailing daily, except Saturday, at 5:30 P. M.. 
Pier 19, North River. Due Boston & A. M. 
mext day. $7.50 week-end excursions sail- 
ing Fridays, returning leave Boston Sunday 
or Monday night 


AN AMPLE NUMBER OF LOW-PRICED 
STATEROOMS—FROM S1 UP~— 

GOOD FOR TWO PERSONS 
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‘NEW HEART IS PUT 


INTO LIVING NEWT 


Scientists Report at Princeton | 





Experiments in Which the 
Animals Lived 100 Days. 


TESTS ON TEN EMBRYOS 
‘Research on Rhythmic Control of 
Birth Said to Be in ‘Highly 
Experimental Stage.’ 





Special to Tas New York Times. 
| PRINCETON, N. J., Jan. 1.—The 
| successful transplanting of the 


| heart of one animal into the body | 


'of another animal, with the trans- 
| planted heart living in its new en- 


=| vironment as long as its adopted 


body lived, was described here to- 
day before the meeting at Prince- 


: ton University of the Zoological So- 


| ciety of America by Dr. H. H. Col- 
‘lins and Dr. W. H. Wright of the 
University of Pittsburgh. 

| In their paper, read at the meet- 
ing in their absence, the Pittsburgh 
scientists reported transferring the 
hearts of ten embryo newts into the 
bodies of ten adult newts. The 
newts with the two hearts lived and 
|functioned almost normally for 100 
| to 165 days, when they died because 
|they were ‘“freaks’’ and not as 
healthy as their ordinary fellows. 
The transplanting had to be done, 
|the scientists reported, before the 
embryos were more than a few 
{days old, because a newt matures 


ej into adulthood in a fortnight or 


ithree weeks. 

; The new heart remains intrinsic, 
'Dr. Wright and Dr. Collins said. 
It maintains its own beat and does 
|not synchronize itself with the old 
jheart. The blood vessels of the 
|new heart remain separate within 
| the host for a little while, but final- 


| ly attach themselves to the original | 


vessels, so that both hearts work on 

ithe same circulatory system. The 
| new heart remained alive and func- 
|tioning as long as its host lived in 
| every case, the experimenters 
| found. 


| Hearts Not Tried Before. 

Dr. Wright and Dr. Collins have 
successfully transferred legs and 
;mouths from one newt to another, 
|but had not attempted transplant- 
ling hearts before. They used red 
spotted newts, which are small sala- 
manders and of the same family as 
frogs, and very hardy under mutila- 
tion in the laboratory. 

The authors of the paper did not 
indicate what immediate value their 
experiments might have. 

Dr. Edgar Alien, head of the De- 
| partment of Anatomy of the Yale 
School of Medicine, who has been 


conducting experiments on the use| 


of a sensitive electrical device for 
recording the exact time of ovula- 


tion in rabbits, said today his work | 


was still in a ‘“‘highly experimental] 
stage’ and that it would be impos- 
sible to say at this time if it could 
be applied successfully to humans 
to provide a scientific basis for 
birth control and a means of trac- 
ing the causes of sterility. 

‘‘Because it has worked on rab- 
bits we think it may b® applicable 
to humans, but at best it is only a 
hope,’’ he explained. 


Dr. Allen’s device, called a poten- | 


tiometer, records changes in the 
electrical potential of an organism. 
The scientist found that when the 
follicle containing the ovum bursts 
and ovulation takes place the 
breaking of the walls of the follicle 
was of sufficient intensity to create 
electrical disturbances which were 
recorded on the potentiometer. 


Electrodes Attached to Body. 


Dr. Allen described how the elec- 
trodes of the device were attached 
to the body of the rabbit near the 
ovary. When ovulation took place 
the instrument registered a large 
increase in electrical energy each 
time. 

if the potentiometer could be used 
on women, Dr. Allen explained 
fertile and non-fertile periods could 
be determined and the principles of 
rhythmic birth control used to a 
much wider extent. 

Many other papers were read to- 


day in the concluding sessions of | 


the zoologists’ meeting, which was 
held in conjunction with meetings 
of the Genetics Society of America 
and the Society of Cellular Physiol- 
ogists, 

Dr. T. C. Barnes and Dr. J. War- 
ren of Yale University reported that 
heavy water had a pronounced slow- 
ing effect on heart action. Turtle 
hearts in a solution of plain water 
beat ten times in forty-eight sec- 
onds, the scientists reported, but 
hearts in a 50 per cent solution of 
heavy water took sixty-one seconds 
to complete the ten-beat cycle. 

A single oyster of average size fil- 
ters approximately a barrel of water 
through its body each day to obtain 
food and oxygen, according to Dr. 
T. C. Nelson of Rutgers, who de- 
scribed his experiments on the effi- 
ciency of the oyster as a living 
pump. 

At today’s sessions the zoologists 
elected Dr. Warder C. Allee of the 
University of Chicago president of 
the society for a one-year term and 
Dr. Charles W. Metz of Johns Hop- 
kins as vice president. Dr. Walter 
N. 
elected treasurer for three years. 


‘As 


PICKS VENEZUELANCABINET | 


President 





Lopez Announces New 
Line-Up of Ministers. 


CARACAS, VENEZUELA, Jan. 1| 


President Lopez Contreras has | 
ippointed a 


new Cabinet, as fol-| 


ows 


JOSE R. AYALA. 

r DIOGENES ESCALANTE 

Treasury—GUSTAVO HERRERA 

War and Navy—CHALBAUD CARDONA. 
dustry—ALEJANDRO LARA 


Fore n 


© 


TOMAS PACANINS, 


instruction—ROMULO GALLEGOS 
Health and Agricuiture—ELIAS 
RODRIGUEZ 








American Ketch Towed to Port. | 
LYME REGIS, Dorset, England, 
Jan. 1 (P).—The American ketch 
Radiance, her sails blown to shreds 
and engine useless, was towed into 
this wort tonight after 
drifted “ve days in English Channel 
gales. Among those aboard were a 
Mrs. Plisson, an American living in 
Monte Carlo, and her sons, Herbert 
ind Gerrard Richardson. Lieuten- 
ant Paul Thompson, U. S. N., re- 
tired, part owner of the craft, was 

also aboard 


Hess of Hamilton College was | 


| United States, and this new, revital- 
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White Plains Ignores 
Its Twentieth Birthday 


Special to Taw New York Tres. 

WHITE PLAINS, N. Y., Jan. 
1.—The incorporation of White 
Plains as a city became effective 
Jan. 1, 1916, just twenty years 
| ago, but if there was any birth- 
day party today nothing was said 
| about it. 

The first meeting of the First 
| Common Council was held at mid- 

night on New Year’s Eve, 1915. 
| The late F. M. Thompson, the 
| city’s first Mayor, was said to 

have called the meeting at the 
unusual hour because he did not 
want the municipality’s govern- 
ment to lapse. 

The assessed valuation of White 
Plains increased from $21,414,899 
in the year that it ceased to be 
a village to a peak of $176,414,880 
in 1932. 


HOLDS PETROLEUM 

















'Dr. B. T. Brooks Relates Evi- 
dence of Recent Research 
That Green Life Is Basis. 








'TEMPERATURE WAS ‘LOW’ 





Need for ‘Discriminating Tools’ 
in Organometallic Compounds 
Is Stressed Before Chemists. 





Bpecial to THe New YorK Tres. 
ROCHESTER, Jan. 1.—If time 
lwere rolled backward some thou- 
isands of years the garage man 
would find his motor oil changed 
into green growing things. 

The discovery that petroleum is 
|derived from or closely associated 
with plants of another age supports 
ithe theory that petroleum has a low 


|temperature history, Dr. Benjamin 
New York told the 
organic chemistry 





|T. Brooks of 
sixth national 


symposium of the American Chem- | 
ymp 


lical Society today. 

Offering the evidence of research 
here and abroad, Dr. Brooks said: 

“In recent years geologists have 
linsisted that in seeking the origin 
|of petroleum we must not consider 
lextraordinary or unnatural chemi- 
cal processes, but rather the com- 
mon processes of nature. Only thus 
can we account for extensive for- 
|mation and wide distribution. 

“It has been commonly believed 
that petroleum has resulted from 
the decomposition of fatty oils of 
marine origin by the action of heat. 
|Probably the idea, formerly much 
|more commonly believed, that there 
was a superabundance of heat in 
jthe nether regions, aided in the 
|general acceptance of the heat de- 
composition theory originally sug- 
gested by Engler in Germany in 
| 1885. 

“Tt has recently been shown, how- 
lever, that petroleums contain a va- 
|riety of substances which are sensi- 
ltive to heat and are readily decom- 





|posed at relatively low tempera- | 


\tures. Among these substances may 
be mentioned labil sulfur 
pounds, the nitrogen bases formed 
by decomposition during ordinary 
distillation of the oil in the re- 


fineries.”’ ' 
The most important discovery of 
all, he said, was that recently 


| made by Professor A. Treibs of the 
University of Munich, that oil 


|shales, asphalts and asphaltic pe-| 


| troleums contained chlorophyll 
| porphyrins, substances derived 
from green plants, probably algae. 

Since these substances are easily 


decomposed by heat, it follows that | 


petroleums and asphalts are not 
|formed by heat decompositions of 


fatty oils and other organic ma- 
terial, said Dr. Brooks. | 
The necessity for providing 
‘more refined and discriminating 
tools,’ for the organic chemist 


through organometellic compounds 
was emphasized by Professor Henry 
Gilman of Iowa State College. 

“The greatest value of organo- 
metallic compounds to the chemist 
jis as a tool for synthesizing or 
building up all possible organic 
compounds,” he said. 

Certain compounds such as the 
tetraethyl lead, a reiatively simple 
j}one used as an anti-knock prepa- 
ration for combustion engines, are 
useful in themseives, 
| out. 
'infectants and 


insecticides, while 


|compounds containing gold, mer-| 


cury, lead, bismuth, antimony and 
thallium are being investigated in 
human medicine for treatment of 
tuberculosis, cancer, sleeping sick- 
|}ness and syphilis. 

The symposium, which closed to- 
| day, was one of the most largely 
| attended in the history of the 
| group. Invitations for the 1937 
|; meeting include Harvard, McGill 
and Ohio State Universities. The de- 
| cision will be made at the annual 
| meeting of the American Chemical 
Society. 


SEES RACKET-FREE ERA, 


Philadelphia's Mayor-Elect Says 
Recovery Means Crime Curb. 


PHILADELPHIA, Jan. 1 (®).— 
Mayor-elect S. Davis Wilson, in a 
New Year statement, predicted to- 
|day a new racket-free era for Phila- 
| delphia and the nation. 
the depression reaches its 
end, there is a stirring among the 
people of that latent energy that in 
years past has forced back the 
frontiers of this country to the Pa- 
cific Ocean and has made the na- 











tion great,’’ Mr. Wilson said. } 


“An immediate movement, I an- 
ticipate, will spread through the | 


ized people, facing the future with 
fresh hope, is going to sweep away 
the rackets and the racketeers 
which have flourished in the days 
of our despondency. 

“Philadelphia, with a new admin- 
istration at the helm, will take a 
leading part in this purification, 
which will abolish not only the 


‘GREW’ AS PLANTS 


com- | 


he pointed | 
Others are employed as dis-| 


} an 
| formerly filled by myth or magic | 


' 


RIDDLE VIEW LINKS 
LIFE 10 INANIMATE 


| Continued From Page One. 





| ward on the scale of life, through 
bacteria, protozoa, and the first 
crawling things, out of the ooze out 
into the green pastures of mam- 
malian life. 

Then he took his audience through 
another labyrinthine maze, and 
traced the consciousness of animal 
life from its earliest manifestations 
in the form of primitive instincts, 

which, he said, modern science was 

now able to link definitely with the 

chemical processes of life. 
Animals’ Instincts Changed. 

Only recently, he stated, it has 
been found possible to change the 
instincts of animals, formerly be- 
lieved unalterable, by simply inject- 

tro into them certain. hormones 
| 


from the pituitary gland, or by de- | 


priving them of minute amounts of 
certain substances in their food. 
In this manner, it has been pos- 


ture has taken millions of years to 
evolve. 


itude, while on the other, 
deeply rooted mother love of the 
|animal was changed into an indif- 
ference that allowed its young to 
die. 

In this manner consciousness Is 
placed under a microscope and 
analyzed into its component parts. 
And the result of this scrutiny is, 
he stated, that science no longer 
accepts the doctrine of separation 
of mind from body, as it finds 
mind an essential function of the 
bodily processes, the outgrowth of 
physical, chemical and biological 
processes and no more. 

At the end of this, the vice presi- 
dential address of the section on 
zoological sciences, Dr. Riddle 
launched a vitriolic attack against 





those who were instrumental, he 
charged, in keeping from our 
schools and colleges the true 


knowledge gained by modern bio- 
logical sciences on the origin and 
nature of life and consciousness. 


Holds Science Teaching ‘‘Garbled.”’ 


The blame must be laid, he said, 
| against “traditional religion”’ 
which ‘‘has evoked the heavy hand | 
|of legislation,’’ with a result that 
many States have passed laws for- 
bidding the teaching of evolution, 
while in others the teaching of bio- 
logical sciences is either curtailed 
or so garbled as to make such 
teaching worthless. 

The net result of this legislative 
and other interference, Dr. Riddle | 
said, has been that our schools | 
teach much less of the biological | 
sciences today than they did forty 
years ago. 


| 
} 
| 








sible to change by the act of a few} 
seconds the behavior patterns na-| 


On the one hand, an animal’s in-| t® “ 
stinctive tendencv to devour was | W!thout 
changed into tender maternal solic- | 
the | 


| gated tradition instead of upon 
| common knowledge. 


without invoking the law but with) Oxford 
its extended and varied influence, 


traditional religion is now effecting 
a widespread repression of the 
teaching of this central principle of 
biology in public schools through 
the United States and in practically 


|all other civilized countries as well. 


“In this country it sometimes 
forces the resignation of able zoolo- 
gists even from college positions, 
and in high schools and late prim- 
ary grades there are probably today 
few places where straightforward 
teaching of the unmitigated evolu- 
tion principle can be done except at 
the peril of the teacher. 





Parochial Schools Criticized. 


“Tt is obvious that an eviscerated 
straw-man is set up in place of 
the reality for the younger stu- 
dents of denominational and paro- 
chiol schools everywhere. In this 
country this means that many mil- 
lions of our present and future citi- 
zens are robbed of a biological out- 
look, or they get one that is warped 
and unrecognizable, through direct 
responsibility of the church, while 
with somewhat less directness the 
same agency widely exercises a re- 
straint upon effective biological 
teaching in the public schools. 

“Biologists in nearly all coun- 
tries, and particularly in our own, 
have tried a compromise with relig- 
ious creeds. That compromise has 


failed. Most youth of 1935, like 
ose of 1859, leave our schools 
having opportunity to 

learn that the worthy facts con- 


cerning man’s orfgin and destiny 
come not from religious traditions 
but from biological investigations 
made within the time of men now 
living. That compromise now robs 
most modern youth of opportunity 
to learn what is known concerning 
his or her place in nature, 

“In what is said here I am not 
concerned with the question wheth- 
er religion is important; nor 
whether one or another of the 
creeds of the earth has or has not 
sufficiently ‘adjusted’ its teachings 
to modern knowledge; nor whether 
one or another of them is good, bad, 
or quite indifferent. But whatever 
the answer to those questions the 
present restrictive influence of or-| 
ganized religion on the teaching of | 
the best of biology is intolerable. | 

“Such an influence, from what-} 
ever source, is too highly harmfu 
and dangerous to the well-being of 
man—to modern beehive aggrega-| 


tions of men who live under ever} 
|multiplied rules and laws which 
must wreck us if based on varie- 


“For moribund traditional beliefs | 


|} to continue to exercise such influ-| 
|}ence over the educational program |} 


and| 


of a country is a confession 
declaration either of the apathy, 
the cowardice, the impotence, or the} 
intellectual bankruptcy of the en-| 


| lightened leadership in that coun- 


try. 
Traditionalists Also in Schools. 


“The tongues of the traditional- 
ists are heard not merely from pul-| 


In presenting his view | Pits, but they echo also within our | 


of evolution Dr, Riddle said, in | Schools—the only possible home of 


art: 
“Within the past twenty years it 
has been definitely proved that for- 
|maldehyde, sugars and other inor- 
| ganic substances—some of them ni- 
| trogen-containing — are generated | 





j 


i 


| fore, during and after the origin of 
living matter. 

“The agents necessary te the! 
building of such organic matter are 
{none other than sunlight, ordinary 





ter and carbon dioxide. 


glucose, in alkaline solution, plus a 
time factor, some hundreds of dif- 
| ferent organic substances have al- 
ready been derived in laboratory 
experience. 

“With only nitrate 





or nitrite 


prevailed on the earth’s surface be-| branch of learning. 


temperatures, colored surfaces, wa- | 


‘“‘Moreover, from one such sugar, | 


|added to the system already men- 


tioned 
nous 


the very 
substance 
j}acid is formed; 
|tional active formaldehyde this | 
|acid combines to form a whole se- 
ries of compounds which are the 
commonest constituents of plants 
and animals—pyridine, purine and 
alpha amino acids. 


reactive nitroge- 


‘Natural Forces”’ Gave Sources, 


“There exists scarcely a doubt 
that during long periods of earth 
history, preceding the appearance 
of living matter, many localized 
areas of the earth's surface pro- 
| vided suitable conditions for the 
synthesis of sugar and some amino 
| acids. 

“Thus the natural forces at work 
on the earth's surface prior to the 
appearance of living matter had al- 
|} most certainly already provided a 
| variety of both inorganic and or- | 
ganic compounds characteristically 
utilized by living matter, including 
the particular sugar, glucose, from 


j 


which most living matter still de- 
rives an obligatory flow of free 
energy, and some alpha amino 


} acids which must serve as building 
| blocks for the protein which is the 
chief constituent of living matter. 
“These syntheses of organic mat 
ter wholly apart from life are facts 
which must now be utilized in deal 
| ing with the question of the origin 
| of life. Any general biological in- 
| struction that fails nowadays to di- 
| rect attention to these facts is vital- | 
ly deficient in its presentation of | 
modern life-science. 

“The longest single missing span 
may be that reaching from spon- 
taneously formed sugars and amino 
acids to a protein-molecule like 
that of a virus. 

“Studies of the past thirty years 
}on the structure and functions of 
the brain, and on the relation of | 
|} other parts of the body to brain 
| function, have resolved but a frac- | 
tion of the primary problem of the | 
mind, but the mind has been firmly 
placed in an evolutionary frame, 
d several gaps in our knowledge | 





have been displaced by verifiable | 
experience. 


Development of Consciousness. 


“The consciousness of dog and 
man has evolved, and redevelops in 
every ontogeny, in the same un- 
broken way that the function of the 


| digestive or glandular system has 


evolved. The evidence on this im- | 
|; portant point today is probably 
| stronger than that adduced in 1859 | 
—when Darwin published ‘The| 
Origin of Species’—for the prin-| 


ciple of evolution. | 

“Consciousness, as well as some | 
related subconscious phenomena, 
is associated with organization at 





racketeers but also break up their 
connections with a certain type of 
lawyer.”’ 


Kills Father After Auto Crash. 
YORKTOWN, Iowa, Jan. 1 (P).—! 





having | Sheriff Frank Keenan of Clarinda, | providing 


lowa, said today that Bert Johnson, 
22, admitted he killed his father, | 


an argument as to which could} 
drive better, following an automo- 
bile accident. Johnson said he fired 
after his father threatened him with 
a crank, the Sheriff said. 


a high biological level, and chiefly, 
though not solely, with the organi- 
zation of the brain.” 

In discussing what he termed the 
difficulties encountered by compe- 
tent teachers of the life sciences in 
the younger generation | 
with the advances of knowledge | 
gained every year in the research | 





| Elmer Johnson, 55, yesterday after | laboratories, Dr. Riddle said 


‘In any consideration of this mat- 
ter it is unquestionable that it was 
traditional religion that thus in-| 
voked the heavy hand of legislation. | 
It is equally clear that elsewhere, 


formhydroxamic | 
and with addi-| 


science—and there they now curb 
or tie the tongues of biologic truth. 
“This confusion is partly sus- 
tained—or at least the voices of} 
tradition are prolonged and made | 
more plausible—by the words 





MEN WHO ARE GOING SOUTH 


—may be reminded that Saks Fifth Avenue has 
the sort of clothes that will ‘make their visit pleas- 
anter. It’s no idle boast for us to say this. We’ve 
had so much experience in choosing men’s clothes 
and furnishings, that seeing you get the right 


ones is second nature to us. 


| 





of | cells 


|under conditions which must have | §reat authorities in one or another | the growth. 
Today, as at| 





easily be had to support a bishop 
ing biological advance. 

“The public cannot fix relative 
values to the words of different sci- 
entific men: The biologist who has 
learned the texture and ways of 
living stuff knows well enough, 
however, that when renowned phys- 
icists and astronomers elect to 
speak about life they really do this 
as laymen—and all too frequently 
their words are unconsciously filled 


with tradition, a thing which they| chemical capable of causing this| reading in home or office 


also acquired as laymen. 

‘In addition to these volunteer 
voices from quite outside life- 
science, we are all aware that some 
high authorities in one or another 
branch of biological science persist- 
ently ignore the greater biologic 
accomplishment, and on some 
points they too still speak with 
tongues of a day that is gone. We 
may as well have it out with them. 

“The issue today is whether the 
case and the course of civilization 
are to be guided by knowledge or by 
the dead hands of the past; wheth- 
er the biological investigator of | 
either yesterday or today may be} 
permitted to give his best results| 
to the world or whether he is to be 
more and more insulated by his 


own progress; whether, indeed, 
present man-in-the-mass has 
evolved sufficiently to prefer light 


to twilight, truth to tradition.”’ 





Find Tar Causes Plant Cancers. 
By The Associated Press. 

ST. LOUIS, Jan. 1.—A cancer 
garden where roses and other com-| 
mon plants contract human and 
animal cancer was reported to the 
American Association for the Ad- 
vancement of Science today. 

The garden has been maintained 
by Dr. Michael Levine for three 
years in a small plot adjoining the 
Montefiore Hospital in New York 
City. It contains roses, sunflowers, 
tobacco plants, castor beans, Jim- 
son weeds, willows and cacti. 

The tarry and other substances 
known to cause cancer in men and 
animals are rubbed on the plants. 


They cause cancer in the plants 
too, but with limitations whose 
causes still are unknown and which 
may help, when discovered, to 








|| understand how to curb these can- 
|}cerous growths in man. 


which in excess 
skin cancer makes 
young sunflower 


The coal tar 
causes human 
the stalks of 
plants bend over. 

The sunflower cells in the tarred 
spots divide more quickly and age 
and die faster. Other plants, when 
tarred, produce swellings, calluses 
and finally tumors which in some} 
fundamental respects resemble the | 
human kind. 

But they never grow very large, | 
they do not kill the plants. Some- 
thing yet unknown checks them. 
These cancer-like growths borrowed 
from the animal kingdom do not 
grow even so large in the plants 
as the kind of cancer that plants 
alone have, known as crown gall. 

Perennials, which are slow grow-| 
the 


| 


ing, are little affected by 
borrowed cancer. 
The response of the plants, Dr. 


Levine reported, appears to be a 


‘function of the host rather than 
of the agent’’; that is, the plant 
retain ultimate control over 


This is a striking parallel to the 


Linen Suits, 21.50 to 38.50 


Beach Robes, 8.50 to 16.50 Shetland Sweaters, 12.50 and 15.00 


Sport Jackets, cluding Colored Linen, 35-00 to 60.00 


in 1860, a professor can| 


against a really good and far-reach- | 


;found it the ‘‘predominant organ- 


|The Town of Mamaroneck police 





human immunity which some sci- 
lentists profess to see in heredity. 
Many humans are believed to es-| 


eae 4 
|FINDS NEW STANDAR’ 
FOR READING Lip 


Minnesota Professor Sets ap, 
nation at Lower Intens: 
Than Experts, 





|eape cancer because their cells 
|seem to contain an inherited re-| 
| sistance. 


| The next experiment in the gar- 
| den will be to find a chemical ca-| 
pable of giving the plants cancers} 
the plant cannot} 


|whose growth 
| curb. 

| If that is done, scientists may be| 
lable to find the cancer resistance 


imechanism of cells. Finding a new standard of correct y 





MINNEAPOLIS, Jan. 1 ;¢ 
“t 

bht 1 
: has 
Miles A. Tinker of 
University of Minnesota Pavehohe 
; Department, 

It is light of lower inten 
of less expense than recen 


unrestricted growth in plants is | found by 
‘“‘urgent,’’ Dr. Levine said. 


NEW GERM REPORTED 
BY CHICAGO DOCTORS| by the majority of lighting 
- To find it, an ordinary house 


It Is the Apparent Cause of |c2™ be used. It applies to 
} eyes, from children to ag 


Ulcerative Colitis, Three Uni- | ‘ro make the test a 28. 
versity Men Declare. is placed about 19 incheg trom 





bes 


page of ordinary print, Or 
watt bulb at 26 inches, 56. 
CHICAGO, Jan. 1 UP).—Discovery | 33, 60-watt at 37, or 1 
of a new germ was announced to- ee the i 
5 — : ; | n all cases ée illumi 
> Bac three University of Chicago ‘the page will equal that ‘ay 
s. , , | would come from ten ordinary 
They named it bacterium necro-| dles set one foot from the pega | 
phorum and termed it the apparent| Illumination from 10 f i 
cause of chronic ulcerative colitis|t© 15, Dr. Tinker found, fe al 
(intestinal ulcers) in reporting | within the safe range. Less is samy, 


to | 
The Journal of the American Medi- de 


* 
00-watt a e 


| times all right, more is se} 
essary and usually inadvisable, : 
cal Association. | A recent trend in ligh ; 
The discovery was made by Dr. | been to recommend illumin 
G. M. Dack, Dr. Lester R. Drag-|25 to 100 foot-candles. By b 
stedt and Dr. Theodore E. Heinz of | Tinker said that only slight 
the university department of hy- | provement in seeing comes ag 
giene and bacteriology, surgery and | increases beyond the range at 
medicine. They said that they iso- | foot-candles. 
lated the germ in thirteen of twen-| Below 10 foot-candles the 
ty cases of ulcerative colitis and|tages of more light are Market 
Fatigue in continuous reading y 
three hours, he said, reaches 
point where the efficiency of 
eyes is considerably lessened 
light under three foot-candleg, 
“Measurement of speed of rmyi 
ing showed a similar trend’ 45 
jreported. ‘‘Illuminations of bey 
three foot-candles slowed speed qi 










ism’’ in the disease. 

“It persisted as the predominant 
type so long as the colon remained 
severely diseased,’’ they asserted, 
“but became less frequent during 
periods of remission.” 

The germ was described as ‘‘very 
sensitive to oxygen’’ end ‘‘several 


strains were lost when the lid of | reading, but there was no rete: 
an anaerobic jar cracked during/tion at three foot-candleg ail 
incubation, allowing oxygen to have| above. : 












































| “There occurred no change ing 
| ficiency in a short numbergoy 
| test when the illumination wag, 
jereased by steps from 9.6 fm 
|candles to 188 foot-candles. 
|sorting by postoffice employ) 
reached its maximum speed gj)” 
when the illumination was at : 
eight foot-candles. re 

“These results would seem 
dicate that illumination 


access to the cultures.’’ 

The three doctors said that their 
find ‘‘resembles very closely the 
bovine bacillus necrophorus which 
is important in animal disease, 
since it produces severe septic 
processes in a number of domestic 
animals.”’ 

Among animal diseases !dentified 
with bacillus necrophorus are calf 
diphtheria, intestinal ulcers, hog 
cholera and lung disorders of cattle | need not exceed 10 foot-can 
and swine. | produce efficient and comfort 

Other apparent close relatives of | functioning of the normal eyé. bE 
the colitis germ have been reported fact, it may be somewhat less tha 
in cases of liver abscesses in man. | 10 foot-candles without reaching 

. : | danger zone.’ 
Tavern Keeper Kills Himseif. | ‘olan higher than 15 foot 
Special to Tos New Yorx Truss. |Dr. Tinker found, is risky 

LARCHMONT, N. Y., Jan. 1.—|pally because of the ine 

The body of Thomas Keenan, ot | ogee of glare. 


years old, proprietor of El Patio, a) 
local tavern, was found this morn-| Wounded at New Year’s Fete 
ing in the kitchen of his apartment | PERTH AMBOY, N. J., Jan. 
in the Chatsworth Garden apart-| yrs) Anna Krasko, 20 years 
ments by Edward Gray, doorman. | ; 

z was shot in the chest and critic 


said Keenan committed suicide by | Wounded early today during a 
gas. The motive was undetermined. | Year’s celebration at her home, 
The police said he had been living | Charles Street, here. Police 
apart from his wife. There are two/ed her husband, Anton, 21, 
sons, Thomas and Robert. Thejing that he had been firing 4 
County Medical Examiner will in-| volver from which one of thé 
vestigate. lets accidentally struck his wif 
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a LIGHT General Graziani will not 


| 
| For British Battleships again fail to press home any ad- 
nesota Professor Sets Il RIX W CUT! RED GROSS ATTACK sss; ‘sizcun tes | OP BRITISH PLANE 
ami. | Special Cable to Tas New Yorx Trues. lack of a sufficient reserve of} 
nation at Lower Intensity eaten LONDON, Jan. 1—A_ bomb- | troops to pursue the Ethiopians if | | 
. proof defense for i.agazines, e succeeds in putting them to| 
Than Experts. Action on Cargoes for Red Sea| machinery, spaces for inflam- | Continued From Page One. flight. Continued From Page One. 
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NNEAPOLIS, Jan. 3 ®, stations, according to Hector C. | Southern Sidamo. Wireless to THe New York TIMES. l wi 
of e ght P Belief — Fading. Bywater of The London Daily Dr. Thomas Lambie, Secretary STOCKHOLM, Sweden, Jan. 1. | had gone down when the plane | e 
. home or office hed het ee aE Telegraph, will be a feature of General of the Ethiopian Red Prince Carl, president of the Swed- | sank and had been unable to get f b th 
Miles A. Tinker of . the new British battleships that |Cross, has protested to eo ish Red Cross, who will return to Out. The pues, & Preeteess: enor a é ZS 
of Minnesota Psych the FRENCH ENVOY ASKS PEACE, Saad n a8 | national Red Cross organization. Stockholm tomorrow from his resi- | water swimmer, probably owed his 
ology according to present plans, willbe | Jt is felt here the Italians’ raid| dence at Fridhem, issued a com-| escape to the cockpit’s sliding win- 
; ’ laid down a year hence. | could have been little less than de-| muniqué late tonight saying, ‘‘The | dows. 9 
s light of wer intensity ang : Charges now being made that | liberate. The official view 18 that latest press information seems to The cause of the accident may 
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PARIS SESSION ENDS 


Parliament Is Adjourned Until 
Jan. 14 After Approving 
the Financial Measure. 


| 
. CUT IN DEFICIT SHOWN 
| 
| 


' Critical Days Ahead Predicted 


| When Parties Tackle Solution 
| 





| of the Fiscal Problem. 
We’ve no bone to pick By P. J. PHILIP. 
' ' ; ' Wireless to THE New York TIMES 
withthe high-priced tailor. eas tls 


He makes just as good 
clothes as we do. | 
Besides, he continually | and Chamber five times during the 
. h night, the French budget was final- 
sends us friends w 0 want}, approved and the parliamentary 
to retrench (—without session adjourned until Jan. 14. 
anvbody knowing it!) On paper the final figures of the 
7 7 “sa, | budget show: income 40,449,887,066 
Many such men will 


morning, after *having journeyed 


back and forth between Senate 


francs; expenditures, 40,437,808,525 
come today to cur— lfrancs. This leaves a surplus on 
the ordinary budget of slightly 


|}more than 12,000,000 francs. 
This final session of the 
houses lasted only a half hour short 
lof twenty-four hours. During the 
|night different relays of Deputies 
|put in appearances, and when Pre- 
}mier Laval read the decree closing 
the session there were a bare dozen 


The finest imported |in the House. 
worsteds. A faultless fit) 
guaranteed. 


SALE of 
FINEST SUITS 


$65 now 


(Were $75 to $95) 


two 


Difficulties Not Overcome. 


For the passing of the budget in 
japparent equilibrium, credit is due 


j}both to Parliament and to the gov- 
See us also on page 23 | ernment, especially to Finance Min- 


ister Marcel Regnier. This is not, 
Sale of Overcoats, $50. 


| however, likely to mean France has 


j}overcome her financial difficulties. 
and $65. In. reality several very important 


}items of expenditure have been left 
;out of the ordinary budget, and the 
ROGERS PEET 
COMPANY 


| system of having several special ac- 
j}counts has been continued. 

{ Fifth Ave. at 41st Se. 

\ B' way at 35th Sc. 





Just at the year-end, too, it has 
been disclosed that the Treasury 
situation has been relieved by the 
sale to the public of 1,000,000,000 
francs worth of Treasury bonds in 
excess of the legal limit of 15,000,- 





UPTOWN 


/B’ ¢ Liberty Se 000,000. It has also been revealed 
way aC Liberty of 66 that the economies resulting from 
DOW NTOWN } Bway at Warren St. | al] the decree laws issued by the 
Bway at 13ch Sc. Laval government during the past 

: Tremont at Bromfield | *'* months have not effected a sav 

In Boston: T ing of more than 2,500,000,000 
} francs, so that the deficit for the 

}past year is likely to be about 





Ss virtually the 
i ts during the past two years. 
This situation is certain sooner or 
later to have to be dealt with. It 
| recalls a statement made by Deputy 
| Paul Reynaud, who is a partisan of 
devaluation of the franc, during the 
Chamber debate on Nov. 30—that, 
while each successive Finance Min- 
ister has announced that this time 
definitely he had by deflation and 
| other means overtaken the chronic} 


| 








ALL RAIL 


What has in reality happened is 
'that the financial problem of the 
| country has been shifted over to the 
|next Parliament and, simultaneous- 
ly, a campaign has been begun for | 
holding general elections at the end 
of March, instead of late in April 





or May. It is felt that the sooner 
'a2 new Chamber is elected the 
| better. 

Meanwhile certain figures are 


worth attention, if the situation is 
}to be properly appreciated in the 
| future. 

At the beginning of last year 
|French 3 per cent government 
bonds were quoted at 80 francs 15 
centimes. Yesterday they were 73 
francs 35 centimes. The gold stocks 
of the Bank of France were a 
year ago 82,124,000,000 francs. Last 
week they were 66,297,000,000. The 
discount rate was 2‘, per cent 
| Yesterday it was reduced to 5after 
| having been 6 for some weeks. The 
export trade figures for November, 
| 1934, were 3,411,000,000 francs. 

ON SALE DAILY | This year they were 3,157,000,000 
PROM NEW YORK TO The hope that ‘‘real economic re- 


ory” or ‘‘general stabilization’’ 
JACKSONVILLE | 


AND THE 


SOUTH 





during the New Year will bring 
|improvement in the French situa- 


Bor? “49” one 26 ition is still being entertained, or 
Coach ;at least it is being presented as 


| justification for holding on to the 


MIAMI | gold value of the franc. 
| If, as seems likely, a Left majori- 





xo Dey +‘“7* al 96” | ty is returned at the general elec- 
rip Coach | tions, it is not unlikely that, as 


; often happens here, there will be 
|}a switch in the angle from which 
| the problem of how to get rid of 


ST. PETERSBURG 





' 
coat 59° we 594° |} these constant deficits and con 
Trip Gooch | stant troubles of the Treasury will 

be regarded. 

TAMPA During the past year, while con- 
18 Day § 15 | One $ 74 | ditions have not improved the 
Bound 51 | wey, 23 | Flandin and Laval governments 
: ’ ; | successively, especially the latter, 
Also, 30 day, 6 months and 9 } sought to maintain prestige as de 
months low round-trip fares—on fenders of the franc. Today's 
same basis from all Eastern budget cannot, however, be hon- 
cities to all Southern resorts. estiy regarded as entirely justi- 


fying their claim of victory. Either | 
before or shortly after the general 
than ever before | elections both fiscal and currency 
| situations seem more than likely | 
| to provide matter for a new crisis, 
| which will possibly be all the more 
}acute because it will be repre- 


| sented as political in character 


THE ORANGE ELOSSOM SPECIAL | 
Faster 





Ask your Joeal ticket agent for low- 
est fares from your home town to 
Fiorida and the South, via Sea- 
board. 

S. B. MURDOCK, G.P.A. 


8 W. 40th St., N.Y., Tel. PEnn 6-3283 





_LONDON BANKS KEEP OPEN. 


SEABOARD 


LINE RAI 

R LWay LONDON, Jan. 1.—The London | 
FIVE AIR-CONDITIONED TRAINS Stock Exchange was closed today 
TO THE SOUTH for the New Year's holiday, al- 


Financial Operations Light, With 
Stock Exchange Observing Holiday 


Wireless to Tus New Yorx Trves 


though banks and business houses 
remained open. 
Demand for short loans was light 





in Lombard Street and the over 

HOTEL HOLLAND night rate remained at one-half of 
fans 3 1 per cent. The three-month bill 

rate eased to between 9-16 and % 


ROOM WITH PRIVATE BATH 


$ 


WEEKLY RATE 


«FROM $10.50 PER DAY 
1 MINUTE FROM TIMES SQUARE 


per cent 

The bullion market was closed. 
No transactions took place in gold 
or silver. Foreign exchange trading 
;was quiet, the dollar closing un- 
;changed at $4.93 and the franc at | 
747-16 to the pound. 








Montreal to Invite Legion in ’37. 





: Bi : MONTREAL, Jan. 1 (Canadian 
351 ist Eva |i Steg a Press).--A special committee will 
= cae | travel to Cleveland in September 





to invite the American Legion to 

meet here in 1937. In announcing 

the plan, Alderman Leon Trepanier 

said if Montreal wants the Legion 

convention it should prepare by 
| building a municipal auditorium 
| and convention hall for the recep- 
| tion of the legionaires. After the 
| convention the building would be 
j available for other gatherings and | 
' exhibitions 
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| Work to Stand Forever, 
Hitler Declares to Nazis 


By The Associated Press. 

BERLIN, Jan, 1.—Chancellor 
Hitler, in a New Year's message 
to his National Socialist party, 

| declared tonight: 
“Our work stands for all time.” 
The message was broadcast to 
Nazis over the nation by Dr. Jo- 
seph Goebbels, Minister of Prop- 





aganda and Public Enlighten- 
ment, 
“Thrice previously,” it said, 


“the imminent collapse of the Na- 
tional Socialist régime has been 
prophesied, but today it is strong- 
er than ever.”’ 


In apparent reference to Ger- 
many’s rearmament, the Chan- 
cellor added: 

“When we observe the unrest 


and manifold embroilments else- 
where, we appreciate the bless- 
ings of our stabilized régime as 
a bulwark against the Bolshevist 
enemy of mankind.” . 





VAST JAPANESE DRIVE 
WAS BEGUN LAST YEAR 





Creation of Autonomous Area in 
North China Is Regarded as 
First Step in Invasion. 
Special Cable to Tom New Yorxw Times, 
PEIPING, Jan. 1.—The beginning 
of the new year finds Japan's poli- 
cy of domination of the Orient from 
the Arctic Ocean southward gradu- 
ally emerging from guarded ar- 
chives. Recalling General Shigeru 
Honjo’s assertion in 1931 that Japan 
must occupy the Peiping-Suiyan 
railway as well as Manchuria and | 
expect a struggle with Russia over | 
the Siberian Coast provinces, | 
events are gradually shaping to 
that end. 


During the last few months all 


| Nanking Government influence has 


been erased in the North China 
provinces, usually through political 
pressure, the insistence on the car-| 
rying out of various agreements, | 
although the presence of armed 
Japanese forces along the Great 
Wall and the invasion of North) 
China railways have been more 
than hints of what would happen 
if the Japanese expectations were 
not carried out. 

Although Japanese officials re- 
gard the new North China Council 
for Hr pei and Chahar Provinces in 
a most pessimistic light, it is gen-| 
erally regarded that the new coun- 
cil is the first step toward the Jap- 
anese goal, The council is regarded 
as practically impotent because the 
officials are holding office solely 
under Japanese tolerance. | 

That Japan will proceed to con- 
solidate her position in North China 
is regarded here as a certainty. It 
is generally believed the outbreak 
of a_second Russo-Japanese war 


os nie Swill be contingent upon the final 

se eeee it always eluded evety’ consolidation and on the politico- 
e : military situation in Europe. Japan 
Solution Is Put Off. will wait till other powers are en- 


gaged in serious problems before 
moving further on the Asiatic main- 
land 

Japan's complete domination of 
North China, coupled with the an-| 
nounced wholesale reduction of 
taxes in this area, will have far- 
reaching effects on the trading pos- | 
sibilities of other powers. Cheap 
Japanese manufactures and the 
short haul from Japan will permit 
underselling any competitor, cor- 
nering practically the entire market. 


SUMMONS 


Minneapolis 


4 COUNCILMEN. 


Grand Jury Begins 
Liquor License Inquiry. 








Special to Tae New Yorx Traues. 

MINNEAPOLIS, Jan. 1.—A grand 
jury inquiring into illegal licensing 
of liquor stores here subpoenaed 
four members of the City Council 
today. 

The summonses were issued after 
it had been stated that former con- | 
victs and a ‘‘syndicate’’ controlled | 
a number of liquor stores. 

These charges were made by the 
late Walter Liggett in his weekly 
newspaper prior to his murder on 
Dec. 9. Since his death business 
men, civic organizations and the 
newspapers have continued the 
fight he waged. 

The Aldermen ordered to appear 
before the grand jury were Henry | 
Bank, Harold Kauth, Herman C. 
Miller and William J. Meagher. 

The subpoenas were issued after 


the jurors heard the testimony of 
the licensed inspector and after 
Byron H. Timberlake, foreman, 


had conferred with the head of the 
City License Bureau. 


THOUSANDS HAIL MATCHEK 


Many Deputations Greet the Croat 
Party Leader in Zagreb. 


Wireless to Tue New Yore Trane. 

ZAGREB, Yugoslavia, Jan. 1.— 
Several thousand Nationalists from | 
all parts of Croatia assembled here | 
today to express New Year's wishes 
to Dr. Vladimir Matchek, leader of 
the Croat Peasant party. | 

The deputations began arriving at | 
dawn, many in their national cos- 
tumes. Coupled with the wishes 
to the Nationalist leaders were 
hopes that 1936 might see a victory 
for their movement. : 

Strong police forces were on/' 
guard, but the day was not marked 
by incidents. 


EE 


Peru Delays Italian Goods Ban. 
Special Cable to Tar New York T.mes 
LIMA, Peru, Jan. 1 Acting on a‘! 

of the Chamber of Com- 

merce for an extension of the time 
for importation of articles from 

Italy, the Peruvian Government is- 

sued a decree this morning extend- 

ing the limit to Feb. 20, 1936. 


request 








‘all 


POLES STILL FEEL 


LOSS OF PILSUDSKI 


Newspapers Stress That 1935, 





Was a Sad Year Because of 
the Marshal's Death. 


‘BUT PRESS IS OPTIMISTIC 


‘Economic Recovery !s 
Although It Is Slower Than 
in Rest of Europe. 





| 
By JERZY SZAPIRO. 


Wireless to [ne New Yoru [imes 


WARSAW, Jan. 1.—The year of 


| Marshal Josef Pilsudski’s death was 


for Poland, Warsaw 


a sad year 


| newspapers stress in their reviews 
of 1935. 


They say it will be a 
memorable year for generations to 
come because it placed on the 
shoulders of the present generation 
the great responsibility for carrying 
on the work to which Marsha! Pil- 
sudski devoted his life. 

Another important fact was the 


voting of the new Constitution, 
crowning the Marshal's work, 
|'which is now undergoing a test 


without his leadership. 

The conservative Czas complains 
that unfortunately one cannot yet 
see clearly even the outline of the 
nation’s new political structure or 
the institutions that could replace 
the Marshal's authority. Generally, 
the press is rather optimistic. 

By the end of 1935 the new gov- 


ernment of Marjan Zyndram Kosci- 
| alkowski 


balanced the budget by 
an increased income tax. This loss 
to a large group of citizens was 
partly compensated by a reduction 
in the prices of coal, oil, sugar, 
salt and steel, and by a lowering 
of rents. The government exerted 
its influence on industry and 
trade to bring about these reduc- 
tions. 

Economic recovery, however, has 
been slow in Poland, much slower 
than in other European countries. 
The index of industrial activity rose 
from 59 to 68. Unemployment in 
December was 10 per cent lower 
than in December, 1934. 

This recovery reacted on Polish 
foreign trade; imports of foreign 
goods increased and the favorable 
trade balance dropped from 176,000,- 
000 zlotys in 1934 to 57,000,000 zlotys 
for the first eleven months of 1935. 
This fact and the considerable 
budgetary deficit resulted in a drop 
of the Bank of Poland's gold 
serve from 524,000,000 zlotys to 465,- 
000,000 zlotys, which is, however, 
still 7 per cent above the statutory 
currency reserve. 

In foreign affairs Marshal Pilsud- 
ski's traditional policy was followed 


by his pupil, Colonel Josef Beck. 
This is a policy of independence, 
maintaining good relations with 


Germany and Russia without lend- 
ing support to schemes like the ill- 
fated Eastern European act which 
would upset the balance preserved 
by Poland. 

In the Ethiopian crisis Poland, 
though not directly interested, as a 


loyal League member supported the} 
}ganctions policy 


PERUVIAN PRESIDENT 
IN NEW YEAR’S FETE 


Receives Officials and Diplomats 
—Baying Is So Great Lima’s 
Fifth Avenue Is Closed. 


Bpeciai Cable to Tae New Yoru Times. 

LIMA, Peru, Jan. 1.—In accord- 
ance with the customary procedure, 
President Oscar P. Benavides, ac- 
companied by the members of the 
Cabinet and his military staff, held 
a New Year's reception at noon to- 
day at the Presidential palace, 
all the members of the _ diplo- 
matic corps, Congressmen, offi- 
cials, clergymen, the chiefs of the 
army, navy and air foree, promi- 
nent business men and other pri- 
vate citizens paying their respects. 

The general wave of prosperity 
that Peru experienced throughout 


jthe year and that which was re- 


flected before Christmas was again 
evidenced on New Year's Eve. 

Shops were crowded until mid- 
night, the increased value of the sol 
making the prices of imported 
goods rather less than in previous 
years. The predominance of Japa- 
nese playthings, especially dolls, 
was again marked and their prices 
were extremely low. 

The abundance of cash was also 
evident in the business done by res- 
taurants and bars of all classes. 

The late afternoon saw the closure 
of Lima's Fifth Avenue to all vehic- 
ular traffic to allow pedestrians to 
make their last purchases in safety. 


|This materially helped business in 


the evening, while hawkers did a 
roaring sidewalk trade in the latest 
novelties. 

An open-air fair situated on one 


|of the main avenues was well pat-| 


ronized, especially by parents with 
youngsters, who enjoyed merry-go- 
rounds and similar amusements. 
The illumination of the principal 
government buildings and the cathe- 
dral added to the gayety, and the 
late hours saw all night clubs, 
hotels and country clubs crowded 


with people seeing in the new year. | 





Bermuda Parish Aids Fund. 

Special Cable to Tax New Yor Times. 

HAMILTON, Bermuda, Jan. 1.— 
Recording its first tax balance in 
the recent history of St. George's 
parish, the vestry at its annual 
election yesterday decided to con- 
tribute 250 shillings to the King’s 
Silver Jubilee Memorial Shilling 
Fund, which provides treatment for 
tuberculosis sufferers. 














“A DIVIDEND: 


at the rate of 2% per annum has been declared 
for the three months ending December 31, 1935 


EXCELSIOR SAVINGS BANK 


‘Established o 
221 W. 57th Screec 


(Just sast 


ver 66 years 


0 Breadway) New York City 





re- | 


7 BRAZILIAN REFORMS 


In Radio Speech Vargas Also 
Pledges Continuance of His 
| Warfare on Commanism. 


Special Cable to Tom New YoRK TIMES. 
RIO DE JANEIRO, Jan. 1.—For 
the first time in Brazilian history a 
President addressed the country 
over a nation-wide radio hook-up 
|} early today, President Getulio Var- 


Started | gas reviewing the accomplishments 





of his administration for 1935. Am- 
plifiers were placed in convenient 
places in all cities. 

Beginning his address at mid- 
night, the President also denounced 
| communism, blaming it as the chief 
{cause of the November revolt and 
| promising a never-ending fight on 
lit. He declared that communism 
| worked underground, afraid to face 
the light, and used violence to at- 
tain its ends, ‘‘by which the minor- 
ity enslaves the majority.”’ 

As the social reforms which his 
administration had accomplished 
during the year, President Vargas 
listed the formation of the workers’ 
syndicate organization; passage of 
|} an eight-hour working law; regula- 
|tion of the labor of women and 
|children; passage of the so-called 
| two-thirds law, by which all indus- 
|tries and commercial establish- 
|}ments must employ two-thirds na- 
| tionals on their staffs; adoption of 
|a compulsory vacation law; estab- 
lishment of class representation in 
Congress, and formation of insti- 
tutes to take care of the aged and 
disabled. 


FREE STATE’S TRADE 
_ SHOWS GAIN FOR 1935 


Exports Rise £1,500,000, While 
Imports Are Cat by £1,373,017 








FOR YEAR ARE LISTED 


BRITAIN’SREYENUES 
REFLECT RECOVERY 


Exceed Estimates £4,582,755 
for First Nine Months of 
Current Fiscal Year. 





| INCOME TAX IS MOUNTING 


Has Already Yielded Nearly 
| £4,500,000 More Than for the 
Same Period of 1934. 





Special Cable to Tus New York Trwes, 
LONDON, Jan. 1.—The old year 
ended with the publication of Treas- 
jury returns, covering the first 
| three-quarters of the financial year, 
| that proved Great Britain's business 
|and financial recovery was moving 
along without a hitch. 
During the first nine months of 
| the budget year, which ended yes- 
jterday, revenue more than kept 
| pace with expectations. Ordinary 
| revenue amounted to £435,924,367 
j}and exceeded the total for the cor- 
| responding period of 1934 by £22,- 
| 611,755. Budget estimates for the 
|whole year foreshadowed an in-| 
| crease of only £18,029,000. 
| As the final quarter of the finan- 
|cial year is the most active tax-| 
|collecting period, this means that 
revenue prospects for the whole} 
year are bright, especially in view | 
. the nation-wide growth in busi-| 
ness profits and in incomes. 
The income tax already has} 
| yielded nearly £4,500,000 more than 


|for the same period of 1934. Death 


duties have proved over £5,500,000 


| —Bank Clearings Are Larger. |more, and receipts from customs 


Wireless to Tax New Yor Times. 


and excise duties are £9,619,000 
ahead of the 1934 figure. The sur- 


DUBLIN, Jan. 1.—The close of | t#x at present shows a decrease of 
11935 finds a marked improvement | nearly £2,500,000, but miscellaneous 


in the Irish Free State’s trade, de-| 
spite the continuance of the dis- 
pute with Great Britain. 

Trade returns for the first eleven | 
months of this year, just issued, 
indicate that the Free State is en- 


tering a more prosperous phase. 
In comparison with the same) 
| period of last year the country’s 
exports increased more than £f1,- 
500,000, while imports § declined 
£1,373,017. 


Due mainly to the coal! and cattle 
pact entered into with Great Brit- 
had 


ain, cattle exports risen in 
value by almost £1,000,000. Sales 
of other agricultural products to 


|Great Britain also showed a con- 
siderabie increase. 

Trade agreements made with 
|Germany and Spain also con- 
tributed toward the expansion of 
Irish export business, both Ger- 
many and Spain greatly increas- 
ing their purchases here. 

Banking returns also reflect bet- 
ter internal business. Clearances 
for the year up to Dec. 28 were 
more than £7,000,000 in excess of 
the corresponding period of 1934. | 

Austrian Stinnes Firm Ends. | 

Wireless to THe New Yorx Times 

VIENNA, Jan. 1.—The final par- | 
agraph in the Austrian history of | 
}a former industrial giant was writ- | 
ten here recently when liquidators | 
of the Austrian branch of the Hugo | 
Stinnes Company took the oath | 
for an insolvent debtor. 


| compared 


receipts show an increase of meaty 


| £4,500,000, 


Note circulation during the week 
ending Christmas was £19,343,000 


| higher than during the comparable 


week of 1934. There has been a 


|slight rise during the year in the 


cost of living, but the Ministry of 
Labor reports a net increase of| 
about £170,000 in rates of wages | 
during the first eleven months of | 
1935. | 

teports concerning the volume of | 
Christmas trade are still unofficial, | 
but even in October retail onkanl 
were 7.4 per cent ahead of October, 
1934. 

Part of the improvement in| 
spending power can be explained by } 
a rise of 340,000 in the number of 
persons employed and by a fall of 
217,250 in the number of unem- 
ployed this month, compared with 
figures for last year. } 

The excess of revenue over budg-! 
et estimates may of course be! 
swallowed up by expenditure, which 
already is running well ahead of! 
the 1934 figure. So far ordinary ex-| 
penditure amounts to 549,900,084, | 
with £523,715,150 last/| 
year, an increase due largely to big- | 
ger appropriations for armaments 
and the fighting services. The defi- 
cit to date amounts to £114,025,665, | 
compared with £119,402,538 at the} 
end of 1934, but this is almost cer- | 
tain to be wiped out during the} 
next quarter, when income-tax pay-| 
ments come rolling in. 








ONE AMO 


@ The salient qualificat 


HATTAN COMMERCE CENTER buildings for 
serving a particular indu 
case of the structure 


at 


This is a building located in the wholesale food 
district and convenient to all the buying centers. 
Its striking appearance together with its modern 


features and facilities in 


Location here takes the hurdles out of commodity 
distribution—puts operation on a new basis of 


efficiency and economy. 
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facturers distributing in tl 
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feet for whole-floor compactness and prestige find 
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200 lb. load capacity pe 
proof construction fully 
insurance rating. 
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2-foot ceilings; floors of 
r square foot; 100% fire- 
sprinklered — and low 


office building appointments, including an im- 


posing lobby with separ 


For freight, all of which i 
there are exceptional s 


facilities, with an interior loading platform, fully 






model display room and executive office space. 
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s handled from the rear, 


tockroom and shipping 
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Dr. Townsend’s Bubble : 


Sure to Burst 


To those not entirely familiar with the Townsend 
it might be well to repeat at this time that it proposes thay 
all citizens over 60 years of age will be paid $200.09 per 
month, with the understanding that they spend the entire 
sum within that period. 


It is estimated that there are 10,500,000 persons of 
sixty or over in the United States. Two hundred dollars 


ADVERTISEMENT. 
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of Dissolving Pa 
Calling in Gil 


GENERAL ELECT: 


| month would call for a ———- of _— than $25,000,000,099 Liberal and Lefti 
a year. Adding nearly a billion for cost of administratj 
would make a round total of 26 billions. ~ pegs 


This is more than five times the total revenues of 
Federal Government from all sources for the year 1935, It 


Wireless to Tue New 
MADRID, Jan. 1.—§ 
the new year with its 
litical situation in cor 
President Niceto Alcal 
day is faced with the : 
solving Parliament o: 
its sessions till the 


| is equal to over 40 per cent of the entire income of the 
American people in the year 1934. 


The Townsend leaders plan to raise this sum by a 2 pep 
cent tax on all business transactions. This does not meay 
just a tax on retail sales. It means that 2 per cent would be 
collected at each stage an article goes through from gro 


and mining, through its manufacture, shipping, selling month. He decided « 
reselling until it gets to the consumer. course. 
On Feb. 1 the Pre 


By this time the tax will have risen to the i 
total of about 50 per cent of the normal cost. In othe 
words, for every dollar’s worth of goods $1.50 would have tg 
be paid. 


either dissolve the Cx 
José Maria Gil Robles, 
Catholic Conservatives, 
a parliamentary major 


en . a government. Pren 

However, it is further estimated that these added cosiy Portela's Cabinet, forn 
would so reduce the number of business transactions that the day, is composed of | 
tax would have to be raised even beyond 2 per cent, which and technicians. It } 


mentary support and 
could not obtain a ve 
dence. 

The President's dile 
from his distrust of Mr 
whom he believes to be: 


might bring the cost to the consumer up to 75 or 100 pe 
cent above normal prices. 


The whole scheme is so fantastic and ruinous that iti 
certain that the moment people study the problem they wil] 
east it aside. For the first thing that would happen would 


be to receive so little for one’s money that all those who dfay at heart; thus his re 
moderate salaries would find it impossible to purchase food Oia ie me for 
an as ime e 


and other necessities. The next thing would be uncontrolled 
inflation and the complete disintegration of our economic 
system. 


It is unfortunate that so many of our people will liste, 
to such wild and impossible schemes as Dr. Townsend is 
preaching. However, there is an explanation. It is 4 
natural outcome of the New Deal philosophy. For nearly 
three years the Administration Play-Boys have been 
a vast number of our people how to try to get something for 
nothing. They have emphasized the old saying that the 
government owes everyone a living so he doesn’t have to try 
to help himself as the government will look after him. 


No one questions, of course, that the needy must he 
looked after and sifuld be helped. They have always been 
helped by local, state or federal assistance and they always 
will be. . 


But the New Deal has developed one particular clag 
hardly deserving of such help—a class which will not 
accept work when it is offered them and which would rather 


t 

| 
receive $50 or $60 a month and loaf, than to receive $75.0 
so, working for such wages until they can get more:a 


allows him. He still hz 
to serve of his six-year 
fice. If he calls a sec 
election, the country \ 
whether he was justifi 
so as well as electing 4 
to the Chamber. 

The Conservatives, : 
the President withheld ; 
al power, might censur: 
conduct when they go 
and their triumph wou 
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The elections must b 
days after the dissolu 
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that the Chief Executiv 
fer to consult the vote 
the first Sunday in A 
than offer Mr. Gil Rob! 
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Premier Portela thus 
three instead of two 
which to organize his n« 
ment party’’ composed 
ter and Independents a 
for the presentation of 
dates to the electorate. 
pects are poor, howev: 
Premier’s party having 
ure of success at the po 
it can herdly hope to wi 
following from the oider 
Left, Center or Right pa: 


Left Front is For 


The Liberal Left wing, le: 
Premier Manuel Azana, j 
an alliance with the Soc 
other revolutionary extre: 
as Syndicalists and Anarc 
heretofore have believed 
action and refused to na 
dates for seats in the “ 
capitalist Parliament.”’ 
ments of political doctrine 
ly are incompatible and 
election alliance has the 
pose of overthrowing the 
ative Center and Right no 
the Cortes, 

If this really strong co 
of Left-wing forces can 
next elections nobody be! 
Mr. Azana, with the wea 
Spain’s many political ; 
hind him, can convert t 
ists, Syndicalists and An: 
his moderate liberal cree 
it likely that he can pre 
from patterning the secor 
republic after their Rus 
of government. 

The Conservative Cath 
accepted the republica 
after the general election 
ago, again formed a p 
alliance with the Monar 
cause they believe a stro: 
front must oppose at the 
powerful new combinatio: 
lutionary Left forces. Ite 
ably be supposed that the 
ists—who remain faithful 
of the Bourbon dynasty’ 
tion and resented deeply 
clic desertion to repub 
May have been promise: 
for their aims in the futu 
Robles. 


business improves. 


And so it is not strange that amidst “boondoggli 
frivolities,” and radical socialistic regimentation, an even. 
more unworkable scheme should be sponsored by men who © 
understand nothing of economics, or who knowingly deceive 
the people with promises impossible of fulfiflment. = 

The first outgrowth of the New Dealers’ experiments 
was Upton Sinclair's “Epic.” Then came Huey Longr 
“Share the Wealth” plan, and now we have the “Townsegi 
phantasy.” 


The pathetic thing about this plan is the false hope 
which it holds out to old people deserving of help Most of 


these aged people have not the opportunity or are actually 
too old to figure out what this impossible scheme of Dr. 


Townsend really means, and that it would cost the govern» 
ment five times as many billions per year as the New Deal 
Administration has been spending. 


That the American people will eventually repudiate 
these and all the fakers who have sprung up since the 1932 
election, of this there is no doubt—but in the meanwhile 
much harm will be done by tricky politicians, thinking only 
of votes, who will use these Townsend followers for personal 
gain. 


Copy of editorial which appeared in the Block newspapers. 
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-hemes as Dr. Townsend is 
‘ an explanation. It is a 
eal philosophy. For nearly 
*lay- Boys have been teaching 
w to try to get something for 
ed the old saying that the 
ing so he doesn’t have to try 
ent will look after him. 


se,: that the needy must be 
ved: They have always been 
| assistance and they always 


‘veloped one particular class 
p—a class which will not 
them and which would rather 
i loaf, than to receive $75 or 
until they can get more. as 


amidst “boondoggling 
regimentation, an even 
ld be sponsored by men who 
ics, or who knowingly deceive 
yssible of fulfillment. 


is 


i New Dealers’ experiments, 
;' hen came Huey Long’ 
now we have the “Townsend 


lis plan is the false hope 
e deserving of help Most of 
obportunity or are actually 


is impossible scheme of Dr. 


1at it would cost the govern- election alliance has the sole pur-| Ie ’ ~pteit is a 
7 4 "| regulations, the Voelkischer Beo 
pose of overthrowing the Conserv-|}.-nter, Chancellor Adolf Hitler's - 


per year as the New Deal 


e will eventually repudiate 
1ve sprung up since the 1932 
oubi—but in the meanwhile 
cky politicians, thinking only 
wnsend followers for personal 





so as well as electing 475 Deputies 
to the Chamber. 

The Conservatives, from whom 
the President withheld government- 
al power, might censure his official 
conduct when they go to the polls 
and their triumph would force his 


resignation. 

The elections must be held sixty 
days after the dissolution of the 
Cortes and it is generally believed 
that the Chief Executive would pre- 
fer to consult the voters again on 
the first Sunday in April rather 
than offer Mr. Gil Robles the Pre- 
miership. 

Premier Portela thus will have 
three instead of two months in 
which to organize his new ‘“‘govern- 
ment party’’ composed of the Cen- 
ter and Independents and prepare 
for the presentation of his candi- 
dates to the electorate. The pros- 
pects are poor, however, for the 
Premier’s party having any meas- 


ure of success at the polls because | 


it can hardly hope to win over any 
following from the older established 
Left, Center or Right parties. 


Left Front is Formed. 
The Liberal Left wing, led by former 


Premier Manuel Azana, just formed | 


an alliance with the Socialists and 
other revolutionary extremists such 
as Syndicalists and Anarchists, who 
heretofore have believed in direct 
action and refused to name candi- 
dates for seats in the ‘‘bourgeois- 
capitalist Parliament.’’ These ele- 


ments of political doctrines obvious- | 
ly are incompatible and their pre-| 


ative Center and Right majority in 
the Cortes. 

If this really strong combination 
of Left-wing forces can carry the 
next elections nobody believes that 
Mr. Azana, with the weakest of all 
Spain’s many political parties be- 
hind him, can convert the Social- 
ists, Syndicalists and Anarchists to 
his moderate liberal creed. Nor is 
it likely that he can prevent them 
from patterning the second Spanish 











BERLIN, Jan. 1.—Thousands of 
German girls and women under 35 
years face destitution this New 
| Year’s Day because they have been 
compelled to give up their jobs and 
| their homes in Jewish households 
with the year-end as provided by 
| the Nuremberg ‘‘ghetto laws.”’ 
Few of them are eligible for the 
unemployment dole because domes- 
tic help was excluded in 1933 from 
ithe unemployment-insurance sys- 
tem. They have last month's wages 
to tide them over a few days, but 
unless they find a new job during 
that period they face a desperate 
situation. 
| That the sudden dismissal of these 
| domestic helpers presents a prob 
lem is officially admitted, and mu- 
nicipal administrations and charity 
organizations have been mobilized 
to cope with it. Those coming from 
the country are likely to be sent 
home; the others probably will be 
placed in special homes or ‘*school- 
ing camps’’ at their own expense 
| until new jobs can be found. 
Although National Socialist offi- 
cials say that legal regulation of 
| the Jewish question is now complet- 
|ed, the Wuerttemberg Economist, 
ithe official organ of the Wuerttem- 
berg Economic Chamber, announces 
that ‘‘at the proper time’’ legal 
regulations will be issued for the 
designation of Jewish and ‘‘Ger- 
man” business establishments. This 
was a provision in the economic 
law announced by Dr. Wilhelm 
Frick, Interior Minister, and Dr. 
Hjalmar Schacht, Economics Min- 
ister, but sidetracked for the pres- 
ent. 


| Pending the appearance of these 


|own newspaper, published today a 
list of the ‘‘Aryan”’ firms that have 
advertised in the Beobachter during 
the period of struggle, and adds: 

‘‘As doubts are constantly arising 
as to whether a business establish- 
ment is to be looked on as Aryan or 
not, we recommend that our read- 
ers look carefully through our list 
and preserve the list, in their own 
interest as well as in the interest of 
German business men.”’ 


my 
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of government. largely compulsory, especially for 
The Conservative Catholics, who government officials and adminis- 
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after the general election two years 
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alliance with the Monarchists be- Wir2'oss to THe New York Tres 
cause they believe a strong, united MUNICH, Jan.’ 1.—It is estimated 





front must oppose at the polls the 
powerful new combination of revo-| 
lutionary Left forces. It can reason- 
ably be supposed that the Monarch- 
ists—who remain faithful advocates 
of the Bourbon dynasty’s restora- 
tion and resented deeply the Cath- 
olic desertion to republicanism— 





that ten thousand ‘‘Aryan’’ domes- 
tics employed by Jewish families 
throughout South Bavaria were af- 
fected by the Nuremberg laws 
which prohibit their employment by 
Jewish families after the first of the 
year. There has been an exodus of 
these jobless girls from Munich and 


May have been promised support 
for their aims in it tietene ee tie. other near-by cities for forty-eight 
Robles. = , ure bY @r.' hours, most of them returning to 
The Catholic party may be dis their native villages with no imme 
he Catholi lav s- - 
couraged with the régime which diate certainty of getting reemploy- 
: scat rent 
fas denied it a voice in govern- — ' ¢ ; 
mental affairs to which its large There were pathetic leave-takings 
parliamentary ceeiieeniiaines” — at railway stations where Jewish 
20) I senté i- . 
eee titled T F “| mothers brought their children to 
rivate Beach - The Monarchists argue — 
a a that partisan strife paralyzed the | °8Y good-bye to faithful family serv- 
—— cee administration of ancien * ft ants. The local newspapers are 
A winter par 7 - full of advertisements announcing 
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Chronology of Leading Administration Activities Since Congress Adjourned) Wii 







































































































to Japanese criticism of the Brit-| five affiliated holding Seagrave and provided for wage increases| section of the Neutrality Act be-| ence to promote a drive Again 


} ' ‘ 
' lock 3—Potato growers advance on| ganized industry proposed to work b , 
| Washington aa assail AAA delay! politically during the coming cam- | ish proposal for limitation by; in an effort to reduce the number| amounting to $90,000,000. | came automatically effective, gag * a. at sea and 
paign for the defeat of ‘President; voluntary declaration of naval) of injunctions which utility com- Dec. 5—Secretary Hull warned, the air; left Washington top 


in the enforcement of the potato | . : , y 
control provision of the amended Roosevelt’s new economic order.’’| building programs, adjourned,; panies were seeking against the) Transportation, Com- against impairment of American | —— Springs, Ga., to Spend ty, Donation of $20,000 a 
AAA Act: Senator Bailey of | Dec, 22—Secretary Roper, in his an-| without achieving any results,/ Public Utilities Act of 1935. > 7 treaty rights and interests in| weeks at the foundation etah, Cc ntributions Put th 
North Carolina and Representa-| nual report, asserted that the na-/ until Jan. 6. Dec. 1—The deadline for compliance | munication. North China, declaring that the aes for infantile paralysis mm. 0 
tive Warren, author of the Potato| tion was on its feet again, and i” . with the Public Utilities Act of | United States was adhering to the) ferers. D Nearer $2,000,000 
Bill, demanded that Secretary| that income for 1935 was 11 per Finance and Trade. 1935 was reached with the major | AIR MAIL. fundamental principles of its tra-| Nov. oo eclared in ag “ 

holding company groups main-| Noy. 22—The China Clipper, first} ‘itional policy and was ‘‘closely| the Atlanta home coming cela a r 


Wallace take action. | cent over that of 1934. BANKING. 


Oct. 10—The Crop Reporting Board | Dec. 23—President Roosevelt issued | observing what is happening’ in| tion, that the depth of the 


taining virtually a solid front in| : i i | . 
& y | of a fleet of giant air liners to| ayia pression had passed and : 


EMPLOYES’ TOTAL 


estimated that all 1935 crops; an executive order providing for| Sept. 10—Suggested revisions of the| their fight against the act. speed the Far East trade, hopped 
Every Important Law Passed would top those of 1934; forecast; the dissolution of the NRA on| Federal Reserve Board’s regula- RFC off from Alameda, Calif., for | 2 Political. a een oe eee a ; : 
at Last Session Is Under a wheat yield of 598,935,000; Jan. 1. tions in order to carry out theo.) 9 passing th pant | Manila to open transpacific air- | ine, diate aaeene poe thar 
bushels and a corn crop of 2,213,-| RELIEF. new provisions of the Banking |"¢P'- 0 Fassing the ten-pilion dol) mail service. Oct. ormee President Hoover. serted that in the Spring at Nurses Send Money in 
j 319,000 bushels. Act of 1935, drafted by the board,| ; o : Nov. 23—The China Cli ived| in a speech before the Western; % 
Attack in Test Cases. Oct. 20—Federal regulation of the/Sept. 7—-To WPA Administrator | Soar sent to the twelve Seeeaiae its establishment in Feb. 1932, the a. ato - — a States Republican convention, de-| many of the great bankers’ tion of Need for the / 
live poultry industry in New York| Hopkins was allocated $27,315,217! Banks for criticism. | loan authorizations ef the RFC! Noy, 29—The Chin lipper. with| livered a sharp and comprehen-| had ‘‘flocked to Washingt. , 
taled = peer, “en | estimated that th Campaign 
totaled  $10,080,523,441 of which! the first transpacific air mail, ar-| sive attack against the fiscal poli-| at ne country couy " 


City and New Jersey was ordered | by President Roosevelt to pro- Sept. 11—The constitutionality of 
by Secretary Wallace, effective| vide six months’ employment for | the deposit insurance phase of the 
Nov. 25, under authority of the! more than 30,000 writers, painters, | National Banking Act of 1935 was 


stand a national debt of betwe 
$55,000,000,000 and $70,000,000, 099, 
ec. 3—Told newspaper . 





$5,622,153,904 was in advances tO! rived at Manila in 59 hours and| cies of President Roosevelt's ad-| 
other than Federal agencies or for; 47 minutes actual flying time! Ministration, denounced the spend-| D 
relief; private borrowers repaid! ¢,om California. ing ‘‘joyride,”’ saw ‘‘huge waste,’’| 


PRESIDENT BUSY IN RECESS 


A contribution of $20,( 











recent amendment of the Packers; musicians and actors. | challenged in a suit in the Fed-| HN 
| and Stockyards Act. | Sept. 13—General Hugh S. Johnson/ era) court in New York asking eee ee 53 per cent of the/ nec. §_Officials of Great Britain,| warned against inflation and de- area ho ype Springs, Ge @ wiiliam Hale Harkness 
; | Oct. 21—The Federal District Court | personally notified President | that the Manufacturers Trust | advances to nem Canada, the Irish Free State and clared that taxes or ‘“‘repudiation siidaia ie ieee —— e ma @ BF U:nited Hospital Campaign 
Despite 80 Days Away From| at Peoria, Il declared the| Roosevelt that he planned to quit; ¢ rb ined fr , FOREIGN TRADE the United Stat i t were the only alternatives s Atlanta 
. | amended Frazier-Lemke Farm| his position as WPA director for eee tot weak te den | , . . ae State mena “tenta, | Oct. 19—Senator Norris of Nebraska statement that bankers had tor tee in its efforts to raise 
White House He Completed Mortgage Act unconstitutional. | New York City. | to the FDIC "| Sept. 12-The State Department tively approved or for trans-| announced his support of Presi-| him in 1933 “the country Cou mum of $2,000,000 was ar 
Foreign Trade Agreements. | Oct: 22-AAA cut the cotton gin- | Sept. 25—Vietor F. Ridder was ap-/ sent, 18—President Roosevelt an- — the ae Embassy that! atiantic air mail service. dent Roosevelt for re-election; | — ene debt @f yesterday by Gates W. M 
7 , + |" hing tax to S48 cents per pound | pointed Works Progress ‘Admin-| “Toiinced his decision to nominate | Gaiety "Ct ‘qitet stitlghtn,| Dec. 6—The China Clipper arrived| based his stand on the belief that] Sept 5qg:2 009% BM MeMEcnairman of the campa 
eine ee at ead of 6 cents, | ~* ae [eno y | re oe oe Governor 4 made in the course of reciprocal Sas tah cocme teas ens ta tee oe Borah could not be nomi-| nec. 9—Defended the AAA jp . nouncement also was ma 
By HAL H. SMITH. Oct. 25—President Roosevelt de-| Oct. 22—Controller General McCarl| chairman of the reorganized board | wane muyotintiouy completed OF| 49 minutes actual flying time. Oct. 27—Dr. Francis E. Townsend| Speech before the American Bap, §) st of $7,088 by Bt. z. Mac 
Special to Tat New York Trurs. clared that the AAA was perma-| approved WPA projects totalling! +5 be known as the Board of Gov- |, U"d¢r_ way with other countries. closed the first national conven-| Bureau Federation at Chicag, fRand the employes. Employ: 
WASHINGTON Jan. 1.—Over- nent; that the administration in-| $1,500,000,000, thus breaking the | ernors of the Federal Reserve | >cPt: 13 “ ee trade agree- RAILROADS. tion of his disciples at Chicago | Fre os, ae at critics ang city’s Department of E 
ores aXe ; , | ment, based on most-favored-na-| Aug. 29—President Roosevelt signed with a plea for the enactment of | enouncing ‘‘calamity howlerg”. Ihave given $1,842. 





tended to ‘‘pass from the purely work relief jam. | System. | 
emergency phases” of agricultural | Nov. 27~Chairman Buchanan of the | 1... 13_-President Roosevelt urged 


| received the degree of Doctor 
policy embraced in the AAA Act! House Appropriations Committee, | a reduction in interest rates 


tion treatment, was signed by the 
Laws from Notre Dame Unive 


United States and Colombia. Mr. McGarrah observed t 


shadowing other leading events the new Railroad Retirement Pen-| his plan to provide $200 a month| 











ivoting on the Federal Govern- . > ] sion Act, also a companion bill e to citizens of 60 years of ; a 
~ oes the midsummer adjourn-| to ‘‘a long-time more permanent| returning to Washington from | charged on real estate loans, Nov. 11—Completion of the Canadian| to pay these Senehan through | as over. . ’ sity. one knows better’’ than | 
ment of Congress was the transfer | plan’ based on the AAA. Warm Springs, f gnmeery el essential to economic recovery. ponents ee ee — taxes on railroad payrolls and rail | Nov. 2—Senator Borah, in an inter- SUPREME COURT, ployes of the twenty-six m 

New Deal spotlight to the | Oct 30—AAA officials announced President Roosevelt would not ask/ 17.. 99 Governor Eccles of the| = nce simi aneously y| workers’ incomes. |" view at Boise, declared war on Sospitals. “the essential 
of the New Deal spot; o me; that new loans of 45 cents a} Congress for more than $1,000,-|" poaeral Reserve Board gave | resident Roosevelt and Premier/ Aug. 29—President Roosevelt signed| the Republican Old Guard; as-| Aug. 27—The Alabama Power hich the voluntary hospit 
Supreme .Court of the United) bushel would be made by the| 000,000 to finance further | notice that Washington regarded | King. The President hailed it as| the Eastman Act amending the! serted that bosses who failed when| pany filed with the court, asking in the care of the s 
States. Commodity Credit Corporation on relief for the unemployed. recent stock market activities as | another tie of friendship between bankruptcy laws for the purpose in power should not again be it to upset the ruling of the Fin eo = — . pty 

Politics, neutrality, the bonus, the 1935-36 corn supply. fate pt der Reger Mlle oe relatively safe and helpful Slee rae ones. of railroad financial reorganiza-| trusted; favored the nomination| Circuit Court of Appeals a ngpenin _ a vee 
budget and utilities activities, as Nov. 4—Secretary Wallace removed had cost the government $3,694,- | therefore, did not intend to put |? ov. 15—The Canadian reciprocal! tion, of a liberal candidate. ruled for the government ig ble to be given the care th 

the restrictions on the production] 000,000 since May, 1933, ended| (1) tn. boom” brakes in the near| ‘@de pact was signed by Secre-| Nov. 29—The Interstate Commerce | Noy. 16—Former President Hoover,| suit of stockholders of the egg @in city hospitals.” 
well as the future problems of the; (+ hogs and permitted a propor-| with the announcement by FERA | future. | tary Hull and Premier King inthe| Commission authorized drastic re-| jn ‘a second attack on New Deal| pany against the TVA. “In addition to the cont 
AAA, elbowed to the front of the! tional increase in the acreage to| that the twenty-two States not|).. 19° phe Roard of Governors | ~.Presenceof President Roosevelt. ductions in railroad freight rates| spending policies, proposed an| Aug. 27—The government filed ote tw Ge cee 





Nov. 19—President Roosevelt, in a/ on citrus fruits from Florida to h 
; 7 lng 1 : eleven-point fiscal program dur-| the court a brief, seeking g » 
end the Federal Reserve Market spoons, Se Se See See North Atlantic ports, establishing| jing a speech before the Ohio So-| versal of the lower court's & 
Committee, in a joint statement, | id t fey +h — 1. precedent in rate making in-| ciety of New York; advocated a| Cision in the Hoosac Mills guy 
} wor rade must be liberalize tended to enable railroads to com-| halanced budget and a return to| that processing and floor 


é ; | opposed immediate action to re-| “ ” 
of $44,459,580 in July and August,| that the goal of putting 3,500,000 | duce the excess reserves of mem-| "4 freed from “discriminatory pete more effectively with truck| gold; assailed ‘‘money juggling’ | taxes were illegal (more than, 


artment of Hospitals, the 
Iso been liberal gifts by | 
ployes of the voluntary hx 
f every donor had as c 
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national stage, but the tests insti-| be planted in corn for the next} already cut off the direct relief| “0st, Federal Reserve System | 


, iev 2 ir final 
da the Federal courts chal-| two years, planning to relieve list had now received the 
— a 7 titutionality of New “acute shortages.’ payments for this purpose. 
enging the cons 7? Nov. 10—The AAA showed a deficit | Nov. 30—WPA officials asserted 


Deal measures, many of them en- 








acted last Summer, have complete-| tna first t months of the fiscal ersons on work relief by Dec. 1} practices. dw i “s sail aal ; y ; 
ly changed the picture at the out- ae With the number of court | had been achieved. | ber banks, adding that the situa- Nov. 30—George N. Peek, long an ae Hae epee and national planning wan me ee _— ina arene: ae See ee 
set of the final regular session of ote cien on the legality of process- | Dec. 13—Administrator Hopkins es- | a ee ieee aati —- AAA storm center, resigned as | Foreign Relations Pann A Fkaer end —_— an aed on pending im. spital workers the fund 

5 wg A g ‘ a "tio e a | * e ora aliafnce “si 7 eek y r¢ d av bee < 
the Seventy-fourth Congress th ing taxes mounting daily, the/| timated that the physical wealth | credit expansion developed which president of the Export Import turn to the gold standard. Sept. 12—The government asked j ag — rs 

The interval of 129 days since the! ¢,;m administration blamed tem-| of the nation would be increased | sheestemed wubite interent | Bank and Foreign Trade Adviser Aug. 26—Ambassador Troyanovsky | .... 20—Chairman Fletcher of the| Court to overrule decision by t) ong ag°- ; 
adjournment of Senate and House | porary injunction proceedings for| at least $5,000,000,000 as a result | P <a 2 to the President, quitting the ad-| charged that there was a cam-|* Re abiie Nation 1 Committee| Sixth Circuit Court of Contributions of $100 or 2 
Aug. 26 was marked by the institu-; the jag in revenues. Federal| of the construction program being | BUDGETARY. ministration on account of the, paign in the United States by| | ieee canaeniihes of sixteen| Which held that the PWA egg ne ey ee 
tion of literally thousands of New} Judge Paul, in Virginia, in a case| carried out under the work-relief | Canadian trade agreement. | “‘some_ persons’’ against the/| rt - the New Deal—heads of| ot condemn land for housing as 6 Se now we 
| 10 : MOWS 


INDIVIDUALS. 


Deal test cases in the courts, most; i, which Senator Byrd. critic of| Program. Sept. 2—-The Treasury offered to | Dec. 7—George N. Peek denounced| Soviet Government (in comment- | slum-clearance pr 
of them attacking the validity of | many New Deal ssensures, a SOCIAL SECURITY holders of about $1,250,000,000 of| the Canadian trade agreement us| ing on a note of protest lodged essential ——— fa ry Oct. 14—The court couseniallll ; 
the processing taxes collections; tacked the law, held the amended | . | 4» per cent Liberty bonds, last of; being violative of President Roose-| by Ambassador Bullitt against eee 20 6 Se Se rl view the Misame Sa case . eS Se 
levied by the AAA or the constitu-| -Frazier-Lemke Farm Mortgage! Aug. 29—President Roosevelt con- the war-time issues outstanding,| velt’s campaign pledge not to} Communist propaganda in the 1 OA Talmad ¢| volving the validity of the AAA 1000 -F. B. Odlum, Gerard B 
tionality of the Public Utility Act; Act unconstitutional. firmed the temporary setback of, the opportunity to exchange them/ lower agricultural tariffs and as| United States). Dec. 6—Governor ae | and eine the Alabama P Miss Helen Clay Frick, Mr. 4 
f 1935 ee = — ae : a either for a new Treasury bond l - uctio - Aug. 27—The Moscc Gov | Georgia, in New York, assailed , A ower Com 2 )..:: Mcintosh, Anonymous, R 
of 1935. Nov. 17—An official survey dis-| the social security program, until 2 a general tariff reduction un B Moscow Government) 5 osident Roosevelt, ridiculed the| Pany case, involving the constiig—e Gociet (additional) 

paying 2% per cent interest, ma- | authorized by Congress. rejected our protest against ac- | residen ’ ; tionality of the TVA. “00—Earl Corder Sams, Samuel S 


ae men Mes oo . Iwitle E relief program and announced the! 
turing in twelve years, or for! Dec. 8—President Roosevelt ap-| tivities of the Communist Inter- conan al a drive in the South | Oct. 14—Refused again to intert 


Treasury notes of three and one- i “dward D D dt national and denied responsibil- 
; f pointed Edward Dana Durand to 1 ar ni responsi | in the case of Tom Mooney, Ca} 
half years maturity, paying 1% fill the Republican vacancy on the ity for actions of the comintern. Qe ee ee renomination of the/ fornia aolaeaiia Tal 
er cent interest. | "ar Cc ssion. Aug. 31—President Roosevelt signe resident. : 
toe Ca gned ec. 12—Dr. Townsend and leaders | Oct. 21—The court gave the govem 


Other major legislation attacked | closed that the AAA had ex-| Congress meets in January, due 
in the courts included the Guffey pended $204,156,727 to date in buy- to the defeat of the Third De- icius Wilmerding (addit 
Coal Act, the Frazier-Lemke Farm | ing farm surpluses. ficiency Bill by Senator Huey 
Mortgage Act, the National Bank- Nov. 25—The Federal Court of Long’s filibuster in the closing 


ing Act of 1935, the Wagner Labor, 4 neais at Chicago reversed the hours of Congress. 


Jeanne E. Kerbs, Henry W. Sage 
* Pope, Anonymous, Pearson Wi 
s00—Mrs. J. T. Atterbur 

" Mrs O’ Donnell Iselin An 
(additional), Kenneth B. Schley, 


Relations Act, the Bankhead Cot-| o;der issued by the Grain Futures pe . : ve Sept. 3—The Treasury floated in a/| De 18—Tt United States and| the Neutrality Act providing for ¢ uN } 
Ss y ec. 16—Representatives of vir- I ec ne =6Un ove — : P 5 ment until Nov. 11 t Comme S°!) « arsoms 
ton Control Act and the amended| Administration headed by Secre- tually all abr met with mem-| ‘Single day a $500,000,000 issue of| Honduras signed a reciprocal) an embargo on shipments of arms | of the Townsend Filan mavement | why Georgia should not Sean Mrs. E.R. Stettinius, Dr. 
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well as the great economic loss to} 
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STATE OF NEW YORK: 
This is the fourth year that, as 
Governor, I come before the Legis- 
lature to communicate to it my 
views concerning the condition of 
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operated motor vehicles in the na- | 
tion has increased 41.7 per cent, | 
while fatal accidents have increased | 
61 per cent; that the record in New} 


itions and needs of our different) possible one, if only 
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the State and to recommend such Tere Sey Se are Legpendinng ag 'C. Mastick and assisted by a fine and equal represen in the first instance 
matters as I believe should be con number of motor vehicles as against ‘research staff, has since been con-|through districts reasonably jaw, the people are I 
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ment of my first term as Governor situation ‘a Shahan oe of | | vised me that it will be ready to| whatever for not doing it, be provided. I recom 
on Jan. 1, 1933, and reviewing the our people are beginning to be! report shortly to your Honorable; In my opinion, if your Ho City Home Rule Lay 
many legislative acts and adminis- afraid to travel on our highways. | | | Bodies and that in accordance with| Bodies should not this year Agr, | to empower a reasona 
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been difficult, but we have made Seen ee ee “i | While colon the complexities |of their just representation me plete harmony with 

considerable progress. we have speed, safety education and the |and difficulties of enacting these | legislative chambers, should és home rule. 

gained substantial recovery. The need for traffic regulation. lalternative county charters, I am|mand the amendment of the 4. SUPERSEDING 0 

outlook is unquestionably brighter. : |confident that you will agree that|Constitution. The power tg ren, -* ERSEDING 
Much of the credit for these ad- 1, THE DRIVER. \the importance of bringing imme-| portion should be taken away ATTORNE 

vances is due to the members of The driver is an important factor. | diate savings to our local taxpayers|the Legislature, which would bg, The Executive Law, 


your Honorable Bodies. I deem it 
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cles on the streets and highways 


| Bodies during this session. 


'dictates action by your Honorable | failed in its duty to the People, 
|be vested in the 


Court of Apps, 


gives to the Governor 
the power to direct 


preciation of the sacrifices made Times Wide World Photo. |of the State is a privilege, not a To be sure, charters to be adopted | The court can easily and quick: General to supersede ; 
in time and money by many of the NEW ASSEMBLY SPEAKER ‘ght inherently possessed. The ex- by the Legislature must suit the/reapportion in an impartial ang torney. The Executiv 
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manent policy for the State. The 
era of emergency legislation and of | 
emergency action is coming to a 
close. It should be tapered off as/| 


an agency. 

At the same time I feel that we 
should now prepare to transfer 
many of the duties of the Tem- 


ability to drive, and his understand- | 
ing of legal requirements, traffic | 
regulations, rules of safety and the 
hazards of driving. 
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be retained. To permit its disin- 


types of such laws exist elsewhere. 


ment of our highways have been 
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tries have mortgage banks of one 


changes, however, which I believe 


should be adopted by the people at 


purpose of giving work. The 
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of their expenditures for unemploy- 


The mapping out of a long-range 
program, the time and manner of 
transferring relief functions from 


them, to the State authority type 
are two; it would substantially in- 


highway, we find billboards, struc- 
tures and varied contraptions pur- 


Since then the commission has made 
a splendid record. It has completed 


ducted mortgage banking merits 
careful consideration by the Legis- 


time by the Legislature. 
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7 State. a tak dee remaining | °'€anization by the Legislature, | tions to the licensed garage plan are|Tecommend, therefore, neo the | the process of reorganization. The Banking Denartunent ‘of the State. | ™Y recommendation approved the | ture — pot Bl acon —_ : 
recomme a if ; ar. ‘ ‘ |} State Department of Public Works i t ing interest ; : ; p stare. . rin he people, | * ; ; ) : sec 
hat it might expose motorists to the p commission is distributing intere (b) Mortgages should be for a| PF edure of allowing t peop In certain instances an @ eneandeenats Gn ates eae 
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devoted to the construction of per- 
manent and necessary State works, 


constitute problems of major diffi- 
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course, have the benfit of the most 


free from political or partisan con- 


mercy of some few garage owners 
who might be unscrupulous in rec- 
ommending and in charging for re- 
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checks amounting to $3,000,000 or 
$4,000,000 a month. 
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siderations. 


We are living in an age when 
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Your Honorable Bodies, I believe, 
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We should do all with 


The State of New York has aoe emphasis is placed on speed. Auto- / 1 to 

always been forehanded too in the etied decmuinena aedin ae an mobile manufacturers eee de-|Ppartment last May 9, has achieved jan he A poamererg a se | As you know the present mort-/them is one prohibiting the people | by choice of the people at the ers of.our respective of 
administration of its gg ory political ‘nme andl “angen ps signed their vehicles to meet this |STatifying success in stimulating State alien im ‘he future of enorte gage moratorium law, originally | from initiating an amendment re-| eral election of 1923. During courage men and womé 
relief. As long ago as August, Pee aes yar eh ne ole. aa “the| demand for speed. Experience | V#°ation, recreation and travel busi- ware conten You have before passed by the Legislature in 1933 | stricting the power of taxation of | session immediately thereafter the public service as a 
I appointed cf somanittes, Ben ~~ fe al cil - sdvantone oo che shows that a very large proportion | 7°58 within the State. It has em- oo ors omeatined report of George and subsequently extended to July 1 | the State or of its political sub- Legislature passed the City career. In the long ru 
Allen Wardwell of weysee See ploy-| people of the State "| of accidents occur on the very best |Ployed to advantage a host of a i Alger, the Moreland Commis- of this year, applies to all proper-| divisions. The Constitutions of | Rule Law. You are all familist tration of government ¢ 
to study our system of enane” 4 Sccuhditinnen: dneemmineeedl Seok wae and most modern roads. In many nels for disseminating information ae on his eouseel Alfred ties, large apartments, office build- | twelve States already contain such !| the purpose of the amendment improved by building u 
ment relief and to make s eoumned Sienewahia Bodies create a lecisla- | i™St@nces, good roads seem to en-/#"d already has carried the Ory |. Cock. apecinted by me to in-| and business properties as well|a procedure for constitutional | of the law. But I wish to a nent body of able, well- 
mendations with regard ite one | tire commission of eight members courage reckless speeding. of New York Sate PS e le ti te 9 title and mortgage as to homes. The mortgagor need |change. I recommend that your| your consideration to Su experienced public serva 
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nent policy. 
posed of pub 
women experie 


lic-spirited men and 
need in and deeply 


concerned with public relief, and in-| 


cluding in its member 
lative leaders of the Senate and As- 
sembly, will soon present a report 
On a later date, I will transmit it 
to your Honorable Bodies for your 
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| 


| of the Assembly) and four persons, 


to be composed of the four legisla- 
tive leaders (the President pro tem 
of the Senate, the Minority Leader 


ship the legis-| of the Senate, the Speaker of the| 


Assembly and the Minority Leader 


not members of the Legislature, to 
be appointed by the Governor. The} 
commission could proceed with its | 


Although driving in excess of 
forty miles an hour is presumptive 
evidence of careless driving, we 
now have no positive and definite 
speed limit in our statutes. I be- 
lieve we should have and that it 
should apply to all motor vehicles 


| except those operated by police and 
| fire departments, and ambulances 


eign countries. 

It is estimated that the 5,000,000 
tourists and vacationists who spent 
approximately $200,000,000 in New 
York State last Summer represent- 


'ed an increase in this class of busi- 


ness of about 25 per cent over the 
preceding year. 


guarantee business and to make 
recommendations as to the future 
conduct of such business. Also, 
you will have before you a report 
from the Mortgage Commission 
which, pursuant to legislative direc- 
tion, organized a bureau of research 
to devote itself to the study of the 
deficiencies that caused the débacle 


payments of principal and install- 
ments of principal have been held 
in abeyance. 

I do not believe that the mortgage 
moratorium law should be termi- 
nated on July 1, 1936. I recommend 
its continuation for another year. 
The existing moratorium provisions 


|ment for the second time so that 


lit may be submitted to the people | 


| this coming Fall. 
| 3. I recommend an amendment 
;}to require personal registration 


| throughout the State. At the pres- | 
time we have three methods | 


ent 
of registration for voting, depend- 
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which supersedes any pro 
an act of the Legislature, 
pursuant to Article XII of 


le; 











1 


the 
m 





motions. 


Public Utilities 


The comprehensive pt 
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1934, and then enacted, 
municipalities to establis 
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should look to the future and map 
out a long-range policy. It is not 
necessary f me to indulge your 




























rary Emergency Relief Administra- 
tion or in the careful studies of the | 
Wardwell committee. 
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traffic commission discussed in a| 
succeeding paragraph. Severe pen- 
alties for violations should be acd 
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has been examining 
the problem with the express pur- 
of presenting recommenda- 


| tions to your Honorable Bodies. The 





torium law to mortgages on prop- 
erties other than homes so that 


gradually we may return to normal | 


power to require personal registra- 
| tion in certain communities, though 
it may determine that such per- 


Law will disclose a rapidly 
ling tendency to enact laws ¥*) 
relate exclusively to the prope 
affairs or government of one 
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atience to indicate at length the ° ‘ : g i . 7 ‘ m 
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be made known to the people of the | and injuries has increased. — ee San. rere ofl ed and that ite saupietenn hoe | ing certain that the future policy of| Reform of County and |of the franchise, even though the | Tent action of two-thirds Oud snail be paid or credited 
country at an early date It is appropriate at this point to re stimulated in the people throughout the State will contain adequate T Gc safeguards may entail some slight | Members for the enactment 4 every two years, and pri 
There are certain p! ncipees, how-/ stress the fact that New York’s 5. SAFETY EDUCATION, |the State and nation a deep interest | alae type be ae own overnment |inconvenience and expense aed I eeeite And ° . < - — electric t 
, ye , a+ rrepare for at tor vehicl wo rr" “ ° neat = “ . “ | i ss ° . § . ; o . mn oO one . ) ipanies shal! he 
SSE, TARE WO SRR pees Saini Mined tae o vehicle administrative prob-| Safety education has a very im-|and a strong determination to curb/ ai) investor. With these two pri-| The taxpayers of our State have| Reapportionment reason for this is found in the fy perv ee | 
this time. AS s00n as pr ssibie ae lem is the greatest of its kind in| portant place in this program. The| Vicious criminals and stamp out mary guides before me. I have ar ;conclusively shown that they want Pp vielen ot Subdivi on 4 Wh ——— and re; 
~ . sradually press towarc the rorld y i - : 4 | 7 > ° -| ‘ > - a 7 . a i . oe ision « nat have beer 
ee ang ’ ee ee Rte ane — other Amerionn | people of the State are indebted |their highly organized rackets and rived at the following conclusions: reorganization of county and town | It is pathetic and humiliating that | 12 of the City Home Rule La®- (J this ¢ 
the financial policy of ‘‘Pay as you) State and no foreign country con-|to the newspapers, radio stations, | devastating activities. T NSURANCE }government. Of that there no|the people of the State should have| instance. take a section of aromas eee 
go” for unemployment relief. Last tains, within its borders, as many/| moving picture theatres, billboard| Immediately after the conference, 1. TITLE INSURANCE. |longer can be doubt. Representa-/to face the fact that six years after | charter of io city. If that = ae it has had a 
year the State made a large &p-| motor vehicles, or as many opera-|owners, advertisers, churches,|I appointed a committee to assist} There must be a thoroughgoing tives of the people have received|the last Federal census the Legis- nae at any time been amended ' in ely beneficial eff: 
propriation fr¢ m its current reve- tors of motor vehicles, as does the | schools and civic organizations for|me in the preparation of a broad/revision of the present system of|from them an explicit mandate to/lature, in spite of constitutional an act of the Legislature, nets years, reductions in 
re ; a eo a a orate of Now York. | much valuable cooperation and as-| program of legislative and adminis- | title insurance. Recent events have | achieve that reorganization at the | mandate, has not reapportioned the | on an emergency message Nea w seen made an 
— - wi _—_ = appropria- The knowledge that between April | sistance. The Commissioner of | trative changes, necessary and vital|destroyed public confidence. To) earliest possible moment. I am/State either for Congressional dis-| Governor and the concurrent . ‘rly $23,100,000 an 
tion of anotner supstant amount. 1925, ¢ 5 ar VU ia 4 ; : : . . . cs : : — 1 an tn More tha stn} : 
on oO - . . | an a 1, 929, and Oct. 31, 1985, a period | Motor Vehicles, with no special ap-| to a vigorous attack upon the crim- | begin with, the Torrens system, | happy that the County Home Rule | tricts or for legislative districts.| tion of two-thirds of the meme oe Public Se 
Fp Adar . ee = ten yous and Phew months propriation and with but small cost | inal element in our society. This which was created by the Legisla- | Amendment to the State Constitu-| Under the State Constitution this is of the Legislature, then the mu as has issued ot 
. om er ion 6 a rept ee occur red | to the State, has stimulated in- | committee, under the chairmanship|ture more than twenty-five years | tion was so generously approved by| the last year your Honorable Bodies ipal acememuiiiitien: fd precluded e ee been staved b 
on on 2 a on the si eets and hig way 8 of this | terest in and secured worth-while | of Charles Poletti, counsel to the | ago, has not served the purpose of/the people at the last general elec-|can act. If you do not reapportion modifying that charter provif’ ae final detern 
re ted el a lit; ona ' 7 2 Bree led oe aia ae a pe assistance from these and other|Governor, has been giving itself|its sponsors. I believe in the merit!/tion. For years I had urged its|this year, the people will have to| The city must petition ale" or © are additiona 
<é Mics ‘ I were K e anc 0, O« t ars source " 21) ° j © , ~ . : © ‘ J ane . > & become ¢ 
a een aeony son fay lhe as . unt _ 2 15 , ere ee To supplement these ef-|most generously to this task. The|and great advantages of the Tor- adoption by the Legislature, and I| wait until after the census of 1940. This to me. is sound and * ll e ne effe 
Guan from either sariteanshin ot egal imams eo Aiaabi or 8, J propose the adoption by the committee has not yet completed its rens system, but to make it attrac-|am proud that the new constitu-|In other words, in 1940 the people | necessary. I would recommend, Sei These redu 
ieiiiiak: ae: vind pertisan ~ 900 were ] ees ly disabled, | Legislature of a concurrent resolu- | studies, although it has already sub-|tive the statute must be made less | tional provisions relating to the up-|of our State will be sending Repre-| amendment of the City Home* | pe - Eas, telephone 
iT) ne peopie c he state s shocking n hall ivi tio ~ . ; | . saimte + ' 5 : : ™ tear service 
as well be grateful to the di ed ~~ scaitten eltiiesinaraeiinced aa D eeeeee a = the Board ——— to me a number of reports. | cumbersome and more workable. ‘State counties are those which were sentatives to the Congress from dis- | ments — ; Seta nN service, but relate 
) ful th i 2 hur iffering lved, of Regents the careful considera- Later on during the session, I will In addition, however, there may drafted in my office, in accordance tricts mapped out in 1911 and will Continued on Following P* \ of se sumption, A 
8 past. year there ° 
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To obtain these Federal funds the 
| State must have the Social Security 
Board approve its plan. Among 


| farmers have been receiving for the! would be an irreparable loss if the 
Special to Tue New Yorx Tiwes. principal agricultural products the| elm were to disappear as complete- 
ALBANY, Jan. 1.—Estimates of the cost of old-age pensions for following prices: In 1931, 102; in ly as the chestnut. 


the power of a municipal assembly. 
gs, CITY CHARTER REVISION. 


Law to remove this restriction | 
| By The Associated Press. 









to reapportion the ¢ ” : ! Va ; 
ew my cement ce The City Home Rule Law already | 1936-37 were given in Governor Lehman’s message as follows: 1932, 72; in 1933, 77; im 1934, 92, The alfalfa snout beetle is the ALBANY, Jan. 1.—An eight-point series of principles intended other things the plan must provide: 
The task is not ene offers one channel for charter re- I—Under the Present State Law, With the A ' a and in 1935, 100. first pest to threaten the alfalfa to be included in county home rule legislation was recommended to | 4. Financial participation by the 
if only the member yision, namely, through a local law | > State "Dsetetaata e Age Limit at 70 and 56,500 | ~* considering ow ee crop. It is already strongly in- the Legislature today by Governor Lehman. State. The States. under existing 
es in the Legislature which has to be submitted to the ‘Pub. eate gan pes ete al eee trenched in Oswego and Jefferson Declaring that the taxpayers have conclusively shown that law, reimburse the localities for 50 
d by a common desire people for wr SpENOves.. Sut if Total Cost. Welf. Dist. State Federal. | income is aakceds. hen eae dairy cae aane ee within a few miles of they want reorganization of county and town government through per cent of the expenditures made 
the people of the State the Municipal Assembly does not | Old age grants -++e++ $14,000,000 $7,000,000 7,000,000 -seee+leow, The past year has witnessed Yor oe - the great central New adoption of the County Home Rule Amendment, the Governor by them. This would presumably 
equal representation in the irst nn Sees the a Local administration.... 900,000 450,000 450,000 ococce | marked betterment in price returns endl calaea — a research recommended the following principles of reform to the extent qualify New York. Let 
tricts reasonably and law, the people are | elple ss. ey State administration.... 106,000 news 106,000 and in market conditions. Prices eats saleshe et — y Started consistent with the special conditions of each county”: 2 The designation of a single 
wn. We must reappor cannot initiate charter revision. I ; —— - der Gulebide wate the back then wnt ees o 18e aha final establish- 1. Establishment of a county executive. State agency to administer or super- 
There is no reason ae eee! Total ......000.++++ $15,006,000 7,450,000 $7,556,000 ******! Milk control has undoubtedly had gram ” This amie’ inal oe _ 2. Creation of a county budget system. vise the administration of the plan. 

it doing it be provided recommend that the a very important part in this price! tinued. ; = 5S Cm 3. Reduction of the size of the Board of Supervisors. er ~ “ ee a 
partment of Social elfare, which 


4. Elimination, through abolition or consolidation, of the 
numerous overlapping special improvement districts. 


City Home Rule Law be amended | —Under the Social Security Act, With the Age Limit at 70 and With 


to empower a reasonable proportion an Estimate of 62,000 Recipients. improvement, 


}now supervises the administration 





if your Honorable 


NEW YORK STATE FAIR. 


Ss i not this year a , . eran . 
* Ogre the electorate to initiate. bv Pub. MILK CONTROL, = ee ae “94 
tionment. the . 1 i orate n te, j ss J . . ‘ a f ld age pensions under the law 
py man > th © people, Thon Seat ceiinian Wk nea Total Cost. Welf. Dist. State Federal. Milk control was brought into be- The New York State Fair is one 5. Elimination of useless and sinecure offices. So “8 Me ions 
Fi So ae in the Fis right in the people is a sound Old age grants $16,000,000 $4,400,000 $4,400,000 $7,200,000 | ing in 1933 under the extreme emer-| of the three largest State agric 1] 6. Election of fewer local officers and substitution of the = 3. Eligibility to any citizen who 
Queens, ronx. Kin S ft AN pi s Local administration 1.100.000 453.000 453 000 194 000 S . ? , 3 s “late zg - rinci sle of a ointment ai IDOLE t any 1Z n 
1 Sueenl “URS, nein! f rernment. i » ’ e, vd, , gency existing at that time because| tural and industrial c it 1 princiy pp : ‘ State five ve 
i Suffolk, now de ie principie of government, n com State administration.... 166.000 8 / 3 : ‘ idustrial expositions in a . ; ites . has resided in the State five years 
vet representation ay plete harmony with the spirit of inis .o bade. Sewsags 166,000 = _ mnenanely ruinous prices paid a United States. The attendance wae of responsibility for each function of during the nine years immediately 
shame a r 1e rule. - San , to the producers—in some instances,| this year } been exceedex ly | rer . » the ~anniioatin é he 
amber: hou home rule $17,266,000 N00 ’ year has been exceeded only | . , yreceding the application and who 
Rees s, ou de. ML 4 ctovadusaenks .. $17,266, $4,853,000 $4,853,( $7,560,000 | jess than 80 cents per hundred! one other year in the history of the 8. Simplification of the local assessment and taxation of oe vensided saan for one 
an. Me a State 4. SUPERSEDING OF DISTRICT Seornens: an. dnanenin it pounds for fluid milk. The wisdom| fair. This shows a gratifying sup- real property. year immediately preceding the ap- 





The power to reg 
i be taken away from 


plication. Our State law imposes a 


Federal plan is ac- of milk-control legislation has been| port by the public. 
residence within the State of ten 


ATTORNEYS. 
cepted Case sesedeus + $2,260,000 —$2,597,000 —$2,703,000 +-$7.560,000 Proven. Almost immediately after) Two years ago I had the honor . 
ni rn ment of Labor have shown that 
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slature, which would have 
t jutyvy to the people, and 


Court of Appeals, 


The Executive Law, in Section 62, | 


gives to the Governor of the State 
the power to direct the Attorney 


Ii1I—Under the Social Security Act, With the Age Limit at 65 and With 
an Estimate of 110,000 Recipients. 





the setting up of milk control, the 
price of milk to the farmer com- 
menced to improve, and its im- 


of taking part in the opening of 
the Women’s Building at the fair. 
[ have been much pleased to see 


employers, employes and the public 
generally in this State, 


1. THE FEDERAL CHILD LABOR 


many women employes have been 
required to work seven days a week 


years immediately preceding the 
date of application and a residence 
of one year in the public welf 





easily and = Yeneral] rsec istri At- oa : attnn E Seales ; | ies : 

= Seehciied quickly General to supe sede a D ns At Pub. provement has generally been main-| the remarkable uses our women AMENDMENT SHOULD and as long as seventy hours per district. To meet the Federal re 

1 impartial and dis. torney. The Executive Law, — Total Cost. Welf. Dist. State Federal. | tained up to the present time. have made of the building and the nT cae ee a P | week. The hotel industry is one of quirements will augment the num- 

: ever, does not vest the Governor | Old age grants -+++ $28,600,000 $7,865,000 $7,865,000 $12,870,000; Recent court decision by the Su-| great interest they have aroused RATIFIED. the biggest employers of women |)... of recipients, it is estimated, by 

onsiderations which with the power of selecting and | Local administration. 1,650,000 608 , 250 608, 25 433,500 | preme Court of the United States! in their program, ~ This amendment, passed by a Re- and minors. its investments, its at somat 16 : . eet . ated the wt “. 

t ynly es w maintine necial -utor to | Stat s 210 o 4 : , : pr . f , , pass a : z st de it, an st 
ae a past eam at erg - a pa we weve agg ate administration.... aeaee”” | \aweseee 68 ee 210,000 | that traffic in nateemene on does! The State should encourage the publican Congress with the aid of es oe ait es of é — i" will be increased correspondingly. 
oer ” 10ns conduct the case for whk fs rn aoe . a om not come within the State Milk Con-| development of this part of the fair| Democratic votes 1undreds of millions of dollars. ioe a i oe ea ie : 

t ll rict rne av } s ° ( 7 729 ‘ ‘ t 8, ' a . Age requirement of not more 

trict Attorney may be superseded. , Total ........0.. +++» $30,460,000 $8,473,250 $8,473,250 $13,513,500 | trol Law. has greatly increased the and so I recommend that the ratification serves millions of patrons. than 65 years except that until Jan. 


ire, will be elin. 
' to recom. 





realize there ig Sure. 
fundamental in oyp 
1an the prin. 


Although, ever since [I have been 


torney General and the Governor in 
tion with every superseding 
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order, none the less, I believe it to 





Increase over present law.$15,454,000 





forty-three rate cases pending be- 
fore the Public Service Commis- 


$1,023,250 $917,250 $13,513,500 





the electric companies and Federal 
aid 


difficulties of control. It has made 


of milk brought in from other 
States to be marketed in New York 
as that exercised over prices paid 


Women’s Building be enlarged by 


ing an appropriation for that pur- 
pose. 


States has been urged by President 


Twenty-four 
favorably. 


It is high time that the immunity 
granted to hotels be ended. The 


ducted for profit, exactly as is man- 
facturing or other service indus- 
tries. It should be subjected to the 


1, 1940, the age may be as much as 





mar ‘overnor. ther has been the finest ‘ 
to the . - m c, Ca He a cien — the At it impossible for the State to exer-| the construction of two wings. In| Roosevelt as Rote’ 2 dual 70 years Under our law, persons 

ind of cooperation bDetw 2 i - a —————__—__—_—_ ‘ise ; ‘-ontr . -) . ‘ . : : ‘ 10te : ess is I 8 r ¢ - . 7 
ope - cise the same control over the price| my Executive budget I am includ-| Senators and Congressmen of both | °° ore = an mousy oom become eligible for old age pen- 


sions only when they reach the age 
of 70. On Jan. 1, 1935, it was esti- 
mated that there were in the State 


s 
ail @nioy a) = . ol . 7" . 
am J0y . aad teseiieietlinn’ ‘ ‘ rment | ai The Public Service Commission : FARM-TO-MAI T eulat i ru 
ation in our “1 a sound prin ty or ae oa ahaa sion. has already approved construction for milk produced in this State. Ob-| MARKET ROADS. unfortunately returning a ee poe —— Se 416,000 persons 70 years of age and 
_— that «on long « the 5 er t ci inde . . . ein oe ‘ d , ¢ ’ . bes 4 . ° 7 Z i ( } iti ‘ 10- . -» . _ - . 
epresenta. we long as the power to decide Under the law authorizing the viously, this has made it harder to Although New York has an excel- | factories of many States. It is again | /@"0! ae 1 - g on i — in ~ over, and approximately one in 
; tels should come limitation of e ' pe : : ‘ ve ; 


programs amounting to more than 
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‘ ot ntinus whether or n eS Supernsding order Public Service Commission to col- $8,000,000. These programs call for secure adequate returns for New! lent system of improved highways industrial production hence r saute  thetn q| Seven received old age relic the 

eae eee a aoet Mt should be. sccompanied {ct costs of investigations and| tn, building of about 6.000 miles of | York State producers. tg | amd has pushed the program of | and employment. Applications for| DUOC. Gupioyes in hotels and in| Number for October being 56,545. 

e of po al con ernor, it shi uld e accompanied | valuations from the utility affected, additions! Ynen te eravidea asrvies As soon as the court rendered its| highway building very rapidly dur-| working papers me a employes ee pl On Jan. 1, 1935. there were 643.000 
xcuses, to ZiOUt me — oe eee ts desig-/the commission has employed a to 25,000 more aactaeaiee in reral decision, I invited the Governors of ing the past two decades, the fact) New York have greatly increased eee a — oo . . persons 65 years of age and over, 
plete disr nate the person who shall act pur-/| oonsiderable staff of engineers and anomie Other plans have also toon the seven States in the New York-| remains that approximately half of Children ee ee —s ao In other words, there were 227,000 


Viisceilaneous 
sovernment Reforms 


a =f seven years in 


suant to the terms of that order 
and be responsible for its execution. 


5. REMOVAL OF OFFICIALS. 


On several occasions have dis- 
1 l 
covered officials who are in no way 


A 





accountants and has had at its dis- 
posal for the first time sufficient 
funds to inventory and appraise the 
properties of the large companies 
in the State. At the end of 1935 the 
commission was actually engaged 


submitted to the commission for its 
examination and approval 

At the present time approximately 
one-third of our farms are served 
with electricity. It is hoped that 
this number may be doubled during 


New Jersey-Metropolitan Milk Shed 
to meet with me. The Governors, 
at my suggestion, appointed a com- 
mittee to work out, in conjunction 
with the Secretary of Agriculture, 
a plan to govern interstate ship- 


the farmers of the State still live 
on dirt roads. As rapidly as fi- 
nances will permit, the improved 
road system shou! be extended 
until nearly all of the permanent 
farms are served by hard-surfaced 


ing the work of adults at children’s 


their fathers and 
unemployed. 


used to supplement the low wages 
breadwinners for 


women and minor employes in res- 
taurants because I felt that restau- 
rants should not be put at a fur- 
ther competitive disadvantage with 
respect to hotels. Hotels and res- 
taurants should be subject to the 


persons between the ages of 65 and 
69 inclusive. This would increase 
the number of persons within the 
eligible age group by approximately 
8u per cent. It is estimated that if the 
65-year age limit were established 


and T ae avihia hy it rior /, lnieaé 7 ’ i“ itil. r »nts . ray "Tw i} Ve + nN) rhe ; ante ac 
i as — subje by - pe - ipon valuations ot ae _— u il- the next three vears . = of —_— al ell abe ee o— = seve . —_ ; Shane denateiek-ae-ouie same regulation in these respects. | the number of re on s i old age 
ve noted autnor n sucn ities, Claming to have fixed capital x ae siieimeiniaasiians ave Fe sec . -,Gread and sixty-five thousan dol- ames, 1ese employers ’ — 2 <r . ; ensions the State r the end o 
3 in our oon ef y charged with |4 ae aes ' GRADE CROSSINGS. tive proposal has been ed u : > 765 neteen deat deme aeen e bsidized by money|_5. ENLARGEMENT OF THE| Pensions in the State by the 
s i ir govern. officia y charged wi in excess of $2,100,000,000 ive proposal has been agreed upon lars ($2,765,000) was allocated for | dren are being subsidized by mone DEFINITION OF “EMPLOYE” this year would be about 110,000. 
T - { +h jech y Q , - YW f ] y lati , . ‘> orn ‘ ; sil . + < 4 s A aa ‘ ‘ an . . . 
ner If allowed to officia in the discharge Some of these laws have been at- As a result of the legislation by the Governors’ Committee and ithe b lilding of farm-to-market taxation, AS CONTAINED IN THE PAY-. his would require a total expendi- 
may lead to serious of his law vests in nO | tacked in court by the utility com- enacted by the last Congress, the| by the Department of Agriculture| roads in 1935. fucation | MENT-OF-WAGES SECTIONS OF | t¥re of $28,600,000 
one the power to remove him. Ido Federal Government has allottedto at Washington. The ultimate ac- The State should formulate and opportunity ptm re a ite Particularly in New York City 


forms, achieved 
years of effort and 
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e danger that th 
t Governor ar 
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body with 


t 
not think this 


a 


- good government. 
I would suggest that our laws be 
amended so that all public officials 
may be made subject to removal, 
either by the Legislature, the Gov- 
ernor, the Appellate Division of the 


Supreme Court, the Mayor, the 





















nated For seve years the De- 





panies I should like to bring to 
your special attention three matters 
which are now pending in our 
courts and may soon be determined. 
The first affects the interpreta- 
tion of the power vested in the Pub- 
lic Service Commission by Section 
114 of the Public Service Law to 


The third involves the question as 


the State of New York about $13.- 
600,000 for the elimination of rail- 
road highway crossings and the re 
construction of existing bridges and 
structures 

I have been able, !n cooperation 
with the Public Service Commission 


000, 


ceptance of this plan by the Fed- 
eral Government will be dependent 
upon its approval by two-thirds of 
the producers in the several States. 
The Federal Government is now in 
a position to ascertain the senti- 
ment of the producers in the sev- 


trastate traffic, our producers could 


adopt a ‘‘Farm-to-Market Road 
Program” to extend over the next 
five to ten years and provide for 
the completion of this system of 
roads. Such a program should draw 
upon the State Planning Council 
for assistance in determining where 


have been established without State 


mal development. Ill-health and de- 
moralization are bound to result 
Ratification by New York is vital 
to the protection of employers and 
this State against 
competition 
by employers in other less progres- 


wage-earners 
cut-throat 


consideration will show that there 


THE LABOR LAW. 

At present the white-collar worker 
is not protected by the Labor Law 
unless he performs some sort of 
manual or physical act. Employes 
are considered ‘“‘laborers, working- 
men or mechanics,’’ and courts 
have made definitions which rule 


jected, 


and its adjacent counties there are 
a substantial number of persons 
who receive an old age pension of 
more than $30 per month. Toward 
the excess the Federal Government 
will contribute nothing. Conse- 
quently, the net reimbursement 


es. The first—The ip! eee sere eee am ¢ aoa ¢ : 1a = ; : elie : 
k Authority—wa Board of Supervisors, or other @p-| establish temporary rates. and the Department of Public eral States. roads should be built and the qual- eee t- out many classes of wage-earners. | Wich the State would receive from 
* e ‘is im propriate official or body The second refers to the power of Works, to arrange for other grade I am convinced that ft fs vital to ity or kind of road needed to serve | Which do not have labor aoe meet- As a bevinning in broadening the | the Federal Government would be 
y 4 at} , ‘nf “a ~ SJ - } sati > : . ; . ‘ tre in i nt , " . #36 & ese 5 Ve ‘Ss ‘ © 
- 6. BONDING CONTRACTORS. the commission to require utility CTOSSing elimination projects esti-| control traffic in interstate milk a8| areas of various population densi- ing the high standards built up _ definition so as to protect all wage- | #bout 45 per cent of the total actual 
€ 1Ue siti The present system of putting up companies to establish, provide ar d|mated to cost about $10,300,000 well as in intrastate milk if State) ties. New York State over many years. a . ale ~ the Tehar 3 ae it is payments made by the public wel- 
t > a . I ani \ Lavish, i vi nh “ ; ’ ; ie * th y r a r t is ails fi Lic 
devel. the truction of a , ; aide which the railroads have agreed to! control is to be a continued suc- : e Ratification of the Child Labor  ©4rners under oa fare districts instead of 50 per cent 
f New York ; ; es . maintain continuing property rec- - ; REGIONAL MARKETS ane proposed to enlarge the definition + Grate Xt _ ad of wv p : 
‘ yew iOrk, We ject should be discon-| ae that is perpetual inventories, | Progress without loss of time The cess. If through the Federal Gov- — Amendment is, in no way, @ parti- | mploye as used in the ] aes In considering estimates of cost 
tinal = d yr , that is, tual inv itories, ; : ‘ : 5 2 atbte 7 - ‘ of e oy s us 1 th savment- n i } f 
New York ~ saving to the taxpayers! ang to keep their books, accounts above amounts are in addition to’ ernment we could procure an agree- The State has now aided in the %4" or oe the politi or aitaees of-wages section of the law This ,We Must bear in mind that to the 
ner Nev 1 OF nor —a fen a hal? « sillion 7 . a =e . t : ) ror} . ras | ment ontr milk j st . ' : many all o 1e politica ties . & ite - 2D : se Rae 
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, tic Pr ORTa : 1 marked and ul e and Mr. Freestone,| factory one for the farm industry! of Agriculture at Ithaca istré proof is not always easy 
¢ that sect : -o mel = Agricultur ~—. ’ \ laws we have on our statute books. | ernment but not obtaining the 90 ¢ 1s reasor 
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of our public welfare districts from 
unjustifiable claims, and substan- | 
tially reduce costs. 


C. GRANTS TO STATE FOR AID)! 
TO DEPENDENT CHILDREN. 


The Federal Government will pay 
to a State, which has an approved | 
plan for aid to dependent children, 
an amount equal to one-third of the) 
total sums expended in the State, | 
not counting, however, so much of 
the expenditure with respect to any 
dependent child as exceeds $18 for 
any month or, if there is more than} 
one dependent child in the same} 
home, as exceeds $18 for any month 
for one dependent child and $12 for | 
each of the other dependent chil- 
dren. The act does not contemplate 
that the Federal Government will 
furnish financial assistance, either 
to the State or its localities, to 
meet administration costs. 

To qualify for these Federal funds 
the State must have the Social Se- 
curity Board approve its plan. 
Among other things the plan must | 
provide: 

1. That aid to dependent children 
shall be in effect in all political sub- 


| 
divisions of the State and, if ad- 
ministered by them, be mandatory | 
upon them. Under existing State | 


law, mothers’ allowances are made | 
through county boards of child wel- 
fare and in the City of New York 
through a single agency, the Board 
of Child Welfare At the present | 


ESTIMATES OF COST U 
Total Cost. 








Mothers’ allowances $12,000,000 
Local administrative ex- 
penses .... ; 585,000 
State administrative ex- 
ES reer eres 60,000 
nr $12,645,000 


The Department of Social Wel- 
fare estimates that a plan which 
would be approved by the Social 
Security Board would greatly in- 
crease both the number of cases_ 
and the amount of relief. It is 
impossible to project a very defi- 
nite estimate; however, relief to} 
36,000 families for the benefit of, 
85,000 children seems to be a rea- 
sonable and median estimate. This 
would mean a total cost in the 
State, as a whole, of approximately 
$18,000,000. 


As I have said, under the Social 





Total Cost. 

Mothers’ allowances . $18,000,000 
Local administrative ex- 

penses ..... 1,000,000 
State administrative ex- 

SE avuvnatencescats 210,000 

ae he a al kg ie ane $19,210,000 
Increase + or decrease 


- under plan proposed 
Social Security Act... .+-$6,565,000 


D. GRANTS TO STATES FOR AID 
TO THE BLIND. 


Funds are offered to each State 
to enable it to furnish financial as- 
sistance to needy individuals who 
are blind. The Federal Government | 
will pay to our State an amount} 
equal to one-half of the total of the 
sums expended as aid to the blind | 
under a State plan approved by the | 
Social Security Board. It will alse 
make a contribution toward admin- 
istrative costs. 

In order to qualify the State of 
New York, under the Social Secur- 
ity Act, it seems it will be neces- 
sary to make fundamental changes 
in the administration of aid to the 
blind in this State. I strongly rec- 
ommend the enlargement of our} 
program of assistance to the blind. 


E. GRANTS TO STATES FOR 
MATERNAL AND CHILD 
WELFARE. 

1. Maternal and child welfare ser- 
vices. Funds are made available to 
enable the State ‘o extend and im- 
prove its services for promoting the 
health of mothers and children, es- 
pecially in rural areas. These mon- 
eys are made available once our 
State plans have been approved by 
the Chief of the Children’s Bureau. 
A certain moderate financial partici- 
pation by the State through its De- 
partment of Health may be found 

necessary. 

2. Services for crippled children. 
Funds will be made available to 
New York State to extend and im- 
prove, especially in our rural areas, 


services for locating crippled chil- 
dren and for providing medical, sur- 
gical, corrective services and care 
and facilities for diagnosis, hospi- | 
talization and after-care for crip- 
pled children. Again, before the} 
funds can be obtained, the State 
plans must be approved by the Chief 
of the Children’s Bureau and the 
State must make a moderate finan- 
cial contribution to this type of 
work. 

3. Child welfare services. The act 
makes possible the annual allotment 
to our State of moneys to be used 
for the payment of the cost of local | 
child welfare services in areas pre- 
dominantly rural and for develop- 
ing State services the encour- 
agement and assistance of adequate 
methods of community child wel- 
fare organization in such areas and 
other areas of special need. Accep- 
tance of this allotment will involve 
a slight, if any, additional appropri- 
ation or expenditure of money on 
the part of the State. The State 
Department of Social! Welfare is in 
a position to develop satisfactory 
plans jointly with the Federal Chil- 
dren’s Bureau for the advancement 
of child welfare services in rural 
and distressed areas. The impor- 
tance of such services, both in their 
humanitarian and economic aspects 
can hardly be over-emphasized. 

4. Vocational rehabilitation A 
small amount of money will be 
granted to the State Department of 
Education to assist it in enlarging 
its program of vocational rehabili 


for 


tation of the physically disabled 
and to provide for their return to 
civil employment A slight addi 
tional expenditure on the part of 
the State may be necessary. 

I recommend that the State co- 
operate with the Federal Govern- 


t in the development and exten- 
of maternal and child welfare 
services and that your Honorable 
Bodies enact whatever legislation 
may be deemed appropriate. 


F. PUBLIC HEALTH WORK. 


The act authorizes the Surgeon 
General of the Public Health Serv- 


£10! 


ice of the United States to make 
allotments of moneys to the States, 
after due consideration has been 
given by him to the population, 
special health problems and the 
financial needs of the respective 
States. The Federal moneys must 


be spent according to plans pre 
pared by the State Department of 


Health and approved by the Sur- 


outside of the city, 
| relief 


} ture 


| therefore, 


-®about $150,000. 


|} expenditures of State moneys. 


| your 


| mony 


| time New York City and forty- | 
| seven oe outside of the city 
ng aid to such relief. Ten | 


healt give no such relief. 


At 
City 


the present time New York | 


and the forty-seven counties 
administering 
to dependent children, are 
granting such relief to approxi- 
, mately 24,000 families for the bene- 
| fit of 57,000 children. The expendi- 
is about $12,000,000 annually, 
borne entirely by the localities. 

2. Financial participation by the 
State. Under the present law the 
State bears no part of the cost. 
All of it is carried by the counties 
j}and municipalities. To qualify, 
will necessitate a finan- 
cial participation by the State; but 
in what amount or in what pro- 
| portionate share the Social Security 


| Act is silent. Nor have we been 
able to procure any definite in- 
formation as to what policy the 


| Social Security Board will follow in 


reviewing any plan which may be 
presented by the State. 

3. The establishment or designa- 
tion of a single State agency to 
administer the plan or to supervise 
its administration. At the moment | 
the Department of Social Welfare 
does not administer the granting of | 
mothers’ allowances nor does it 
undertake a complete supervision | 
over the local boards of child wel- 
fare. In this connection it should | 
| be pointed out that the act, unlike | 
lthe case of old-age pensions, con- | 
tains no explicit provision for aj} 
Federal contribution to the State! 
for administrative costs. What in-| 
terpretation the Social Security} 
Board may give to the act is still 
uncertain. At any rate, the State 
may have to assume additional ad- 
ministrative expenses amounting | 

| 


NDER PRESENT LAW. 


Welf. Dist. State. Federal. 
eee  " “Sivens . ° “sdbues 
a eovees | 
SUe00e:- ~ enesss 
$12,585,000 $60,000 4 RE 


Security Act it will be necessary to 
have financial participation by the 
State. 

I would recommend, therefore, 
that New York City and the coun- 
ties, instead of paying the entire | 
cost as they do under existing law, 
pay only one-half of the total cost, 
the Federal Government one-third 
of the total cost and the State the 
remainder. 

Under this plan the estimates of 








cost would be: 

Welf. Dist. State. Federal. | 
$9,000,000 $3,000,000 $6,000,000 | 
Gee 24 eaten ceecee 

esi 210,000 lads 
$10,000,000 $3,210,000 $6,000,000 
| 
—$2,585,000 -+$3,150,000 +-$6,000,000 | 


geon General of the Public Health 
Service. In most instances it will 
be possible for our State to receive 
the maximum allotment of Federal 
funds without material addition to 


| the expenditures we are presently) 


making for health work. No sig-| 
nificant changes need be made in 
our existing laws. I recommend 
that the State cooperate with the! 
Federal program for public health | 
work and that your Honorable} 
Bodies enact enabling legislation | 
permitting the acceptance and use| 
of Federal funds by the Department | 
of Health for the establishment and 
maintenance of adequate public 
health services, including the train- 
ing of personnel, in our counties, 
health districts and other municipal 
subdivisions. 


FINANCIAL PARTICIPATION BY 
THE STATE. 


From this review of the provisions 
of the Social Security Act, it is 
clear that the State in order to co- 
operate with the Federal program 
will have to make some additional 
As 
I have indicated, State moneys in 
substantial amounts will be needed 
for old-age pensions and for grants 
to dependent children, and in small 
amounts for the other social servy- 
ices. 

On the other hand under the 
plans outlined, there will in the ag- 
gregate be a very substantial sav- 
ing to local communities. 

Whatever funds may be required | 
by the State, in order to cooperate | 
to the fullest extent with the es] 
gram of the Social Security Act 

Honorable Bodies deem Sock | 
cooperation wise, I recommend be}! 
obtained by a moderate increase in| 
the tax on alcoholic beverages. 


Conclusion 


Since I became Governor in Jan- | 
uary, 1933, the Legislature and the 
Executive have cooperated in meet- 
ing some of the most serious emer- 
gencies that have faced the State. | 
We acted in close unity during the 
banking crisis. We acted in har- | 
on unemployment relief, in | 
aid to the home owner, the holder | 
of guaranteed mortgage certificates, | 
the farmer and in many other dif- 
ficult circumstances. This coopera- | 
tion has been helpful to the people 
of the State. 

Conditions today, although sub- 
stantially improved, still call for | 
close cooperation between the Leg- | 
islature and the Executive and the 
subordination, on the part of both, | 
of any political or personal consid- | 
erations. The people of this State | 


rightly demand of you and of me} 
that each of us act exclusively in | 
the interest of the welfare of our 


people. During this Legislative Ses- 
sion I pledge myself to that purpose 
and I am confident that the mem- 
bers of your Honorable Bodies wil] 


; adopt the same course. 


I am happy to look forward to a 
session in which the business of the 
State will be efficiently and expedi- 
tiously transacted in the interest of 
the people and not to gain party or 
political advantage. 


HERBERT H. LEHMAN. 


TO STUDY SUICIDE C CAUSES. 


Is Charted at Albany 
to Act for Prevention, 


Committee 


Special to Tue New York Times. 
ALBANY, Jan. 1.—‘‘The Commit- 
the Study of Suicides’’ has 
received a the 


re- 


tee for 


vat 
jus 


charter 
of State 


from 
make 
searches and to disseminate knowl- 
edge to the 
causes and motives and ways and 
means for the prevention of sui- 
cides."’ | 

The new organization is a mem-| 
bership corporation and is to have 
its principal office in New York 
City 

The promoters and 
Marshall Field, 


Secretary “to 


and information as 


directors are 
Herman Nunberg, 
Henry Alsop Riley, Dudley D 
Shoenfeld, Elizabeth G. Brockett. 
settina Warberg and Gregory Zill- 
boorg, all of New York City. and 
Gerald R. Jamieson of Blooming- | 
dale Hospital, White Plains. 
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LEHMAN PROPOSES 





| State Constitution the Legislature there is surely nothing more funda- 
must reapportion at the present | mental in our form of government | 
session or defer such action until| than the principle that the people | 


WIDE SOCIAL LAWS after the 1940 Federal census. | shall enjoy fair and equal repre- 
“The situation is one that con-| sentation in our legislative cham- 
tains no remote shadow of honest) bers.’’ 


’*’ the Gov-} Governor Lehman urged ratifica- 
tion of the Federal Child Labor 
Amendment, a proposal which has 


been defeated in two successive ses- 


excuse or extenuation, 
ernor said. 

The counties of Queens, Bronx, 
Kings, Nassau and Suffolk, he de- 


clared, had been deprived of their 


Continued From Page One. 


' 
temporary president 
leader of the Sen- 


leaders, the 
of and minority 


ate, the Speaker and the minority sions of the law-making body. 
leader of the Assembly, together | just representation in the Legisla-| ‘Ratification by New York is 
with four persons not members of | ture and ought to demand a drastic | vital to the protection of employ- 


arners in this State 
competition 


to meet| ers and wage-e 


against the cut-throat 


constitutional amendment 


the Legislature whom the Governor : : 
the situation. 


himself would appoint. : ee oe Re |offered by employers in less pro- 
Taking up reapportionment of Proposes Districting by Court. Fee ~ Raat te eed 
Congressional and legislative dis- “The power to reapportion,”’ the States,’’ he declared. 
tricts, the Governor declared that) Governor exclaimed, ‘‘should be Other recommendations Mr. Leh- 
it was ‘pathetic and humiliating” taken dado s from the Legislature man made in his labor program in- 
7 which would have failed in its duty |cjyded State regulation of fee-| 
to admit that for ten years, in the to the people and be vested in the | charging employment agencies; 
face of the legislative, and six) Court of Appeals. rigid regulation a private detec- 
years, in the face of the Congres- “The court can easily and quick-|tive agencies acting as ‘‘spies’’ in 
sional reapportionment, the law-|ly reapportion in an impartial and | factories and _ providing  strike- 
making bodies should not have pro-| disinterested manner. While reluc- | breakers; extension to hotels and 
vided for new districts. He pointed | tant to recommend such an amend- | restaurants of regulations on hours 
out that under the terms of the| ment to the Constitution, I realize |and working conditions and broad- 





2, 1936. 


so as to include| 


workers. 


labor statutes 
‘“‘white collar’ 


sive labor and social program en- 
acted last year, when the Legisla- 
ture was controlled in both its 
branches by his own party. 
parently 


might be endangered this year, he} 


|warned that he would use his veto 


power to block any assault on the 
1935 measures. 

Mr. Lehman recommended that 
the sale of guaranteed mortgage 
certificates be prohibited by law 
and on mortgage financing de- 
clared that drastic revision of the 
present system of title insurance 
was urgent. | 

He questioned whether privately 
conducted title insurance concerns 
should be permitted to operate at 
all and recommended that in such 
event they be prohibited from con- | 
ducting any other financial opera- 
tions. 

He 


expressed a belief that thet 


Ap- | 
fearing that this program | 





] 
| ening of the term ‘‘employe’”’ in | people had lost faith in the mort- | safety rigid regulation by a 





gage guaranty business and that | partment of Public Works of 


|mortgage banks might profitably | 


& Pp « se eth- 
The G t ke the la e of the pre nt m 
yovernor praised the exten- | O 1 of ti 


He recommended extension for 
another year of the present mora- 
torium on foreclosure on farms and 
homes. 

Taking cognizance of the protests 
against increase of automobile acci- 
dents, Governor Lehman recom- 
mended more rigid examination of 
drivers, compulsory mechanical in- 
spection of motor vehicles, a divi- 
sion for highway patrol in the 
State Police Department, more 
severe penalties for violation of the 
motor vehicle laws, safety educa- 
tion and the creation of a traffic 
commission with broad powers. 

As a “‘last resort,’”’ he suggested 
mechanical devices to limit the 
speed of motor vehicles to a maxi- 
mum of fifty miles an hour, but 
with forty miles an hour estab- 
lished as the statutory speed limit. 
The speed limit is not at present 
set by statute. 

He also urged as a matter of 


door advertising such ag bitboant 
The Governor said that en 
| pected to communicate aa 
| Legislature on the subject of ¢ 
| prevention in a special ™messag, 
|} after having received a final rep 
from the commission now 
a survey. may 
Mr. Lehman recommended adgp, 
tion by the State of the so-callay 
Washington plan of profit-shente 
by consumers and stockholaat 
the public utility field. 
He repeated his recommendations 


ers iy 


of others years for extending 
four years the terms of Gove 
and the Senators and to two y 


the terms 7 Assemblymen. 
He also ged the Wisdom 
finally seadine to the people in 


| ratification a Constit itional ameng, 


ment providing for Constitutions 
changes by popular initiative 


Another important recommends, 
tion was for a Constituae 
amendment requiring Persona] nal 


registration throughout the State. 





THE TIDE HAS TURNED! 


ie * 


SHERING in the dawn of this New Year comes the distant sound 

of hammers and saws...the ring of trowels...the rumbling of lum- 
ber trucks, America is building again... building new homes...modern- 
izing old ones...and all America can rejoice! The tide has turned! 

The turn started in August, 1934, when the National Housing Act 
provided new ways of financing modernization and new home construc- 
tion. Since then, there has been a steady increase in building activity. 
We can rejoice that our government recognized the great need for 
better housing and the wide-spread benefits of the building dollar. It is 
estimated that 85 cents out of every dollar spent in building is paid out 
in some form of wages. 

Increased building activity means better business for the merchant, 
mechanic, professional man...everyone. Every dollar spent in building 
or modernization does double duty. It increases the property wealth of 
our country and provides a wide-spread distribution of work and wages, 

Our own experience is typical of the distribution of money spent in 
building. Our purchases of raw materials and our freight shipments have 
increased. Our plants in Baltimore and Pittsburgh, which were idle for 
three years, are operating again. Other plants in Louisville, Ky.; 
Trenton, N. J.; Tiffin, Ohio; Kokomo, Ind.; Richmond, Cal. and San 
Pablo, Cal. are giving increased employment. Our Wholesale Distribu- 
tors, also, have added employes and increased activities. 

Every sale of “Standard” Plumbing Fixtures provides work and wages 
for local Plumbers, because “Standard” Plumbing Fixtures are sold only 
by Master Plumbers. We believe they are the only men qualified by 


* 


training and experience to furnish the skilled workmanship so neces- 


* 





sary to satisfactory service and the protection of health. Now, more 
than ever, “the Plumber Protects the Health of the Nation.” 
Everyone...including the purchaser...benefits by building activity. 


Yet, no one pays a premium for the benefit. For instance, “Standard” 


Plumbing Fixtures cost no more than others of comparable design, 


workmanship and material. Master Plumbers can furnish “Standard” 


Plumbing Fixtures for modernization on FHA terms...no down pay- 


ment...as little as $10 a month...as long as three years to pay. 


Now that the tide has turned, let’s go forward with renewed courage 
and greater confidence. Let’s build even better than we dared to build 
before. Let’s build so well that our homes will be havens of rest and 
comfort...protection against the ravages of time...safeguards against 
pestilence and disease. Let’s build so that our children shall look upon 
“They built well.” 


our work and say: 


Hazy Ue, eae 


Standard Sanitary Ms. Co. 
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Dimon of AMERICAN RADIATOR & STANDARD SANITARY CORPORATION 
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Deposits Rose $500,00! 
in Year Ended June 
Acting Head Reports 
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New Legislation Suggest 
Help Institut 
Various Ways. 
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power of savings banks to invest 
in certain railroad securities which 
no longer meet the strict require- 


ments of the legal list and that 
changes be made in the condition 
under which a State savings and 
loan association may be converted 
into a Federal savings and loan 

lation. 
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au-Prince, Haiti, owned by the 
Haytian-American Sugor 
Company, and a superior type 
of St. Croix rum from the dis- 
tillery of the United States 


Government at St. Croix, 


HASCO 140 Nassau St., New York City 
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AHEAD OF LEHMAN, 


Senator Buckley Offers 14 
Measures, Including Those 





























ire renewed in the report would| Rejected Last Year. 
ide for abolition of the prefer-| 
ied to certain classes of | ceniiamtenite 
i f wermissior far 
somean mission for! COUNTY REFORM BILLS IN 
n with banks to establish exited suns 
it any location at wl l 
ire maintained by the|Senator Fearon Sponsors the 
Ir annual report of the Bank-| Measures Recommended by 
I i of the State of New York the Governor. 
t S included with the | 
Superintendent of Banks ee N | 
pete. eg : Ons ne | — Special to THe New York Times. 
ea « i 
. 2g ; t ALBANY, Jan. 1.—In the face of 
re S is f fia disclosure by Governor Lehman 
W in his annual message that he would 
‘ , 1/submit soon his own detailed pro- 
t 1 : : gram of anti-crime legislation, the 
: : as oan Senate Democrats moved today to- 
s until surplus equals| ward early action on a series of 
ris would parallel the/their own measures. j 
. the Fed ral law. The; senator John L. Buckley, Tam- | 
Stat nrnvwiden ott. ger 
+ one ~ andl teenies **~|many member, ifitroduced fourteen | 
equal 20 per cent} ills or proposed constitutional 
tal and that until that pro-}amendments designed to facilitate | 
tained 10 per cent of|law enforcement and crime prose-| 
must be applied to sur-|cution. Senator John J. Dunnigan, | 
Since Ja 1. 2685," the rencri Democratic leader, announced that | 
s twenty-one associations or- the Codes Committee of the upper 
er State y ha n}house had been ordered into ses- 
i } l ass« 8 n tomorrow for immediate action 
M U ecessal 8 such of the Buckley measures as 
Fae version. One | had been sent to that body. 
e ef s pT pattots The Buckley bills included seven 
‘ e Federal Hom : passed by the Senate last year and 
» who have been ac ‘ urned down by the Assembly, and 
: cers of State associa-|¢ive others. In the main they may 
ace : aoe es _— low the recommendations made 
ihe work of thes I 7 
ves of the Federal S n r several years by Attorney Gen- 
s ated by the form of e|eral John J. Bennett Jr. 
S st » which author S While the Senate Democrats 
( ipon e affirma @ | made this first gesture, it is be- | 
|vote of a mere majority of such|jjeved that since Governor Leh-| 
shareholders as may be present at| man’s program based on wide 
a special meeting. As a result, con- after his conference on crime, | 
versions may be and usually are ac-/| will be soon forthcoming, action on | 
ished by the action of a very!the Buckley bills will await the 
SI 1 proportion of shareholders, | G rnor’s measures. There seemed 
s special meetings for the pur-|to be a suspicion that an effort 
( oting upon conversions | was being made to ‘beat the gun’’ 
( ar not been wel yn the Governor’s program which 
e i Cony sions into Fe il | would not succeed 
is should be perr d The Buckley measures would 
\ the approval of nend the Constitution to permit a, 
ortion of sl ) fend: to be tried on an infor- 
that tl ’ ’ tion instead of an indictment if 
> al f ( i desired, autt e five-sixths 
t ar rity group verdicts in criminal cases, 
this e ! r s nd e Criminal Code to permit 
r?rr f ew ges t comment on testimony 
h i witnesses and failure of a de- 
d s é e the a lar to take the stand, tighten 
e e of t rs of 662 e perjury laws, make the pres- 
m f of pistol an automobile 
gs s au imy e evidence of ownership 
I S e persons in the car, require po- 
‘ nto a I ‘ tification by prison wardens 
gs and S at f the time prisoners are to be re- 
ee ased, ¢ ite a felony court in the 
Jersey Mother, 28, Ends Life. ugistrate’s court New York 
¥ y a é ect otne! nanges 
PARAMUS, N. J., Jan. 1.—Mrs Q Buckley introduced an- 
I 28 yea id in this series which 
( \ ia Ave ie was 6 as imi l contempt 
“ r 2 S< ly, contemptuous or in 
m f : vior toward a magis- 
WV iiil » ert ite 
I and Bills to permit lotteries were in 
i t iced Senator Crawford 
t iR gs Democrat and Senatoi 
R h G g, Den rat, of the Bronx. The 
it i an Senate leader, George 
As su i was aron, offered a series of meas 
he wo! ha s t arry out specific recom 
s Y s of the Governor and 
Assemblyman William T La nt embly recognize that the charge of 
Orange, Frank N. S! $100,0 barter proposal said to 
Mr. Borkowski of Buffalo ay evealed by Chairman 
When the Ass y res Eat to Edwin F. Jaeckle, the 
session \ Borkowsk eceived eader, will place the party in 
eighty ) tes and Mr. St t wer house on the defensive in 
D c é sixty-two. Aft heir expected fight against the 
M Borkowski had taken his | Jew Deal. 
ee a. er a ae The distribution of committee 
: were quickly elected. airmanships, which furnished the 
Then Speaker Ives announced tl for the fight started by 
me t < Assem}] rn Erie leader, has been deferred 
z Scher the Legislature takes up its 
I le As iblvm rs next week. Assemblyman 
\ “ : I g Arthur L. Swartz of Buffalo, who 
ate. \ was put forward by Mr. Jaeckle for 
' rile inship of the Ways and 
See Rift Beneath Peace. . ae ~~ is now entirel) 
“t n ‘ . 1 > running / 
a I r members mentioned for 
re ] he Rey i r were James N. Robinson 
f the Assembly Sof Tompkins and Leonard M. Hall 
i - urea Nassau. Mr. Robinson was the 
he State ng member of the Ways and 
a rift wi s Committee at the 1934 ses- 
s wher e Republicans were in 
O ( l ar should have the first 
ress é i While Mr. Ives has not dis- 
I 8 lans, many Republicans 
o g é at Mr. Hall will get the 
rranted tl I at event, Mr. Jaeckle prob- 
i ( will be heard from again. He 
h 1 down as a first condition for 
m f P es port of the majority program by 
art mittees w be Erie delegation that no recog- 
i April LI tion should be given to either 
2 é R Nassau or New York in connection 
f é in the As-| with this chairmanship 
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others on reform Im county gov- 
ernment. 

Senator Desmond, Orange Repub- 
lican, offered bills to establish an 
eight-hour day and six-day week in 
accordance with the Republican 
program, while Senator Baldwin, 
New York Republican, introduced 
another bill on the Republican pro- 
gram, to reapportion the cost of 
grade crossing elimination. Sena- 
tor Miller, Schenectady Republican, 
offered the party bill to create a 
State Department of Justice. 

Other bills carrying out recom- 
mendations of the Governor in spe- 
cial forms were introduced as well 
as measures carrying out personal 
ideas of individual members. 

Senator Nunan, Queens Demo- 
crat, offered a bill to create a 
temporary State commission of nine 
members to be known as the 
George Washington Sesquicenten- 
nial Commission to cooperate in 
the proposed world’s fair 
to be held in New York in 1939 a 
success. The bill would give the 
commission $100,000 for its work. 

Senator Feld, New York Demo- 
crat, offered again the bill which 
failed last year to restore a large 
part of the pay cuts originally im- 
posed on New York City employes. 


TERCENTENARY IS OPENED. 


Providence Begins Observance of 
State’s 300th Anniversary. 


PROVIDENCE, R. I., Jan. 1 GP. 
-Providence today opened the ob- 
servance of Rhode Island’s 300th 
birthday with ceremonies in 
Mall, where Mayor James E. 
Dunne turned the first shovel of 
earth for the city’s Colonial House, 
headquarters for the 
committee 

Governor Green extolled the qual- 
ities of Roger Williams, whose ex- 
pulsion from Massachusetts Bay 
Colony resulted in the founding of 
Providence. 

The site of the Colonial House is 
only a short distance from the spot 
where Roger Williams and his 
group of faithful followers landed, 
and he named the colony Provi- 
dence ‘‘in grateful remembrance of 
God's merciful providence to me in 
my distress.’’ 


tercentenary | 


LAWS NOW IN FORCE 
FOR JOB INSURANCE 


Employers Liable for State and 
Federal Contributions to 
Start Surety Fund. 


BENEFITS PAYABLE IN 1938 





Differences Between Statutes 
Likely to Be Adjusted to 
Aia In Enforsement. 

The 
State's 
ance Act went into effect 
coincidentally with the 
of the Federal job-insurance 


York 
Insur- 


first phase of New 
new Unemployment 
yesterday 
inaugura- 
tion 
plan 
Employers throughout the State, 
with some exceptions, are now liable 
for a contribution of 1 per cent of 


insurable payrolls to a State fund| 


and an additional .1 per cent of to- 


tal payrolls to the Federal Govern- 


ment. 

Upward of 300,000 employers are 
in process of registering with the 
Division of Unemployment Insur- 
ance of the State Department of 
Labor. Actual payment of any part 


of the taxes, however, will not be 
sought before April 1 in the case 
of the State and before the first of 


next year by the Federal authori- 
ties. 

In 1937 the taxes will be 2 per 
cent and .2 per cent, respectively 
and thereafter 3 per cent and 


per cent. 
Benefits Begin in 1938. 

By Jan. 1, 1988, it is estimated 
the State will have available a fund 
of $90,000,000 and the payment of 
benefits will begin. Between 2,500,- 
000 and 3,000,000 workers will be 
eligible to receive them if and when 


| they become unemployed after that wages of employes not eligible for 


| 
| 


date. 

After registering with the State 
Employment Service and finding 
that a job is not available, an un- 
employed worker will be required 


benefits in the case of the State 
tax. 


Difference Between Laws. 
For the Federal tax, however, 


| 


|to wait three weeks with certain| they must use their total payroll 


exceptions. Thereafter he will re- 
ceive 50 per cent of his weekly 
wage, provided this amount is not 
less than $5 nor more than $15 for 
each fifteen days of employment 
during the preceding year, up to 


}& maximum of sixteen weekly pay- 


iwhoa 


This limits him to 
a maximum yearly benefit of $240. 

Ineligible for benefits are farm 
hands, non-manual 
more than 


ments a year. 


ing $50 a week, wives 


and minor children of employers, | 


government 
non-profit 


workers, workers in 
organizations and those 
emplovers with 


work for 


| fewer than four employes. 


senefits in 1938 are to be paid on 
the basis of employment in 1937, if 
present plans of the insurance au- 
thorities are approved by the Legis- 
lature, and for this reason it ig pro- 
posed to require 


|payroll records next year. 





Keeping of Records Advised. 

As the law now stands employ- 
ment in 1936 must be considered, 
but so much opposition to keeping 
payroll records developed that it 
was decided it would be wiser to 
postpone putting this feature of the 
program into effect if possible. 

The Unemployment Insurance Di- 


vision is urging employers to keep 


such records for the current year 
to be on the safe side. All that is 
being required of them so far is an 
“initial statement’’ providing infor- 
mation as to their business and 
total payroll. 

This should be filed by any per 
son employing more than four eligi 
ble workers, whether they work in 
place or not or whether they 


one 


are employed directly by him or 
through a subcontractor. Employ 
ers who believe they are exempt 


from the provisions of the law are 
asked to file statements to that ef- 
fect. 

In arriving at total payroll fig- 
ures, employers are required to in- 
clude tips and every other form of 
remuneration received by employes, 
including the value of board and 
housing. They need not include the 


workers receiv-| 


employers to keep | - 


| for all types of employes, as the 
law now stands. Since the Federal 
| tax is really the same as the State 
tax, less a 90 per cent credit for 
| payments made to the State, this 
|means that for employes not cov- 
| ered by the New York law the full 
|1-per cent must be paid to the 
Federal government. 
| Other differences between the two 
| laws are that the Federal contri- 
| butions are not required from those 
employing fewer than eight persons 
| or for domestic servants. It is be- 
| lieved efforts will be made to ad- 
i just these differences. 

Federal contributions will not be 


benefits. They are designed pri- 
marily to encourage the various 
States to set up their own systems 


» F 





that have unemployment insurance 
laws (ten at present) from having 
to compete with tax-free employers 
in other States. 

It is believed that not many 
States will sit by for long and see 
3 per cent of their payrolls flow- 
ing to Washington when by adopt- 
ing unemployment insurance they 
can bring 90 per cent of it back for 
the benefit of their own workers. 
The other 10 per cent will be used 
by the Federal Government for ad~ 
ministrative expenses. 


Air Line Reports Busy Year. 
With a record of 15,000,000 airy 
|plane miles flown, United Air Lines 
|was the busiest in the world in 
|1935, W. A. Patterson, president of 
i 


j the company, said yesterday, On ita 
| mid-continent 
| paid out directly in the form of} systems, 


and Pacific Coast 
he reported, 180,000 rev- 
enue passengers were carried dur- 
ing the year, as well as 3,300 tons 


|}and to prevent employers in States !of air mail and 900 tons of express. 
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That's Why Piel’s Is the Old-World Beer Made in the New 


Piels Beer 


“PIELSNER”.. . premium: light beer. ‘‘Stubby’’ bottles. No deposits or returns, 
PIEL’S REGULAR LIGHT AND DARK BEERS . . . tn standard deposit bottles. 
Content: 12 Auid ounces im both bottles 


BECAUSE WE CAN’T 
AFFORD TO KEEP THEM... 











1328 OVERCOATS 


MUST BE SOLD 
Just Reduced to New Low Peices 


‘19° and “2a- 


were °36.50 and °46.50 





As a young organization, founded to provide real values 


in quality clothing, we offer you these quality overcoats 
at substantial savings. @ This is your opportunity to ob- 
tain a real overcoat bargain in the face of rising fabric 


costs...to take care of your 1936 overcoat needs now... 


and to enjoy the luxury of quality for many years to come. 


INCLUDED in the models are Fly-Front Chesterfields, Double-breasted velvet- 


collared Dress Coats, Guards Coats, Burly Ulsters, Box Coats, Raglans, ete. The 


fabrics include Meltons, Fleeces, Soft Hairs, Camel’s Hairs, Tweeds, ete. In Reg- 


ular, Short and Long sizes, also Irregulars, Stouts, Short Stouts and Short Shorts. 


Bet. 38th & 39th Streets 


SMALL CHARGE FOR ALTERATIONS 


KAPLAN. BLUMBERG & COLLINS, inc. 


—*1400 BROADWAY 


Two Stores 


*# OPEN DAILY TILL 9 P. M. 


139 BROADWAY 


Bet. Liberty & Cedar Streets 
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Finance to fill the vacancy left by 
YOUNGEST MAYOR the retirement of Commissioner 
Sterling W. Mudge, who had held | Re oablicans Celebrate as Party|Emancipation Day Message Is 


office ten years. 
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a City Hall was crowded and many ion Held 
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lat an organization meeting at the| polls in November and the victors|, message read yesterday at a meet-| 


| Town Hall, which was crowded to | prepared to enter office tomorrow. ing celebrating the seventy-third an- 
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Hinchliffe Is Sworn In for Fifth Prof. A. H. Phillips Is Appointed | capacity. Supervisor Fag 5 J.| Specially jubilant were those who/niversary of the Emancipation Jolly Deck Fire Thaws Wi 
| Kreutzer, who succeeds illiam y ‘ty | P | ti The meetin was ° . en if liv ° 
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: : |pointments. The other two new pal Church, 137th Street and Edge- ; Vv onth for lif : When Vessel Starts. 
on Long Island Reorganize. the Library Board. |members of the board are Justices| Pearsall, new Republican Mayor, acon agg: cove thing would the policy pay me everym e beginning a 
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$ Officials of many communities in Speen te Se oe MES. ments made was that of Assistant In New Rochelle the Republicans |ing of the slaves,” the President's | AGE ( sean deat aden aie 
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s I n j eS = . alle | . ‘ : es , : ’ - ‘ is t é eal nosp 
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ee — orem | er ae 2olitics at Prince- | > W°&7"Y: }a last minute write-in campaign is | great Lincoln and down through the " . when “ gp Min con "I 
year. Times Wide World Photo. | mer Professor of ! von s at E ine _| The office of superintendent of | til) the talk of the county eae decade by daheia. sos Gite Check the amount you can set aside each week, ‘s going to depart a 
7 . I Tniversity, as Mayor o 1e in . ra ae eres s , . ve | + : o e f iter Ss 
In Jersey City more than 5,000 * 7p ton Univer ity, a —— % the public works was created and_| Republicans of the county organ-! profoundly impressed by the steady Check the age you want income to start. The Greek freig arpe 
; ; : MAYOR OF PRINCETON, borough of Princeton, indicated the | James B. F. Thomson received the|; : ‘ 7 pr ae : . ed in Quarantine last Su 
£ persons from all twelve wards in y ys ouga . res a a ee oe son jization were received at an open! progress which the Negro race has rive operly ieee d. exan 
the municipality called on Mayor Charles R. Erdman Jr. emergence of a “municipal brain a. 43.500.” at an annual salary house this afternoon by County|made since Jan. 1, 1863. Ads — on ated with all the ar 
ne i il bprasil) Cass an 7 i. ° j + ‘ : : : . | r al . 
Frank Hague and other political | = = = /trust’’ to conduct borough affairs, | Of $2,500. Chairman Charles H. Griffiths at} ‘It is very truly remarkable the NAME and eed oo hath che en 
ral ague an _— J ; : ‘ antes y : r ties : ; as 
as . sever! or Iniversity . county headquarters here. New ‘ N eople have ac-! me ties, . : 
a leaders at the City Hall to exchange | noon today in the Municipal Build- a several Princeton University Special to THe New York Times. es q ; things the I] egro peoy 1c | there, establishing what vetera 
: lead a } I ay > Mur leraduates and faculty members eee names among Republican holders|complished within. living memory— ADDRESS } lled ew record for 
New Year's greetings. The recep-|ing. The Council Chamber was | 68" ng : | RIVERHEAD, L. I., Jan. 1.—| o¢ elective county office were those | their progress in agriculture and in- | San ff i . ! : 
filled w ‘omine citizens 2 S i 1h “rts .. : : ying an official weleome 
tion, which has been held annually | filled with prominent ago ns. al were ames to SNPSTTENS Qenmmte | eae viniag aa Seam: |of William F. Condon, County Reg-|dustry, their achievements in the | a , Anon ng eae ahean 
Younc ’ y 5 > a 4 ; : 3y nov > steame 
; for twenty-five years, took place Councilmen J. Henry Doyle an | trative posts. a seein a Foun ak tha he aie ister; George A. Casey, Sheriff, and| field of education, their contribu- | GBs sa is something of a my: 
3 ft M. to 1:45 P. M Bertram I. Dadson also were in| pr, Erdman, Republican, is 38 | ’ m5 7 organiza-| Bertram Carmer Sr., Controller. tions to the arts and sciences, and | pe Sha “hes LS ee 
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aoe, . lady wal ‘ting a radio career,” | was nowhere else I could go 113 Nassau Street, Nr. Ann St. $50 FULTON STREET 1772 FITKIN AVENUF 
Cy Wilkir St., Cor. Greenwich Corner Pear! Street Corner Watkins Street 






ss the brief radio When police told him he would oe Bey ie see tees aaenes 


‘ew ‘ mprise sing-|be charged with driving while in- 116 E. lth St., Cor, Irving PL 





Jamaica, Long Island. N. Y. 













8 and actin, by 25 s 165-18 JAMAICA AVENUE 
acting toxicated Sargent was quoted by 1225 Broadway at 30th St. ! ; 
we wen t ext n that she ons . yi Q : 220 W. 34th St., Nr. ith Ave. } Stores Ope... Every Evening 
tad deen un : : a them as replying ‘ i 565 ith Ave., Nr. 40th St. | @ Tune in Howard Dandies—7:15 Tonight WMCA 
WOUgh the h Sir Hubert| “You can’t do that. I will admit 1131 6th Ave. Nr. 48rd St. 
and L he regula ) channels | maybe, that I was intoxicated, but 4 oe Ete. yg — Fm Néw York Brooklyn rn Philadelphia Pittsburoh 
‘im Pee nform | nobody can ever prove that I was 392 E. 149th St., Nr. 3rd Ave. Leb. 008 Pu 4 Fork Providence Boston Jersey City Newark Syracuse 
hom | Une laughter driving.”’ 9 EK. Fordham Rd., Nr. Jerome OBA. Office: A. Carinnens, Sen & Ce. Le oe., New 
y. 2 ne } a to te len : = remark 417 Fulten &8t., Borough Hall @U 674 
‘ ? Reng a a Se ance ) The police studied this I in 1 | SEE MANHATTAN, BROOKLYN AND BRONX 
Year greetings for the new and then booked him for disorderly  pyonwe sooks FOR OTHER KLEIN'S STORES 
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GIFTS TO NEEDIEST 
TOTAL $2,950 IN DAY 


66 Contributors Increase the 
Year’s Fund to Total of 
$244,665 to Date. 





ONE GIVER SENDS VERSE 


Day's Largest Donation Is One 
of $1,000—Masonic Lodge 
Adds $25 to Aid Work. 


Sixty-six contributors added $2,- 
950.30 to the Neediest Cases Fund 
yesterday, increasing the grand 
total to date to $244,665.03. 

Several of yesterday's donations | 
were from those who previously had | 
given during this twenty-fourth an- 
nual appeal. Other givers apolo- 
gized for the lateness of their con- 
tributions, not realizing that it is 
never too late to help the Neediest 
of all New York. | 


Giver Sends a Verse. | 


One who gave ‘In His Name” | 
wrote: | 
“We can all do more than we have 

done, 


And ne'er be a whit the worse; 
It never was loving that emptied 
the heart, 
Nor giving that emptied the 
purse.’’ 
Eleanor K. Browne sent $5 and 
wrote that ‘‘I’m sorry to be so late 
in sending in this small contribu- 
tion to help one of your Hundred 
Neediest Cases. I think this Fund} 
is one of the most appealing causes 
I know of, and I do hope you re- 
eeive the total desired.”’ 
The Cassia Lodge 445 F. & A. M.| 


sent $25 ‘‘to the noble cause that| 
you are sponsoring, with its best | 
wishes of the season.”’ 

The largest gift was one of $1,000 
given by A. L. L. Mr. and Mrs. 
Irving Berlin sent $500, and a $200| 
check came from J. A. There was} 
one $125 anonymous gift, and the) 
following $100 contributions: Anony- 
mous, Barbara and Dorothy, James 
W. Gerard, Peter Grimm and §. S. | 
Schneierson, | 


The $2,950.30 received yesterday, 
added to the $241,714.73 previously | 
acknowledged, increased the Need- 
iest Cases Fund to a total of $244,-| 
665.03. The sixty-six contributions | 
received in the day's mail follow: 


Contributions received by The New York 
Times: 





A. BE. A. wees .5\|1n Memory of— | 
A Friend Dear Departed...1) 
A Friend in Memory of— | 
An In Le... 20 0; H. and M. L..... 5 | 
Anonymous .. in Memory of— } 
Anonymous .. Mi fa. 25 
Anonymous in embed tins ; 
Anceymous Seth Schiller 5 | 
Anonymous lA “s 2 | 
Anonymous cos 4° 00 
Anonymous Kemper, Collin....75 
‘aauaneneeb Kopp, Frank G 10 
A 5 Lenner, Emanuel. .10 
Sateen | i. Maciean, B. L.....10 
De th anc 199 Moulton, Caroiyn 
OTOUAY s+ oeee and Buddy . 20 | 
Berlin, Mr. and = Nace. Olive 5 
Mrs. irving ....500 Nadei, Benjamin. .20 
Browne, Eleanor K.5 Ormond 1 


Cassia Lodge No Albert B..10 


445, F. and A. M25 berce, 2 


Ponter, Florence. ...5 










Dayton, Douglas.1.80 Rodwin, Robert and 
D. D. ...+..-++++e-5) Richard ..10 
Eglun, K. W. -3 Rossman, M.... 2 
E. H. G.......+++. -5 Schnelerson, S. S..100 
Farmer, Mrs. Schulman, Herman.5 
Edgar ............3 Simmons, Mrs. E 
Gerard, James W.100) and Children 20 
Grebel, Joseph .....2\ skinner, V.........5 
Grimm, Peter ...100 Steinberg, J. le ee 
Hattrick, Miss A....5'T. G. . oeepe nal 
In His Name ...... 1 The Thomas | 
In Loving Memory of Family ssenecuue 
David Polak .....5 Timmen, J 2.50 
In Memory of— Tri-Continental 
A. J. A. 8. and Corp anodl 
~ Be .- -50 von ulthess, 
In Memory of— 10 
Dad . _ 2 10 
ee $2,899.30 


Contribations received by the New York 


Federation for the Support of Jewish 
Philanthropic Societies: i 
Anonymous $1 In Memory of— 
©. Bae - 2 A Loved Sister, 
Edelman, Solomon.10_ 8. I $5 
Greenwald, J., Inc..5\Joan and Robert 20 
Henle, Estelle L 3 Kiarenmeyer, Mrs 
We we ‘dedeow 5 
DEE Atorkssnksubsdisaseu seen $51 


Checks should be made payable to 


the ‘‘Hundred Neediest Cases 
Fund.”’ Contributions may be sent 
to The New York Times, Times 
Square, New York City, or to the 


following organizations which ad- 
minister the Hundred Neediest | 
Cases free of cost: 

The New York Association for 
Improving the Condition of the 
Poor, 105 East Twenty-second 
Street. 


The Charity Organization Society, 
105 East Twenty-second Street. 

The State Charities Aid Associa- 
tion, 105 East Twenty-second Street. 

The New York Federation for the 


Support of Jewish Philanthropic 
Societies, 71 West Forty-seventh 
Street. 

The Catholic Charities of the 


Archdiocese of New York, 477 Mad- 
ison Avenue. 
The Brooklyn Bureau of Charities, 


285 Schermerhorn Street, Brook- 
lyn. 

The Catholic Charities of the 
Diocese of Brooklyn, 66 Boerum 


Place, Brooklyn. 
The Brooklyn 


Federation of Jew- 


ish Charities, 130 Clinton Street, 
Brooklyn. 
The Family Welfare Society of 
Queens, 89-31 161st Street, Jamaica. 
The Staten Island Social Service, 
42 Richmond Terrace, St. George, 
ae 





CAMBRIDGE PHYSICIAN IS 90 
Dr. E. H. Stevens Will Visit Pa- 
tients as Usual on Birthday Today. 


Special! to Tue New York Times, 


CAMBRIDGE, Mass., Jan. 1.— 
Dr. Edward H. Stevens of Cam- 
bridge will be 90 years old tomor- 
row, but will not waste his breath 
blowing out candles on a birthday 
cake. The sturdy physician's day 
will be spent about as usual and 
will include visits to patients whose 
parents and grandparents he has 


reated. 
Up until 1906 it was Dr. Stevens’s 
custom to make his rounds with a 


horse and buggy. Then he acquired 


an automobile and astonished his 
patients by driving up in that, with 
his coachman as chauffeur. The old 
coachman is st with Dr. Stevens 
and will drive him on his birthday. 

Dr. Stevens was born in Stan- 
stead, P. Q., Jan. 2, 1846. His fa- 
ther, Horace Stevens, was a phy- 
sician, as is his own son, another 
Dr. Horace Stevens, also of Cam- 


bridge 
Dr. 

practice 

1871, 


Ste. ene 


in 


has had a 
Cambridge ey 


genera 


er since 


| 


12:30-1:00 P. M.—‘‘City Plans for Unification,’ 


9. 
a: 


4: 
7:45-8:00 P. M.—‘‘Townsend Bluffs Congress,” Fred G. Clark, National 


8: 


9:30-10:30 P. M 


10: 


7:00-9:00 P. M 


1 


RADIO 


TODAY ON THE RADIO [HARRY SMITH DIES; 


THURSDAY, JAN. 2, 1936. 





OUTSTANDING EVENTS ON ALL STATIONS. 








Chamberlain, at New York Chamber of Commerce—-WEAF. 


Alfred Pochon, Viol; Ivan D’Archambeau, 'Cello—W JZ. 
5-5:15 P. M.—Brooklyn Symphony Orchestra Concert—WNYC. 


Commander the Crusaders—WOR 


$0-3:00 P. M.—Maurice Dumesnil, Piano; Wolfe Wolfinsohn, Violin; 


of Columbia University; Block and Sully, Comedians; Eugene List, 


Piano, and Others; Vallee Orchestra—WEAF. 


15-9:00 P. M.—String Symphony; Frank-Black, Conductor—WJZ. 


-15-8:30 P. M.—‘‘Neutrality Legislation,”” Representative Emanuel 
Celler of New York—WEVD 
:30-9:00 P. M.—Symphony Orchestra; Philip James, Conductor—-WOR. 


America’s Town Meeting 


Burns, Comedian; Dorsey Orchestra and Others—WEAF. 


11:35 P. M.-12:30 A. M.—Minneapolis Symphony Orchestra—WEAF. 


Where there is no listing for a station, its preceding program is on the air. 





WMCA..570 WEAF..660 WOR..710 WJZ..760 
WABC..860 WHN..1,010 WLWL..1,100 WEVD..1,300 
MORNING. 
6:45-WOR—Musical Gym Clock WOR—Tex Fletcher, Songs 
7:00-WMCA—Morning Cheer—Rev. G,. A. | WMCA—Press-Radio News 
Palmer; Musi | 9:35-WMCA—Talk—Victor H. Lindlahr 
WNYC—Health Club: Music 9:45-WEAF—Grace and Scotty, Songs 
WHN—Early Birds—Perry Charles WOR—Back-Stage Wife—Sketch 
WEVD—Taik and Music | 9:55-WABC—Press-Radio News 
7:30-WEAF—Jolly Bill and Jane | 10:00-WEAF—Press-Radio News 
WOR—Sorey Orchestra WOR—Food—A. W. McCann 
WJZ—Pollack and Lawnhurst, Piano WJZ—Press-Radio News 
WABC—Organ Recital! | WABC—Variety Musicale 
WNYC—Health Exercises WMCA—Fern Scull, Piano 
7:45-WEAF—Yoichi Hiraoka, Xylophone WNYC—Press-Radio News 
WJZ—Dance Orchestra WHN—Press-Radio News; Music 
WNYC—Viewing the News 10:05-WEAF—Vaughn de Leath, Contralto 
WEVD—Morning Devotions WJZ—Minnie and Maud—Sketch 
7:55-WJZ—News; Morning Devotions WNYC—Washington Market News 
8 :00-WE AF—Spareribs—Sketch | 10:15-WEAF—Home, Sweet Home—Skeich 
WOR—News; Studio Music WJZ—Edward MacHugh, Songs 
WABC—Bluebird Girls’ Trio | 10:30-WEAF—Breen and de Rose, Songe 
WMCA—Studio Music | WJZ—Today’s Children—Sketch 
WNYC—Morning Serenade | WMCA—Ruth Karrelle, Songs 
WHN—Laymen’'s Fellowship: News j WNYC—Leisure—Dr. Eugene 
WEVD—Talk—Jacob S. List; Music | Woodham 
$:15-WEAF—News; Happy Jack, Songs 16 :45-WEAF—Home Town—Sketch 
WJZ—Walter Cassel, Baritone WJZ—Xylophone-Piano Duo 
WABC—Program Resume WMCA-—Robert Segan, Baritone 
WMCA—Piano Recital WNYC—Medical Essays—Alvin 
8:35-WEAF—City Consumers’ Guide (Also | Kranich and Lionel Sinclair 
WABC, WMCA, WNYC, WOV, | WEVD—Hillbilly Music 
WNEW, WEVD) 11:00-WEAF—Recipes—Ida Bailey Allen 
$:30-WEAF—Cheerio Musicale | WOR—Beauty—Nel! Vinick 
WOR—Talk—Martha Manning WJZ—Grace and Eddie, Songs 
WABC—Uncle Tom and Betty, Songs WABC—Madison Ensemble 
WMCA—Nalda Nardi, Songs | WMCA—Talk—Bruce Ray; Music 
WNYC—Music Album j WHN-—Drama; Talk; Music 
WHN—Organ; Art Egan, Poetry 11:15-WEAF—Jack, Loretta Clemens, Songs 
WEVD--Italian Music (Off to 3) WOR—Talk—Jacob Tarshish 
8:45-WOR—Home-Town Boys, Songs WJZ—Wendell Hall, Songs 
WJZ—Landt Trio and White WABC—Three Keys, Songs 
WABC—Salon Musicale | WMCA—Studio Music 
WMCA—Tommy Sullivan, Songs WNYC—lItalian Lessons 
§$:00-WEAF—Dick Leibert, Organ 11:3-WEAF—Arthur Lang, Baritone; 
WOR—Emerson Choir Three Scamps, Songs; Piano Duo 
WJZ—Dance Orchestra WOR—Ma Perkins—Sketch 
ee ee d Ay Chorus WJZ—Antobal Cubans 
MCA—Jack War Organ WABC—Mrs, W 
WNYC—Symphonic Music Patch— Shctch of the Cabbage 
WHN Studio Programs WNYC—Helen Reed, Songs 
9:15-WOR—Modern Living—J. X. Loughran | 11:45-WOR—Frank Ricciardi, Songs 


9 :30-WEAF—Fields and Halli, Songs 





WOR—Ralph Kirbery, Songs 3:15-WEAF—Ma Perkins—Sketch 

WJZ—Merry Macs Trio WOR—Neighborhood Art Shows—R. 

WABC—Jack Shannon, Tenor ! F. Bach 

Ww MCA—Midday Message—Dr. Louia WJZ—Berks County Boys, Songs 

I, Newman WABC—Ceremonies at Completion of 

WNYC—Beatrice Kleunter, Organ Coachella Tunnel, California 

Sn es Farm and Home Hour | WMCA—Studio Music 
:36-WEAF—City Plans for Unification— -WEAF—V 
A. A. Berle Jr City Chamberiain 500- WHEAT, bad Sade—-iaste 


| 12:00-WEAF—Marie De Ville, 


| 12:15-WEAF—Honeyboy and Sassafras 











WABC—Variety Musicale 


WABC—Just Plain Bill—Skete 
WMCA—Styles—Kay Kennedy . 


WMCA—Views of the News 
WNYC—Emil Renan, Songs 


AFTERNOON. 

3:00-WEAF—Pat Kennedy, Tenor 
WOR—Molly of the Movies—Sketeh 
WABC—Male Quartet 
WMCA-—Talk—Helen Leighton 
WHN—Health Talk; Songs 
WEVD—Variety Show 





Soprano 
WJZ—Simpson Boys—Sketch 
WABC—Voice of Experience 
WMCA—Household Hints 
WNYC-—Sharp Eyes—Mary Carney 


WOR—What to Eat—C. H. Goudies 


at New York Chamber of Commerce 


aes WJZ—John Herrick, Baritone 
wu eo WABC—Variet X ical 
WOR—News; Painted Dreams—Sketch WHN—Stock OB a mg 
WABC—Mary Marlin—Sketch WEVD-—String Ensembie 
WMCA: Pacquette Orchestra $:45-WEAF The O'Neil s—Sketeh 
N—Stock Quotations 7 cme oe aie 
12 :45-WABC—Five-Star Jones—Sketch Wee ee Seam 
al WN Jack Hill, Songs = — assing in Review—D. F. 
: -WEAF—N 2 “are 
F—News; Market Reports 4:00-WEAF—Woman's Review: Nathalie 
Crane, Poetess 


WABC—Merrymakers Orchestra 


WMCA—Nick Kenny. Gossmenteter 4:00-WEAF—Woman's Review 
WNYC—Police Alarms; ee er anaty tiumeals 


WOR—Song Recital 
Music 
| 





“Is Government Competi- 


tion Retarding Business?’’ Dr. Arthur E. Morgan, Chairman 
TVA; Elon H. Hooker, Industrialist—WJZ. 
00-11:00 P. M.—Ruggiero Ricci, Violin; Bing Crosby, Songs; Bob 


WNYC. .810) Bentley 


|Idol’s Eye,’’ 


WHN-Studio Recitals WJZ—Betty and Bob—Sketeh 
1:15-WEAF—Battle Ensemble WABC—Salvation Army Band 
WOR-—-Kyser Orchestra WMCA-—Sports—Bob Carter; Music 
WABC—Cleveland Musicale WNYC—Heart Disease in Middle Age | 
WMCA- Anne Marlowe Songs w ae Th ; N . 
1:30-WEAF—Edna Odell, Contralto; Larry WEV leatre News Music 
Larsen, Or >VD—Polish Orchestra 


1:45-WEAF—Hunter Orcheatra 


WMCA-—Dan McDonnell, Baritone WEVD-Italian Music 
oa WNY¢ —Dance Orchestra 5:00-WEAF—Pedro Via Orchestra 
2:00-WEAF—Variety Musicale WOR—News; Omar the Mystt 
WEAF_Var ee ; . : the Mystic 
a h; Talk; Music | WABC—Terry and Ted—Sketch 
IZ— ariety Musicale j WMCA-—Children’s Program 
Ww ABC ~Ted Malone, Readings } WHN—Pet Talk; Studio Recitals 
¥ McA Margot, Pianist | WEVD—Minciotti Company—Drama 
— Women—Elizabeth Lynch 5:15-WABC—Jimmy Farrell, Songs 
Music WMCA—Empire String Trio 
2:15-WOR—Martha Deane’s Program | WNYC—Junior Inspectors Club 
w ABC—Happy Holiow—Sketch | 5:30-WEAF—Louise Florea, Soprano 
WMC A Variety Revue | WOR—Flash Gordon—Sketch 
Ww NYC—C hristmas Plants—Elien WJZ—Singing Lady 
wm Shaw 7 WABC—Jack Armstrong—Sketch 
2:30 ‘ EA! is —— Talk; Or hestra | WMCA—Jerry Baker, Tenor: Roy 
2: — cAS Three Scamps, Songs | Gobey, Baritone; Fenton Orchestra 
Ja— fat Ice Dumesn \, Piano WNYC—Press Photographer—Talk 
> ew olfinsohn, Violin Alfred WEVD-—Italian Comedy (Off to 8) 
bane 1, Viol; Ivan D’'Archambeau 5:45-WEAF—Clara, Lu 'n’ Em—Sketch 
‘Cello — , WOR—Dick Tracy—Sketch 
¥ ABC—String Ensemble WJZ—Little Orphan Annie—Sketch 
. vVNYC—State Symphonic Band } WABC—String Ensemble 
2 45-W EAF—Mack Orchestra | WNYC—Piano Recital 
wei A—B bby Worth, Baritone 5:55-WNYC—Press-Radio News 
: EVENING. 
vr ps ~" tee - . — hianitied amen % 
6:00 o — : wiving Time—Sketch | W"EVD—Neutrality Legislation at 
R—Uncie Don Next Congress—Representativ 
ates News; James Wilkinson, Songs Emanuel eller . " 
to Int i . ) Q oO , : 
Wilecs . Philip soanan Conductor; Roderic 
ee : . . Cross s 
oa Sports ean ” 7 nger; News Ww ABC End to a Dream—Sketch 
vi-Wi-—Irwin Hasse "iano j r . vs i isica ev 
6:15 = Ar News: Connie Gates, Songs | 7 ae a ceva "aed 
com Te eee, ee Poem © to Ue WEVD—Dance Music (Off to 10) 
WABC—Mews of Youth aket | &:45-WMCA—Mystery Stories 
WieCa—lasestmente = OC OL | 9:00-WEAF—Show Boat Concert: Lanny 
WLWL—Concert Orchestra nae! i, aa ee 
6:20-WMCA—Press-PRadio N | SrtOne 
6:38-WEAF—Press-Radio News WOR-—The Witch's Tale 
WOR—News:; Talks and Musi WABCO Guy Valley Daye—Sketch 
WJZ—Press-Radio News _ WABC—Gray Orchestra; Deane Janis, 
WABC—P 2adio N Songs; Walter O'Keefe 
. — ee oe . WMCA~-Johnny Muldowney, Baritone 
Barton "s ngs aia a bh — WHN Comedy ; Studio Music 
Aiwa | 9:15-WMCA—Savage Music—Captain Carl 
WLWL—Jean Morrie Pineal Von Hoffman, Explorer 
6 :35-WEAF—Results of New Deal Poll— 9:30-WOR—Diamond Orchestra; Ben 
John B. Kennedy Handwork, Songs 
WJZ—Muriel Wilson, Soprano Ww 1Z,- America’s Town Meeting, Town 
WABC—Hali Orchestra | Hall; Is Government Competition 
6:45-WEAF-—Billy and Betty—Sketch Retarding Business Recovery? -Dr. 
WJZ—Lowell Thomas, Commentator Arthur E. Morgan, Chairman, TVA; 
WHN—Federation Jewish Charities Flon H. Hooker, Industrialist 
Postmaster Albert Goldman W ABC Phil Cook, Comedian 
WLWL—Carrol!l Club Glee Ciub; WMCA Variety Show 
Talks WHN—Barn Dance: Music 
7:00-WEAF—Amos 'n’ Andy—Sketch 9:45-WOR—Dr. Charles C 
\ 1d Sk ; yOR les Courboin, Or 
w > Met! politan Travelogue 10:00-WEAF—Dorsey Orchestra: i 
WJZ~—Easy Aces—Sketch Crosby, Songs; Bob Burns. Come- 
WABC—Myrt and Marge—Sketch dian; Ruggiero Ricci, Violin: Biack- 
WMCA~Sports—Dick Fishell birds Quartet; Patty Patterson, 
Wt Albert Orchestra } Banjo, and Others 
* WI! WI Jane Manner Players WABC—Heidt Orchestra 
3 05 WOR Sports—Stan Lomax WMCA~--Riverside Men's Chorus 
7:15 WI AF—Popeye the Sailor—Sketch WEVD—Edith Friedman, Piano 
= R—King | Orchestra 10:15-WOR—World Parade—Upton Close 
VJZ—Nine to Five—Sketen WMCA~—Hockey: A e an 
nee c ~e <7 WMC Americans-Ra 
A Bi B iddy Clark, Bar one WEVD—Newspaper Guild <<. 
V ae 4 nm I a Tenor Beth 10 :30-WOR—Variet, Musicale 
M ae D yntralto; Fenton Orchestra WJZ—Shields Orc hestra 
VLWL—Dance Music NABC—March of T 
E 3 : A e WAB Marct ime—S 
7:30 WEA. Edwin C. H Commentator WEVD—Aitr Gu id auatch — 
MA ee ee ae Abner. Sketch 10:45-WABC—Mary Eastman Soprano 
. 1% = e Sm h, Songs WHN—Night Exercises; Songs 
= ~ —— verto Orchestra WEVD—Hillbilly Music (Off to 12) 
WHN-rlay: Hyge Orchestra 11:00-WEAF—Musie Is My Hobby: Richard 
> V alk ey ames M. Gillis Korr Attorney F 3 ' ( 
: : eter a Attor . re 8s y - 
7:45 WI AF : Tom Powers, Monologues st, Clarinet; Ado ya Retin Chem} 
O} Townsend Bluffs ¢ ngress— Bassoon : F , ; me 
Fred G C ark, National Command- WOR—News; Mayhew Orchestra 
’ e rusaders WJZ—News; Col 
- r L—News; jleman Orchest 
v os 7 Dos Comedian; Landt | WABC( Jones orc hestra a 
I >» and White WMCA—Talk—Ha y i 
a VN al larry Hers 
7:50 "A a Boake Carter, Commentator 11:15-WEAF Dance Orchestra — 
» WLW lance rehestr Mme . 
eld ge a Ore! a WMCA~Elder Rosa Rorn Revival 
EAF- Va ee’s Variet es How to WHN—Piano Recital 
. ake . . st of 1936—Dr. Walter | 11:30-WEAF News 
Pith Ziock and S Come WOR —Dar T 
: Bk i a om \ R ance Music (To 30 A 
" 8 cuge e Lis Piane Adelaide WJZ Ben Bernie Orchestra, ae 
\ oe, me ) ge Frank Fay, WAB( Dorsey Orchestra 
ws omed WHN—Dance Musi T 3 
WOR 7 :. ies 4 : ¥ : } © (To 4:30 A. M.) 
WIZ Ta aj a y Sketch 11:35-W EAF—Minneapolis Sy mphony Orch,; 
a auth aE Willem van Eugene Ormandy, Conductor ~ 
a on, ae h oP Se: : 11:45-WMCA~—Juele Orchestra 
— A den Irchestra: Teddy | 12:00-WJZ—Shandor, Violin: Belasco Orch 
Baritone: acpedian; Jack Arthur, WOR —Kassell Orchestra : 
WMCA Thre eran, _Soprane WABC—Olsen Orchestra 
WHN Studio Pre te Ful sters WMCA—Theatre News—Harry Hersh- 
pee roe am: } field; Dance Music (To 1 A. M.) | 
8:15 cane eaten te we ogg WEVD—Dance Music , 
aaa aoe el Heatter Commentator | 12:30-WEAF—Kay Orchestra 
; String Symphony, Frank Black, | WOR—Lane and Farmer Orchestra 
wee ' WJZ—Martin Orchestra 






gan 
G-Men of Medical Science—Dr ‘ 
V. Craster 
WiJZ—Julia Glass 
Kraueter, ‘Cello 
WMCA—Orland Keyburtz, Organ 
WNYC—Speed Dictation—Myrtle 
Heywood 


:15-WOR—Way Down East—Sketch 
WJZ—Ranch Boys, Songs 
WABC—Howells and Wright, 


WOR 
Cc 


Piano; Phyllis Piano 


= 


:30-WEAF-—Girl Alone—Sketch 
WOR—Strange as It Seems 
WJZ—Radio Guild—Henry V 
WABC—Variety Musicale 
WEVD--Talk—Arturo Giovanetti 

:45-WEAF—Tintype Tenor 
WOR—Studio Orchestra 


WOR- Studio Orchestra 
WJZ—Dot and Will—Sketch 
WABC—Medical Talk 


a 















Five-Star Final—Drama 


WABC--Dailey Orchestra 


The > « Situati 4 
rhe Help and Situations Wanted columns of The New York 
Tmo ara ; iw « , : 
limes are widely consulted by those seeking employment and 
high-grade employers ) 
high-grade yers in need of workers, Every weekday 
cers, E ay an 
on Sunday the adver ; D i ; i : 
unday the advertisements of reputable firms and reliable 
employment agencies offer desirable positions. The high 
standards of The Times enable readers to respond with confi- 
dence to these announcements.—Advt. 


LIBRETTIST WAS 75 


' A. A. Berle Jr., City| Author of Book of ‘Robin Hood’ 





and Many Other Notable 
Musical Shows. 





ONCE CHICAGO COLUMNIST 


‘‘How to Make the Most of 1936,’"’ Dr. Walter B. Pitkin 





Wrote Earlier Ziegfeld Follies, 
Books for Kern and Herbert 
—Owned Noted Library. 





ATLANTIC CITY, N. J., Jan. 1 
UP).—Harry Bache Smith, the most 
prolific librettist of his day, died of 
a heart attack today in his room 
lat the Marlborough-Blenheim Hotel. 
| He was 75 years old. 

With his wife, the former Irene 
of Baltimore, and her 
| brother, Spencer Bentley, he had 
|come here for a brief holiday visit. 

His body was sent to New York, 
where the funeral will be held. 


Had Hand in 300 ‘‘Stage Pieces.” 


Mr. Smith was a librettist, wit, 
| book collector and a New York fig- 
| ure for nearly half a century. He 
| wrote the librettos or lyrics, some- 
| times both, or otherwise had a hand 
| in some 300 ‘‘stage pieces,”’ and the 

number of his songs was 6,000. 


| Added to these were a number of | 
books, a larger number of maga- | 


| zine articles, including his memoirs 
in The Saturday Evening Post in 
1931, and he amassed one of the 
best ‘‘sentimental’’ libraries in the 
country. He aiso collected Napo- 
leonic relics and books. 
He was born in Buffalo on Dec. 
| 28, 1860. His parents, Josiah Bai- 
ley Smith and Elizabeth Bache 
Smith, moved to Chicago when he 
was very young. He joined The 
Chicago Daily News, contributing 
a humorous column. Eugene Field 
| was on the paper, also a columnist, 


and among the reporters were 
Peter Finley Dunne, who later 
created Mister Dooley, and George 
Ade. 


He had written the librettos for 
several ‘‘stage pieces,’’ the phrase 
was his, played by a Chicago reper- 
tory company when he came to 
New York in 1887. He began to 
work with Reginald DeKoven. 
Their first joint product was ‘‘The 
Begum.”’ It was followed by ‘‘Don 
Quixote.”’ 

‘‘Robin Hood’’ Given for 26 Years. 


‘Robin Hood,’’ their most pop- 
| ular opera of the collaborators, 
| played in large and small cities of 
the country for twenty-eight years. 
The ‘‘Bostonian’’ company accepted 
it in scenario and Mr. Smith and 
|Mr. DeKoven completed it in three 
| weeks. 

It opened in Boston on June 9, 
/1890, with a production cost of 
| $109.50. The tenor who sang Robin 
| Hood wore the costume of Manrico 
'from “Il Trovatore.’’ The rest of 
the cast were similarly outfitted. 

Success followed success for Mr. 
Smith. He worked with Victor Her- 
bert, Jerome Kern, John Philip 
Sousa, Franz Lehar, Irving Berlin, | 
Sigmund Romberg, Ivan Caryl, Os- 


car Strauss. His works included 
“The Fortune Teller,’’ ‘‘The Ser-| 
enade,” ‘‘The Viceroy,” and ‘‘The| 


with Herbert; ‘The! 
Free Lance,’’ with Sousa, ‘‘Gypsy | 
Love,” with Lehar, ‘“‘Watch Your 
Step,”’ and ‘Stop, Look and Listen’’ 
with Berlin; “The Rich Mr. Hog-| 


| genheimer,”’ and ‘‘For the Love of 


WNYC—Brooklyn Symphony Orchestra | 


| Greenwood Cemetery. 


| 
[they had a son, Sydney R. Smith. 
| 


Mike.'’ with Kern. 

Perhaps ‘‘Oh, Promise Me,”’ from 
Robin Hood was the most popular 
song Mr. Smith wrote. He made 
| more money, he once recalled, from 
| “You're Here and I’m Here.” ‘‘The 


Sheik of Araby,”’ was another prof- 
itable number. 
| Owned Shelley's “‘Queen Mab.”’ 


His collection of books was sought | 
| for their associations with their au- 
|thors. An example was the copy of| 
|‘‘Queen Mab’’ which Shelley gave) 
to Mary Godwin when she was 16. 
He collected much of Dickens, and 
edited for publication a collection| 
of Dickens's letters. Other authors 
of whom he had extensive collec- 
tions were Tennyson, Browning, 
Thackeray, Byron, Keats and Ste 
venson. At one time he took a 
comparative handful of his volumes} 
'and put them up at auction. They'! 
brought $90,000. | 

Mr. Smith was also responsible for 
the sketches of some of the earlier | 
Ziegfeld Follies, including those of | 
1907, 1908 and 1909. Other successes 
for which the books were written 
| by Mr. Smith in the early part 
of the century included ‘Rogers 
Brothers in Panama,” ‘“‘The Light- | 


ning Conductor,”’ ‘“‘Cyrano de Ber- 
|gerac,”’ “‘The Hurly-Burly,” ‘‘Cy- | 
ranose,” ‘‘Whirl-i-Gig,’’ ‘“‘Barbara 
Fidgety,” “The Caliph,” ‘‘The} 
Prima Donna,”’ “The Blonde in 
Black,”” *The China Doll,” ‘‘The 
Belle of the West,’ ‘‘The Soul 


Kiss’' and ‘‘Nearly a Hero.”’ | 
Among His Librettos, 
Later librettos were ‘‘The Golden | 


Butterfly,” ‘‘Littlke Nemo,’ ‘‘Miss 
Innocence,” ‘The Girl in the 
Train"’ (American version), ‘‘The 


Silver Star,’ 1909; ‘‘The Spring | 
Maid’’ (with R. B. Smith, his} 
brother), 1910; ‘‘Little Miss Fix-It’’ 
|(with W. J. Hurlbut), and ‘The 
|Siren,’”’ 1910; ‘“‘Gypsy Love” (with 
Mr. Smith), ‘“‘The Wedding Trip’’ 
(with Fred de Gresac), ‘‘Modest 
Suzanne”’ (with Mr. Smith) ‘‘The 
Paradise of Mahomet” (with Mr. 
Smith) and ‘The Enchantress” | 
(with Mr. de Gresac), 1911. 

In 1912 he was responsible for 
“The Rose Maid’ (with Mr. Smith) | 
and “The Girl From Montmartre” | 
| (with Mr. de Gresac); in 1913 for! 
| ‘‘My Little Friend’’ and ‘‘The Doll | 
| Girl’; in 1914 for ‘‘The Débutante’”’ | 
| (with Mr. Smith) and ‘‘Watch Your | 
| Step”; in 1915 “All Over Town’ | 

and ‘‘Stop, Look and Listen;"’ in| 
1916 “‘Sybil’’ (with Harry Graham) | 
and ‘‘Molly O” (with Mr. Smith); | 
in 1917 ‘Rambler Rose;” in 1918 | 
“The Canary”’ and ‘‘Look Who's 
Here;’’ in 1919 ‘“‘Betty Be Good,” | 
“‘A Lonely Romeo’ and ‘‘Ladies| 
| First,’’ and in 1923 ‘‘Caroline.”’ 

Mr. Smith’s latest librettos in- 
cluded those for ‘‘The Love Song,” 
““‘Natja’’ and “Princess Flavia,” 
1925; ‘‘Sweethe: rt Time,”’ ‘Naughty | 
Riquette’’ and ‘‘Countess Ma- 
ritza,"’ 1926; ‘‘Cherry Blossoms,” | 
“The Circus Princess” and ‘‘Half- 
a-Widow,” 1927, as well 


\ as the 
lyrics that year for ‘“‘The wove 
Call” and ‘White Lilacs,’’ 1928. 


He was a member of the Society 
of American Dramatists and the} 
Authors’ League of America. He)! 
| belonged also to the Players and | 

sambs, 

In 1887 he married Lena Reed. 
In 1906, after the death of his first 
wife, he married Irene Bentley, an 
actress, of Baltimore. 
| The funeral will be held at 11 
| o’clock on Saturday morning from 
| the residence, 319 West 107th Street 
| Burial will take place privately in 


| 








Other obituary news on the page 
opposite the editorial page, 


|after an extended illness. 
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Associated Press Photo. 


Harry B. Smith, as he appeared 
thirty years ago. 








SIEGFRIED ROEBLING, 


" INDUSTRIALIST, DIES 


Execative of John A. Roebling | anted, but two families on the sec- 





& Sons Is Stricken on Air | 


Trip to Coast. 





Special to Tae New YorK Times. 

TRENTON, N. J., Jan. 1.—Word 
was received today of the sudden 
death of Siegfried Roebling, second | 
vice president of the John A. Roeb- 
ling’s Sons Company, this morning 
at the Hotel Biltmore in Los Ar 
geles. His age was 45. 

Mr. and Mrs. Roebling, who re- 
side here, left Newark airport Mon- 
day afternoon forethe Coast, arriv- | 
ing there yesterday. They had 
planned to attend the Rose Bowl 
football game this afternoon. Mr. 
Roebling, however, complained of | 
illness en route and a physician was 
summoned when he reached the 
hotel. His condition was not} 
thought to be serious, but at 6:30 
this morning he suffered a heart | 
attack while asleep. 

Mr. Roebling was a son of John} 
A. Roebling of Bernardsville and | 
the late Margaret Shippen Roeb- | 
ling. | 

Besides his father, and widow, a | 
son, Paul, and brother, Donald, of 
Clearwater, Fla., also survive. He) 
was a director of the Trenton Trust| 
Company and the Standard Fire 
Insurance Company and until a few | 
years ago was active in National! 
Guard affairs, being captain of} 
Company H, 114th Infantry, at the 
time of his retirement in 1929. 


Siegried Roebling was a_ great 
grandson of John A. Roebling who 
designed the Brooklyn Bridge, and | 
a grandson of Colonel Washington 
A. Roebling, who built it. 


GEORGE E. M’MURRAY. 


Pittsburgh Newspaperman Direct- 
ed McKinley Publicity Campaign. 


PITTSBURGH, Jan. 1 (UP.— 
George Ernest McMurray, who 
handled publicity for President 
William McKinley's election cam- 
paign, died today. He was 69 years 
old. For months the veteran Sun- 
day editor of the Sun-Telegraph 
had been ill. He suffered a stroke 
Saturday while at his desk. 

It was just fifty years ago yes- | 
terday that he began his career 
on a Canton, Ohio newspaper. | 
There he became a personal friend | 
of McKinley. He supervised the | 
news releases regarding the shoot- 
ing and death of the President. 
From 1905 to 1909 he worked on 
the Pittsburgh Dispatch and for 
The Associated Press here, then re- 
turned to Canton and Beaver Falls 
papers until 1914. 

Coming back to Pittsburgh, Mr. 
McMurray worked on various pa- | 
pers until the newspaper merger | 
here in 1927, when he joined the | 
Sun-Telegraph. A widow and four 
daughters survive. 


EDWARD MOFFAT. 


Crestwood, N. J., Banker an Offi- 
cial of Veneer Manufacturers. 














Specia| to Toe New Yorx Truzs, 

CRESTWOOD, N. Y., Jan. 1.— 
Edward Moffat, treasurer and gen- 
eral manager of William L. Mar- 
shall, Ltd., manufacturers of fine 
woods and veneers, died of a heart 
attack at his home here early to- 
day. He was 62 years old. 

Mr. Moffat had lived here for 
thirty years and was associated with 
the Marshall company for forty-one 
years. He was director and vice 
president of the Crestwood National 
Bank and a member of Marble 
Lodge, F. and A. M. 

His widow, Mrs. Lillie Minnerly 
Moffat, and two children, Mrs. 
Dorothy Moffat Frazier and Ed- 
ward Roy Moffat of Yonkers, also 
survive. The funeral services will 
be held Friday. 


JOHN PINKERTON EAST. 


Lawyer Was Member of New York 
Southern Society, 








EEO 





John Pinkerton East, a lawyer, 
with offices at 149 Braadway, died 
suddenly yesterday at his residence, 
26 Washington Square, North. He 
was graduated from the University 
of Virginia in 1891 and was a mem- 
ber of the New York Southern So- 
ciety. Funeral services will be held 
at Staunton, Va. 

George Gordon Battle 
night on hearing of Mr. 
death: 

“Our community has lost a valu- 
able and public-spirited citizen. He 
was an able and successful lawyer 
who had a genius for friendship 
and extended a helping hand to} 
every one he knew who needed as- 
sistance. May he rest in the peace | 
he deserves.”’ 


said last 
East’s 





FRED T. SCRIPPS. 
SAN DIEGO, Calif., Jan. 1 UP).— 
Fred T. Scripps, brother of the late 


E. W. Scripps, founder of the 
Scripps-Howard newspapers, died 
today at the home of his_ son, 


Thomas P. Scripps, at Suburban 
Pacific Beach. He was 85 years 
old. 

Born at Rushville, Ill., Mr. Scripps 
came to San Diego forty-three 
years ago. He was a real estate 
operator and acquired substantial | 
holdings. } 





FREDERICK FRAZIER. 

Frederick Frazier, New York art 
dealer, died yesterday in his apart-| 
ment at 9 East Fifty-seventh Street, | 
Mr. Fra- 
zier, who was head of Frederick 
Frazier Inc., was 41 years old. He 
is survived by his widow and 
his mother, Mrs. Lauise Frazier. 


iwhich hurled 
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2, 1936. 


BLAST IN TENEMENT 
KILLS 5, INJURES 9 





‘One of the Victims in Buffalo} 
| Palm Island Club last night follow- 
i 
| 


| Tragedy Is Believed to 
Be Dying. 





GAS EXPLOSION IS BLAMED 





Furniture Hurled Half a Block | man booked as Fred Auerbach was to the Germans and arr 
charged with operating a gambling |contributions from all members 
room at the night club. 


When Roof Was Blown Off 
and Wallis Topple. 





BUFFALO, Jan. 1 (®).—An ex- 
plosion which wrecked a four-story 


| tenement and shook a large part of 


the city today killed five persons 
and injured another so seriously 
that she was not expected to live. 

Police, investigating the cause of 
the blast, said a man looking for a 
gas leak might have set it off with 
a lighted candle. 

Of eleven persons in the building 
only one, a bachelor who lived alone 
° 


n the first floor, escaped unhurt. 
The two upper stories were unten- 


ond floor appeared to have caught 
the full force of the explosion, 
pieces of furniture 
half a block 

The dead were: 


JOSEPH PRESIFILLIPO, 67 
GERALDINE PRESIFILLIPO, his wife, 57 
ANNA SCORSONE, 11 


THOMAS SCORSONE, her father, 50 
Mrs. MARY SCORSONE, 34, her mother. 
Mrs. Scorsone’s other daughter, | 


Rose, 3, is not expected to live. | 

The two men were found dead in| 
the wreckage. The others died at/| 
hospitals. 

The Scorsone baby, Rose, was 
forgotten by neighbors, upon whom | 
police largely depended for a list of | 
the occupants of the building. With | 
her family dead or badly hurt, no} 
one looked for the baby until a sis- 
ter at a hospital mentioned that 
she had a ‘“‘little sister.’’ That sent | 
rescuers hustling among the ruins} 
and the baby was found semi-con- | 
scious after hours under the débris, | 


over which firemen had a. 
j 
| 








| water to extinguish a small blaze. 


The four injured, expected to re- 
cover, are Peter Scorsone, 5; his 
sister Antoinette, 9, and Santo and} 
Joseph Presifillipo, 17 and 14. 

The explosion is believed to have 
occurred in the top of the old build- 
ing. Observers said the roof was 
blown into the air before the walls 
crumpled. The end of an adjoining 
tenement was blown away. 


ACTRESS HURT BY FALL. 
Aline sseDormett of ‘Children’s 
Hour’ Slips on Icy Sidewalk. 











Miss Aline McDermott, who plays 
a principal role in ‘‘The Children’s | 
Hour” at the Maxine Elliott Thea-| 
tre, slipped and fell on the icy side- | 
walk at Broadway and Fortieth} 
Street last night at about 8 o'clock 
as she was on her way to the thea- 
tre at 109 West Thirty-ninth Street, 
She was unable fo appear in the 
play. 

After she had been treated in a 
near-by drug store by a doctor from 
Metropolitan Hospital, Miss Mc- 
Dermott went to her home at the 
Barbizon Hotel, Sixty-third Street 
and Lexington Avenue, and then 
went in a taxicab to St. Luke's 
Hospital. 

An examination showed that she 
had sustained a compound fracture 
of the right wrist. She remained 
at the hospital overnight. Miss Mc- 
Dermott’s part was played by Ed- 
monia Nolley, an understudy. 


i 


ing its gala opening, arresting four | Epsilon Pi, national Jewish 
|} men confiscating gambling (fraternity, will offer the hospita, 
equipment. 
Men listed by detectives as Jo- |during the next year to Jewish 
|seph P. Dooley, W. O. Holsam and |dents who have left unive 

J. Virgil were charged with op- Germany. 


J. 
| coating gambling devices while 4 | voted to give free board ang 








RAID EARL CARROLL CLUB. 


Florida Police Report Seizure of | 


MIAMI BEACH, Fla., Jan. 1 (/P). 
City detectives here said tonight 


hat they raided Earl Carroll's To Aid Exiled German Studens 
| PITTSBURGH, 








geese 


yk 








Much Gambling Equipment. 





and 
lof 


three were released o 

| each, _— 

bond. 
Two roulette and two dice 

|}two bushels of chips, and 


$300 in currency were ¢ 
the detectives said. ate 
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GOES 70 ‘INFORM 


New York Group Unanim 
Yotes It Best Movie of | 
Ford First as Direct 
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its thirty-two chapter 
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The convention 





Former Listed at Top on | 


& of Two Pictures and Latte 











LIMIT 


Into its make-up has gone the experience of years. Comfort was the 
thing sought for—~and comfort is what you get as you glide wes. 
ward on a wonderfully smooth roadbed. Barber, bath, maid and vale 
service. Ne extra fare. Delicious dining car “meals that appeal." 


And Look at These NEW Economies 
Comforts and Conveniences 


for Coach Passengers 


@ Low cost meale—25¢ breakiasts, 30¢ 
luncheons, 35¢ dinners. Coach for ex- 
clusive use of women and children. Free 
pillows and drinking cups. Porter serv- 
ice without charge. Dimmed lights at 
night for restful sleep. Air-conditioning 
throughout. Stewardessin attendanceon 
The Challenger, special Coach -Tourist 
Car section of fhe Los Angeles Limited, 
between Omaha and Los Angeles. 


SEE BOULDER 


UNION PACIFICO 
Dept. 147F 
Room 402, 521 Fifth Ave. 
MU rray Hill 2-4450 


New York, N. Y¥. 


Please send me illustrated California booklet and information about low iares. 
DC I am also interested in low cost, all-expense Winter Tours to California. 
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AMERICA’S NEWEST THRILLER 


Ask about low-cest, all-expense 
escorted winter tours to California 


NORTH WESTERN 
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‘Anna Karenina’ Role. 


















The recently organized New 


Film Critics, representing all 
one of the leading metropo 
newspapers, announced yeste 
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tt eh Sh eee 
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' the results of their balloting or 
best picture, performances anc 
: rection of 1935. 
“The Informer,” made by R 
Radio and directed by John F 
was the unanimous choice on 
first ballot for the best pictur 
the year. Cliff Reid, its produ 
> will receive the critics’ gold m 
award. 
| Charles Laughton won the av 
for the best male performanc 
the year, being mentioned both 
his work in ‘‘“Mutiny on the Bou 
and ‘‘Ruggles of Red Gap.”” Hi 
ceived all but one vote, that g 
to Victor McLaglen for his C 
Nolan in ‘‘The Informer.” 
Greta Garbo was credited with 
hest feminine performance of 
year for her ‘“‘Anna Karenina.”’ 
won on the second ballot, a mé 
ity being required to determins 
the awards. On the first ballot 
was but one vote ahead of K 
arine Hepburn (for ‘Alice 
ams’’). Others mentioned ¥- 
Luise Rainer for ‘‘Escapade,”’ ] 
abeth Bergner for ‘Escape 
| Never’ and Bette Davis. On 
second ballot Miss Garbo was 
to-1 choice over Miss Hepb 
' while the others were dropped. 
The majority-vote rule wo! 
against Alfred Hitchcock, Eng 
director of “‘The Thirty-nine Ste 
and “The Man Who Knew 
Much,’’ when the critics consid: 
the award for the best directio. 
the year. 
Mr. Hitchcock had a lead of 
vote on the first ballot, with J 
Ford of ‘““The Informer’’ second 
fe tReet tht a scattering for Henry Hathawa 
peta ‘Lives of a Bengal Lancer,’’ Ge« 
Cukor of “David Copperfield”’ 
Alse, new low round King Vidor of “The Wed 
lowest Night.” On the second vote, 
critics swung almost entirely to 
Ford, with Mr. Hitchcock get 
minority recognition. 
The film reviewers voting ¥ 
Regina Crewe of The New Y 
American, Bland Johaneson of ' 
Mirror, Kate Cameron of ' 
News, Richard Watts Jr. of 
Herald Tribune, Leo Mishkin 
The Morning Telegraph, An 
Sennwald of THs New York TIM 
Thornton Delehanty of The Px 
Rose Pelswick of The Journal, V 
Ham Boehnel of The World-T: 
gram, Martin Dickstein of 17 
Brooklyn Eagle, and Seymour | 
man of The Brooklyn Times-Uni 
Eileen Creelman of The Sun ! 
resigned last week because of | 
frequently published reports t! 
the group had been formed beca: 
of dissatisfaction with the anni 
awards of the Motion Picture Ac: 
emy of Arts and Sciences. 


fares, the ——— 


DAM EN ROUTE— 


PACIFIC 


CHICAGO & NORTH WESTERN 
Dept. 147F 
Room 322, 500 Fifth Ave, 
LO ngacre 5-4414 


KORDA FILM WINS MEDAI 


Coveted British Award Given | 
‘Sanders of the River.’ 


STATE He OEM SSOE Te EOE 


Wireless to Tat New Yoru Trwes 
LONDON, Jan. 1.—The ann’ 
gold medal presented by the In: 
tute of Amateur Cinematograph 
for the most significant film of 1 
was awarded today to Alexan 
Korda’s London Films producti 





| ecco <n ‘Sanders of the River.’’ 

= FINE CLO nee 

eo “Sanders of the River,” wh 
SBitcos s was shown here last June, wa 


liberal film adaptation of the C 
missioner Sanders stories by 
late Edgar Wallace. It was direc 
by Zoltan Korda and featured P 
Robeson, Leslie Banks and N 
Mae McKinney. Its reception h 
by filmgoers and critics was c 
siderably less enthusiastic than t 
accorded several other British ti 
of last year. 

The institute’s gold medal awa 
comparable to that of Hollywoc 
Academy of Motion Picture A 
and Sciences, is the most cove 
trophy of England film-makers. 
was awarded fast year to Alf 
Hitcheock, British director, for 
melodrama “The Man Who Kr 
Too Much.” 


BENNY LEONARD MARRIE 


Jacqueline Stern the Bride of | 
tired Lightweight Champion 


SN 


' WHITE || 
dates guCcHANAY 


BLACK ? 
» BLACK 






























































































ntment 







we 
NS 








Benny Leonard, retired lig 
weight boxing champion of | 
world, and Miss Jacqueline Ste 
his former secretary, were marr 
early yesterday evening by Dr. . 
seph Zeitlin, rabbi of Tem 
Ansche Chesed, at 100th Street a 
West End Avenue. The couple w 
married at a simple ceremony 







iTE| 


"8 aveece rence “AM 






FINE OLD the rabbi’s study on the fifth fl 
“ENDED SCOTCH wuisk’ of the temple building in the pr 

L Over 8 YEARS OW » ente of close relatives. 
Pd iss Stern, who is 29 years « 







» Was dressed in an afternoon fri 
| Of blue silver metallic cloth, wit! 
corsage of two red and white 
foe Pinned at the shoulder. 7 
hee champion, who has ne 
oan Married before, is 39. 17 
oan were entertained at a d 
tel wee the ceremony at the ! 
eo indermere, 666 West End A 
| thet, where they will reside af 
tri r return from a brief wedd 
P in Atlantic City. 


rhs 


WHISKY pistint® 






ding Only attendants at the w 
1 were Mrs. Mack Joseph, : 

Shee inves ’ + 4 5. Mat Josep 
aw @ Se “ of of the bride, who was mat! 
CO.. 16. br honor, and Joseph Leona 
Other of the bridegroom, who v 


man. 


| MISS VAN EVERY IS WEL 





She Is Bride of Harold Wilson 
Motion Picture Executive. 


HOLLYWoOop, Calif., Jan. 1 
come Wilson, assistant film r 
F, and Miss Dorothy Van Ev 


_ a 
nounced today they were mart 








se : 

Mine - Las Vegas, Nev., Dec 
Petosk Van Every, who lived 
to Hi. : Mich., before she ca 
sister” lywood a year ago ; 


of Dale V: Ever ’ 

w i an Every, scr 
A vines’ and Harry Van Every 

Her parents, Mr. and M 

om Every, are holiday v 


rs Wilson, a Twentieth Cent 
S months cutive,” met his bride 
Bageq +) 8° And they became 


NATIONAL DISTILLE h 
ree months later. 
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a ss | cRITICS FILM PRIZE = NEWS OF THE STAGE  FIDELIO’REVIVAL THE SCREEN ‘TANNHAEUSER’ GIVEN 
rer —- GOES T0 0 ‘INFORMER’ Being Chiefly a Glance at the Holiday Grosses— T0 STAR FLAGSTAD , At he Hania Pleyoase oe 


pax , med? A Revised List of Next Week's New Shows Kirsten Flag stad Appears in ROBERT GARLAND 
un wGente, | pew York Group Unanimously) +... oo teen cies cee te ed , Metropolitan to Give Opera wl al Role of Elisabeth, List and in World-Telegram says: 


fewish com | Yotes it Best Movie of Year ties” closed at the Masque’ Beethoven Next Month With i: Margaret Halstead in Cast. 


in a “ iuianeedstihs be, teat ante lame an eee Ey bf } 
$ Nospitar 4 ret ir - —— » OR tA noe eX- alter its midnight show on Tues- — tte eeeeweremenn ad -_ 
ality —Ford st as Virector. ie . — ere Kassay Soaneeael Gy to 
ame: bots : siness To note ’ ay night, instead of last evening, Soprano as Leonore. Schulmaye: a ' 33 Kabc The season's second performance 
_ : vewish sy os - . wae oer uy ‘=P t d us scheduled. Lucienne Boyer, its The arrival on New Year's Day of “‘Tannhaeuser’’ was presented at 
Sversit LAUGHTO N. GARBO NAMED -niecnre ee peayoe tar, is i and it is likely that of “Budai Cukraszda’ Budapest ‘he Metropolitan Opera House last 


suurty-three standees; First Lady coat "" Simen im altace | DUMLAY CONCERT LISTED 












































nveyvition henry twenty-eight standees hiles week-end bookings in Baltimore Pastry Shop) at the little Hunnia ight with several changes in cast 
© D0are d room so = thirty-eight standees Scandals and Washington will be canceled. _—_ Playhouse on Third Avenue. fur- DOtably the appearance of Kirsten } 
® and a*ranges to 108 standees (as clocked by George AS of vesterday afternoon about : -. nished convincin proof { the Flagstad in the réle of Elisabeth 
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STANFORD'S DRIVE 
HALTS SMUT o 


Paulman Plunges Over After 
Kick and Pass Pave Way 
to First-Period Score. 
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MUSTANGS MISS CHANCE 


Wilson Fumbles Near Goal and | 
Ends Threat Begun by Long 
Toss—Hoover in Throng. 


STATISTICS OF THE GAME. 
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WINNING TEAM AND PLAYER WHO SCORED TOUCHDOWN IN ROSE BOWL. East Beats West, 19 to 3, (TEXAS CHRISTIAN 
; , : 


With Final-Period Attack |)()WN§|, 4] 
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Ed Smith, N. Y. U., Tosses Pass to Pauk for’ 


First Tally—Irwin and Jones Count 
in Charity Game Before 60,000. 


< 





By The Associated Press. 
SAN FRANCISCO, Jan. 1.—East 
conquered West on the football field 


Statistics of the Game. 


‘ 8... Ares | 5 
jt - 
| oday wen a 1StoS score that Yards gained rushing....101 36 
turned the final quarter of the elev- | Porward passes........... 13 19 
jenth intersectional charity classic! Forwards completed...... 4 


jinto a Western rout. Forwards intercepted by. 7 1 


On the short end of a 3-to-0 count Yards gained passing..... 46 59 
‘just after the final period opened, | “Average punt yardage... 35 31 
the finest collection of collegiate | fRun-back of kicks, yards 66 80 
|stars assembled under the Eastern | Rival’s fumbles recovered 3 : 

Yards lost, penalties...... 25 0 


| banner in years snatched at a fum-| 


ble and intercepted two passes to| jposte ar4 Vickati e 


tPunts and kickoffs. 











East.West. | 
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| —___._. 


| Manton’s Placement From 

| Yard Line in Second Pegi 

| Decides Sugar Bowl ral 
| — 


LL 


SAFETY IN SAME QUART 


———— 
‘Comes When Baugh Steps 
of End Zone in Attempting, 


Pass Before 35,000 Persons 





STATISTICS OF THE 
T.C.U. Lg» 
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See Stanford Triumph Over.Southern Methodist on Rose Bowl Gridiro, Potts ] 
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FREISINGER 7 
TITLE AT NEW 


Scores 50 Points and 
Olympic Teammates 
Speed-Skating Crov 


MISS KLEIN WINS 





Finishes First in Three 
—Boys’ Championship 
to Hare and Donnell 





By LOUIS EFFRAT. 







; Stanford. S.M.U. | 
2 First downs +s bho a2. 9 | leonvest the breaks int t h p 
: Yards gained rushing..... 113 85 : , =e tone | First downs............... Special to Tax New Yorx Tr: 
: Forward passes........... 5 30 |downs, while nearly 60,000 fans/ | Yards gained rushing. ....199 NEWBURGH N Weal . 
t Forwards completed...... 2 i | ' | cheered them on. In the back field Ed Smith, Dick | Forward passes.......,., ll 1 pare Sa own 
s Yards gained, forwards.. 43 114 | j Score Justifies the Odds. poe a of Iowa, — ee here ee completed......, 3 4 a aa ooo high 
: Forwards intercepted by. 6 2 rae ee oe ‘ | Alabama quarterback, an eekin | Forwards intercepted by., ' oy from icago, upon 
. Number of punts........- 15 il my: oe Poa 1928. ee eee | were outstanding. Yards gained passing...,, a : America will pin its hopes 
Ave. dist. of punts, yds... 40 34 : : : ; ere i won by 20400 Ogi end Cu | , Bob Train, Yale end; Wadsworth | "Average punt yardage... @ SS) winter Olympics at Gar 
rt etc ealieate ata ay eb 3 (1 Line: Topping, Beedle, Reynolds, Muller, Rouble, Adams and Moscrip. Backs: Hamilton, Paulman, Grayson and Coffis. wy eo stifled “ae & and com-| Longfellow, Northwestern end; Joe | tRun-back of kicks, yards, @j ; Partenkirchen next month 
Own fumbles recovered... 1 0 ——K[_—_—— = ———_ |pletely justified the 2-to-l1 odds| stydahar, University of West Vir-| Rival’s fumbles recovered 2 a irchen next | 
Penalties ern SP _ ee a — a a the visiting squad | ginia; Art Lewis, University of | Yards lost, penalties... ; s : became the new Middle A 
é Yards lost, penalties..... 25 20 C h li U, ° e T; B k | a cee Ohio; Charlie Wasicek, Colgate, all| *From line of scrimmage. _ outdoor speed skating chai 
: at otic niversity urns ac OYOLA CON UERS | une — masters touchdown fol-| tackles, and Jones, the sturdy cen- Includes punts and kick-offs, He outscored a field of abo 
; 8 THE New Yorx Trurs. ed recovery of a fumble made ter, turned in brilliant perform- 
‘ peciai to , by Bill (Kayo) L Raitecassil , contestants to capture the m: 
; PASADENA. Galif.. Jan. 1— G M: . > ° El 20 1 y Bi yo) Lam, University of! ances. By The Associated Presg, East 4 skati 
Stanford’ tb lt de it a e ISSISSIpplt even, to 9 - Colorado halfback. It was Lam’s| The Western boys who stood out) NEW uRLEANS, Jan. 1. ee ee ee 
Stan ord’s foot all team made its m second error of the game and 4| included the Rice Institute combi-| curate place kick by T id as an enthusiastic crowd of 
: third rere ae a — neers a - - ne = tide - nation of Wallace and John Syl-/ton, held steadily by the aan pucias ee ee 
‘ ance today an steppe o 8 . . . ° ee Oe | e S e Stage for reversal | vester, rangy end, who brought his ; " : se Along with his team-mates, 
: heights by defeating Southern Losers Stage Powerfal Drive in Last Period and Score Thirteen | checks Late Attack of Elis to ice eee aine UP to an upset team its only points with a 10-yard | ee Sam Baugh, providelii) ginger dominated the five-hot 
“ Methodist University, 7—0. ° ° opee . 7 , ee ae ee eat. | field goal from placement just as | margin of a battle wo, “ _ 
The winning tally came in the Points in Thrilling Orange Bowl Clash—Blocked Kick Gives Triumph in Encounter | gate, fon Wasicek, tackle from Col-| the fourth period opened. | the rain today by the Horned ean ee Cain > 
. _ on the West's | . of Texas Christian Uni 7 _— 
first quarter after a spectacular : : 143. Getting up full power, the East | Pageant Precedes Game. stlan Unive 
forward pass from Bobby Grayson Victors Last Touchdown and Makofske Converts on Try. at Baltimore. | smashed goalward “under ether me The ded b | the Tigers of Louisiana Stajg; beeen OSS ee See 
> , ' aes 7 eo) game was preceded by a pa-|,,, ; veteran, Allan Potts, winner 
: All-America fullback, to Bones o—_——__—_____—— furnished by Ed Smith, New York | geant in which several hundred rep- | *"" “©ore of 3 to2 own the last twe years. T! 
: Hamilton put the ball in scoring By The Associated Press Ts HOLDS BIG LEAD University, who came in as a sub-| resentatives of civic and fraternal | A record-breaking turnout ra . : 
position. Hamilton and Grayson mriaser Win Jen: 4.20 wn tater Statistics of the Game. AT HALF stitute at left half; Paul Pauk,| organizations and the military par-| 35,000 fans for 1936's Sugag -_ wn 4 —: iat ea 
7 “i mak ee P 4 : : a eos. - 2 rinceton, subbing at right half, | ticipated. Weather conditions were | festi ; witn o etersen an 
aeveneed the se Sethe ral sectional football game filled with). 4. Catholic U. — " and Don Irwin, line crusher from | ideal. fe ae a Lamb, both of Milwaukee. 
i s S b e r- ills : —_— ides? : § lg 5s ode 60% 6 60 ‘ ‘ ‘ . Sy y : = - . fe : s I r 5 ; 
back Bill Paulman bucked over net oo University’s bIE| Yards gained rushing.-...124 201 |Logers Record 12 Points in Row!" ‘rq smith tossed a short mene tol player injured ‘in the same was| tory over Louisiana Southam ‘i0 tallied 40 points each. 
‘ from the 1%vard line. | Red Car linals defeated the lighter, | yards gained passing. 48 56 After Trailing, 26-10, at wie oes on esed as seat pass to/player injured in the game was aontanal 4 a They were followed by 
2 all late-rallying University of Missis-| Yards lost, penalties . > - ae g; , a ne n 7 yards for the first | Pauk, who received a gash over his | erence gridiron champion, 
g Monk Moscrip, another All- ro ie , : aaa ee al | score which changed the lead, and/|eye in the second quarter. Three| Louisiana took the lead Stack, a member of the Car 
‘ Seria booted _ extra —_— sippi eleven today by 20 to 19. eee een eed ; - the Intermission. | Irwin converted the extra tally with | stitches were required to close the| the second period when Te Clympis team, and WSGle Ses 
and the seven tallies were goo A feature of Miami’s second an-| VW s recovered... a place kick wound os . = t Chi i 
i | , . tian’ a cago, captain of the Am 
enough to win the game. nual Orange Bowl festival, the| ~ Poe The next two touchdowns | The line-up: Uan's all-around star, : , 
Thus did the Indians from Palo | Mow Wears day classic drew to|Mered straight down the field, with | Special to Toe New York Times. |in quick succession, oes ee eel sem WEST (3) | dropping back to pass afte qt, wa oa te 5 
Alto, representatives of the Pacific Miami Stadi , ora the help of a 17-yard pass, to their) BALTIMORE, Jan. 1.—The Loy-| Bill Wallace, Rice Institute half-| Train, Yale .......L. E..... Scherer, Neb.| Valiant goal-line defense en Friday. 
Coast Conference, accomplish what > Miami Stadium more than 10,000) . a Bernard diving over | qa); ne| back, intercepted. Irwi 7a, | D. Smith, Minn....L.T........ Lutz, Calif tom . ‘ 
they failed to do in the last two é a | paying spectators eee ieereun ‘ oa aie ‘ais einea ola basketball team conquered the the first ie . re Seas Oech, Minn........L. G.... Carter, Oregon} OVer the end zone, auto WHI Seek World Title. 
. ‘ ; : } od | ’ . + = : |} from one foo 1e. ce- iw 7 9 » irs ,» to give e East pos-| Jones, Ohio St.....C.Saund'rs, Loy.(L.A. iv i . 
years—keep in California the Rose Times Wide World Photo. | They sweltered in hot Florida sun-| ment try failed, however, leaving | Yale Bulldogs, S to 27, tonight. | session on the West's 26. Ed Smith | Fortmann, Colg...R G...-Letlow, San Fr. giving the Tigers a safety. While the struggle for the 
Bowl laurels. Bill Paulman shine as the game Ole Miss eleven,|the Mississippians trailing eight | Before the final whistle blew, three | ripped off 12 yards and Irwin 11 on (a ieee a ‘eee hee Rivals Play Cautiously, men’s championship was one 
; Notables in Throng. ‘ led by Ray Hapes, hammered points. | eeeReRE of the home team had| successive line _ drives and Irwin x Sutth, Als oe alle Ward, Idaho Both elevens played ca closest and most exciting in : 
3 A capacity crowd of 85,000 came = = across two touchdowns in the final Baumstein’s Passes Click. | been ejected from the rough battle adem line on the last try,| Heekin, Ohio St.-.5- H-Cheshirtiiace Rice | throughout the first period, teen years, competition amon 
out to see whether they were to go | to the 6 and Hamilton on a reverse a > — Catholic’s early} yo Qlecouremed, they uncorked on personal fouls, and twice the) . Beise, Minn. ......F. B....Justice, Gonzaga | being confined to a brilliant women was not so close. Mi: 
down to defeat again or could stand|to the 1%. Then Paulman went | !€@¢ to the single point. the aerial circus for which they are| threat of flying fists had been| Jones Intercepts Pass. , SCORE BY PERIODS. ling duel between Baugh Klei ] stridi Buffal 
é off the resourceful attack of the/ over, Hamilton drawing the Mus- Ole Miss Drive Fails | aoemetann Baumstein, reserve quar-| ‘turned aside. Receiving the kick-off, the West _ pare eennemess Ses o 8 @ 10) ae aa augh omg a Sen a ee 
. Mustangs from Dallas, Texas. In| tang lin rae | ° | Ss. — , se 1 oe 2 . h ae he oe , e s OES 55 seccscoces -0 0 0 3 3; Mickal, L.S. U.’s great trip) who holds practically every ov 
= emen out of position. ; . , Loyola won by running t s p , 
< : : 7 & tp | A blocked kick gave the Cardinals | te": firing two passes to Poole, end, 3 y ru ng up a first-| tried a pass on its own 10. This| Touchdowns—Pauk (sub for Crayne) » : : 
= the throng that jammed the bow! | Southern Methodist's threat came their f lt hd , : he thi d for 15 and 24 yards to score in the half lead, largely on long shooting, | time Gomer Jones, Ohio State cen-| Irwin (sub for Beise), Jones. Point after | ae and indoor title, retained 
; ee eee. See) Sees iaeer, Resages tnterespted | Menu period he ‘ousiadowe that aete final minute and then protecting the margin} ter, bobbed up, nabbed the oval and oy a ~~ ee Early in the second period crown with a perfect score 
3 noe -| ’ —- r¢ . ° 7 , , J lac ck). . . 
Governor Allred of Texas and Gov-|ton’s pass and tossed a lateral] to be needed, it developed, in staving Richardson, big tackle who had|when the Blue five came flying| boomed around the West's right| Spares—East: Ends—Antonini, Indiana, 30| 424 State threatened with a points, winning all three o! 
Mi i kicked 26 of 29 conversion tries| back in a counter charge in the/ end for 15 yards and the final touch- | minutes; Longfellow, Northwestern, 25 min-/ that carried to the Frogs’ races in grand myles. Site, toc 
; ‘ utes; tackles—Stydakar, West Virginia, 17} 7 8 nail on Friday, planning to cor 


ernor Merriam of California and| Wilson. The Texans began to open 
minutes; | line, featuring line smashes by 


|off Ole Miss’s closing drive. That : 
5 second period. |down. The place-kick tries on the/| minutes: Wasicek, Colgate, 41 in the world’s championshi 


| this season but who failed after the 






































































































Jesse H. Jones, head of the Re-/their attack. Finley and Wilson| 0. too ca Bob Makofsk 
: z . ; ; . = score, » gave ob Makofske, r | 
*, construction Finance og seme | heaved bullet-like passes and on one | plunging Cc 5 fullback, his a or.| first Ole Miss score, came back to| _ Yale was outscored both from the | last two touchdowns were missed | suard—Jontos, Syracuse, 27 minutes; center| F : 
aoe Sane alee Ghat s. | of the most spectacular plays of the} tw te heat aes PP the game and booted the point. But | floor and the foul line. The teams| by Irwin and Heekin, Ohio State | Francis, Alabama 25 minutes; halfbacks—| “85%: atherree and Mickak sitockholm. 
eat en eee ea af re | Say the long forward and lateral; | ae pelen that + moe oe it was not enough Moments later | had exactly the same number of | halfback | Sevdeeechion, 5 inter Pauk, P seston The Frogs warded off the The Intermediate Boys’ ia 
“. : >in a argi oO as . a § t ’ . | a }a 3 , inute; auk, Princeton, ‘ Q . . 
oe ints aan nab chair a Wilson tossed to the side to} victory. 6 the game ended, with Catholic Uni- | foul chances, 22, but Loyola counted The East’s second-period field goal | 20 minutes; fullbacks—Constable, Princeton, short of the goal line. went te treorge Hare of Fort . 
muddy fi n | Shuford, who passed the ball to| 7.44 ; versity holding the ball in midfield. | 0m 16, five more than the Elis con-| try resulted from a fumble by Lam 16 minutes; Irwin, Colgate, 34 minutes.| dropped back in punt formal #°"- N. ¥., while the Junior 
fenses. S. M. U. was able to flash| Finley. Finley had come from Lea ee as the second half) “7, line-up: verted |which caused the ball to change West —— nerchill, Kansas State. 7/ attempted a pass but steppeds title was won by Biil Donnel 
* j j wi - : : ‘ opened, the Cardinals drov ( } a . j . ‘ minutes; Iverson, Idaho, 5 minutes; tackle} , ; . . 7 : : . 2 see 
: ws noted passing game, a 128 | somewhere in the backfield like an ine hack with M ke take’ € Ole! CATHOLIC U. (20). MISSISSIPPI (19) wer lhands 6 yards from the latter’s|—Wheeler, Oklahoma, 15 minutes; guards—| hind his end zone, automat Paterson, N. J. Each won 
% thirty aerials and compile ng | express train and raced through iii a wi akofske’s long! schmarr , LF , ee I yola Leads a mde | goal Sklar, aneae, 15 minutes; Shper, Wash- giving the Tigers a safety, gf racea to register 60 points. 
. | i : unts. Carp ch finar 4 : . ington, § inutes; ; C : —_— . . _ 
; “stant d threw only five oom i? bewildered Indians to the 5 | At last Dave Bernard, Mississippi Anthonavegs st G.... Kinard | The teams began slowly, match-| The victory was the fourth for | ver, 15 minutes: neteneue tan Goin. | *WO-point lead. the Senior Men's program 
« ance ‘ nad! nant the : || yard line. quanta d : é tnale , “ichede 4 ‘PP Yanchulis ...... Cc Coenen" Neilson | ME points until the score reached! the East since the game was estab- | rado, 18 minutes; halfbacks—Christofferson, | Texas Christian then kicif% sisted of four races, with qu 
pleting one in addition to e aeria s juar , droppe ack to kick from | Lajousky ........ ight a gag | Brever |6-all. Here Loyola spurted into a| lished in 1925 and its first since | Washington State, 14 minutes; Lanoue, Ne-| Louisiana’s 40, where Ernie ip ing heats, semi-finals and f 
that made the touchdown possible. Muller Recovers Fumble. |his 24. The right side of the C. U. Clements ........ R. T....s+.... Dickens | 14-7 lead. The Eli defense came | 1931 " ‘oe - — oy ee St. Mary's, | tumbled and Willie Walls recmmias Presenting a hard test, but 
. ‘ ‘ . ulligan .....+. R. EB. cscovcess ¢ Jackson sac. i 4 931. | 12 minutes; Ward, oO, 14 minutes. . , ie 
é The rest of the time the —— The advance went for ‘naught, oe battered through to block it. | Hranginis ++... Q Benson (out to meet the long range tosses| For the East, practically every | , Referee-Bob Evans, Millikan. Umpire— for the Texans. On the next American team skaters proved 
relied on the SURRINE * aorait.| nowever when Wilson fumbled on ~ — reserve end, grabbed | Adamaitis ....... L is séaeeqmpe Hapes | and in turn was victimized on pass-/| one of the twenty-one stars who got eo Me amy a, Field Judge—| Jim Lawrence, hard-driving they were in greet. condition 
a ty - -Wwe - - i : c rol > r . d . = 10 ode — 
and Hamilton = oom and-wait-|the next play and Wes Muller re- | the +o ling ball in air and dashed er: i a * . tee sess Rn ing plays that paved the way for | into the game showed impressively. Witten pe ow Linesman | halfback, crossed up the Tiger had enough stamina left to s' 
for-the-breaks’’ football. |covered for Stanford. The Indians | °V€r ine goal line. Makofske con- SCORE BY PERIODS. closer shots. By the time the half — | fense by tossing a forward to them as the class of the large | 
: It was, in effect, a battle of the/took the ball out of danger and | Vetted to make the score 20-6. Catholic U “2 6 t~ @egp | WAS reached, Loyola held a 26-10) a it | that was good for 25 yards to 
: old versus the new. Southern Meth- | after an exchange, punted over the | Hapes, injured in the first half! Mississippi .... 0 . ® 13~19 | advantage. : MARBLEHEAD ELEVEN ‘OHIO STATE SUBDUE Tiger 16. Final Decided Title, 
2 odist, ——- — ere | Mustang safety man to give the = va ae, ee Cath-| Touchd Peters, Bernard, Poole, Ada- But Yale changed its tactics as S Three line smashes were After Stack had captured the 
; open style of play that hi -| Texans the ball on their 5 olic line smothered the Mississippi | ™4!t's yranginis), Rydzew- | the second session bega Mis | , - 7 ; 
; . ; i ' ; § sess gan. The Elis | by the Bengals and on fourth 
creasingly adopted in all sections| Backed against its goal line, °ffemse, came back to the game to dow Richardson tev | began playing the Zamaien effec- HELD TO A 13-13 TIE HARVARD FIVE, 38-13 Baugh kneeled down on the re ied ae 
except the West Coast, threw PasS| gouthern Methodist electrified the | re the Southerners with new life. | for Dickens), placements rely . LS | li i i 
after pass in an attempt to pene- | oo . Me — electrified the Taking the ball én thelr 90 aft heteeestaun Sher Gebembie . Cnet tively on attack, and __ their| | ine to hold the ball which championship event, the half 
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Potts 1 Is Dethroned b 


FREISINGER TAKES. 
IME AT NEWURGH 


Scores 50 Points and Beats 


Olympic Teammates for 
Speed-Skating Crown. 


MISS KLEIN WINS AGAIN) 





Finishes First in Three Races 


—Boys’ Championships Go 
to Hare and Donnelly. 





By LOUIS EFFRAT. 


Special to Tas New Yorx Trura. 


NEWBURGH, N., Y., Jan. 1.—Leo 
Freisinger, 19-year-old high school 
poy from Chicago, upon whom 
America will pin its hopes in the 
Winter Olympics at Garmisch 
Partenkirchen next month, today 
pecame the new Middle Atlantic 
outdoor speed skating champion. 
He outscored a field of about 150 
contestants to capture the mostim-} 


portant Eastern speed skating title | 
as an enthusiastic crowd of 8,000 


persons looked on. 

Along with his team-mates, Frei- 
ginger dominated the five-hour car- 
nival, gaining a total of 5O points, 
to lead Olympians in the 
scoring and replace the Brooklyn 
yeteran, Allan Potts, winner of the 
crown the last two years. The lat- 
ter red the 
with Bob Petersen and 
Lamb, both of Milwaukee. 
trio tallied 40 points each. 

They followed by Frank 
Stack of the Canadian 
Olympic team, and Eddi 
of Chicago, captain of the American 
squad for Europe 
on Frida 

WHl Seek World Title. 


other 


sha 
Delbert 
This 


were 
a member 
e Schroeder 


which will sail 


While the struggle for the senior 
mens ch ee ip was one of the 


seven- 


n 


nd most exciting in 
competition among the 
Miss Kit 


closest 
teen years, 
women was not so close. 


Klein, long-striding Buffalo star, 
who holds practically every outdoor 
and indoor title, retained her 
crown with a perfect score of 90 
points, winning all three of her 
races in grand style. She, too, will 
sail on Friday, planning to compete 
in the world’s championship at 
fitockholm. 

The Intermediate Boys’ iaurels 
went to George Hare of Fort John 
aon, N. Y., while the Junior Boys’ 
title was won by Bill Donnelly of 
Paterson, N. J Each won two 
races to register 60 points. 

The Senior Men's program con- 
sisted of four races, with qualify- 
ing heats, semi-finals and finals 
presenting a hard test but the 
American team skaters proved that 
they were in great condition and 
had enough stamina left to stamp 


them as the class of the large field. 
Final Decided Title, 


After Stack had captured the 440, 
Lamb the mile and Potts the 220, 
the contestants entered the final 
championship event, the half mile, 
in such a position that any one of 
six men was in a spot to romp off 
with the crown. 

Freisinger, who, in the opinion of 

ll Taylor, former Olympic coach, 


Bill 


js America’s greatest prospect, 
clinched matters by spurting 
around the final turn to draw even 
with Schroeder and then beat him 
to the tape by a short stride. Potts, 
who had fallen in the 440, iost 
whatever chance he had left to re- 
tain his laurels when he pulled up 
a bit lame early in the race 

All afternoon the skaters turned 
in fast times, made possible by 
eight inches of firm, black ice on 
Polly Lake in Downing Park. The 
six-lap track was in excellent con- 
dition and held up well. Compara- 


tively few spills occurred 

After all championships had beer 
decided, four skaters start- 
Memorial, a 


seventv- 








ed in the Donoghue 
three-mile race in memory of the 
late Joseph F. Donoghue of New 
burgh, who was the first American 
to win a world title While this 
event did not figure in the score, it 
proved to be the most thrilling of 
the day 
Premier honors in the gruelling 
test went + Zehroeder in 8:46. one 
of the fastest times ever recorded 
for the race In a blanket finish 
Schroeder’s blade crossed the line 
inches ahea of Freisinger'’s and 
Petersen's after the three had en- 
aged in a nip-and-tuck battle 
THE SUMMARIES. 
SENIOR MEN’S EVENTS 
22)-Yara 2 > alls ; ts. B 
c wa ee. secor 
mmy A Time or 
0 ard ta Sud 
ou erse se e Bree 
suka T ° 4 
880-Yard Freisinger 
Ricago a jer hicag 
Be Siiwa e hir 
ne Mite Dicnninie 
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The Point Score 
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pe ersen Alger 
Otte Bree 
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runner-up position | 
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Times Wide World Phote, 


Miss Kit Klein. 


ROVER SIX ROUTS 
BOSTON CLUB, 11-1 


Beats Rivals in an Exhibition 
Contest in Garden, Krol 
Getting Three Goals. 


MANHATTAN ARROWS 


WIN 


Upset Van Cortlandt Team by 
2-1—St. Nicks Conquers New 
York A. C. by 3-2, 


a decisive 
the 


in 


One fay 


riumph 


orite amen 


and another was vic- 


tim in an u last two 
games of an amateur 
header in Madi 

A crowd of 
New York Roy 
Leag the | 
Boston, il to 1 
contest that c 
came in the first game 


Mant f 


night 


Dn of 
pset 


hockey triple 
son Square Garden 
about 3,000 saw the 
ers of the Eastern 
lub of 


b 


ue crush Tniversity ¢ 


nan exni tion 


losed the card 
The upset 
haftan Arrows of 
back 


when the 
the Metropolitan League 
ithe previously unbeaten Van Cort- 
|jandt Bronchos, 2 to 1, 
Sandwiched in between these two 


set 


struggles was a skirmish in which 
the St. Nicks skaters turned back 
the New York A. C. six, 3 to 2 

Rough and tumble play came in 
the St. Nicks-New York A. C. 
clash, in which penalties were in- 
flicted for charging, tripping and 
slashing. But the speed and flash- 
ing team-work of real hockey came 
in the nightcap. 

The Rovers outclassed and out- 
played the Boston six by a margin 
as great as weight advantage 
the local skaters had, man for man 
on the It was a session 
of target fo Eastern 
Leaguers, who scored with a mon 

is jlarit Joe Krol was 
the scoring star with thr tallies 

A pass to Cy Preston gave the 
Arrows the lead over the Bronchos 
in 4:02 of first period When 
Army Rekdahl tied the c« 
on a pass from Fount 
Glazebrook came back in the 
ond period and took a pass from 
Walt Libby to the goal that 
decided the iss Both teams went 
sco thre fought 


tne 


visitors 


actice tne 


p! 


oLono 


reg 
ee 


the 
later 
Whi 


itey ain, 


sec 


ta 
le 
reless ugh a keenly 
third period. 

The line-ups: 


MANHATTAN ( am) 


VAN CORT! 


a pOa Adelson 
e Oth .sccee POTENSO..ceees Nagle 
ef se BReriau 
aze Kk enter wee Fountain 
A Wing ee Rekdat 
Wing : Callahan 
ais est tekdal Giaze « 
Spares—Manhattan yre Ha McPhe 
Preston Rertram an Cortland 
e Rohertse P} pes 
Penalties—B am, Helmrath (2 minutes 
each 
Referee att and Hogg Time of pe- 
riods—15 mv tes 
N. ¥Y. A. C. (2) ST. NICKS (3 
Scott Goa Costey 
e Defense ....0++. Adams 
Defense «cesses Kirkland 
Nicholson. ..... Center ..soee Shepard 
rar WI cccususdes Wheeler 
homson Wing . " Rodd 
Goals r Farre Morton, Kirkland 
Spares 4 c Seiverd Simpsor 
Treadwe Berggren Har rison Ss Nicks 
Paime ett Mort Thomas Pruyn 
Boice Markwa 
Penalties Harris Farre Morton 
Nicholeon. Ruft (2 minutes each) 
Referees—Warburton and Hogg Time of 
periods 15 minutes 
ROVERS (1)1. UNIV. CLUB (1 
Inglis (70a Rose 
Patrice vefense oe Rotund 
A dé ne BENOS . « cnacece Smith 
Armstrong Cente Hogan 
Farmer Wing Dowling 
Kr Wing White 
yoals—-Farmer K Armstrong 
Adolphe, St ngton 2, Hogan else Pat 
i 
rick O efe 
Spares vers Grom gt 
eiisen, O'Keefe, Babcock Milk Un 
( Sheehar Keefe Snadaf: N's 
Ar son, Mahone 
} alt Ade phe (2 m ites 
eferees—Warburton a Crovatt Time 
f pe is-20 minutes 
AMATEUR HOCKEY. 
FASTERN LEAGUE 
Last Night's Result 
Hershey 0. Pittsburgn 0 (overtime) 
Atlantic City 5, Baltimore 4 
Standing of the Clubs. 
“ L T. Pts 
He a 3 1 19 
New YOrk ccccccccsccees beam 6 
7 4 1 1h 
PittsburGh .sceceeseerees 7 
Balt FO .ccccccece 4 11 9 & 
Atlant e City 2 4 0 4 
METROPOLITAN LEAGUE 
Last Night's Result 
Manhattar Van Cortlandt 1 | 
Standing of the Clubs. 
Ww T. Pts 
a > » ( 4 
5 ‘ 0 ‘ 
eas ve 1 x in ovecceses ° | > : 
x ange ] A 
Exhibition 
Ne York T ers 11 iverait City Club 
Roston 
Bt as A. C. 3, New York A.C. 2 
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ATLANTIC SKATING CHAMPIONSHIPS. 


THE NEW YORK TIMES, THURSDAY, JANUARY 2, 1936. 


y Freisinger in Middle Atlantic 


Times Wide World Phote, 


Leo stant 





Trucks Bal ts to Olympic. Ski Jump; 
Ruud of Norway Shows Way in Practice 


Wireless to Tue 


MUNICH, Jan. 1.—The weather 
jinx that seems to trail the Win- 
ter Olympics wherever they go 
held high holiday this morning 


when the big Olympic ski 
os Garmisch-Partenkirchen 
opened in a countryside almost en- 


tirely stripped of snow. 

Army trucks brought down sev- 
eral tons of snow from the moun- 
tains above. It was spread out on 
the jump and the landing field be- 
low. The jumpers, however, ap- 
peared from a distance to be mak- 
ing dives into meadows that could 
hardly be greener in June. 

Birger Ruud, who won the jump- 
ing title at Lake Placid in 1932, 
kept Norway's colors to the fore 
on this first day of real Olympic 
practice by jumping 82, 76 and 63 
meters (approximately 269, 249 and 
207 feet). The American, Richard 
Durrance Dartmouth, jumped 


jump 


of 


was) 
| beginning to worry about the like- 
| lihood that it will be a light Win- 





New Yoru Times. 


76, 63 and 56 meters (approximate- Registers 


ly 249, 207 and 184 feet). 
The press is keeping up a brave 


front by publishing pictures of 
Garmisch buried in snow which 
were taken ten days ago. Here in 


Bavaria, however, the people are 


ter and that the foehn, the dreaded 
warm wind of the Bavarian Alps, 
wil: continue to replace the much- 
desired snowfields with a dreary | 
display of mud and puddles. 


GARMISCH-PARTENKIRCHEN, 
Germany, Jan. 1 ().—Birger Ruud 
easily led the field today in the first 
tests of the Olympic ski jump, scor- 
ing 348.8 points. Richard Durrance 
was eighteenth in the competition, 
with 279.3 points. 


Ruud won the 1932 Olympic ski- 
jump title with leaps of 218 and 226 
feet for a total of 228.1 points. 





CANADIENS CONQUER ‘AMERICANS MEET 


BOSTON SIX, 2T0 0 


RANGERS TONIGHT 


Joliat and S. Mantha Count in Local Sextets Will Clash for the 


Final Period as Crowd of 
15,000 Views Contest. 


BOSTON, Jan. 


1 (>).—A packed) 
crowd of 15,000 persons that wel-| the 
comed the Boston Bruins on their) will clash for the third time this | 


Third Time This Season in 


League Game in Garden. 





New York's rival hockey sextets, | 


Rangers and the Americans, 


return from their sensational road| season at Madison Square Garden 


trip saw their favorites hit a new 
hockey low by dropping a 2 to 0 
game to the Canadiens tonight. 


tonight. 

In the two previous engagements 
between the teams the Blue Shirts 
skated off the ice with the honors 


After two slow periods, marked In the first skirmish the margin 
by Boston miscues, the visitors for Lester Patrick’s band was 1 to 
finally started to take advantage of 0. The Rangers spotted their foes 
the enemy's mistakes and made & two-goal lead in the second en- 
their two tallies. counter, but rallied to triumph, 5 

Early in the final period Pete to 2. Followers of hockey have in- 


Lepine broke up a half-hearted rush 


just inside his blue line and got 
away flying. He passed right to 
Aurel 


the defense and the midget winger | 
lashed an angle shot from quarter 
ice into the right side of the Bos- 







stalled the Rangers favorites to win 
tonight. 

Aside from the natural] rivalry ex- 
isting between the two teams, one 


Joliat before crashing into) of the tightest races in the league's 


history has aroused the interest of 
local hockey fans. 
The probable line-up: 


ton cage. AMERICANS. RANGERS. 
Playing Manager Sylvio Mantha| eeeene Pe noel ompndethax g, Kerr 
F 4 TOR. cocccccce CTONSO coccscess ibert 
clinched his team’s first triumph in MUITAY.........56 Defense .....0+- johneon 
thirteen starts by breaking away Laenee... 66500660 Center ....eees...Boucher 
from a four-man rush in his own |C®rr.-- cccceees WINE coccceoes Bill Cook 
: Sch y a 
zone, fooling Babe Siebert neatly a A Wig ....0-0. Bus Cook 
with his deceptive stickhandling ° 
and lashing a close-up shot through National Hockey League. 
—_ Thompson. Last Night's Results. 
e line-up : 
CANADIENS (2) BOSTON (0). Canadiens 2, Boston 0. 
CG, sacakeee Goa! Thompson Detroit 4, Chicago 2. 
Buswe ps EO cc cae Jenkins ~ . 
8. Mantha Defense... Shore Standings of the Clubs. 
Haynes oseaen cues Weiland INTERNATIONAL GROUP. 
G. BEOGENE. .ccccees Wing . Beattie w 1 + Pts 
Goldsworthy 2 oe Clapper Nasants sr 5 2 22 
Goals at. § Mant e 
Spares—Boston: Runge, Kaminsky, Sands,| AMericans ..,...... 7 9 2 16 
Siebert, Graham, Duguid, Cowley, O’Neil.| Maroons ........... 7 . 2 18 
Canadiens: Gagnon, Lepine, Joliat, Frew, , 
Pusie, McGill, Lorrain, Drouin, Desilets Canadiens 4 10 4 12 
Penalties—Duguid, Buswell, O'Neil, Beat- AMERICAN GROUP 
tie, Lorrain, Drouin 2, Clapper, McGill, G. w I + Pts 
Mantha, 2 minutes each. iR - 
Referees—Mike Rodden and Reg Noble ANZCTS .cccccceses 9 7 4 22 
Time of periods—20 minutes | Detroit dan aaa wal 1 5 ~ 22 
a CHICKZS cicssiorsss 9 FT 2 BM 
TITLE SKATING ON SUNDAY, | Boston 22222220007 10 2 46 
ee Tonight's Schedule. 
Metropolitan Fixture ls Carded on Rangers vs. Americans at Madi- 


Central 


Park Lake. 


Sponsored by the Department of 
Parks, the metropolitan skating 
championships will be held next 
Sunday on the Fifty-ninth Street 
lake, Central Park, beginning at 
2 P. M. 
The races 
juveniles, juniors, 
and men 
Those who have not 


bring into action 
intermediates 
and women. 
competed in 


will 


seniors, 


} 


the borough eliminations may do so | 


10 o'clock Sunday morning. 
The Park Department is being 
aided in its program by the Mid- 
die Atlantic Skating Association 
and other skating organizations 
throughout the city. 

A large crowd is expected for the 
championship events, and in addi- 
tion to the racing will see a num- 
ber of figure-skating exhibitions. 


at 





CAN.-AMERICAN HOCKEY. 
Last Night's Results. 


Roston 2, New Haven 1 
Providence 0, Springfield 0 (overtime). 
Standing of the Clubs. 


Ww L. T Pts 

} : hia 12 5 fn 24) 
Caen, lace. eo et ae 
Providence ...ccccces+10 - 2 22 
Maer MAYER. .:sccocoes 7 10 1 15 
ete | wsdcckoetts wt 4 13 1 2 

PRO SOCCER SCORE. 

Pittsburgh Heidelbergs 2, St. Louis Sham- 


rocks 3. 





son Square Garden 
Maroons vs. Toronto at Montreal. 


For the 
Latest 


Ski News 


see page II 


For All Sporta Since 1889 


200 Broadway 


243 West 42nd Street** 
132 Chambers St.* 


Newark: 226 Market St.** 
*Open to 8 P. M. **Open Evenings 


HOCKEY 


TO-NIGHT - 8:30 


SUNOAY TUESOAY  THURSOAY 
40¢ 15¢41.2581.78 


RANGERS vs. 
2.25 +275 03.08 






AMERICANS 


MADISON SQ. 
GARDEN 
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HARVARD SEXTE1 
TRIUMPHS, 6 10 2 


Initial 


Twice in 


Period in Routing Lake 


Placid A. C. Skaters. 


Special to TH® New Yorx True, 
LAKE PLACID, N. Y., 
Outplaying ita rivals 
the speedy Harvard 


hockey team routed the 


for the collegians, 


before the battle was over. Sam/ 
Callaway of the Crimson and Bill 
Frayne of Lake Placid received 


major penalties of five minutes. 

was the leading fig- 
the 
goals. 
His first came in the opening period 
in the next session. 

Captain Fred Mosely also featured 
attack with his fre- 
quent solo dashes down the rink. | 


S. Callaway 
ure on Harvard's offensive, 
fleet wingman netting two 
and the other 
the winners’ 


The line-up: 











Jan. 1.— 
throughout, 

University 
Lake 
| Placid A. C., 6—2, at the Olympic)! 
Arena today in a rough contest. The) 
triumph was the fifth this season | 
who gained a | 
2-0 lead in the first period and then | 
added to it ag the game progressed. 

The contest was marked by heavy 
body checking and daring hockey, 
which saw ten penalties meted out! 


at anal 


— 


SPORTS 


‘Dartmouth Again Gains Laurels 


| The reign of supremacy that Dart- 
|mouth has enjoyed in the Lake 
|Placid Club Sno Birds annual in- 
| tercollegiate skiing competition will 


continue for another year as the| 


Green squad carried off the team | cei. 


| no chances, 


prize in the fifteenth games, which | 
| ended today. 

Flashing its greatest strength in 
| today’s ski jump and the combined 


test, Coach Otto Schneib’s versatile t 


| pupils rolled up 595.4 points to win | 


ithe President Harding Trophy for | nent United States Eastern Ama- 


the fourth successive year. 

The strong finish enabled Dart- 
mouth to triumph by a wide mar- 
gin over McGill University, which 
| trailed the victors by only two and 





| hibitions, 


|}One-eighth points prior to today’s| 


| competition. The Montrealers, who 
have been pressing the Hanover 
team since the opening day, fared 
poorly in the final two events, but 
| nevertheless managed to retain the 
|runner-up position with 566.9. 


New Hampshire Third. 


New Hampshire piaced third with 
516.1, while Williams, which has 
shown increased enthusiasm for the 
sport the past three years, sur- 
prised by taking fourth with 471.3. 

Sandy - haired Henry (Bem) 
Woods, Darthmouth captain, who 
has been among the leading college 
skiers since 1932, reached his great- 
est heights today by capturing both 
the coveted Marshal Foch and the 
Stanley Rumbough Trophies, 
bolic of the jumping and combined 
championships respectively. 

His performances played an im- 
portant role inthe Green's triumph, 
Dartmouth obtaining 200 points for 
both events. 

Woods, who 
Langlauf on Monday, 


was fourth in the 
received an 


aggregate of 222.8 for the jump and | 12- 


a total of 453.8 for the combined | 
event. David Bradley was seventh 
in the jump, and second in the run, 

to finish runner-up to his captain | 
in the combined with 434.3. 

| Today’s jump, contested on the} 
| intermediate hill, 
entered. Due to the rise in tem- 
perature and the accompanying 
mist, which made the snow wet, 


|the judges decided to reduce the) 
inrun thirty feet as a safety 
measure. 


Woods a Heavy Favorite, 


Of the sixty-four jumps taken, | 
|only twelve resulted in spills. One! 
of them, however, proved disastrous | 
to young Billy Conway Jr. of| 
| Princeton, who was rushed to the} 
Lake Placid Club hospital where 
an examination revealed that he 
had fractured the fibula of his left | 
| leg. 

In annexing the jump, weeds| 
finally suceeded in shaking off the} 
misfortune that has pursued him} 
in past meets here. Entering the| 
jump a stand-out favorite during | 
the last three years, the former in-| 
tercollegiate champion has been | 
victimized by spills. He had always | 
attempted to get more distance 
than the small hill would permit 








(eS 


HARVARD (6). TAKE PLACED A <0. (2). | INTERNATIONAL HOCKEY, 
Emerson oe ne oe oe GORI. coe eens N alenze | - 
1 CIALMM occ cco ce oe DOLEMNSC 2000+. &. Potkey | Last Night's Results. 
Duffy ..........-Defense...... H. Valenze| Buffalo 4, Syracuse 3. 
Moseley 6 90 go CORES <0 cage 0+ 000 Frayne | Standings of the Clubs. 
8, Callaway oo oe WIDE... cccecesss. Dwyer) WESTERN SECTION. 
Ecker . . - Wing...ece.... Bimonte . 
w. L. T. Pts 
Goals—8. Callaway 2, Brown, Dewey, J-/ Detroit ...cseen-12 8S 3 2 
Callaway, Moseley, Cheney, Bimonte | Cleveland ....ceses.-10 © o on 
Spares—Harvard: P. Brown, G. Roberts, | windsor eae 7 5 17 | 
Cutter, Mechem, ee. Dewey. J Calla-| pittsburgh phasing es - li 6 14 
way, Pope. Lake Placid: Cheney, Connors, et j 
Fagan, 8S. Fay, Blanchard, C. Fay, Pratt, EASTERN SECTION. 
Betters. Berger, D'Avignon w. L. T. Pts. | 
Penalties—Duffy 2. Pope, Frayne, D'Avig- | London ......,. eevees 10 7 3 22 | 
nom, Blanchard, Berger. Ecker, 2 minutes | Syracuse ......e0+ .10 7 1 21 
each: 8. Callaway, Frayne, 5 minutes | Buffalo oveees 9 7 2 20 | 
each. Roehester ..cccccecsess B 14 fn 4 





HANAN’S _ || 
HALF-YEARLY || 


$g85 to $] O8 


These traditional half-yearly sales each year add more 
and more lifetime customers to those who know of 


Hanan craftsmanship and the superior Hanan fit. And 


with higher prices inevitable, this sale offers an oppor- 
tunity to buy for future requirements. 


Offering a completely fresh stock, we invite you to have 
one of Hanan’s expert fitters help you make your selection. 


QUALITY, LIKE CHARACTER, ENDURES 


HANAN 


WEW YORK 


516 Fifth Avenue 
1375 Broadway 
297 Broadway . 
187 Broadway 

35 Nassau Street 





o « « at 43rd Street 
at 37th Street 
at Duane Street 
at Dey Street | 
Corner Liberty Street 


| 
| 


sym-/| 


provided an ex-| Harvard 
cellent test for the thirty-two skiers | Toronto ........424.6'Bowdoin .. 


| SS Rogers Peet @ Makers of Fine Clothes === 


| In Lake Placid Winter Carnival 


Amasses 595.4 Points to Gain Trophy for Fourth Straight Season pynexes Rough Battle to Tia 
—McGill Tallies 566.9 to Finish in Second Place 
—Woods, Hanover Team Captain, Wins Jump. 








By FRANK ELKINS. 
Special to Tas New Yorx Times, 


LAKE PLACID, N. Y., Jan. 1.—,and thus encountered difficulty in| 
balance Wings Count Twice Within the 


trying to maintain his 
upon landing. 
Today, however, Woods was « 


mighty careful man. Realizing the 
speed of the inrun, which was made 
quite obvious during the trial 
the Hanover captain took 
On his first flight, he 
catapulted 107 feet, the best dis- 
tance of the day. 

During the intermission between 
he rounds of the college jump and 
upon its conclusion, several promi- 


teur Ski Association stars gave ex- 
They were Carl Holm- 
strom, who will compete for the 
United States in the coming 
Olympics, and Kenneth Kempe of 
Bear Mountain, Harold Sorensen of 


Norfolk, Nick Hyluand of the Nor- 
way S. C., and Bertel Paaske of the 
Norsemen. 


THE SUMMARIES, 
COMBINED EVENT. 


Points 
1—Henry Woods, Dartmouth.,..... 453.8 
2—David Bradiey, Dartmouth ..... 434.3 
3—R. Smith Johannsen, McGill.. «-434.2 
4—John P. Litchfield, Dartmouth. ...406.8 
5—Jack R. Durrance, Dartmouth ....388.2 
6—Ronald Denton, McGill .......... 375.2 
7—Jere A. Chase, New Hampshire. ..240.2 
8—A. Thomas Clement, Williams.. $38.2 
9—James S. Houghton, MecGill.......327.0 
10—Robert H. Jones, New Hampshire. .318.0 
11—S. Bradiey Adams, Williams 310.9 
12—John K. Damon, New Hampshire..307.2 
13-—-J. Chase, New Hampshire. 86 86 169.2 
14—Selden J. Hannah, McGill coos - 280.0 
15—P. T. Brooks, Harvard .......+«...-279.4 


SKI JUMP. 


Ist 24 «Pt. 


1-—Heary Woods, Darimouth.107 102 222 


~ 


ik Johannseu, McGill..... $7 101 207.0 
3 Durrance, Dartmouth... 97 106 206.7 
rik Litehfield, Dartmouth. 94 98 204.3 
5—R. Denton, MeGill ....... 97 a7 204.2 
6—R. Jones, New Hampshire. 90 96 195.7 
7—D. Bradley, Dartmouth... 83 92 194.3 
8—J. Damon, New Hamp... 92 97 192.5 
9—A. Clement, Williams.... 7: 90 179.2 
10—P. Brooks, Harvard ..... 77 89 171.4 
11—S. Adams, Williams ..... 78 87 171.4 
D. Emerson, Harvard.... 82 83 169.9 
13—J. Chase, New Hampshire. 80 80 169.2 
14—W,. Bambrick, St. Pat'k’s 45 67 157.9 
15—J, Houghton, McGill ..... 5 53 136.5 

FINAL TEAM STANDINGS, 
Dartmouth ,....595.4)Princeton ..,... 380.9 
| McGill .........566.9) St. Patricks.....346.9 
aw Hampshire.516.1|Cornell .,......310.9 
Williams $.......471.3/Ottawa@ ...6.0<.293.3 | 
oocces + 490.7) Yale ...cccccec+2tOd 
oee eo 345.3 * 


| deli’s 


| spirits over 


L 





Speed Skating Carnival 





DETROIT SUBDUES 
~ BLACK HAWKS, 4-2 





| Rangers for Lead in the 
American Division. 


| 
PENALTIES MARK CONTEST. 


First Eight Minutes—15,000 
Watch Game, 








CHICAGO, Jan. 1 (*).—Fists flew 
tonight as the Detroit Red Wings, 
displaying probably their best of- 
fensive of the season, routed the 
Chicago Black Hawks, 4 to 2, to 
go into a first place tie with the 
New York Rangers in the Ameri- 
can Division of the National 
Hockey League. Four major 
penalties were assessed on the 
fighters. 

Louis Trudell and Pete (Red) 
Kelly tangled in the first of two 
clashes between the players, all of 
whom started the game in bitter 
charges and counter- 
charges of undue stalling.  Tru- 
right cheek was badly cut 
and both were given major penal- 
ties. In the closing secords, Ebbie 
Goodfellow and Eddie Ouellette ex- 


| changed blows and were given time 


} 


Jump Jump. Tot, | 


in the box, 
Detroit won the game during the 
first seven and a half minutes, 
scoring two goals to take the lead 
and hold it throughout ag 15,000 
fans interrupted play frequently by 
tossing refuse and paper on the ice, 
The line-up: 
DETROIT (4), 
SM ce ccccctwoas 
Young 
McDonald 
Barry 
Lewis 
BUTI. cccedcécdsoces 
Spares— Detroit Goodfellow, Howe, Sor- 
rell, W. Kilrea, H. Kilrea, Bruneteau, Kelly. 
Bowman, Pettinger Chicago: Wiebe, 
Coulter March Thompson Gottselig. 
Romnes, McFadyen, Ouelette, Morenz. 
Goals—Aurie 2, Pettinger, Lewis, 
Rochelie, Thompson. 
Penaities—Lewis, 


CHICAGO (2). 
Karakas 
ecoccese: BETES 
Levinsky 
Cook 
sevceess Trude 
Larochelle 


Defense... 


oe weee 


ete ee 


las 


H. Kilrea, Aurie, Mew 
Fadyen, March, Levinsky, McDonald, Goods 
fellow (2 minutes each), Kelly, Trudell, 
Goodfellow, Ouellette (5 minutes each). 


Other News of Sports 


On Next Two Pages 














You know you can let your 
pocketbook be your guide hese 
with perfect confidence! 


SALE of 
OVERCOATS 


2868 of our finest overcoats 


down to $65. 


More than 1700 


show savings of $20 and 430, 


851 were $95 
912 were $85 
403 were $80 
702 were $35 


$65 nom 


1976 other overcoats down te 


$55. 
$20 and $30. 


Over 1000 show savings of 


135 wese $85 
948 were $75 
803 were $65 


$50 nom 


All sizes. 


This season’s models, 
Single breasted. 
Double breasted, 


Blues. 
Grays. 
Oxfords. 
Browns. 


Fancy Mixtures. 


Mostly 


imported fabrics, 


in 


cluding Irish fleeces and Scotch 


cheviots. 


All from our regular stock. Our 
own hand-tailoring. 


See us also on page 14. 


FIFTH AVENUR 
a Forty-firn &, 


LIBERTY $T. 
a Broadway 


WARREN 5ST. 
at Broadway 


4 oF 
a Bradway 


Tt aT 
a Breadweg 


In Boston: 104 TREMONT ST. a¢ Bromfield 
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Howard Memorial Handicap Taken by Robertson's Lynx Eye at Tropical Park, Indoor 


Wood, Field and Stream 


CAUCHOIS, Wig] JARVIS VANOU 


eo Bee 
































Sa eo ‘ ecennneimamiiatiadigl 


LYNX EYES 101, 
SORES AT MAM <a 


~ Dibesten_ a a id 
. everesrsoves<suaaasealaaaadaadas — | “upsetting the balance of nature,’ | take = of some of the injurious 
|has appeared with increasing fre-| —"s Leads in Field of Forty. Halts Favorite by 6- 





owe tere 


vere 





WINS SHOOT HONORE LEAVENS IN 3 








a nnqccsenapeeveceeaae as 
’ 


Dr. Strunk emphasized the use- 


Takes Command in Stretch to ae Y : : i 
i , . : |}quency in the fish and game col- fylness of birds on the farms. New York A c G 5 7 6 3 5 3 in Na 
. he ob- . ° un ; "ie "wy o 


Beat Stand Pat, Favorite, | umns of newspapers, in the pages/|‘‘Note their great activity,’ 
; by Half Length. ot enatiane: meagenines: ani Sh: Ways Seer Sc iaeen chicbiahon, tae. Garino Finishing Next, Junior Indoor Fin 


tises by game technicians. oi woodpeckers, chickadees, blue- 
: birds, warblers and many others, 






































: ey ee arenes eee ais ohameaie cena are busily engaged in keeping down Ty 
: Se ce aie second great enemy of man 
: PRINCE DRAKE HOME FIRST ing no special significance, and as - oan . J SCHWALB’S 46 PREVA BELLIS WINS BOYS’ 
3 | having no bearing on the immediate | All of the upland game birds, Ig 
“ a problems that confront them in the) wich as quail, pheasants, grouse Seaul — 
‘pursuit of their pleasures astream | ang prairie chickens, whieh because 
Accounts for Third Victory in |and afield, the more thoughtful ob-| o¢ their game value must be es- Scores at Jamai ; nquers Fishbach at € 
3 F Fiserver is keenly aware of its im- pecially protected, are of benefit ca ay Trapg| ond 
i our Starts at Meeting by | [Peepenee. dn Gk, gece keeping down the insect horde.| Of the Bergen Beach Club ' —Kantrowitz and La 
: Outlasting Toano. hin of wild life is a del = =aaalt They annually make great inroads ; ; 
. po the consition of which ly in the populations of those pests —Rowland Is Victor, Score in Doubles 
% Ean ee have far graver consequences than | Which are most injurious to crops, Gea ae 
: Sin Siti Aomiecteinedl Mineee merely reducing the numbers of his ite een heotae ae A field of fort WILLIAM D. RICHAR 
< nes s ; . rari tae . . } ie ah . , ; ield o orty x gu ‘ ah! \ 
. MIAMI, Fla., Jan. 1.—Lynx Eye, favorite species of game bird. It is true that occasionally some anes ; Six SUNNCTS cop, F By ; 
> Sermor seember of the C..V¥. Whit We were greatly interested in a|o¢ these birds are seen helping peted in a champagne shoot at thy! Alfred L. Jarvis, lanky V 
; ney establishment which Robert a ae Giscussion of the subject by | themselves to cultivated food, but| TT4vers Island traps of the Net College freshman, became 
: ’ i hich I Professor W. L. Strunk of Decorah : . ” ; 
z Robertson acquired for a song and lows ‘he iota the enna in alee le for every destructive action a dozen | York A. C. yesterday. The p ] the first new champions c 
‘ won many a race with regéiael his | terms before a gathering of jeanne constructive activities could be) consisted of one event at 100 ta, in 1008 Wes Be won the i 
‘ oe ae ; a ee and sportsmen listed in their favor. gets, in which there were Often, junior indoor tennis chamr 
est form to capture the second od ; ; The predatory birds found On |iweive scratch and s t the Seventh Regiment 
; running of the E. Phocion Howard oe ee The Vast System of Nature. most farms are the hawks, owls canner nd sixteen hang . atoiaits so 
: Memorial Handicap at Tropical | Times Wide World Photo, | ‘‘Nothing lives or dies by itseif,””|#"4 crows,” Dr. Strunk asserted ee - os Gilbert A. 
: Park today . . r IND rAW r ,OON y said Dr. Strunk. ‘Nature is a vast| “All of them have come in for con-| | Fred A. Cauchois was in ee ee 
~s aaa Say i i ak tall FIELD GETTING IT NDER WAY IN RE(¢ ENT RACE AT SAN A ANITA system of inter-relations and link-| Siderable abuse, because they some- lent form, taking the high OVer-g! of Washington in the tour 
: ere See Ghvee Lee ae " te of ——— . 2 ages, At every turn the naturalist /times prey on domesticated birds ee ae a card of 98, The, last year, Jarvis, vastly im 
finds undeniabl and song birds. As is true in so Came P. Garino with 97, follows re an impressive exhibi 
( deniable proof of that has| bY H. Thoens with 96. gave p i ) 


publisher who died in 1933, attract- 


| Rover in “rioria, tame ose ARTEL CROSS TAKES TROPICAL PARK CHART 





* 
scientific fact. The are of life of a| ™@ny cases, snap judgment - % he defeated the favorite 
a ase -ien- T. H. Lawrence, R. M , ; 7 
certain animal or plant may not| created a biased outlook, for scien-| ee ae ren , 
H AVEN : ; tific observation of the habits of|Mulhaupt and F. EB. Mastey Pa Lewes en . 
niversity 


directly enter the human field, but 





“6 fourth in the apenwny ; By The Associated Press 
‘ap, Was & ghtly rege 2 -to-1 . isne P d eac hil : pen 
a Pee ere ee Wednesday, Jan. 1. Fifteenth day. Weathe: , track fast. by entering the scheme of life of| this group of birds has shown that | !shed with _ cock, whe ae ee ae 
Stand Pat. stal 4 so other living things, which are| Most of the species have been false- | K®”, A. 5. Cornhill, A. L. Comma a thrilling Breck maw 
ot a oe) Sen Soe , closely associated with man, it may| ly accused. jand H. K. Curtis carded 94 egg, scores were 6—4, 4—6, 5—7, 6 
x senting the Canadian distiller, E | 3087 FIRST RACE—Purse $600; claiming: 4-year-olds and upward; six furlongs ; & : : These gunners took the first 
. F. Seagram was beaten a half — sf ; vVot Start good won driving place same. Went to post 2:02, off 2:04 Win- | — — at any point become of great im- Few Are Destructive. fest For the twelfth ¢ ; It appeared os ® — — 
2 length in the ro e of a4 to-5 choice 4 5 2 ner, ch. f. 4, by Upset—America Trainer c Frost Time—1:12', $ } portance to man.” - 3 ’ é : “on = oe n > : I hree tied be reversed when the left- 
cess stat ona 7 oe cuore’ Leads Soon Over to Wire in 1.‘ Starters wt PP. Ss ee locseys. St Pl Sh. To 1 iumph Charles Darwin, the professor as Only a few of the hawks—the/® «ares » ve oe eavens, top-ranked star 
under 126 px is. Mrs. Emil Dene — = - ) friumpns Uver ynson, mn ; Pp finally ail f 4 : 
r 126 pounds, Mrs. kmi i sT2 Re ‘ 2 h 13 > 4 J. Henford 19.80 7.20 5.80 890 | serted, proved conclusively that | ©°oPper, goshawk and sharp-shinned | inally prevailed, defeating® back to take the lead by + 
| ; are especially destructive to bird | ='eppy and E. J. Zeiner. the second and third set, bi 


¢ s To Dog, coupled t ‘o ‘ ; . , - 5 nd op - 10 4 . : 
mark p Dog, coupled with ¢ $5,000 Race Before 45,000 teeeee lI 2 28 38 ee Perks tee 16) | Salaam Next in Inaugural | cats influence the next year’s clover ~ 
wie z lle ae 8 7 ; ; life. The food of the red-tailed, The handicap prizes went tog the intermission the six-fo 












































































































































; rinto, lost the place by five lengths. STIRS (9 0's : 3 . crop, for t field 
; aa ro " . rusus a ' 9 ’ Po «iil ataos = ’ o or cats prey upon field mice, - 2 
Ni he remodeled litt lant was ; : " oe SENIOR shad. coos — uerh-lew nan nna it chill, Sle rs reads , 
“ ee eS eames SAE Sake tee at Santa Anita Park, Malmacan sss.l® T&L ty G Watson fee. cies a Feature at Alamo Downs. which in turn prey on the nests of American rough-leg, red-shouldered | &. “hurenil, a ag Ss. Pate inch Williams youth rallied 
3: C l some o Tans for Ro elte x 8 x x 8 ‘ Vrig i ~ seee-- saan of &.AaS . " - $ ] Oz c sis one uckK, ea agner i 
: ! bumblebees id t latter are | and all soaring hawks consists|‘“’ A g _) b 
; the biggest day thus far of the = - y A attox ., 52 4 " 2 3 3 Ww ROP. cers 608 ¢ Ho — - — sumblebees, and hese latter are tly of jents Watts. F.C Chapman J BB 7 the title : 
: annette Bobt Wat anal f Rela i . 1 ’ 2 6% 8&% 8% Madele So -; concerned with fertilizing the | Mostly of rodents GN H 6 Tee 1 , H. Fo J. BD. Isadore Bellis of Centra 
® ing. SODDYV atson, ieadading ne } ‘ 5 : 1 " ‘ 1 } 1 . ‘ 1 } 7re r re 4 ersey, J. ors ] 
. henad ae aie a ‘dieiin tan YOUNG ASTRIDE WINNER L Kapena 4... ve : ey B 3 Long Mee eee neee wees GRILL is WINNING RIDER clover, making for a rich crop. So Of the owls, the great-horned ee ee . c+ wee man, FP. School, Philadelphia, won th 
. a SN er Mise Wise. 180 M40: ' © ee oe a the more cats, the fewer mice: the |W! is perhaps the most active pred- | ©auchois Jr., G , _ Lerpenning, & championship by subduing 
am Ons 7 tahtaant \ « V . t : a t 28 ts ‘ . 2 ; . on > oO cath . a ~ 
ce tea oe It was his eighteenth - - as rae fewer mice. the more bumblebees.| ator and should be controlled = - a ath - ane igan, P, & Fishbach of the Riverview 
victory here. | ~sVOE WIG. see 3 ppomat a “FON near g nace ft McHugh and F. Wise | i > 
Send H h’ 4-Y Ol Ree. away very fast, was rushed into the lead, displayed good speed and held ‘ and the more bumblebees, the bet- Crows appear to be a menace to The a ; a e Club in straight sets, 6-3, 
Lynx Eye Earns $1,410. enas atch's -Year-Old to game Dornoch, well up all the wa was kept on the inside and closed with a Prince Fox, Heavy Favorite, ter the clover crop upland game and song birds, as ~ = a Jarvis and Winslow Beat 
s Mi vech was a st t contender and ran a good race Drusus finished with a Te a a oll . . >, as ft ns nd it is therefore rt p.T H.A'pt 
ciate Alas ‘ a ‘ aaa : is he tk f life ig, Wella Oo cro} and itl ererore p? 
, Lynx Eve made the ext ent time Front in Stretch—Azucar Is sha was fast going fourtl Bocasette was taken the overland route Run ut of Mon _— This fa of the web of li } ca 8 8 0 98 Chapman ...9Li6 ter i r 
of 1:43 3-5 for the mile and a six L Fi fE Owners—1, F. J. Ryan; 2, J. D. Spreckels 3d; 3, Miss L. C. White: 4, J. E sO f onay Epsom directly applicable to the game 2dvisable to keep their numbers (Ga 7 98 Wills 90 :? t — - the ag = 
J i o on ior - uu and * ast in ield oO j ht Sm nan 5 Mrs i P. Coltiletti 6 A “ Abbott 7 Mrs M U B d 8 E 1ana ment wnerat s * : down. T ene mB 4 nning .90 urn Oo e courts to ear 
$ teenth and earned $1,410 for his gmt. Craigie; 9, A. G. Tarn; 10, Mrs, F. West; 11, A. L, Ferguson Prince Scores, Returns $140. pee a th aa coaaala - rp re id ‘Taking the birds as a whole, we | i** : : nan 00 108 William Winslow Jr. of Lay 
. . ; | 7 cerns the conservation of our wild- Lé gu Irds as I P no. 95 10 1 7 : t ns a 
owner. oat R. Maran 9510100 Agathon ....33 68 ] Sch y h f 
—_ — E a lig Sal. ee oom fine ‘ ¢ alanc C ne 7 a on ville Schoo n the final 
3 Top Dog and Corinto, a Chicago QNRR SECON! The Alpha: purse $600: maiden 3-year-olds and upward: five ae life for ms,” he continued. The | find that the bal an¢ e of benef . sup 9) 4 99 Wise oe tt doubles againet Melvin 2. I 
s wned entry t th -arly a LOS ANGELES, Jan. 1 (* ovo® furlongs and a half. Start good; won driving; place same Went post aR —— great usefulness of birds in keep-| icence in favor of all except a few Masts ; 98 Watts ...+.. Sm 5 - ; ae 
owne entry, Set the early pace oe, re ne ee P . 2 ff 2:32. Winner, b. £., 3, by Purchase—Loving Cup. Trainer, H. Jacobs. Time SAN ANTONIO, Texas, Jan. 1 » deere tnancte and email snte | iS overwhelmingly reat. Eve filliken ....9412100 Wagner 89:13. and Marvin Kantrowitz o: 
ae guntiens ee ie nad t aie . ing down insects and small rodents ! ingly gr eve. IN| Corn 416100 Faile a9 : ; 
Top Dog continued in the lead to Forty-five thousand persons jammed rs (P).—Seventh Heaven, a little brown | jg well known to all observers. Any regard to those few we shall find c 94 12 100 Riley ‘3108 Terk, (The weleey went te & 
+ ¢ =é at hil ‘orin- . senaahaes — > DP a a oo — ane? ee ee aes , . ‘ =. — - 7 , e¢ — . - . - . 
. to fan i ~ . a - , oe 7 a in Santa Anita Park todey saw 7 arene _W i a a 3-year-old filly, captured the $1,200 | reduction in the number of birds on examining their lives more close- 3 12 Couch J ie os an a Poles 
allec last the ong 4ynxX | ., . = . we 34293 M 2 ] i 13 ack sor 580 4 270 " ; 7 : 93 12 100 Cauchois Jr. 16 é 
‘ ie ae b : , » ing S > > , 
Eye, kept close up by Watson, |. ©. Hatch’s Ariel Cross win the Greek J ee ee a ee we » Hunte  ¢sa 440 720 |New Year's Day inaugural handi-|>rings disharmony in the order of | ly that they, too, have a right to a n ..-86 me The boys’ doubles honors 
drove past Top Dog around the $5,000 New Year Stakes by a length 828 iene i 2 ; ; oP ae ” ee “een nets mm * cap today as Alamo Downs opened things ; place in the — oe gained by Fishbach and v 
h nd drew int ride | from So Ger of the Gresnt ss Pa 2 5 ‘ i, 4! H 000 once ones 8 : In the absence of birds the earth After all, Dr. Strunk observed, it - 83 18 P . 
; ome tura an rew into a wide fr« . Soon Over of the Greentree Kl Conte alg 8. 8 Mm ane MD AMIS o50 ueee! ken. 5 its forty-six-day race meeting. AP- | would, in the span of a few years,| is rather absurd to suppose that “ wae Umstaedter of Milburn, N. . 
é ead. Stable Anhela 2 ¢ a 6 _ Rosen £00 | puneionatbale ) . : ' . wae i ea : : . ee f r t : 
2 i ee se < : 7, = oS ee > ; : os ; ane . proximately 12,000 persons turned become quite uninhabitable The man, like a spoiled child, should 1B 8 two metropolitan district |} 
> Wayne Wright, who had gradual- The 4-year-old son of Ariel came Miss 7 yroke very fast, was set » the front with a rush, ran out entering . ; 76% proved too strong 2 combi 
> ly improved Stand Pat’s positior from behind to overhaul Soon Over the stretch and just lasted win. Greek Id 1oved up gamely around the turn ang | OUt under clouded skies to watch vegetation of the earth is to a great | have everything made smooth for "4 “ue for D. 8. Johne ¢ Wa h 
: roved Stanc at’s position, from behind to overhaul So¢ a ae ae ee im aioe 3 ; > ' it \ 7 or ‘ son 0 s! 
$ Pr - : : i Ta a she as Jack Sting was probably 3 he bes ut ran greer Peerless | the program on a heavy track extent dependent on birds. Grass in| him, and should have no taxes to 48 2 . 7 
¢ y ;m t int< ill strid he victor in three recent stakes, in the’ p fairr ‘ontent ad r . Sse ‘ ev) ‘ , , ‘ * n " y + 
% got his mount into full stride w n ¢ 1 tnree Pal ran a fa ace. El Contente had early the : } ’ and Malcolm Weinstein of 
, : ao ; See ; , : h padows woul ot ig rer ay P ‘ontir t nce . 6 ; : 
< straightened out for home. The fa- stretch. Azucar, last year’s win \wners—1, Mrs. E. D. Jacobs; 2, @. D. Widener; 3, D. Skilling; 4, E. Kane; 5 With Prince Fox, a heavy favor- ||, hinde r- ‘ would we a yay an A = his continual — ow ww © | serses 91 12 10 one delphia, triumphing by 6—3 
: ae , 1) +} ‘hil ‘ met Farn } Gra ct oa pire i 10t, in iter an wi » eviously establishe r —e a 7 . : J : P 
vorite closed gamely under his ner, ran last all the way. Childs & . ” 6, A . . ite, running wide on all turns, the’ a,,:, = oe ames - in B tne previous oss ee Ce a In the junior singles batt 
: : . : Kall ~ +} 7 ee ee — — = - am : : Spring, thin out the grubs. Trees der of nature. “— 
: steadying weight, but Lynx Eye) Walker's Marvy was third, one and 999 THIRD RACE—Purse $600; claiming: 4-yea ager ; : : W. C. Goodloe filly stayed well up Schwalb, Rowland Triumph. opening set proved to be th 
3 : . . : . . rHIR R 5 it $400; ci ling y r d n ipward six furlong d - ne — ‘a 
. held on to the finish under strong one-half lengths back of Soon Over, YUSI | start go won driving: Te : Went to post 2:50. off 3:01 —— in the  six-horse race trailing ° r . , , > . cial one for Leavens. Leadin 
: id o! i : ; : . : ' i ym di 1g; Viace same Ver ) post 2:59 ly Winner : ° 4lliing ! . ' ty breaking 46 out of 50 targets : - 4 
% handlir Dog just ! asted to in he field of eight 4 y Blue Larkspur -Binnacle Trainer, A _J Abe rime- 1:12 Salaam at the first part of the mile Tide Table for W aters Adjacent to New \ ork. G. C. Schwalb won the New Years vis, who was seeded fourth, 
“ save the s} from Blackbirder, Victory for Ariel Cross, the 9to-5 Starters, =F Wt PP. St tr. Fin. Jockeys. 8 Pi. Sh. Tol and seventy yard struggle, then Jan. 2--Sun rises at 7:20 A. M.; sets at 4:39 P. M Day test over the ° aie nica in games in that session and 
j which closed with a belated bid. favorite in betting, netted his own Vanda Cerules s ' ' S 621% 1° J. Hanford 9.20 oe 44 so |Glynson from the half-way post un Wiilet Peconie Bay Fire ts- Barnegat New ar wie Bay ing only one point for a 5—- 
’ Q98 i os ar ' ‘ : : oy : 1 7 - trap f the Bergen Seac ; 
Golden Rock II, well supported, er, a Canadian sportsman, $4,325 aay BI'k ; > a a oe e 13 2 rs ‘ .¢* a . til well in the stretch, Jockey F Sante — A “Pe eee a Pea a a a A —— wu Cl a. - er 7 : “ ~ ae = vantage, Leavens made the 
‘ ‘ ct. e ¢ a eas ae aes ee “ % t Sse sees « i 0 25.70 . \ a | 3 ” » J > 5 ! tv’ 5 , L est av > scored i , -* . 7 
ran a dismal race and pulled up Ariel Cross paid $5.60, $3 and $2.60 ‘ ed Head 2 le ‘4 4 “% 6 4 : Lenades ‘ , | Grill was up Thur Jan 2 1:36 2:01 5:11 6:01 5:38 6:02 1:06 1:31 1:38 2:01 2-49 7 Q € #i*s ps a 1 ins take of permitting his elor 
. 2 . ¢ 3 , . ; . be Ge0e Herd sees : —- oo 7 6-08 8 : o-O 6 6 2 B13 3 of fifteen gunners. There was 
“ lame. Soon Over $3.40 and $2.80, and ents Hope ‘ s : = _ © cece coco ovce $5.10 Giynson hung on well to finish! Fri. Jan. 3. 2:37 3:05 6:33 7:18] 6:39 7:08! 2:07 2:35) 2:37 3:05| 4:14 4:43 141 gi, ap prize rival to break through his s 
Y 29 . tie te mm Brenna ws 7 s ‘ K sor , a “ = ; Sat Jan 3 7 2 7:36 . ’ ; ‘ 3 | 1 s-4@  NAandic% iZ ‘ . : 
Prince Drake Scores Again Marv, $3.20 for $2 tickets 1 La ’ 3 3 hd 6 8 Gree ee Ott s: | second, while Salaam landed third. | Sin" fan 5 4 ‘4 5 4 8 0 9 8 ‘38 9 13 ‘ 14 ‘ “4 ‘ “4 5 14 ‘ i3 6:48 However, there was a doubis by scoring five consecutive 5 
‘ . 4 . j " he time of 1 mir te 424 5 se : . ms ‘ 3 e nd as ge . : eee eres eee . Neglected E Pri . Peenes . ? r ) . 4 + = : : . » i ' . > =o v i Ls i as iL Great] . cour d by th 
I f nu : . ! § Lits’berger .... ee 188 ) ] [psom rince thun- M an. 6. 5-39 6-UK! 9:35 10.09! 9:32 10:09 Oe 38 5:39 6:08 Tf = lil . z iy encourage y 
7 - : Pel ; . : eeee _ 6 bi . ve . = as event whict ‘nt to | > z : 
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“i WINS BOYS’ TITLE 


a thrilling 
gocores were 6—4, 4—6, 5—7, 6—3, 6—3. 
It appeared as if the result would 
be reversed when the left-handed 
Leavens, top-ranked star, came 


— 


ndoor Tennis Titles Are Won b 


JARVIS VANOUISHES. 
LEAVENS IN 9 SETS 





Halts Favorite by 6-4, 4-6, 
5-7, 6-3, 6-3 in National 
Junior Indoor Final. 


Conquers Fishbach at 6-2, 6-2 
—Kantrowitz and Lapman 
Score in Doubles. 


By WILLIAM D. RICHARDSON. 
Alfred L. Jarvis, lanky Williams 
College freshman, became one of 
the first new champions crowned 
in 1936 when he won the national 
junior indoor tennis championship 
at the Seventh Regiment Armory 
yesterday. 
Runner-up to Gilbert A. Hunt oes 
of Washington in the tournamen 
last year, Jarvis, neue 
gave an impressive exhibition as 
ne defea the favorite, Donald 
Leavens Milwaukee, a student 
at Northwestern University, after 
five-set match. The 
3, 6—3 


vastly 


ted 


of 


pack to take the lead by winning 
the second and third set, but after 
the intermission the six-foot-four- 
inch Williams youth rallied to gain 
the title. 


Isadcre Bellis 
Phi 


of Central High 
School, ladelphia, won the boys’ 
championship by subduing Joseph 
Fishbach of the Riverview Tennis 
Club in straight sets, 6—2, 6—2. 


Jarvis and Winslow Beaten. 


Later in the afternoon Jarvis re- 
turned to the courts to team with 
Lawrence- 

of the 
Lapman 
Kantrowitz of New 
The victory went to Lapman 


<9 


ae 


William Winslow Jr. of 
ville School in the final 
doubles against Melvin E. 
and Marvin 
York 
and Kantrowitz by 
6—3, 6—2 

The boys’ 
gained by 


6—4, -14, 
doubles honors were 
Fishbach and William 
Umstaedter of Milburn, N. J. The 
litan district players 
strong a combination 
Johnson of Washington 
and Malcol m Weinstein of Phila- 
delphia, triumphing by 6—3, 6—4. 
In the junior singles battle the 
opening set proved to be the cru- 
cial one for Leavens. Leading Jar- 
vis, who was seeded fourth, 4—3, 
in games in that session and need- 
ing only one point for a 5—3 ad- 
vantage, Leavens made the mis- 
take of permitting his elongated 
rival to break through his service 
by scoring five consecutive points. 
encouraged by the 
of that apparently 


two metropc 
proved ee 
D. S 


re- 


Greatly 
lost 


trievement 
Jarvis 
gain a one-set 
four games of that initial contest, 
Jarvis permitted Leavens to get 
only five points. 

Leavens, a somewhat more fin- 
ished player than Jarvis who is still 
unpolished although showing great 
evened matters up 
6—4. 
this 


to 


future promise, 
when he took the second set, 
He showed his best tennis in 
session com ing from behind 
overcome a 2-1 deficit. 


Wisconsin Star Rallies. 


The Wisconsin ace also rallied in 
the third set in which he trailed at 
21 and 5—4. He finally won by 
+5 to gain what appeared to be 
an unsurmountable advantage 

But following the rest period, 
Jarvis took the first three games, 
Leavens’s service in the 
score stood 40—15 


breaking 
first after the 
against kim. 
time winning the second, but 
finally did after the game had gone 
He again broke 
in 
third game and pulled up on equal 
the mid-West 
annexing the set, 6—3. 
Leavens appeared to be weaken- 
ing, while Jarvis grew stronger and 
hi 
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reach gave 
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of medium height. He 
onading service which 
times was unable to 
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for a youngster 
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Times Wide World Photo, 
FINALISTS IN BOYS’ TENNIS YESTERDAY. 
Isadore Bellis and Joseph Fishbach, 





Phanes ‘Sablanes en heed in LF, all 


Of Annual Gold Racquet Tourney 


Veteran Star Plays Brilliantly to Triamph by 6-4, 6-1, 8-6 and 
Avenge Setback in Last Season’s Event at Tuxedo Park 
—Winner Gains Second Leg on Prized Trophy. 


By JOSEPH M. SHEEHAN, 


~ 


Special te TH 

TUXEDO PARK, N. Y., Jan. 1.— 
Avenging his setback of a year ago, 
Ogden Phipps of New York scored 
a crushing triumph over James H 
Van Alen of New York in the final 
of the sixteenth annual Gold Rac- 
quet tournament at the Tuxedo 
Racquet and Tennis Club today 

The two-time naticnal champion 
played in almost flawless fashion 
in registering a straight-set victory 
by scores of 6—4, 6—1, 8—6. The 
outcome was somewhat of a sur- 
prise, as Van Alen, conqueror of 
Phipps in last year’s final, was 
considered to have excellent pros- 
pects of repeating. 

He never had a chance today, 
however, as Phipps, playing what 
competent observers described as 
the best game of his brilliant court 
tennis career, assumed command at 
the start and never was headed. 


New Service Aids Victor. 


The victor relied heavily upon 
and scored frequently with a new 
fast railroad service he added to 
his repertoire of strokes during the 
past year under 
Walter Kinsella, noted professional 
of the Fraternity Club. 

Placing his opponent on the de- 
fensive at the start by means of 
this delivery, Phipps followed 


s won the next two to/ 


| 


javerting 


| packed dedans. 


z New Yorxn Times. 


the advantages thus forced in mas- 
terful style. His control was excel- 
lent and he registered a number of 


points by brilliant placements. 
It could not be said that Van 
Alen was not up to his best form. 


He played strongly at all times, and 
on occasions his performance in 
the loss of points drew 
of applause from. the 
One of the younger 
crop of court tennis players, he 
simply could not cope with the gen- 
eralship and all-around excellence 


rounds 


of the more experienced Phipps, 
jone of the game's established 
powers. 


| 


Van Alen in Late Drive. 


Van Alen made his best showing 
in the final set, in which he carried 


Phipps into extra games before 
bowing. The first set was a close 
jbattle also, but in the second 


the instruction of | 


|Phipps was in complete command 


and never gave his opponent a 
chance to get started. 

This victory gives Phipps two 
legs on the present Gold Racquet 
Trophy, which was put into com- 
petition in 1930 by the late Jay 
Gould. His previous triumph was 
registered two years ago. One 
more conquest will give him per- 
manent possession of the prized 


up itrophy. 





‘CAMPBELL SCORES 
IN DINGHY EVENTS 


FINE TOPS WINTER | 
IN MASTERS’ CHESS 


Triamphs in in Fekx as Fourth Captares Pawn and Tarns Back 


Anniversary of Frostbite 


Sailing Is Observed. 


He had a difficult | 


Special to THe New Yoru Times 
LARCHMONT, N. Y., Jan. 1 
The fourth anniversary of frostbite 
dinghy sailing was observed at the 
Larchmont Yacht Club today with 

a series of races in the harbor. 
Frank Campbell came out in his 
Class B One-design boat Felix for 
the first time this Winter and took 
29 points, 
in his 


top scoring honors with 
to 25 for Cornelius Shields 
Prude 

The anniversary 
have been held 
bocker Yacht Clu on Manhas- 
set Bay but there was too much 
ice there and Commodore Rudolph 
J. Schaefer of Larchmont and Al- 
fred J. Keeshan, house committee 
chairman, offered the Larchmont 
Club to carry on. 

While the water was open here 
there was little wind and the com- 
petition in the morning was noth- 
ing more than drifting. 

Sam Wetherill came through in 
his Class X boat Eaglet, ghosting 
in far ahead of the fleet, with 
Walter Rowe second in the Liza. 
The X boats competed only twice 
and Wetherill was in front both 
| times. 
| The two morning contests in 
|Class B were taken by Shields. 
Arthur Knapp led the first time out 
after lunch, then Campbell showed 
| the way again. 
| Mrs. Lorna Whittlesley Hibberd 
leame from Greenwich with her 
boat, and Gabriel Giannini repre- 
sented Manhasset Bay. Arthur 
Knapp did not have his boat out 
in the morning, so his total points 
did not account for his good show- 


ence. 
to 


icker- 


events were 
at the Kn 


b over 





ing with a first and fourth place 
in two races. 
THE SUMMARIES 
CLASS B ONE DESIGN. 

Boat and Owner Pts 
Felix, F. FE. Campbe 29 
Prudence, Cornelius Shields . 2" 
Smoke, W. L nslee 7 22 
Monkey Wrench, W. G. McCullough x 
Four Deuces, Art : ; 
Biue Nose, Gabrie 11 
Corysea. Robert J oe 3 
Nancy Brown, Mrs Fred Hibberd > 


Krause, Giants, to Ask Release. 


Wash., Jan. 1 (7P).- 
Max Krause, halfback of the New 
York Giants’ football team, said to- 
day he would ask his release so he 
ean sign to play under Ray Fla- 
herty, new coach the Boston 
Redskins 
Polish Skater Sets Record. 

VIENNA, Jan. 1 (%.—The Polish 
champion, Mrs. Nehring, claimed a 
new women’s world record for skat- 
ing 10,000 meters today. She sped 
in 23 minutes 48.5 sec 
international contest 


SPOKANE, 


of 


the distance 
n an 


here, 


Opponent in 32 Moves, Hold- 
ing Lead at at Hastings. 


STANDING OF THE PLAYERS. 


w L w L. 
a eee 5 \% Golombek ....2% 33 
2 2 4 
Fioh » 44m 144) Tylor ...+00e- 214 3 
Koltanowski ..4 2 | Michell ..... ly 4% 
Tartakower ‘ 2 | Thomas “ly 4% 
Alexander ....2% 314! Winter ly 4% 





HASTINGS, England, Jan. 1.— 
Successful against William Winter 
of London, the British champion, in 
sixth round, Reuben Fine of 
with a total of 5% points 
to his credit, held his 
today at the head of the list 

competitors in the interna- 
tional masters tournament at the 
Hastings and St. Leonard's Chess 
Club, 

The American expert had the 
black pieces in a queen's gambit de- 
clined and, outplaying his British 
opponent, captured a pawn, which 
enabled him to triumph in thirty- 
two moves. 

Thanks to a victory over H. Go- 
lombek of London, Salo Flohr of 
Czechslovakia held second place, 
but is still a full point behind Fine. 
This game lasted only eighteen 
moves as a result of Golombek’s 
loss of a rook. Golombek adopted 
the English opening. 

The other two leaders, G. Kolta- 
nowski of Belgium and Dr. S. Tar- 
takower of Poland, also won their 
games and are still tied for third 
place. Koltanowski, playing the 
king’s Indian defense against T. H. 
Tylor of London, won in twenty- 
eight moves, while Dr. Tartakow- 
er, in a Giuoco-Piano, won from 
Cc. H. Alexander of London in fifty- 


tne 
New York 
out of 6 
place 
of ten 


four moves. The only draw of the 
session was between Sir George 
Thomas and R. P. Michell. It was 


a Ruy Lopez, which went to thirty- 


seven moves. 


YACHTSMEN NAME CURRY. 


Frostbite Club Elects Him Admiral 
—Son Chosen as Commodore. 


Special to THE New York Times 

PORT WASHINGTON, L. I., Jan. 
1.—Howard L. Curry of Port Wash- 
ington, veteran chairman of 
Frostbite Yacht Club’s 
mittee, was honored today by eleva- 
tion to the post of admiral of the 
Frostbite armada dt 


of the club held at the 


meeting 

Knickerbocker Yacht Club. 
Gordon L. Curry, his son, was 
named commodore; Allan Clark, 


vice commodore, 
sey, rear commodore. 
cers elected were Egbert 


Other 


Mor- 


Jr., fleet captain; Everett B. 

ris, secretary; William Inslee, treas- 
urer; chaplain, Miss Primer Fraser; 
Andrew Wineburgh, chief bailer; 
Gabriel Giannini, chief bargee; 
Leonard Romagna, master-at-arms; 
Bruton E. Morris, assistant master- 
at-arms, 


| tions, 


| 


home. 


|at Dunfermline, 6—2. 


the annual) 


and George Rat-| 
offi- | 
Moxham | 


| Celtic 





71,000 SOCCER FANS 
SEE RANGERS SCORE 


Glasgow Team’s ea 
Rally Tops Celtic by 4-3 
in Scottish Tourney. 


LINFIELD WINS IRISH CUP 


Subdues Distillery, 3-0, to 
Gain Honors for 18th Time 
—Sunderland Halted. 


GLASGOW, Jan. 1 (Canadian 
Press).—Seventy thousand specta- 
tors at Parkhead today saw the 
Glasgow Rangers make a great) 
second-half recovery to defeat 
Celtic by 4—3 in their annual New 
Year’s Day fixture. The victory 
put the Scottish Football League 
champions and cup-holders within 
one point of the second-place Celts 
and three points behind the league- 
leading Dons of Aberdeen who 
drew 2—2 at Dundee. 

Huge crowds, undaunted by wet 
weather and poor playing condi- 
attended all league games. 
Rain fell throughout the Rangers- | 
contest but the crowd was} 
thrilled by one of the best exhibi- 
tions of football seen for many| 
years. The Celts were on top in| 
the first half, leading 3—2, but in 
the second 45 minutes the Rangers, 
led by Dave Meiklejohn, veteran | 
center half, played in champion- | 
ship fashion and deserved their 
| narrow victory. 

Airdrieonians lost by 2—1 to Al-| 
bion Rovers, although playing at! 
Arbroath and Kilmarnock 
| fought a draw, neither team scor-| 
ing. St. Johnstone gained an un- 
expected and overwhelming victory 





Linfield Regains Trophy. 


BELFAST, Jan. 1 (Canadian| 
Press).—Linfield won the Irish foot- 


+ball cup for the eighteenth time to-| 
day, defeating Distillery 3—0 in the! 
final. The victors last held the 


trophy in 1934, Glentorian being the 
successful club in 1935. 


In an Irish League game, Glen-| 





avon, playing at home, was beaten| 
by Celtic, 4—0. 
Aston Villa Scores Upset. 


LONDON, Jan. 1 (Canadian | 
Press).—Putting up a desperate bat-| 
tle to avoid relegation to the sec- 
ond division of the English Fooball 


League, 
abbreviated New Year’s Day sched-| 
ule by defeating Sunderland, 


league leader, 3—1, at Roker Park. 

The unexpected reverse does not | 

affect Sunderland’s seven-point 

lead aS its nearest rivals were idle. 

Games were confined to North of 
England cities. 

The scores: | 

ENGLISH LEAGUS, 

First Division. 
Biackburn Rovers 1, Brentford 0 


Bolton Wanderers 4, Portsmouth 0 j 
Manchester City 0, Grimsby Town 3 | 
Mi dd} esbrough 3, West Bromwich Al- 


bion 
ay inder! and 1, Aston Villa 3, 
Second Division. | 
Manchester United 3, 
Bury 0. Southampton ee 
Newcastle ited 5, Ply ith Argyle 0 
Sheffield United 3, Don ee o Rovers 0. 
Bradford 3, Leicester City 1 

Third Division—North, 
Car nited 1, Rotherham United 1, 
Chesterfield 2, Rochdale 2, 
Darlington 5, Gateshead 2 
Hartiepoois United 1, Wrexham 1, 
New Brighton 0, Lincoln City 5 
Southport 1, Crewe Alexandra 1, 

SCOTTISH LEAGUE, 

First Division. 

Albion Rovers 2 
marnock 0 
South 3. 


Barnsley 0, 


sle 1 


Airdrieonians 1, 
Arbroath 0. Kil 
Ayr United 1, Queen of 
Celtic 3, Rangers 4 
Dundee 2, Aberdeen 2 
Dunfermline 2, St. Johnstone 
Hibernians 1, Hearts 1 
Motherwell 2, Hamilton Academicals 1 
Partick Thistie—Clyde (played Dec. 31). 
Queen's Park 1, Third Lanark 0. 
Second Division, 








Alloa 2, Leith Athletic 1 

Brechlin City 1, Montrose 2 

Dumbarton 3, Cowdenbeath 3. 

Falkirk 5, Stenhousemuir 1 

King's Park 0, East Stir! 1. 

Morton 4, Dundee United 1 

Raith Rovers 1, Fast Fife 2 

St. Bernard's 2, Edinburgh City 60 j 

St. Mirren 6, Forfar Athiet | 

ENGLISH RUGBY LEAGUF. 

Acton and Willesden—Hunslet (postponed 
iv 4 inf ‘) 

Barrow ghton Rangers 7, 

Bradford N 8, Leeds 9 

Halifax 15 7 

Leigh 7, Streatham and Mitcham 4 } 

Liverpoo! Stanle Widnes 5 

Oldham 8&8, Wakefield Trinity 3 

Rochdale Hornets 5, Warrington 14, 

St. Helen's 5. St. Helen's Reca 3 

Swinton 5, Salford 10 

Wigan 20, Hull 3 

Dewsbury 9, Batley 7 


ENGLISH RUGRY UNION, 
Birkenhead Park 3, Waterioo 0 
Bridgend 3, Lianelly & 
Manchester 6, Leicester 5 
Gala 0, Royal High School 3. 
Hawick 5, Heriotonians 3 
Stewartonians 13, Selkirk 3. 





30, 000 See Picola Beat Miller on Points 
In 10-Round Non-Title Encounter in Mexico 


— 


Special Cable to Toe New YorxK TIMES. 


MEXICO, D. F., Jan. 1.—Rodolfo 
| (Babe) Casanova, Mexico’s boxing 
idol, decisively defeated Freddie 


the | 
race com-| 


Miller of Cincinnati, recognized by 
the National Boxing Association as 


world featherweight champion, in 
a 10-round non-title bout before 
30,000 persons today in the bull 
ring. 

Throughout six of the ten rounds 
| Casanova was the aggressor, driv- 
ing his opponent about the ring 


with well-directed punches at close 
quarters. Miller, with a long jab- 
bing left, made a valiant but in- 
effectual attempt to keep the Mex- 
ican at bay. Miller fought cleanly 
and courageously, winning the 
plaudits of the great crowd that 
came to cheer for Casanova. 

But the little Mexican, regarded 
by some as a miniature Jack 
Dempsey, received the greatest 
ovation of his career when it was 
announced that the decision in his 
favor was unanimous among the 
two judges.and the referee. They 
gave Casanova seven of the ten 
rounds on points. 
Two years ago 
Casanova lost a close 
the Cincinnati fighter. He fought 
his way back into the hearts of 
Mexican fans last year and then 
sought the second engagement with 


in Los Angeles 
decision to 


Miller. And while today’s bout 
was a non-title affair Miller has 
promised to meet Casanova later 


with his championship at stake. 


|} game—men who have 


MICHIGAN'S SQUAD 


‘Achieves 10-10 Deadlock With | 


| Eastern team composed of Colgate, | 
| Rutgers and University of Miami 





‘weight champion of the world, 


y Jarvis and Bellis at Seventh 


Sports of 


Reg. U. S. Pat. Off. 


By JOHN KIERAN, 


A Presidential Veto. 


first glance it appeared that the esteemed 
president of the National League of Professional 
Baseball Clubs, Ford Christopher Frick, was 
frothing at the mouth. At his own New Year’s 
party, too. It was true that he had some reason to 
feel disturbed and upset. One of his guests had just 
mentioned that the National League would be lucky 
to elect two representatives to the all-star team for 
the Baseball Hall of Fame. 

As the comparatively new president of the old 
league, Mr. Frick had a duty to rush to the defense 
of his circuit, Either that or in the coming balloting 
the American League would make the older league 
look like a minor affair, But merely frothing at the 
mouth wouldn't stir up any prominent candidates 
or additional ballots for the National League side. 

“That isn’t madness,” said the league president, 
dusting his lips with one of his Christmas handker- 
chiefs. ‘‘That’s cream cake, But this all-star stuff 
is ridiculous, It’s a mistake—a blunder—the idea, 
which was ours by the way, was to’’— 


An Intercepted Pass. 


Oh, yes. Quite so. The idea was to get a lot of 
National Leaguers on the ticket for the Hall of Fame 
and then some miscreant injected the question of 
baseball ability into it, with the sad result that the 
American League was— 

“No, no!” said Mr, President with great dignity. 


| “That is all wrong—entirely wrong—absolutely wrong. 


Not an all-star team at all, A Hall of Fame for base- 
ball players—men who have meant something to the 
made lasting contributions 
to’’—— 

That was a fine bit of Hoosier shrewdness. Mr. 
Frick was exercising much ingenuity in extracting 
himself from a deep, dark hole. Probably thought 
it up on the spur of the moment, too. His old In- 
diana training was standing him in good stead. The 


| youthful president of the National League was born 
| in the thriving metropolis of Kendallville, Ind., where 


a fellow had to be pretty sharp to keep abreast of his 
neighbors. 

Having noted that his original idea had been flat- 
tened by the American League steam-roller process 
of counting in batting, base running and fielding, he 
was now for reorganizing the platform on a charac- 


| ter-building basis. 


“Why, we thought up the idea around here,” said 
Mr. Frick, “and we asked Henry Edwards to draw 
up a general list—just for suggestions in case the 
voters might overiook any worthy’’— 

And Mr. Edwards, who was brought up in the 
American League city (Cleveland) and labors for the 
American League, somehow found that American 
League worthies blossomed in great groups and Na- 
tional League worthies were scarce and—— 


A Few Mistakes. 


“Well, sir,” said Mr, Frick, wrinkling his brows, 


“T guess it was a mistake to let Henry draw up that 


list. That was our mistake, Then Henry made a 
mistake in a lot of the names of National Leaguers 
that he left off the list. I'll refresh his memory as 


Aston Villa featured the | soon as I see him. And a third mistake I made my- 








GAINS TIE IN cWIM. 





Colgate, Rutgers, Miami | 
Stars for Meet Honors. 


| Press).—Angered when officials re- 


FORT LAUDERDALE, Fia., Jan. 
1 (4).—Fort Lauderdale’s intercolle-| 
giate aquatic forum closed today 


test cricket 


-|POLICE HALT DISORDER| PENN A. c. “SCORES, 44-31. 


Cricket Crowd Is Angered by| 
Refund Refusal at Cape Town | ,,..,., A. C. five defeated the Cres- 
—Bradman Scores 229. 


ling the postponement of the third 


tralia and South Africa today 
|} account of rain, a section of a large 


G 


SPORTS 25 


en 


Regiment Armory 


SPRINTERS 10 AIM 
- FOR WORLD MARKS 


Standards for 80 and 100 
Meters Apt to Fall in Colum- 
bus Council Meet. 


PEACOCK IN STAR FIELD 





the Cimrs 


self in drawing up the guest list for this party. It 
was to be a happy affair. I hope I make myself 
understood. This is for Happy New Year—peace and 
good-will and all that—and a scoundrel who would 
come in here just to stir up—have you by any chanc 
an American League uniform on under that’’— 

Almost any baseball follower looking over the list 
of candidates submitted by Henry Edwards for the 
Baseball Hall of Fame would come up with American 
Leaguers in seven or eight positions, There was 
Hans Wagner, of course, Showing a broad spirit of 
tolerance and recognition of ability in a rival league, 
they had nominated no opposition candidate for Hans Maniaci, Krosney and Menaker 
Wagner. But there was no getting around that : 
American League outfield trio of Ruth, Cobb and— Also Entered for Series in 

“For the third and last time,” said Mr. Frick. ‘T Brooklyn Saturday. 
wish to state that the idea was not to pick an all-star 





team. If it had been, I assure you that the National 
League would have had a sufficient number of worthy Recor are in danger of being 
candidates—how about one of these turkey sand- smashed Saturda: ght at the 
wiches? Or a dash of caviar?” tenth annual indoor meet of the 
Caught Between the Bases. stte tateatey Aumnory, Smachiita, @ 
There being no red herring on the buffet, Mr. Frick/ the field runs according to form in 
was just trying to draw a morsel of caviar across aa ence inchoden Maanas Wied 
the trail, He was stalling for time while he thought} eo¢, Sateal champion from 
up the names of the worthy candidates from the} Temple University; Sam Maniaci, 
National League. What caught him between the! Newark A. C.; Manny Krosney, 
bases was that for years as a scribe he traveled the N. Y. 1 Sol Menaker, Pitt; Phil 
American League circuit exclusively. He was a quali- ae nas i. A. me. ne oe 
fied expert in rating American League stars. He was) 6) qu)) jy; New York A. C.: ‘Wile 
an enthusiastic admirer of the skill of Ruth and lard All len Rutgers, and Karl Wil- 
Gehrig and Walter Johnson. He knew little about) dern New York A. C., since 
the National League except by hearsay and— 1930 a "¢o-holder of the 100-meter 
“I’ve been reading up on it,” said Mr. President, | cord set by Bob McAllister in 1927, 
grimly. ‘‘And I saw the Giants murder the Senators 80-Meter Mark Lowered. 
in a world series. I also saw the Cardinals run the! Both the world indoor mark of 


Detroit Tigers off the field in a world series, if you| 9.09 for 80 meters and 0:10.8 for 100 
remember, We had a fellow named Hornsby in our ae in ae ae — 
league, if you want to count batting averages. We| Sr — fee ooh wae-etnaied een 
had John McGraw. We had Matty, Grover Cleveland|timss in last year's meet, but 
Alexander, the old Cubs, the old Orioles, A. G. Spald-| through an unexplained error no ap- 
ing, Pop Anson and’’-— | plication was made for the new 
If he went any further back he would be coming a ae cut the —- - 
‘ % 0:08.8, which was promptly matche 
G 
up with General Abner Doubleday, by Maniaci and Ted Ellison. 
The Verv Idea Peacock crowned his 1935 feats 
‘Well, that’s exactly what we want,’’ said Mr. | Ralph Metcalfe in a 0:10.2 outdoor 
Frick, running his hand back through his upstanding | 190 meters for the national title. 
That performance was six-tenths of 
real big men of the game, men of lasting: influence |Peacock’s target Saturday. 
= M P Te le Ace 
In the meanwhile, Mr. Henry Edwards was stealing | a — ao 
Maniaci, Krosney and Menaker, 
: ; : : S a ; all point-scorers in the Intercol- 
dragging in batting averages and such trifling items | legiates, are fast enough to extend 
in which the American League seemed to have—— 
‘‘Where is my gavel?’’ said Mr. Frick, turning to 


| Peacock. 
The 60-meter 


with an upset of Jesse Owens and 
crop of black hair, ‘‘Not the big hitters, but the 
a second faster than the time set as 
second, third and home with his modified idea of 


record of 0:06.6 is 


Secretary-Treasurer Harvey Traband. ‘‘Or could you! comparatively secure, as no spikes 
just borrow a mallet from the janitor?” will be permitted on the armory 
floor, forestalling the lightning 


Mr. Traband quietly left the room with an eager 
look in his eye. As soon as he had disappeared, 
another person departed with a smiling ‘Happy New 
Year’’ tossed toward President Ford C. Frick. Mr. 
President was unable to say anything in reply. He! 
seemed to be choking with emotion. 


start necessary for a new mark over 

o short a route. 

Because of the size of the field, 
qualifying sprints will be held at 80 
meters, with the survivors meeting 
in the 60 and 100 meter meter dashes. 


GARIBALDI IN MAT DRAW. 








Deadlocks With Swenski in 
AS MATCH 1S PUT OFF Downs Crescent Five in League | 1:08:52 at Hempstead Arena. 
a Game—Thomas Excels. | Special to Toe New York Tres. 
a HEMPSTEAD, L. I., Jan. 1— 


Special to Tus New Yeux, Tuas, | John Swenski of Boston and Ralph 


Garibaldi of St. Louis wrestled to 
a draw in the feature bout at the 


PHILADELPHIA, Jan. 1.—The 


cent Athletic-Hamilton Club of Hempstead Arena tonight, the 
Brooklyn in an Eastern Amateur| ™&tch being stopped after 1:08:52 


in accordance with | the curfew law. 


CAPE TOWN, Jan. 1 (Canadian | Clubs League game today, 44 ‘oe 31. Swenski at 200 weighed a pound 
It was the sixth straight victory | jess than his opponent. 

fused to refund gate money follow-| for the Penn A. C. and third in the Jack Donovan, 222, Boston, threw 

league. Floyd Marshall, 225, Arizona, with 

match between Aus-| Stan Thomas, former Lafayette|@ scissors in 17:06 in one of the 

on! captain, starred for the winners| half-hour bouts which completed 

with thirteen points. Al Bonniweil, | the program. Rusty Westcoatt, 220, 

ex-Dartmouth star, contributed nine Hawaii, pinned Harry Finklestein, 


with the University of Michigan’s 
crack swimming squad holding an | 


water stars to a 10-10 deadlock. | 


| holiday crowd threatened to dam- 
age the playing pitch. 

Before police could stop them sev- | 
}eral demonstrators in a crowd of) 
about 300 actually succeeded 





points. 212, Bronx, with a series of flying 
John Reiser, former Pratt Insti- | tackles and a body slam in 12:26. 
tute ace; Bill Shea and Jack Mc-|_ Ernie Stevens, 212, Texas, threw 


in} Guinness starred for the Crescents. | Murray Brazen, 210, Brooklyn, with 














As sole Western representative, | walking over the wicket, digging| The 1ine-up: a body hold in 13:25 and Dr. Fred 
Michigan's squad of Drysdale, Kas-| their heels in the carefully prepared| pENN 4. ©, (44) CRESCENT (31). Mevers, 211, California, downed Sid 
ley and Barnard forged ahead in/turf in an attempt to make it unfit G.F.P.| G.F.P.| Westrich, 227, Bronx, in 29:51 with 
the final event, the 300-meter relay, | , Herrman, If...1 0 2/Shea, if .....2 4 8 aan tied 

, ~» | for play. Sarena Sore: alee 2 4 8/4 leg hold. 
to take four points and tle the) police reinforcements were rushed | Carlin ..-../10 1 1/Reser ri 30 6 sbiiclal 
ri sestinl Ok tha Sabine to the ground and succeeded in get- | Thomas, rf...4 513|/Heck, ¢ . ‘sed 0 2 Williamsburg | Five Wins. 
e 50-meter | ,; : : | TAIC .wwees 2 5} Wilson oo 00 
—" «ae ¢ th oe tie ting the crowd outside. Earlier the| yeichacl, ‘¢.3 0 6|McGuiness. ig.3 2 8| Leading by 16—4 at the close of 
mes a oe eee S oa : crowd had blockaded M@trances to/ Hashagen, Ig..1 3 5| Travers 1 0 2/the first half, the Williamsburg 
ficially bettered present national =| the pavilion, but police soon restored | A. Bonniwell..2 5 9|Marchese, rg..1 2 4) y MHA. quintet downed the Fed« 
tercollegiate records, officials said | Murphy, rg ..1 1 3)Condict .....0 0 0) **™: - oan . 
& ; ‘RIE ‘| order. 7 | Wallace ...... 000 -. —jeration Settlement of New York, 
THE SUMMARISS. The match will be started tomor-| ——---| Total ......11 931/46—9, in a Metropolitan Y.M.H.A 
200-Meter Relay — Won by East (Wagner, | 154 In the first test at Durban| Total ..... 14 16 44 Team : ; 7 

Colgate; Reilly and Rose, Rutgers; . uc = s h |_ Referee Ben Emory. Umpire —Paday | League game at the winner’s court 

Quayle, Miami). Time—1:51.6 the Australians were victorious, the | Livingston. Time of halves—20 minutes. last night. 
400-Meter Relay—Won by East (Haefel, Col-| second, at Johannesburg, ending in — 

gate; Simpson and McCarthy, Rutgers; a draw ee — == —-—— 

Buist, Miami). Time—5:03.8. : 
400-Meter Breast-Stroke Relay — Won by 

West (Drysdale, Barnard; Kasiey, Kasley 

ana Johmaton, Michigan). Time—-8:45 Double-Century for Bradman, 
400-Meter Relay — W - .—— sy nt MELBOURNE, Australia, Jan. 1 

‘olga tel r tose, tutgers; wees an eae , . 

Guayie. Mian ) Time 4:15 (Canadian Press).- Hitting his sec- | 
300-Meter Mediey Relay Won by West ond double-century in eight days, | 

(Drysdale eaan and Kasley, Michi-| Don Bradman, famous Australian | 

— adic batsman, today had scored 229 not 

out for South Australia when play 


O'Mahoney Throws Bartush. 
PITTSFIELD, Mass., Jan. 1 (/P). 
Danno O'Mahoney of Ireland, 222, 
wrestling champion, 
threw Billy Bartush of Chicago, 
218, in two straight falls tonight. 
O'Mahoney registered the first fall 
in 21:25 with an Irish whip. A 
body press accounted for the second 
in 9:25. 


shield cricket 
toria 


heavyweight for five wickets 


19 fours. 


ter. 


CALCUTTA, 


| wickets. 


In the first round both were wary 
and the action was slow. In the 
second, however, Casanova moved 
in close and began pummeling his 
rival’s body, Miller countered with | 
left hooks and right uppercuts but 
was unable to land a telling blow. 

From the third through the fifth 


improved 


127. 
for two wickets. 


tory for the 


closed for the day 





Australian Team Scores. 
Jan. 
Press).—Australia won the second} 
| unofficial test cricket match against | 
an India eleven 
Dismissed for 48 runs in 
the first innings the home players 
in the second, 
The tourists made 99 and 80 


The first unofficial test at Bom-| 
bay resulted in a nine wickets vic-/ 
Australians, 





Marylebone Widens Lead. 





in a Sheffield 


match against Vie- | 

ia. The team’s total stood at 349) 

, , \. ' 
Bradman was at the wickets a 
little less than five hours. He gave | 


a splendid all-round display and hit 
On Christmas Day 
scored 233 against Queensland. 

Playing against 
Sydney, New South Wales made 366 | 
in another Sheffield shield encoun-| 


he | 


Queensland at} 


35¢ TUBE NOW ONLY 25c 


Good news, men! America’s 
favorite shave now costs 
less than ever. 





is the quality brushless 
shave—a product of skilful 
laboratory work—a_ prod- 
uct constantly improved 
through 16 years’ experi- 
ence. And now it costs no 
more than cheaply made 
imitations. 


Soften your whiskers with 
Barbasol—no brush, no 
lather, no rub-in—then 


1 (Canadian 


today by eight | 

You are buying so much 
Barbasol that we have been 
able to save some on manu- 
| facturing costs. That sav- 


ing, we pass right on to you. 





obtaining | 


Now your dealer asks only 
| 25 cents for the big 35 cent 
| tube, and for only 50 cents 


the Mexican kept up his attack to DUNEDIN, N. Z., Jan. 1 (Cana- r 
the body. In the sixth he became | qian Press).—Piling up 550 runs| younowgetaregulargiant ™OW ‘em down with one 
eonetees and - ag noes oa ae —_ against Otago, the Marylebone of a tube—twenty-five per of those keener Barbasol 
sent him to 1e@ Canvas. 0 80 eo : . 5 es a 

of the ringside observers it ep-| Gs instnes’ advaninae "I cent larger than the old Dlades (5 for only 15), 
peared that Casanova had merely Fit a | 50¢ tube. 

slipped. In any event the crowd Bike Races Off Until Sunday. The Barbasol Company 


thought that a knockout was near. 
A great cheer went up when Casa- 
nova arose and danced out of 
danger 

In the seventh and eighth Casa- 
nova resumed his relentless body 
attack, chasing the champion all 
around the ring. Miller displayed 
superb defensive tactics to weather 
the storm, but when half of the 
eighth session was gone Casanova 
caught his rival with a terrific left 
hook to the jaw. Miller went down 
for a count of five. Staggering to 
his feet, he made a courageous 
counter-attack, but could not make 
Casanova give ground. 

At the final bell Miller, battered 
and weary, was obviously glad the 
battle was over. 

Thus Casanova, once a vendor of 
ice-cream cones in the public mar- 
ket, looms as a potential feather- 


The bicycle 


ing. 





races 
the New York Coliseum last night | 
were postponed until Sunday even- | 
Motor-paced, 
sprint events are carded. } 


Wre. SLoane House 
Te M, é. A. 


358 West 34th Street, New York 
(at 9th Ave.) 2 blocks from Penn. Station 
FOR TRANSIENT YOUNG MEN 


Extensive program of activities, includ- 
ing sports, educational lectures, socio! 
events. gymnasium, empleymentservice. 


533 SINGLE 
ROOMS 


DOUBLE ROOMS $1.30 - $1.50 - $2.00 
also 50 Singles @ 50c per doy 
and 659 @ $1 per dey 


Membership Included. Send for Booklet. 


Remember that Barbasol Indianapolis, Ind. 


scheduled for} 


distance and | 


LL SOE I TAY SOE I A LET NITE II MI ETO ETE LE 
THE 50¢ TUBE NOW 25% LARGER 
ET PALL I RETO ENG RO NI 


Tune in Singin’ Sam-- the Barbasol Man— 
every Monday evening over the Columbia 
Broadcasting System at 7:30 P. M. 















15° 





Give Barbaaol Bladea (5 for 15 
cents) a trial. They’re keen. 
















on 


- “be 
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MISS HARKRADR 


_  SHEPARDS RECEIVE: el wwii RENEE WORRALL = MISS SUE STANLEY 
HONORED AT PARTY: ENGAGED T0 MARRY HAS HOME BRIDA| 
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: Traditional! a! Holiday Party Also. 
: | 
Marks 79th Birthday An- Debutante Is Entertained at ae Will Become the Bride of Simple Ceremony Uniti 
2 . ® ° . . ° f In, - ,~ * 
; niversary of Host. Reception With Dancing in Reuel Edward Warriner of to Robert London J w ~ idgefield, C Girl 
: r. idgefti onn., Gir 
: dei the ee -Netherland. Glen Ridge, N. J. PI i = ~ 
7 ee , ace in Bristol, Va, Married to John Holt 
ITED ILORED C | 5 
| errr | an Alumnus of Yz 
— a WEARS TAILORED COSTUME SMITH COLLEGE GRADUATE WEDDING TRIP IN BER | 
* + | Ek 
Mr. and Mrs. John Shepard 3d ® re 
; alii neice trina eieth She Receives Many Guests With Her Fiance Prepared at Hill Bride, Daughter of § P 
. : , r of State Sen : 
See Her Mother at the Event on | School for Yale From Which f Virgini * ~ 
; of Virginia and Publisher j Bride-to-Be a Graduat 
: ew Years. He Was Graduated in '33 "7 . 
| e Was Graduated in , a Newspaper W in’ 
os Special to THE New York TIMES. xt ca | Pete 4 “insur co Busan 
; PALM BEACH, Fla Jan. 1.—In je teeeapniaiiinde ' 280 Mea, | pence 
2 cy Tone Pa | | | i | . usiness H 
- i eee i i aati ae = Richard P. Worrall gave an| At their annual New Year’s party Special oem New Yor 
: many years, Mr. and Mrs, John 7 ternoon —— with dancing in| yesterday which took place at their BRISTOL Jan. 1. = mr 
pea oe eeping with the holiday yesterday a j 5 i : "Mee 
~ Shepard Jr. entertained today with t a r a oe day yesterday home in Dongan Hills, S. I., Mr. riage of Mise ‘Har riett Metal Georg® Doubleday of Ri 
. a large reception at Casa del Pas- pA e Sherry-Netherland for her|and Mrs. Robert Crooks Stanley, Harkrader, daughter of M Cont Panis danghier, M 
tor, in dual celebration of the new w ae daughter, Miss Renee| announced the engagement of their Mrs. C. J. Harkrader of taal ment of his daughter, Mi 
° ih l 
year and of Mr. Shepard’s seventy- orrall. daughter, Miss Sue Stanley, to and Robert Patterson Lo is City be eeae. to John Holbrc 
ninth birthday tomorrow : The débutante, who received with|Reuel Edward Warriner, son of Russart Studio Photo. | 4¢ Johnson City Te aden ae third 8 “sm = 
: Ga} . her : +e : S . haat r . | us City, ienn., t Seven y- reet. 
; Mr. and Mrs. John Shepard 3d of caer ap tiny a after-| Mrs. Reuel Chaffee Warriner of WILL BECOME BRIDE. | tnis morning in the oclaelll Miss Doubleday was gr 
; c costur z é 's ; j y “ in’ 
: Boston, their house guests, assisted | Worrall ume of gold lamé. Mrs./Gien Ridge. N. J., and the uate ai. ee Sue _Stantes. | Only a ae =| fitroduced to society In. 19 
x : . P , ‘ , , . . . : th 7 , i 
* in receiving. ew a. a gown of black vel-| Warriner. Miss Stanley attended | —— ——I| friends of the couple a &fmP inti oi to society in 193 
SS a a, | made with a short jacket|Dongan Hall and was graduated M 1'The Rev. R. N. Haven oo Walaa ee 
: ar sand ae eee Marae wee ys paillettes. last June from Smith College. ISS CLAIRE GILROY | State Street Methodiot CHU at St Paul’s eee a 
. Ock, r. and Mrs. Hugh Dillman, Mr a A ee | | pr | : “ Ther 2 : | a | 
‘ Mrs. J. Terry West, Mr. and Mrs. A 4 Delar Photo. Aime Du Pont Phot si : ore: i Mr. Warriner prepared at the BECOMES A BRIDE | ficiated. There were ~s N. H., and was graduated 
Bre, J nares West, Mr. and Be ab! DEBUTAN TES M AK oto. , Mr.| Hill School for Yale, from whi , no @ from Yale University, wh 
‘ Sweatt Mr nd rs yeor , as : rs : = ae 
; Breatt "Bir, "ana Stra. George E THEIR BOWS AT COLORFUL FETES IN HOTELS. ty seen ein, Paks’ Mra, | Be was graduated in 1933. H : | "Me snd of the Scroll and. Key. 
: — Mee and Mrs. eorge {nee yrillar Spencer, Mr i Mrs as é 2 4 e was | Mrs. I d ; , an psiion f 
Dr. and Mrs, Leland E n Cofer ___ Miss Eve ¥ A I , Mr. and Mrs eee Aten. Lanton Steneee se 2 eee ee - 
Pe a ts, ane ctiani ter ea i. fortimer. a a Miss Edith Bouvier Beale. Charles S. Whitman, Mr. and Mrs. |# member of Psi Upsilon. Daughter of the Former Mayor lege and William and Mary sseociated with the insure 
et “a8 Mrs. —____—_—___— an John Gerli, Mr. and Mrs. Beverley wt . f ars Lennan ¢ 
: cK ngs Mr and ann x9 i, a ‘?D MISS JANE HUBBA |Bogert, Mr. and Mrs. Jorge R. Dugan—Collins. | Is Wed to J. A. Kavanagh |ing her senior year at William ay 2 & McLennan ¢ 
3 ee : james, a E Hobart oa — RD ‘PARENTS PRESENT a. J 'y Mr. and Mrs. Adam K Special to THe New YorxK TIMES, at St. Patrick’s Cathedral sorority, Dea Deke Delta, : — 
; warmer a i es 4 hes = INTRODUCED AT TEA oe oo kgs Aang oe —_ PRINCETON, N. J., Jan. 1.—Pro- . the last six months she has been Davi: Tamblyn. 
* George C. White, Mr nd Mrs i . ..% - and srs. rank saw *ssor S tay : Sas a , 
: Sawyer, Mr. and Mrs Sahu Ri bert “Bryden : . rence, Mr. and Mrs. Ludlow W fessor and Mrs. Raymond Smith, The marriage of Miss Claire ¥ — aged in newspaper work wiht Justice and Mrs. Rowl: 
- Mr. and Mrs. Loring Q. W _ Stevens. Mr. and Mrs. Hugh Bul Dugan of Princeton have ar tilroy. ht. tl : 1 oo M.| The Johnson City Press. Davis of Cortland, N. ¥ 
Mrs. Ward Ames, M r Mrs g . Ss, Mr. Mrs. ugn ou an f } t an a Vy, Gaugnter of the late Mr. and On her ate side n re anounc 
j Howes, Mr. and i airs, Ernest G. Several Handred Attend Party lock, Mrs, Kenelm Winslow, Mr nounced the engagement of their Mrs. Thomas F. Gtlroy, to John A. | scendant ‘a eae son “oe ee ae hemi 
Ecce Shen borers} ar Gi b H ; : and Mrs. Charles Greenough, Dr.|daughter, Miss Hannah Priscillz Kavanagh, son of the late Mr. and| rader, wrt _* ptain John Hay gagement of their daughte 
ang Mrs. Henn over Rea, Mr ‘and sre. Mrs. Henry Tilferd introduces wen y Her Parents in Their F and Mrs. Alexander Nicoll the | Dugan ed nee Isclla wes Thomas P. Kavanagh, took ier —- oan & ee am | Harriett Iva Davis, to Geo 
i Henry * E aM nd Mrs. . ’ yan . “phe . . ings . ave i ) .r “ante e Y 
: See Peas sete tat enk ine Mrs. C 4 Pelham Mar H Society Greets Her at Large Duchess de Chaulnes of Paris and , — F z ! os Collins | piace yesterday afternoon in St. | County i Pa ; oil e Lancasie ver Tamblyn Jr., son of } 
4 D. Bill, Mr. and Mrs. Frank B. McQues- ran daughter to Society at anor flome, ‘ : : Mrs. Arthur Ryle. Jr., son of Stephen Willets Col-| Patrick’s Cathedral The Rev aie .) Militia during th Mrs. George O. Tamblyn of 
a ue =" nd tacts .B. MoQuer: ; | ee ee Dinner Dance in Attractive | Others were the Misses Jane Rovensky ins and the late Mrs. Collins of| Robert Woods performed the ce -e. edie a wae 
« George H. Nicolai aa. nae baee iagwend Event in Ritz-Carlton. Special to Toe New York Times Floral Setti t Pi | Nicol sas. Le Brun Rhinelander, Jean Summit, N. J. The engagement! mony . — ao ee Va oe eee denen, 
St : vei aq Mfrs uC ‘ ‘ cs. Nicoll, Mary Louise Kauf . Dorothy | was ade K f > viv , oy slip ne ‘ : ren : 
D, Stair, Mr ats Bederwoll, Be Hall, Dr. | anal | PELHAM MANOR. N. Y.., Jan. 1. etting a 1erre,. | Nelson, Lucile _=., a. noe a — a ame ~~ by The bride, whose father was one | late Rev Richard 3. Mocemai ee ee gly aera vA. 
| , Bi : nee eee, ee, Catnaine Riley, Medeor Si! : Mrs. ugan Tues-| time Mayor New Yor ‘ 5 ener “ a f th ajor 
< oS gua Frank V | Mrs. Henry Morgan Tilford of 24 ae and Mrs. G. Munro Hubbard | Ros aoe al Lesley Bogert Anne Gay Vir.|day afternoon at their home in| sister Mrs. Thomas F. A nBibby, saute cvousin Of Steno i Ry RB oe = 
¢ Als “ — fornem Waite Mrs. a - ais : nae of thi av ginia ainier, Ellenor Vandermade, | e! *rince Sls » wars. s . 3 y, | secon cous 8 
James H. Kennedy. Sara. Glenn Hodess, — West Fifty-second Street and Wood- om ne = - reception and Mr. and Mrs. Phelan Beale gave Stuart, Lorraine Graves aan a Bai nt I wag, ' ‘ as her only attendant. son Bre stn “. pUna mreioee Se Cae 
3 5 eld veitner, Mrs. Henry R. Rea, land, Tuxe ) aia ya elr ome to iIntro- a suppe ha Cecilia vom Rath, Amy Rai t ss s a member of the Roger favane ae ‘ 7 7 . , s o 1 s leg 
guentin eld Felner Mre:"Henzy ea do E ark, gave a dinner eae pper dance last night at the! Margery Knott, Suzanne Murray +t | class of 1936 of Miss Fine’s School in| for : - b Kav an ugh was best man/ newspapers here and in John secretary of Kingswood 
z one Joh — Mire Lies @ De wit | dance last night in the main ball- | j,, Elizabe h ap Arg Miss. Pierre to introduce to society their | hope. Barbara Hope Gatins, Yvonne John-| Princeton. Mr. Collins was a a The solos Ce. 2S eee a ge ge 
: ed Tired haan She. Mieses see Aah i Jane Slizabet u ard. - win t aw . , > m stone, Lucy Hutchinson, Mari ) Natl n a . ns as ¢ 1- e ceremony was , , rs ad s 
$ and Margaret Crowley, Dr. Edmund Le Roy sateen the Ritz-Carlton to intro- | débutante, who wore a eae. 3 one daughter, Miss Edith Bouvier Beale. | Mary Michael, Lucy Saunders. Abney h | ber of the class of 1935 of Prince-| reception for the so a i br St eateaniane ees ae ee 
- Dow. Maurice Fatio, John R. Irwin, Perci.| duce her débutante granddaughter, | crépe nurs. veenhead ehh cy ng The débutante received under o| st Me, Fosdih. Anne Se numning. ton University, where he was a|East Ninety-fourth . Street the rn Lenten One sane wi Esigate University, is a) nl 
1 Dietsch . —_ * : 5 ' ’ her par- French rie ‘razier laine Dunnir member Le ‘ub. oe soins ' cr "to F ; - oo 
‘ ee Miss Eve Mortimer, daughter of ents and Miss Patricia Haff ahs bower of cybotium ferns and smilax | Betty Brooke, Dorothy Pratt Williams, |i. mber of the Dial Lodge Club. He | home of Mr. and Mrs. Bibby City ol . eeaen i —_ coeot the firs an blyn 
> - a ~ 7 ' Mar am ( en nerdir is now atte ine the Ws ; ; ~ a S asece i a 
: Glovers Are Hosts. | Mr. and Mrs. Stanley Grafton Mor- made her début on Saturday. and was assisted by Miss Lucy wt Ben ve oly mim ener ceo De an tn ao Yale medical) After a wedding trip, Mr. Kava- with his eitee ian diet waa Hari blyn and r —————- 
‘ At Nido de Amor, Mr. and Mrs. G timer. The occasion was of inter- Mrs. F. J. Bartlett of Rochester, Blow Jeffcott and Miss Margaret Timothy isha Wa ker weddi = a n ts eo Conn. The nagh and his bride will live in this ware Company —. py ie York Junior Board of Trad 
- Horton Glover were hosts toa large est not only to members of society eee Mi. en and Miss Geor- Louise Kelsey. The ballroom was Hull. Ho | in Ju e. oe ee a and Lee Univers 
ro : . oe — : Ste Y |} gia K. Smith o 1 : ; , | ti = t—M ; ) | = ) 
: eS we aes they — oe and in the colonies of Tuxedo | Elizabeth ce ene Se, ee decorated with smilax and tall) « . Ernst—Milius ae and Mrs. London left f& Wylie—Sydnor. 
7 ne ar Ss Ww 2 ark ¢ 4 +h . ’ < 7 , sTeen- fases P : id si ding t , : 
each New Year. As: ting were Mrs. as snd Southampton, with which | wich, Coun., presided at the ten ta- vases filled with cut flowers I Supplee—Reed. T . ee They will sail for; The Rev. Dr. and Mrs. E 
Sidney Homer, Mrs. Nathanie Sey 8 debutante io chenety Mentified, saan edick Lemma Oeliomina OF te The débutante wore a gown of 1 ibn Special to THe New Yorx Times E aoe _——- - Mrs. Gertrude ‘Ging -~ - Bermuda. Melville Wylie of 1,010 Par 
ath and’ thite én i. Me- but throughout the country, sinc family attended the dé white ne y] ; Felipe Will PHII =—T iME arnst Milius, daug ter of Mrs. Max Pm 7 nue have announced the « 
i i ughter, Miss| , y, since e début. te net appliquéd in silver and @ ¢gier [LADELPHIA, | Jar 1.3 Ernst of this city and New i t haga) 
‘ Clara Floyer Glover. Miss Mortimer, through her fath- Miss Hubbard attended St. Mar- wreath of gardenias in her hair ga ne Sane One Meh! nave an and tne late Mr ‘Ernst, Walter ne = "7 7 Margaret” Wylle, to. James 
: Complimenting Wilson Voorhees! © § family, is a descendant of Jot garet’s School at Waterbury, Conn., She c ad ¢ > the same mund tw Bowe Boca anes tlie irs. E. Ernst, son 0 ne late | and me for Vi mgs Sydnor, 40h of the 
_ hn ; — ; She carried a bouquet of the same n ae ; ; = 1t of Mrs. E. Ernst, son of the late Mr. and S$ ‘ Syd 
pComplimenting Wilson, Voorhees! £6 {Ay i ee vate a and te ee a eee eee oe e : ind a4 Nathar Wales Jr. Mehl’s daughter. Miss Nancy How- Mrs. Louis Ern - la Mr. and Students Home for Vacations An ings Sydnor, son of the Re 
guest ata a feet us ° the School at Santa Fe. New Mexico Among the guests at tk —" A land Supplee, to Robert Merrifield dex a re , took piace yester- Escorts at the Waldorf. and Mrs. Giles Granville Syc 
> bes alter W. Foskett for the holidays, | The ‘ b rae She is a granddaughter of the late, were 5 guests a ne party SSEMBLY DANCE GIVEN. Reed, son of Mr. and Mrs Vir ne nt bride anna = oe! ~s nt Reet G —— = 
“ Miss Marianne Ss , ae 1e débutante received with her | Rev. Giles é é . , ston, | The ceremony ras. performed by sane | setting 
: dance at the everrinds ee Club oon grandmother in a bower of aiinas First R: Sak Ceca cae the; The Misses Jane London Pope, Edith G saan, Entert I — of Wynnewood and Evanston,| The ceremony was performed by a a - percertiggpeetngge = Tenney Sutter 
2 n 28 ‘ tir o » . yoo i t aptis rc a z A MI f het I Redmot ' r ’ supreme C n U ots * = 
dance at the Evergiades Club for ee gene eet ete, bards Laem ot ie Saee ME ek id u — Re im bd y ertain at First of Junio Sed Senninn ed Supreme Court Justice Irwin Unter- , ildorf-Astoria was the — th b 
E der. Eli ee an-| gown of white and silv ee Se ee il E. B. igle Events at Newark. Miss Supplee, who attended the|myer. The bride and th _| last night of the New Year" mand Mrs. Harral S. Ten 
oo Elizabeth Winters, Harriet and/| The gue inated d er taffeta. | liam Chauncey Gates, also of Au- L 16 Harcum School and later studied. groom are d ; he bride- ~ son ar’s Bal Mr. and Mrs. Harral S. Ten 
‘a arion Morgan, Emmaline Mood : sts, including débutantes of | burn Margaret 5 : : : dramatics. m i Ty r studied ; groo are distantly related for débutantes and young meng i Cc 
; : dy. 2 . oa Doubleday Speciai to THe New Yor IME ne made her début f an orn rill | home ) ; Geen ae 
: ees Maher, Annette Reynolds ee Sr on as well as| The débutante was hostess at a nekerboti NEW ARK, N. J aa a Tt inden party in June Mr Ree 4 cae = porn “Me ae as eae cae a a ment-ef thelr: donates. 1 
= Marie Bassett, Janet Watt. Jean| 2 n é ome from schools dance tonight for stess me Bacon NEWARKRB, 3 J., Jan he | wes eradent ra 7 — orro yy motor for Mexico. On iong the subscribers were: ; rd § 
2 é , p _ Jean! and colleges ao night for members first Ne : : as graduated from Lawrenc e their return they ; sae Se SS Se 
: and Nan Baker, Betty Willson a = for the holidays, were | younger set. #, of the a first Newark Junior Assembly din- School and attended P1 nese " Uy \ their return they will live in New Mra. Tuckerman, Mrs. Wintigm ter, Detroit tennis star, son 
‘ Nancy and Mary Van Dusen Rog- eated at small tables decorated - ‘ars jay, er dance of the year took place versity He belongs to t! Bim club! The Warren, ‘Mra. Hoyt Aho a oon poser 
: me y sen og- with Talleman roses and ene ceed . ” Dor be Reed ‘ ' z s = a re o the Elm Club The bride's first n aga ¢ —_— Warren, Mrs Hoyt A Moore, Mra. 3D irs. rederic Sutter o 
ao ohn Guest, J. Townsend| ons, and placed . —aperas OBERT EISNER HAS PARTY Dorothy tonight in the ballroom of the Essex “™ d the Philadelphia County Club. Miliu led ee ae wank J. Humphrey, Mrs. a 
; Sackett, George Hodges Broach the ball ee 7 along the walls of eee’ House. Among those wh — ee tee ee in divorce. She has, -- Frank J. Humphrey, Mrs. Mort 
= John Edmundson Her . 1 llr eaving an open s liam, L us mong 10se who enter ~~ . been active in politics and amat joddard, Mrs. Frank W. Treseiiae —I 
: ie nathan’ a pp ore pace y, Janet Ma- tainec me Bea . . ao a ce __. Stat th , 7 on 1 amateur} Eue Amory rs Tug < Le 
Johnson Jr., Gilbert Drake, Frank or dancing. Among them were: Among Guests at Red Bank Home Wiimerding, | and : ae _ G — rt Brown Finkelstein—Stein. theatricals in New Rochelle for | Thomas W Eagar. M on Sinelyn Mal to oe spaee 
i , : er ‘ ; | a om saut diiatemadenSien oer swweral vear ES Se Taw. 
z and Louis Valier, Hood Bassett, | lis ler Are Princeton Classmates 8S. Durand, E n D. Fales, Anne hasnt 1 Conklir ‘Ses “ M: - - on aoe anes: ss eS “S EF t, Met a es ' re, Lawson rs i. ‘announced 10, end 
’ Wiley R. Reynolds, Ivan F Skin-| {beth 2 Mal rar 0 mm ; s = R - groom Nita Easley, Margaret | dau ghters ‘ion cee S; ~ ge ~ fever aap ‘in to Emanuel 8. Stein Ry mene. who has been practic- | Thomas E. Brown Seen ieee an has announced to friend: 
- ner Jr.. O. Frank Weetueed Se = Bath ce oe en“ Sch ey ; Special to THE New Yorx Tres = ies 100K T. Saunders and Lynne Aaake Drews sal I Benes. and has been announced by her parents a for twenty eight years, is a Mrs Alexan jer Banks, Mrs Carroll De a e engagement of his yol 
kichard Winters. , RED BANK, N. J., Jan. 1.—Rob- K. ‘Roberts, Le Bt Conklin Jr M = Hi udolph H. Mr. and Mrs. Hyman Finkelstein of ae of the law firm of Mc-| 5*@ 2 ead Mra. Bugese Poole. aughtert Miss Deborah Le 
R Rot ’ == onikkit Miss e] iobie ; aes oe 1 ne is i Manus . a : ———: hia nina i juni a r ns ‘ itu 
Sia te thee gaen, 1 : ont Miiuaa. staan ca” ak ee ie "Mary Van C. Schley, daughter of Mr. and M en H gbie, 1,856 Phelan Place, the Bronx. Mr — us, Ernst & Ernst which was ee Junior committee for ® 2 ed Jensen of this city, : 
S gave a dinner for twelve today at Lesley “Mary Averell Har. | Monrc Pig : aie saunders, Elena L.. Villa, Virginia | Mr. and Mrs. Harrison Stein is president of the Brook! puneee by the late Governor | “Ts onan ee anaee een 
today at! rim : erell Ha nroe Eisner, was host at a New "French, Lorraine Graves, Martt ; S. Higbie arranged dutch treat U KlyYn Frank S. Blacl T { 
¢ Beaurivage. ; Villa, Hester pe Proctor, Elena| year’s F ' , st at a Ne@W | Frick, Dorothy joodyear, Marbera Hop: hen ang a dutch treat Underwriting Agency, In aw in rank S. Black. He is a former! .1¢, Misses Rosemary Webster, 9 
ag a E Villa . ester feed ee es Year’s Eve party at his home. Sev-| Gatins, Rowena God gy be ae party surance firm y, in ‘aw In- president of the Metropolis Country pen ggg tm Emily Tuckerman, Wendy & Arnold—DeWolfe. 
; tess to sixte ee ley was hos-| prisciiia Pott h Alexandre, Edna Brokaw, | eral of the guests were his clas Katherine Van D. Bell, Helen Barker, Mar Other patronesses besides Mrs . Club. a trustee of Wes we Ts Norma Trabold. Arlein Edgar, & 
; ixteen for dinner tonight at! Delano , Beatrice “But er, Margaret | mates t P at class-| jory Banks, Joan M. Belmont ‘M_ Brown and Mrs. Con} ae F Ter ry est End | jorie Trow ridge, Jeanette Parker, Fiemme Announcement has been 
‘ Kenliwinai, where she is passing the! W! aoe com e Hazard Leonard, Nancy —— es beeen University eth Bariow, Hellen Ballantine, Barbe Stak Gatnine: Shin von kh in were Harris—Avrault emple and a member of the| Sone Nan Mary Humphrey. Grace Gum here of the engagement of 
2 ihe ciate ter oe amneg, |S usan Stackpole Laura Hazard Those present -ere Baker. Lidia G. Vita wizabeth BW ‘i. be "nese _ giv Mrs. Roberts W : AS . 3anker’s and City Athletic Clubs one, Sam y Scarb yrough, Harriet Dusit Nathalie Li — 
; a ienned at - , Mrs. James eee, nne Ge dr Cassels Jerry Burnham. Mies & iams. Jane Warren. Cecelia M. v 5 mat Edy . "We , 7 Carrington, Mrs Special to THe New York Tres US. Diana Douglas, Jean McKinney and - M le pene Arnold, dau 
. ; nedy, taking her party later y Comly and At rt. Mf rnham, Miss Saranne Eisner a f Mi. ath. | Edwin C. Feigenspan, Mrs. Harrison Sayre 12 : -— 5 emee ’ — os Aine -api—— 25 
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ALIGE DOUBLEDAY 


BEOOMES ENGAGED 


Ridgefield, Conn., Girl Will Be 
Married to John Holbrook, 
an Alumnus of Yale. 


MADE HER DEBUT IN 1930 


Bride-to-Be a Graduate of Miss 
Chapin’s School—Fiance Is in 
insurance Business Here. 


Doubleday of Ridgefield, 
as announced the engage- 
daughter, Miss 

John Holbrook, 


George 
Conn., 8 
ment of 
Doubleday 


his 


to son 








SOCIAL NEWS 





Alice | 


* Ly x7 ~ 
of Mrs. Harry Holbrook of 57 East 


seventy-third Street. 


Miss Doubleday was 
from Miss Chapin’s School and was 


ntroduced to society in 1930. She 


a 

is a member of the Junior League. 
Mr. Holbrook prepared for college 

at St. Paul’s School in Concord, 

N. H., and was graduated in 1931 


from Yale University, where he was 


a member of Psi Upsilon fraternity | 


and of the He is 
associated with the insurance firm 


sh & McLennan of New 


Scroll and Key. 


of Mar 
York. 


Davis—Tamblyn. 


Justice and Mrs. Rowland L. 
Davis f Cortland, N. Y and | 
Brookly have announced the en- 
gagem of their daughter, Miss 
Harriett Iva Davis, to George Ol- 
yer Tamblyn Jr., son of Mr. and 


Mrs. George O. Tamblyn of Bronx- 
ville. 


Miss of old 


Davis, who comes 


daughter of Lucius 
Davis. She 
Bradford 
Macon Woman’s College 
secretary of Kingswood 
Cranbrook, Bloomfield Hills, Mich. 
Mr. Tamblyn, a graduate of 
Horace Mann School for Boys and 


Colgate University, is a junior part- 


} At. ir 
the late Major 
r 
I 


was graduated from 


She is 
School, 


ner of the firm Tamblyn & Tam-| 


blyn and a member of the New 
York Junior Board of Trade. 





Wylie—Sydnor. : 
The Rev. Dr. and Mrs. Edmund 


Melville Wylie of 1,010 Park Ave- 
nue have announced the engage- 
ment of Dr. Wylie’s daughter, Miss 
Margaret Wylie, to James Rawl- 
ings Sydnor. son of the Rev. Dr. 
and Mrs. Giles Granville Sydnor of 





Charles Town, W. Va. 
Tenney—Sutter. 


Announcement has been made by 

Mr. and Mrs. Harral S. Tenney of 
Greenwich, Conn., of the engage- 
ment of their daughter, Miss Su- 
zanne Tenney, to Clifford S. Sut- 
ter, Detroit tennis star, son of Mr 
and Mrs. Frederick Sutter of New 
Orleans. 


Leonard—Jensen. 








John R. Leonard of Winnetka, 
Til., has announced to friends here 
the engagement of his youngest 
daughters Miss Deborah Leonard, 
to Fred Jensen of this city, son of 
Mr. and Mrs. Hans Peter Jensen. 
Arnold—DeWolfe. 

Announcement has been made 
here of the engagement of Miss 


Nathalie Lippard Arnold, daughter | 


of Mr. and Mrs. William H. Arnold 
of Alton, N. H., formerly of River- 
dale, to P. Morton DeWolfe 2d, 
son of Mr. and Mrs. J. Morton 
DeWolfe of Melrose, Mass. 





Lewis—Lummis. 


Mr. and Mrs. Paul L. Lewis of 
Strafford 
engagement of their daughter, Miss 
Dorothy Caldwell Lewis, to Dayton 
Maxwell Lummis, son of the Baron- 


ess Nicholas Korf of Paris and the 








rles A. Lummis of Sum- 
Downes—Elkins. 
Special to Taz New Yorx Times. 
PHILADELPHIA Jan 1.—Mr 


Ab- 


James R. Downes of 


nounced th 


and Mrs 


ington Nave al 





ment « le daughte 

hot Ty _ . 

beth Downes, to George 
Jr, son of Mr. and ! 

W. Elkins of Elkins Park. 


Chooljian—Warren. 





Mr. and Mrs. Arake! P. Chooljian 
of this city have announced the en- 
gageme their daughter, Miss 
Arax Ann Choolijiar to Victor C 
Warren son of Mr ana Mrs. 
Charles A. Warren of this city 


and formerly 


Ocean Travelers 


of Kansas City. 





Wilbur K. Thomas, secretary of- 
the Carl Schurz Memorial Founda- 
on, will tonight with Mrs. 
Thomas for Europe on the New 
York of the Hamburg-American 
Line. Others leaving on the ship 
include: 
Heinz Ruhe Mr. and Mrs. R. H 
Otton Q. Sloan i Collette 
Mr. and Mrs. § S.|Mr. and Mrs, W. E 
Simonton ] 
Herman Wagerhauser 
Mr, and Mrs F.|F . 
Sabourin *' Pp. Hanneman 
The list of the Furness liner 
Queen of Bermuda, leaving for Ber- 
mia, includes S. K. Farrington 
“T., deep sea fisherman, with his 
wife; Lynn Bogue Hunt, artist, 
and; 
Mr and Mrs F Dr. and Mrs. F. G 
Otis rerser 
Mr. and Mrs ert| Mr nd Mrs. Mont- 
Bradwen : mer? Montague 
4pt. Harold ‘ 
Club Gets Hardin’s Portrait. 
Specia Tue New York TIMES 
_ NEWARK N. J.. Jan. 1.—A por- 
] ; Hardin, president 
since 1913 by 
Wittemore, New York 
iy in the 


where the por- 


Vi } tehead and Fred- 


ngt n, the club’s only 
lents since its 

876, already were 

I erem r took place 
the clut annual New 


n. Edward D 


resident of the Pruden- 
ance Company of Amer- 
On behalf of the more 
mem who gave the 
Mr. Hardin responded 


Retaine wi - are 
ttains White House Guest Title 


en 
WASHIN 


Wt 74 . a 1 (P John 
y. Wer : . “ 
wale etel 1, eide 10use painter, 
thr 
Wi, n l now to the 
ite X } 
Site House todav to ret 1 
low tis y etain a hol- 
“¥ title Ms EnlA 
has oj Mr. Hunefeld 
© Cialimed + eo ¢ 
first ¢ “ued ction of being 
>» 4M line f iétacoe k Wana 
lee» » iG ional: New 
oe 8 é on thers The 
e iTin, - 
» P ‘OnB were d ntinued when 
Presidents t ied wher 
the na; But 
. Palnte ‘ 
With Whit; ‘ 
r - BE é sits 
Prese , : : — 
Proudly o: i then goes 
~ ; 


graduated 


MISS MARY E,. BROWN 
WED IN CONNECTICUT 


| Greenwich 
Wentworth Huckel, son of the Rev. | 


, ] . | Dr 
New England ancestry, is a grand- | +": 


Academy and Randolph- | 


| Brown family, 
| marches, 


| Hall, 


Pa., have announced the | 


Photo by David Berns. 


HER TROTH ANNOUNCED. 
Miss Alice Doubleday. 





She Becomes the Bride of Oliver 
Wentworth Huackel in Her 
Home at Riverside. 





Special to THe New Yorx Tres. 
GREENWICH, Conn., Jan. 1.— 
|Miss Mary Elizabeth Brown of 


was married to Oliver 
and Mrs. Oliver Huckel of New 
York, formerly of Greenwich, at 
the home of the bride’s parents, 
Mr. and Mrs. Elliot Lockwood 
Brown, Dawn Harbor, Riverside, 


this afternoon. Dr. Huckel, former 


pastor of the Second Congrega- 
tional Church, Greenwich, offici- 
ated 

Mrs Eila Backus-Behr, New 
York pianist and friend of the 


played the wedding 


and Richard Maxwell, 


tenor, was the soloist. 
Miss Marion Anne Brown, sister 
of the bride, was maid of honor. 


Amy Jane Basset, daughter of Mr. 


and Mrs. William R. Basset of 
Greenwich, was flower girl. The 
page was Teddy Helprin, son of 


Mr. and Mrs. 
of Riverside. 
The bride attended 
Greenwich, and 
Prospect Hill Junior 
Greenfield, Mass. She 
year at the 
School in Kentucky. Mr. Huckel 
attended Brunswick School, Green- 
wich, and was graduated from Wil- 
liams College in 1925. He is now 
engaged in commercial art in New 
York. 


MUSEUM RECEPTION HELD. 


Holiday Event at Montclair Marks 


Stoneleigh- 
College in 
taught last 


Exhibit Opening. 
Special to THs New York Times 
MONTCLAIR, N. J., Jan. 1.—The 


New Year’s Day rece 
at the Montclair Art Museum today 
marked the opening of three new 


exhibitions. From 3 to 6 o'clock 


sni1al ryt r 
annual ption 


Dr. Arthur Hunter, president of the | 


Montclair Art Association, and Mrs 
Hunter received the guests, with 
Mrs. Frederick B. Lovejoy, Mrs. T. 
P. Alder, Mrs. Herschel! Collins, 
Miss Elizabeh Townsend and Miss 
Charlotte Weeks comprising the 


pouring committee. 
Mrs. James Higgins, chairman of 
the hospitality committee, was as- 
sisted by: 
Mrs 
Strong 
Speers 


Walter 8. Marvin and Mrs. George 
The floaters were Mrs. W 
Mrs. William P Mrs 
pder Mrs y i Kidd 
Hibben, Mrs. E nor Stearns 
rissa Collins and Miss Kathleen Voute 


The three new exhibitions were a 













| collection of antique tapestries and 


a few selected pieces of antique fur 


niture on view in the north gallery 
of the museum an exhibition of 
canvases bt well-known artists 
the upper galle and a memorial 
exhibition of etchings by the lat 
Childe Hassam i the brar\ 
Prints in the exhibition of etchings 
were loaned by John Ritzenthaler 
and Mrs. George Wellwood Murray 
of Montclair and Robert W. Mac- 
beth of South Orange 

MIAMI SCENE OF GAYETY. 
Colonists Entertain at Several 


Sports Events During Day. 


Special to Taz New Yorx Times 
MIAMI, Fia., Jan. 1. 
prominent members of 
greatest Winter colony were among 
those entertaining this afternoon at 
the Orange Bow! football game be- 
tween Catholic University and the 
University of Mississippi; at Tropi- 
cal Park to wa h the special New 
Year’s Day horss at 





‘ racing events; 
Biscayne Yacht Club for the annual 
flag-raising marking the forty-ninth 
anniversary of the club; at the surf 
and bath clubs at Miami Beach and 
elsewhere throughout the area. 
Among guests at 
Yacht Club flag-raising were Sir 
Graeme and Lady Sinclair-Lockhart 
of Scotland. Commodore Hugh M. 


Matheson was given a gun saiute 
as his flag: followed the national 


colors up the flag staff at exercises | 


on the club dock 


Park were Mr. and 


At Tropical 

Mrs. J. F. Middleditch of New 
York. Mr. and Mrs. W. H. Galen- 
tine of New York were clubhouse 
luncheon guests of Mr. and Mrs 
George C. Stembler 


CROMWELLS ON COAST. 


They Arrive From Honolulu on 





Way Back From World Cruise. 
HOLLYWOOD, Jan. 1 (*).—Hol- 
lywood was host today to Mrs 


ris Duke Cromwell, tobacco heir- 


De 
ess. She arrived yesterday at San | 
Pedro from Honolulu, accompanied 
by her husband, James H. R 

Cromwell, New York investment 


broker 


Mr. Cromwell said his bride had | 


been busy collecting antiques for 
their four mansions in t st, 
while he studied economic affairs 


on their eleven-months world tour. | 





Miss Theodora Price Wed. 

The marriage of Miss Theodora 
Price, daughter of the late Mr. and 
Mrs. Theodore Northrup Price, to 
Edear Watson took place yesterday 
at the home of her brother-in-law 
Mr. and Mrs. Elmer 8 
410 Riverside Drive. The 

wa formed by the 
A. Edwin Keigwin, pastor 
West End Presbyterian 


and sister, 
Hobson, 
ceremony 
Rev. Dr 


of the 
Church, 


~~ | side. 


Theodore D. Helprin | 


Rosemary | 


Hindman Settlement | 


Socially | 
Miami's | 


the Biscayne | 


| Leonard 


the East, | 
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MISS MARIE SMITH 
~ MARRIED IN MIAMI 


New York Girl Becomes Bride | 
of Howard Doland of Norwalk, | 
Conn., at Winter Home. | 

| 


_BRIDE STUDIED AT N, Y. U. 


| jelditlanag tate 
|Ceremony Performed in Setting 
of Roses, Palms, Gladioluses 


by Rev. E. S. Smith. 
Special to Toe New York Tres. | 
| 


MIAMI, Fla., Jan. 1.—In the 
presence of near relatives and a few | 
|friends, Miss Marie Angier Smith, | 
|daughter of Mr. and Mrs. Victor | 
|R. Smith of New York, was mar-| 
jried this morning to Howard Lee} 
Doland, son of Mr. and Mrs. Harry 
A. Doland of Norwalk, Conn., at} 
the Miami apartment of the bride’s 


| parents, where the couple will re- 


| The ceremony was performed by 
| the Rev. Dr. Everett S. Smith, pas- 
tor of the First Christian Church, | 
beneath an altar arch of roses and | 
}palms having a background of} 
roses and gladioluses. A wedding | 
breakfast followed. There were no 
attendants. | 
| The bride, who studied at Stetson 
| University, obtained her A. B. de-| 
j;gree from New York University. 
|} Mr. Doland is connected with a 
|large department store in Miami. 





Plantamura—Remo. 
Special to THe New York Times. 

HEWLETT, L. I., Jan. 1.—Mr. 
and Mrs. Joseph Remo of this place 
have announced the marriage of 
their daughter, Miss Beatrice Remo, 
to Michael Plantamura, son of Mr. 
and Mrs. P. Plantamura, also of 
Hewlett. The ceremony was per- 
formed by the Rev. John F. Far- 
rell, pastor of St. Joseph's Church. 





Greene—Boylan. 
Special to Tue New York Times. 

FREEPORT, L. I., Jan. 1.—Mrs. 
Joseph Henry Boylan has an- 
nounced the marriage of her daugh- 
ter, Miss Mayte Elizabeth Boylan 
of New York and Freeport, to 
Julian Burke Greene of Washing- 
ton. The ceremony took place at 
Elkton, Md., May 12. 


Westbrook—Westcott. 
Speciai to THe New Yorx Tres. 
PRINCETON, N. J., Jan. 1.—The 
marriage of Miss Mary Dunton 
Westcott, daughter of Mr. and Mrs. 
John Westcott of this place, to H. 
Theodoric Westbrook of New York, 
son of Mrs. J. Lewis Westbrook of 
Alexandria, Va., and the late Mr. 
Westbrook, took place yesterday 
afternoon in Trinity Episcopal 
Church here. 








Wagner—Stout. 

Special to Tie New Yorx Times. 
RED BANK, N. J., Jan. 1.—Miss 
Alice Hendrickson Stout, daughter 
of Mr. and Mrs. R. Van Rensselaer 
Stout of this place, was married 
today to H. J. C. Wagner Jr., son 
of Mr. and Mrs. H. J. C. Wagner 
of Deal, N. J., and Milwaukee, 
Wis. 

Leach—Kingman. 

Special to Toe New York Times. 
ENGLEWOOD, N. J., Jan. 1.— 
Miss Helen Kingman, daughter of 


Mr. and Mrs. Herbert R. Kingman 
of Riveredge, was married at the 
home of her parents today to 


Dwight Edwin Leach, also of River- 
edge. The ceremony was performed 
by the Rev. C. P. Leach, pastor of 
the First Congregational Church of 
Riveredge and father of the bride-| 
groom. 


Koncle—Mantz. 
Special to Tue New Yorn Tres. 
BETHLEHEM, Pa., Jan. 1.—Miss 
Laura Mantz of Slatington was 
married to Dr. Gerald Koncle of 
Spinnerstown today. Mrs. Koncle 
daughter of Mrs. Flausa 
Mantz of Slatington Dr. Koncle, 
Mr. and Mrs. 8S. E. Koncle 
of Pittsburgh, was graduated from 
the University of Pittsburgh in 


702 
1931 


is the 


son of 





Brooks—Schwartzbart. 
Miss 


daughter 


Schwartzbart 


Schwartzbart, 
Mrs. Benjamin 
of this city and the 
Mr. Schwartzbart, was mar- 
to Louis Brooks, son of Mr. 
and Mrs. Jacob Brooks of Boston, 
Mass., yesterday afternoon at the 
| Commodore by the Rev. Dr. Henry 
H. Rubins. 


Caroline 
of 


ried 


BROOKSES HOSTS AT PARTY | 


Entertain Many Holiday 
Guests at Their Home, j 


They 


Special to Toe New Yorx Times. 

GARDEN CITY, L. I., Jan. 1.— 
Mr. and Mrs. G. Bruce Brooks of 
Cathedral Court, Hempstead, were 
hosts at a large party this after- 
noon, 

Among their guests were: 

Mr. and Mrs. Thomas J. Balte, Mr. and 
Mrs. Paul Barringer, Mrs. Har! Burton, 
Mr. and Mrs, Clifford M. Bishop, Mr. and 
Mrs. Charlies E. L. Clark, Mr. and Mrs. 
Howard Cole, Mr. and Mrs. Loren M. 
Cowdrey, Mr. and Mrs. Frank Demercado 
Mr. and Mrs. Beverly M. Ayer, Mr. Wil- 
son Durant, Mr. and Mrs. F. B. Ayer, Mr. | 
and Mrs. Vincent Frank, Mrs. John L, | 
Feene Mr. and Mrs. James Hatch, Mr. 
and Mrs. Guy Jenkins, Mr. and Mrs. Ken- 

» Lord, Mrs. F. H. Johnson, Dean and 
Mrs. Arthur B Kinsolving 2d, Mr and 
Mrs. John Adrian Larkin, William Lang- 
more, Mr. and Mrs. Wisner Miller, Mr. and 
Mrs. Laurence Mortimer 

Also Dr. and Mrs. Herbert Mohan, Wil- 
im Moffatt, Mr. and Mrs. Austin Neftel, 
Mrs. Marie McVaugh, Mr. and Mrs. Law- 
rence Osborne Miss Cornelia Osborne, 
Newborg, Harold Osborne, Miss 
Louise Osborne, James Osborne, Mr. and | 
Mrs. DeWitt Peterkin, Dr. Diller Ryan, Mr. 
and Mrs. William Thompson Rice, Mr. and 
Mrs. F. Montgomery Smith, John Sculley, 
Mr. and Mrs. H. H. Salmon Jr., Mr. and 
Mrs. A. K. Taylor, Dr. and Mrs. Quintard 
Taylor, Mr. and Mrs. R. Tailer Townsend 
and Harold Winter 








MISS BOSWELL IS BRIDE. 


New Orleans Girl Is Married to 
Major G. L. Lloyd. 


Miss Martha Boswell, daughter of 
Mr, and Mrs. Alfred C. Boswell of | 
New Orleans, and Major George L. 
Lloyd of the Royal Air Force, Eng- | 
land, were married at 11 o’clock| 
yesterday morning in St. Stephen’s 
Protestant Episcopal Church, 122) 
West Sixty-ninth Street. 

The bride was attended by her| 
sister, Miss Connie Boswell, and| 
Harold Warner was best man, The} 
ceremony was performed by the} 
Rev. Dr. Henry M. Warren, | 

The bride the eldest of the} 
singing Boswell sisters, a_ well- 
known trio of radio and motion pic- 
tures. Major Lloyd served in the 
British Air Force during the World 
War, and is managing director of | 


Aero Insurance Underwriters in | 


is 


'this city, 


| Johnson 


|at the residence 


| Bennett of Belford 





AWRENCE DENNIS is an intelligent and 
honest man who has gone wrong by substi- 
tuting the deductive method for the inductive. 
His “The Coming American Fascism” (Harper, 
$2.50) is not the first effort by an American to 
make fascism seem inevitable, but it is the first 
rational attempt to make it seem palatable. I 
read the book with the same fascinated awe with 
which one commonly watches a circus performer 
stick his head in the lion’s mouth. But awe for 
a daring performance should not blind one to the 
make fascism seem 
palatable, has been compelled to take his eyes off 
Germany and Italy and fasten them on—of all 
His argument 
Fascism” 
more to “Looking Backward,” to Technocracy, 
to Howard Scott, to Stuart Chase and to Upton 
Sinclair than it does to actual events in the Euro- 
In fact, when one is read- 
Fascism” 
the feeling that Mr, Dennis is an inheritor of the 
pre-war piecemeal socialism advocated by the 
All of which doesn’t make any- 
thing but a demagogic connection with the sys- 


fact that Mr. Dennis, to 


people! — Edward Bellamy. 


“The Coming American 


pean Fascist countries. 
ing “The Coming American 


Debs platforms. 


tems of Hitler and Mussolini. 


BOOKS OF THE TIMES 





By JOHN CHAMBERLAIN 





Mussolini have won victories in the field of for- 
eign affairs; so, for that matter, have other 
strong men (vide Bismarck and Metternich): but 
this simply means that men with little to lose 
and much to gain are psychologically so consti- 
tuted that they can usually outbluff men with 
much to lose and little to gain. Beating Versailles 
and Haile Selassie is a cinch compared to licking 
the depression under a Fascist governmental 
set-up. 


Fascism Provides No Market. 

Mussolini, if the figures in certain Fortune 
Magazine and Current History articles are cor- 
rect, has not been able to expand production under 
fascism for the simple reason that he has had no 
market for his goods. Mr. Dennis implies that 
Mussolini could alter property relations in Italy 
at will, in which case he could conceivably expand 
production; but he hasn’t, even though he may 
have sent one or two bankers to the Lipari 
Islands. Aren't we justified in assuming that he 
dare not go too far? In any case, if Mr. Dennis 
wants to say that fascism can surmount its mar- 
ket problem only by undergoing a sea-change 
that would make it over into communism, it 
isn’t very much of an argument for fascism. 


in 
owes much 


one has 


Mr. Dennis’s mind has worked in a curious 
way to produce “The Coming American Fas- Non-communist readers will probably prefer to 
cism.” For reasons which he set forth with con- "Tins along with liberal capitalism, on the theory 


siderable brilliance in “Is Capitalism Doomed?” 
he reached the conclusion that liberal capitalism 
can't survive many more decades. It must, says 
market 
And since it is bound to founder, the honest thing 
for an intellectual to do, he thinks, is to play his 
part in the fashioning of a workable successor- 
Communism is obviously a successor- 
system, but after investigating the United States 

niddle-class people—Mr. 
Dennis concluded that “Red” liquidation of the 
would involve too 


Mr. Dennis, founder on the 


system. 


—Wwhich is filled with 


class foes of the proletariat 


much waste of good human material. 
that the Communists could win, there would be 
insufficient technical and administrative ability 
left alive to operate the industrial machine 


Mr. Dennis’s Program. 
What was Mr. Dennis to do in the face of his 
It seems to me that he could have 
done any number of things without fooling him- 
self into thinking that fascism can avoid the 
very market problem that bothers liberal capi- 
Mr. Dennis thinks that a Fascist coup, 
engineered by converts among the “in-élite” and 
could take over the 
machinery of government, centralize it, nation- 
alize the banks, take over the direction of large- 
scale industrial monopolies, and tax the citizenry 
to pay for putting the unemployed to work in 
might 
every family $2,500 a year. Owners and creditors 
of large corporations would not be expropriated; 
they would receive bonds or shares in a govern- 


analysis? 


talism. 


the “frustrated out-élite,” 


productive enterprises that 


ment investment company. 


I fail to see any essential difference between 
this program and certain proposals made at vari- 
ous times by Debs, Norman Thomas and Lenin. 
In other words, Mr. Dennis is speaking of making 
a first step toward socialization of the national 
But he isn’t content to call 


industrial machine. 


it this; he has to drag in fascism. 
has done it in a mood of defiance; it has seemed 
Subjectively, Mr. 
Dennis has been honest, yet the net result of his 
honesty is a perversion of the probabilities, a 
perversion of the truth which inductive investiga- 
tion of Germany and Italy—the two Fascist go- 
ing concerns-—would inevitably have revealed. 
For the truth of the matter 
Germany nor Italy has been able to surmount 
market problem under fascism. 


to him the honest thing to do. 


the 








BOOK NOTES | 


+ ‘ 


John Macrae, president of E. P. 
Dutton & Co., yunces that 
George Morbey Acklom will head 
his editorial staff beginning today 


ann 


Mr. Acklom served as editor-in- 
chief for E. P. Dutton & Co. for 
eighteen vyears, resigning in 1927 
to enter business for himself. The 


new assistant editors will be Marion 
Canby Dodd, widow of the late Lee 
Wilson Dodd, author and play- 
wright, who died soon after he was 
selected to take over Professor 
Baker’s ‘47 Workshop” at Yale 
and Bernard Berenson Perry, son 
of Ralph Barton Perry, Professor 
of Philosophy at Harvard The 
former editors of E. P. Dutton & 
Co., resigned on Christmas Eve, 
The authorized life 
Randolph Hearst will be published 
soon by Appleton-Century Company 
The author is Mrs. Fremont Older, 
widow of the former editor of The 
San Francisco Call-Bulletin. Mrs. 


Older is calling her book ‘‘William 


Randolph Hearst, American.’’ 


Thomas Wolfe's articles on ‘‘The 


Story of a Novel’’ will be published | 


in book form early in 1936 by Scrib- 
ner’s. In “‘The Story of a Novel’’ 
Mr. Wolfe tells of how he wrote 
‘‘Look Homeward Angel” and tells 
of his emotions and experiences 
connected with writing and the busi- 


|ness of being an author. 


Announcement has been made in 
|London of the marriage of Peter 
Fleming, author of ‘‘Brazilian Ad- 


venture,’’ and ‘‘One’s Company,”’ to 
Miss Celia Johnson, a young actress 
who has been appearing for two 
seasons in the London production 
of ‘‘The Wind and the Rain.’’ Miss 
is the “C”’ to whom Mr 
Fleming dedicated his first book. 


CAMOUFLAGE CORPS FETE. 


40th Engineers Has Reception at 
Residence of Commander. 





Special to THE New York Times 
PORT WASHINGTON, L. I 


, Jan 


|1.—The Fortieth Battalion Corps of 
| Engineers, the only camouflage bat- 
|talion of the United 


Day reception 
Captain Peter 


its New Year's 
of 


had 


Rodyenko, the commanding offi- 
cer, who, with Mrs. Peter Rody- 
enko, received officers of the bat- 


talion and their ladies at their resi- 
dence at Manhasset 

The rum punch was set aflame to 
the sound of a bugle. The battalion 
toast was given, with a roll of 
drums. 


Miss Bennett Is Married. 

Special w Tue New York Times 
BELFORD, N. J., Jan. 1.—E. T 
has announced 
the marriage of his daughter, Miss 
Josephine Bennett, to Dr 
Hill of Kansas City, on Nov. 23 at 
the bride’s residence. The 
Earl Compton of Middletown per- 
formed the cergmony, 


is that neither 


of William 


Debutante 


Sidell Tilghman of Madison Avenue 
entertained at tea this afternoon to 
introduce her 
Miss Leonie Tilghman. 
man is a graduate of Miss Porter's | 


States Army, | 


N. J. 


tea table were Mrs. Alan H. Brown, 
Mrs. David Taylor, Mrs. William O 


Nattans, daughter of Mrs. Emanuel 
Hecht of this city and the late Mr. 
Hecht, 


Joseph Bernstein. 
was performed by the Rev. Edward 


Edwin R., | 
Rev. | 


Temple. 


that it is better to be two purgatories this side of 
hell instead of one. And Communist and Socialist 
readers will prefer more direct approaches to 
their goals. 

Mr. Dennis thinks the “frustrated out-élite” 
would be taken care of under fascism. No doubt 
some of them would get jobs and opportunities. 
But the fate of the Fighting League of the Trad- 
ing Middle Classes in Germany, the fate of the 
small industrialists and bankers, the fate of the 
toehm faction among the Storm Troopers, the 
fate of Otto and Gregor Strasser, the fate of 
practically all of Germany’s good novelists and 
poets, and the fate of the more indigent univer- 
sity professors and scientists, does not add up to 
make an alluring picture. Whether they sup- 
ported Hitler or not, the “out-élite” has profited 
very little from the Fascist coup. It has merely 
been muzzled. Some of the out-élite may have 
gotten jobs, but only at the expense of Jews who 
were once members of the in-élite. For the most 
part the in-élite has hung on to what it already 
had, but that is nothing upon which to base an 
appeal to the hungry out-élite. The out-élite in 
America has at least this privilege: it can yell. 
If it permits itself to be taken into camp by a 
Fascist in-élite, it will discover that it has lost 
even this last liberty. 


Mistaking the Animal. 

Mr. Dennis mistakes the nature of fascism. 
Fascism, as it has worked out in practice, is not 
a partnership of the forward-looking in-élite and 
the frustrated out-élite; it is merely the enslave- 
ment by the strongest and cleverest of the in- 
élite of an out-élite that is becoming too vocal 
and vociferous. The enslavement may be carried 
through by the drill sergeant tactics of certain 
favored out-élite lieutenants. But the out-élite 
lieutenant who deludes himself that he is running 
the show is a fool. Hitler is not the plantation 
owner; he is merely the Simon Legree. If this 
were not true, would Schacht dare to shout down 
the “radical” Nazi, Herr Darré? In sum, Mr. 
Dennis has inadvertently proved that fascism is 
just the old capitalism organizing on a war foot- 
ing in order to seize new markets. And as he 
himself says that the attempt to seize new mar- 
kets from the “liberal” possessors of these mar- 
kets can only mean either ultimate chaos or a 
series of Communist revolutions, why bother to 


problem. 


Assuming 


guarantee 


Doubtless he 


BOOKS 


‘ACADEMY OF DESIGN 
‘10 SHOW PORTRAITS 


| 
| 





Exhibition Tomorrow Mark- 
ing a New Activity. 





| 


Medium Will Be Presented 
as at Royal Academy. 





announces that it will open tomor- 
row in the American Fine Arts) 
Building, 215 West Fifty-seventh| 
Street, an exhibition of work by} 
portrait members of the venerable} 
institution. This represents a new) 
activity, since hitherto the National 
Academy has for the most part con-| 
fined its efforts to the putting on} 
}of general group exhibitions each| 





| year. 
Henry R. Rittenberg, chairman} 


| of the committee in charge of ar-| 


rangements, has issued the follow-| 


ing statement concerning the event | 
that becomes current tomorrow: 
“This initial exhibition will be the} 
forerunner of larger and more com-} 
prehensive annual portrait shows, | 
|which will definitely establish con-| 
;}temporary American accomplish- | 
|}ment in the field of portraiture as 
outstanding in the art world. 
‘“‘While we are much confined in 
our first effort by the limitation of 
exhibition space, we shall present a 
fairly typical cross-section of work 
| being done today by American por-| 
trait painters. The venture repre-| 
|}sents the first step in bringing to} 
ithe public knowledge of just what 
| native portrait painters are able to 
| do. 
|eventually develop into a series of; 
|}annual portrait shows with proper 
{housing facilities, which would al-| 
|low a showing of five or six varied| 
examples of artists’ work such as is 
done in similar shows held by the} 
Royal Academy in England.’ 
Each artist at present is per- 
mitted to exhibit only one canvas. | 
Other members of the comments 
are John J. Johansen, Albert Ster- 
ner, Howard Hildebrandt, Edward | 











} Charles C ydiz 
| F eld Emmet, Gertrude Fiske, August Fran- 


National Organization to Open | 


‘ANNUAL EVENT PLANNED) 
|} William J. 
| Catharine Morris Wright 


|\Contemporary American Work in| 


| 
| 


The National Academy of Design| 


L+ 27 
|Duffner and William J. Whitte- 
| more. The following painters will 


be represented: 


Wayman Adams, Kari Anderson, Louis F, 


Berneker, Louis Betts, Alphaeus P. ¢ 
Edward Dufner, Lydia 


Curran 


zen, Kenneth Frazier, Frederick C. Frie< 


seke, Lilian W. Hale, Charles Hopkinson, 
Howard L. Hildebrandt, Henry 8. Hubbell, 
Ernest L. Ipsen, John C. Johansen, Ser- 
geant Kendall, Paul King, Mary Fairchild 
| Low Jean MacLane Frederick Mac- 
| Monnies Emma Fordyce MacRae, Paul 
Moschcowitz Raymond P R. Neilson, 
| George Laurence Nelson, Violet Oakle 

Dorothy Ochtman, Ivan G. Olinsky, Marie 
Danforth Page, William M. Paxton, Robert 


| Philipp, Ellen Emmet Rand, Henry R. Rit- 


tenberg, Frank Schwarz, Howard E. Smith, 
Edmund C. Tarbell, Leslie P. Thompson, 
Whittemore. Irving R. Wiles, 





Brook Has One-Man Show. 


The Downtown Gallery, 113 West 
Thirteenth Street, begins 1936 with 
a large one-man show of work by 
Alexander Brook—his first in a cou- 
ple of years. More than a dozen of 
the paintings have been borrowed 
from private collections. Eleven 
canvases are hung in the commodi- 
ous daylight gallery; the others— 
chiefly small ones—are found in an- 
other room. 

This exhibition reveals the mood 
versatility as well as the splendid 
technical resources of one of our 
most gifted contemporary artists. 
It contains, among other items of 
particular note, the delightful por- 
trait of the artist’s wife, called 
“Peggy Bacon and Metaphysics,’’ 
which was shown this season in the 
Carnegie International at Pitts- 
burgh; also a sumptuous new still- 
life and several landscapes. In ‘‘Ap- 
proach to Mt. Kisco’’ Mr. Brook 
demonstrates what an artist of his 
caliber can’do with that peculiarly 
characteristic American institution, 
the automobile junk yard. 


Exhibition Extended. 


Owing to widespread interest, the 
exhibition of under-sea paintings by 
Zarh Pritchard at the Arthur U. 
Newton Galleries, 11 East Fifty- 
seventh Street, will be kept on the 
boards through January, it is an- 
nounced. Some additional examples 
have been included. 





It is our hope that this will) ¥. M. C. A. to Open Fund Drive, 


The Brooklyn and Queens Y. M. 
C. A. will open its budget-differ- 
ence campaign Tuesday night with 
a dinner at the Hotel Towers, 
Brooklyn, it was announced yester- 
day. Frank M. Totton, chairman 
of the board of managers of the 
West Side Y. M. C. A., will be the 
speaker. Edwin P. Maynard is 
chairman of the drive. A total fund 
of $130,000 is needed. 





ge? 
4 
e° ® 


JAMES 


GOULD 


COZZENS 


BRETHREN, Mr. Cozzens 


a score of 





“rationalize” fascism, why bother to make it 
seem desirable or respectable? 


‘PUBLISHED TODAY 


Hitler and 








BOOKS 








Men AND BrerTuHren, by James Williams. (Houghton Mifflin, 
Gould Cozzens (Harcourt, $2.) The setting of this mys- 
Brace, $2.50.) Twenty-four tery is a fishing camp in Can- 


ada 


hours in the life of a Protestant 
Tue Spirit or Geneva, by Robert 


Episcopal vicar This is Mr. 

Cozzens's first novel since his de Traz. (Oxford, $2.25.) On 

‘The Last Adam.” } the spirit of ‘‘good-will and sol- 
THe Jew or Rome, by Lion idarity,” which the author be- 


lieves finds its source and its 
encouragement at Geneva. 

Dis Sue Must, by Baroness von 
Hutten. (Dutton, $2.) A ro- 
mance. 

Keep It Quiet, by Richard Hull. 
(Putnam, $2.) A new effort by 
the author of ‘‘The Murder of 
My Aunt.”’ 

| Town Girt, by Elizabeth Carfrae. 


(Putnam, $2.) A light novel. 


Feuchtwanger. (Viking, $2.50.) 
A new novel by the author of 
‘‘Power.”’ 

Far Enoucu, by Eugenie de Kalb 
(Stokes, $2.50.) A novel set 
against the background of the 
great Boer trek into the Trans- | 
vaal. 

THe ComMING AMERICAN FAscIsM, 


by Lawrence Dennis. (Harper, 


$2.50.) Forecasts on the future | g 

of fascism here. | Pisto. Passport, by Eugene Cun- 

Tue Tra Driver, by Zane Grey. ningham. (Houghton Mifflin, 
' $2.) A new Western. 


(Harper, $2.) A novel bringing 


in the great cattle drive of INTERNATIONAL DELUSIONS, by 
1871, when more than 4,000 long- | George M. Stratton. (Houghton 
horns were driven from San | Mifflin, $2.) On delusions which 
Antonio to Dodge City, Kan. | help make wars. . 
Reatism anp NATIONALISM, 1852- | TH® Corpse IN THE Crrmson S.Ip- 
1871, by Robert C. Binkley. | #8 by R. A. J. Walling. (Mor- 
Pe on . > », $2.) A new mystery by the 
(Harper, $3.75.) The latest row, $ . ms 7 
volume in “The Rise of Mod- | uthor of “The Corpse in the 


Green Pajamas.’ 


ern 
ProposaL, by Anne Stretton. (Mor 


Europe.” 


Tue Mystery or THE SMOKING 

; ; , row, $2.) A romance. 
Gun. by Carroll John Daly. 5 . 

. a E ‘ Here Comes THE Bann: Tue Story 
(Stokes, $2.) A new gangster | of Bannps aND BAND INsTRU- 
story. MENTS, by Ray Giles. (Harper, 

Deap Ma Manor, by Valentine '! $2.) 





MISS TILGHMAN HONORED.) RARE PHOTOS OFFERED. 





Tea Collector to Give Selections From 


Assortment of 10,000. 


Is Introduced at 
Given by Her Mother. 


7 








For more than thirty years, Har 
old Seton of this city has made a 
hobby of collecting photographs, 
specializing in society and the the- 
atre. Now that his collection totals 
more than 10,000 exhibits, he has 
decided to present selections to suit- 
able institutions and to individuals 


Special to TH" New York Times 
MADISON, N. J., Jan. 1.—Mrs 


débutante daughter, 
Miss Tilgh- 


and | 


School in Farmington, Conn., 
lis a provisional member of the|who may have personal interest in 
Junior Aid League of Morristown, | them. 


So besieged was Mr. Seton several | 
years ago by cranks, sellers of pho-| 
\tographs, and people who wanted | 
| photographs for nothing after pub-| 
|lication of one of his gifts to the| 
| 


Assisting Mrs. Tilghman at the 


Mrs. Bertram Cutler, Mrs. 


Rogers, 

Anderson Case, Mrs. John H. Ross,| New York Historical Society, that| 
Mrs. Horace H. Work and Mrs. | now, to avoid annoyance, he asks| 
Tilghman’s sister, Miss Marie Call-/that his address be withheld. 
meyer. Recently Mr. Seton presented 


some rare photographs of the Brit- 
ish royal family to King George. | 
Mr. Seton also has offered the Brit-| 
ish Museum reading room twenty- 
four photographs of British stage 
stars. Forty-five other photographs | 
of actors and actresses in Shakes- 
perean réles Mr. Seton presented | 
some time ago to the Folger 


Mrs. Sadie Nattans Is Bride. 
Special to THe New York TIMES 
BALTIMORE, Jan. 1.—Mrs. Sadie} 


married to 


The ceremony 


today was 


Israel, rabbi of Bolton Street 


ton. 


Shakespeare Library in Washing- 
‘ 


masterly novel. 


MEN 


and successful clergyman w 
telligent, hard-working. person. Shown in his study 
rather than in the pulpit, he is involved in the lives of 
ople, forced to a conflict between his 
beliefs and his own experience of men and the world. 
He is another superbly drawn character in a rich and 


With THE LAST ADAM, James Gould Cozzens was 

recognired as a distinguished American novelist. That 

was a grand and lusty novel about a physician who 

was, first of all, a human being. In MEN AND 

porwars a modern, young, 
° 


is a really likeable, in- 


Just out. $2.50 


AND 


BRETHREN 


HARCOURT, BRACE & C0., 383 MADISON AVE., N. Y. 


OUT TODAY 


LION 


FEUCHTWANGER’S 
NEW NOVEL 


THE 
OF ROME 


JEW 


THE VIKING PRESS $2.50 


A Threat or a Promise? 


THE COMING 
AMERICAN FASCISM 


By LAWRENCE DENNIS 


Author of “Is Capitalism Doomed ?” 
This provocative, long-awaited book states clearly for the first time 
what “‘desirable fascism” for America will be like; what ends it can 
accomplish, and how it can accomplish them. A clear-cut, per- @ 
suasive picture of a national policy that can actually perform, 


where other systems only promise. 
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matter herein are also reserved. 
THE GOVERNOR'S MESSAGE. 
The key to Governor LEHMAN’S 


fourth annual message is to be found 
in the passage in which, after referring 
to the arduous days behind and the 
somewhat brighter present outlook, he 
declares that “now we have reached a 
“point in our progress where we can 
“undertake, with a reasonable perspec- 
“tive of the distressing events of the 
“past, to project a more permanent 
“ policy for the State.” It is a message 
adapted not so much to reform or even 
recovery merely, as to reconstruction. 
The aftermath of the depression has 
left many problems of economic, politi- 
cal and social adjustment pressing for 
solution: unemployment relief, social 
security, mortgage financing, State aid 
to localities. At the same time older 
and more familiar problems, such as 
law enforcement, reorganization of 
local government and reapportionment, 
thrust aside while Executive and Legis- 
lature gave their chief attention to 
more urgent matters, now push for- 
ward with insistent claims for consid- 
eration. 

A long-range State relief policy is 
clearly in order. It cannot be formu- 
lated in detail until the Federal Gov- 
ernment announces its program. But 
the Governor is prepared at this time 
to set forth the general principles 
which should direct such a policy. Cer- 
tainly one of them is abandonment of 
further borrowing for relief purposes; 
bond issues are an expensive means of 
financing a continuing obligation of 
this kind. It is time, too, as the Goy- 
ernor suggests, to begin transferring 
duties from the “Temporary Emer- 
gency” Relief Administration to the 
permanent State Department of Social 
Weifare. His own special commission, 
headed by ALLEN WARDWELL, is about 
to report on the best means of effecting 
that transfer. Stealing some of his 
enemies’ thunder, he now comes for- 
ward with the proposal that the Legis- 
lature also should set up a commission 
to inquire into the State’s relief activi- 
ties and help chart its future course. 

With this and many other important 
questions of public policy the Governor 
deals in his usual thoughtful and per- 
suasive fashion. For once the subject 
of highway safety is given the emphasis 
it deserves. Whereas in other States 
the increase in automobile fatalities has 
far outrun the increase in registration, 
in New York it has been kept below 
that mark. But with nearly 30,000 peo- 
ple killed in the last decade the situa- 
tion is still nothing to boast about, and 
stricter curbs are needed. If the Legis- 
lature is not to stultify itself, confess- 
ing its impotence to deal with the 
fundamental right of equal suffrage, it 
will proceed at once, in accordance with 
the Governor’s recommendation, to re- 
apportion those Congress and Senate 
districts now no longer representative. 
This is its last chance until 1941. Popu- 
lay sovereignty becomes a mockery 
when, for purely selfish and factional 
purposes, preponderance is given to 
specially favored localities. 

It is good to hear the Governor speak 

it agasast the flood of unnecessary 
egisiation which annually swamps the 
Capitol. “Fewer and Better Bills” 
would be one of the most popular 
mottoes the Legislature could adopt. 





SUPREME COURT NEWS. 

One happy result of the release of the 
Supreme Court from confined 
quarters is the ability to provide the 
press with ampler and speedier means 
for the communication s decisions. 
Under the New Deal the court's es- 
mntial tesk of keeping straight under 


old 


of it 


| should be known. 
that he has no mean skill in dialectic. 
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the Constitution the relations between | to enter the Ethiopian capital almost 


| the Federal Government and the sev- 
| eral States has been greatly, if tem- 
porarily, increased. Cases of the ut- 
| most moment, political, financial, eco- 
| nomic and social, are before it. Its 
| decisions are awaited with 
in all quarters. For the time at least 
it is the source of the most important 
domestic news, to Americans the most 
| important of all contemporary news. 


Satisfaction of the call for that news | 


no sop to curiosity but the just 
recognition of national interest. 

A group of Washington correspond- 
ents has talked the matter over with 
Chief Justice HUGHES. At their re- 
quest a member of the staff of the 
court clerk has been appointed “ press 
contact man.’ If the name is not es- 
thetic, the functions are helpful and 
necessary. He is sharply distinguished 
from the peddlers of “ handouts” and 
“ press releases " who must be no petty 
slice of the present population of Wash- 
ington. He has moved into the more 
spacious of the two press rooms in the 
basement of the court’s young palace. 
There a full set of court records will 
be kept, a handy library at the ser- 
of the reporters. They belong 

It is among their arts to make 


is 


vice 
there. 


om many subjects briefs that contrast | 


sharply with the verbosities of the law- 
men. At his desk the clerk will answer 
the innumerable questions fired at him. 
He will speak from experience and with 
authority, with a knowledge of the 
precedents and proprieties. He is not 
the man to disclose anything before it 
It may be assumed 


He will need it to be on even terms 
with his questioners. 

The court has given the press what 
it asked for. The public, as well as both 
parties to the making of the official 
channel between them, is to be con- 
gratulated. 





FORECASTS OF 1936. 

THE TIMES publishes today, as it has 
done at this time during many past 
years, its “financial review” and “ fi- 
nancial forecast.” It is made up, not of 
the retrospective or anticipative judg- 
ments of THE TIMES itself, but of opin- 
ions gathered from a great number of 
competent individuals in this country 
and from a body of experienced finan- 
cial correspondents throughout the 
United States and Europe. It shouid 
at least provide a vivid panoramic view 
of the extent to which financial judg- 
ment of old year and new year is 
shaped or colored by the varying cir- 
cumstances surrounding the locality in 
which the summaries were written. 

Not the least interesting part of this 
symposium is the remarkable agree- 
ment of European as well as American 
opinion, even when pointing as a rule 
to definite financial recovery during 
1935, in foreshadowing still further eco- 
nomic revival during 1936. This atti- 
tude, as might be expected, is most 
positive in home and foreign opinion 
regarding the United States. France 
and Holland still recognize the difficul- 
ties imposed upon them by the devalua- 
tion of the American currency and the 
depreciation of the British. Germany 
looks with considerable misgiving, 
under the confused Hitler policies, on 
her own immediate financial and indus- 
trial future. But England sounds a 
distinctly hopeful note; Austria has 
something in the way of recovery to re- 
port, and even Italy has not yet sur- 
rendered to economic despondency. 

The mental picture presented 
forecasts in this country regarding the 
comihg financial year (and reflected 
more or less in foreign comment) is 
that judgment leans strongly toward 
continuance in America of the economic 
upturn; that it bases such expectation 
on visible facts and trends, yet that 
some spirit of hesitancy is infused by 
the political situation and our govern- 
mental experiments. This is a valid 
consideration in modifying confidence. 
With Congress about to reconvene, all 
of us will soon be able to discern the 
trend of things. Perhaps the most 
hopeful view of the matter is that 
which all of our own past experience 
has taught—that visionary ideas of 
currency and finance, insistence on 
tearing down the existing economic 
structure so as to build another in ac- 
cord with imaginative fancies, revival 


by 


for that purpose of old and many times | 


discredited illusions, are tendencies 
which have always flourished exceed- 


ingly in hard times, but have as invari- | 


ably vanished into thin air when the 
country had emerged from economic 
depression. 





A LONG WAR. 

The Italian people are now officially 
warned to expect a prolonged war in 
Ethiopia. Military opinion is convinced 
that the conquest cannot be completed 
before the rainy season. Accordingly, 
it is stated, barracks for the comfort 
of the Italian troops during the rains 
are now being constructed at various 
posts. But the promise is made by the 
Italian Government that the war will 
be prosecuted vigorously, and it also 


announces that though sanctions and | 
the blockade of Italian exports have | 


brought many hardships, there will be 

ample supplies of food and other neces- 

saries of life. The people are urged 

to be calm and to settle down heroically 
| to a long siege. 

This is certainly not what they were 
told to look for when the military opera- 
tions began in October. All the talk 
then was of a rapid and easy march to 
victory. It has even been said that the 
reason why MUSSOLINI ordered the 
Italian Minister to stay on at Addis 
Ababa, even after the Ethiopian Gov- 
ernment had requested him to leave, 

| was that he expected his troops quickly 


eagerness | 


without opposition. 


The picture then 


officially painted for Italians was of a 
| large body of perfectly trained and well 
| equipped soldiers scattering the poorly 
| armed and divided Ethiopians before 


| them like chaff. 


That illusion, 


if it 


really was entertained, must have been 
based upon ignorance, or a proud dis- 


regard of the actual 


experience of 


| French and Spanish armies fighting in 


tropical countries. It has been 
that the Italian General Staff h 


alleged 
ad good 


' intelligence on all these matters, and 


| stated their objections to the 


Italian 


| Dictator’s plan of campaign, but were 


| summarily overruled by him. 
Whether these _ reports 


are 


well 


founded or not, there can be no doubt 
that the great majority of the Italian | 


people were misled with regard 


to what 


would happen. Now they are beginning 
to understand the facts and are corre- 


spondingly depressed by them. 


Dis- 


patches from Rome have been surpris- | 
ingly passed by the censor which re- | 
veal beth the despondency of the public 
and the confused counsels of the Italian 


Government. The evidence is ¢ 
ing, yet indicates that 
hesitating which way to turn. 


Dictator who hesitates is lost. 





NATURALIZATION. 


in the naturalization history 


United States. 


MUSSOLINI 


Jan. 1, 1936, will be a memorable day 


sonflict- 
is 
But a 


of the 


The order of the Com- | 


missioner of Immigration and Naturali- | 


zation issuing on that day inau 


gurates | 


a new procedure for the examination 
of applicants for citizenship. The pur- 


pose of the new instructions, 


which 


have the force of law, is first of all to 
give effect to the provision of the Con- 
stitution that there shall be a ‘uniform | 


rule of naturalization.” 


study of the Naturalization Service dis- | 


closes the fact that during the 


An intensive | 


| 


nearly | 


thirty years since its establishment no 


serious attempt had been m 


assure this uniformity of exam 


ade to 
ination. 


The range of questions was so wide 
that anything like uniformity of choice 


was improbable. 
detail the greatest disparity. 
had been’ concentration 

“actual questions” out of the 


The exhibit shows in 
If there 
upon 


the 
848, as 


quoted by the Commissioner, the value 


of the examination as a test of 


fitness 


for citizenship would have been even 


less. The height of Bunker Hill 


ment, the volume of water disc 


Monu- 
harged 


by the Amazon River, and most of the 


other questions listed are wh« 


relevant. 


ay ir- 


The tests are not only to be uniform. 
Nor are they to be mere memory tests. 


They are to be such as to d 


iscover 


whether the applicant is “ familiar with 


“and attached to the principles 
Constitution.” To that end an 


of the 
outline 


of basic principles of the Government of 
the United States is set forth, with its 


charter of human rights and its 


organ- 


ization—an excellent vade mecum for 
the native and the would-be naturalized 


alike. But greatest emphasis 


is put | 


upon good moral character and the 


petitioner’s attitude toward his 


home, 


family, neighbors, community, agencies 
of government and the public welfare, 


rather than upon mere technical 


know!l- 


edge of detailed facts concerning gov- 


ernment. 


Kings have had sometimes the power 


to “naturalize’’ any 


foreigner. 


But 


in our Republic it is not or should not 


be a matter of favor from above. 
is a process of the alien's own adapta- 
a process analogous to that which 

the foreign plant to flourish 


tion 
brings 


under the same conditions wi 


It |} 


th the 


indigenous. The Government's ultimate 
part is to apply the test, but it is no 
less interested in promoting effective 
cooperation with all agencies concerned 
with the problems of naturalization in 
order that it may be made difficult for 
the unworthy applicant to escape detec- 
tion, but especially that the worthy ap- 
plicant may be assisted in meeting the 


educational tests and in acquiri 


ng the 


broader education needful for the full 


Moreover, as the commissione 


' exercise and enjoyment of citizenship. 


r sug- 


gests, incident to taking the oath of 


allegiance to the United States 
should be, whenever possible, 


, there 
cere- 


monies emphasizing both the high obli- 
gations and privileges of citizenship. 





SCIENCE FOR FARMERS. 


Even farmers believe 


that the De- 


partment of Agricuiture is primarily 
concerned with the practical aspects of 


To Secretary | 


article 


crops and livestock. 
WALLACE research is one of the depart- | 
ment’s chief functions. In an 


| which appears in the January issue of 

| The Scientific Monthly he tells us that | 
at least 6,700 ‘‘ specific lines of research 
are going on at the present time” in 


the various bureaus. Probably n 


agency in the world, public or private, a few years later. 


o other 


can point to scientific activities of such 


vast scope and importance. 


Yet in 


1932 the appropriation for research | 
(not reckoning payments to States) 


was but 6 per cent of the department's 
If the corresponding per- 


total budget. 


centage for 1935 was only 1 per cent 
it was because the budget was swollen | 
by appropriations for emergency work. 


Secretary WALLACE pays a handsome 
tribute to a hundred department scien- | 


tists, living and dead, whose names are 
| known to biologists and chemists the 


world over, but of whom the 
hears little. 


public 


Men like W. E. Dove, the 


medical entomologist who discovered 


| 
| that typhus can be transmitte 
| 


certain mite; W. W. GARNER, who de- 


d by a 


| termined the effect of the length of day 
on the development of plants; MAURICE 
HALL, who developed the carbon tetra- 


| chloride and the 
treatments for hookworm, and 
F. 
cause diseases in plants, are ac 
their country and to science. 


tetrachlorethylene 


ERWIN 


SMITH, who found that bacteria 


redit to | 
As for | 


| Bankhead-Jones act as a milestone of 





THBEOBALD SMITH, his discapery of the 
manner in which cattle-tick fever is 
transmitted ranks with the work of 
Kocu, Ross and REED. 

Practical men cherish the illusion 
that results of economic value must 
flow immediately from research. Be- 
cause LANGLEY'S flying-machine plunged 
into the Po.omac after having been 
improperly launched, a practical Con- 
gress declined to appropriate any more | 
money for aerodynamic research. The 
strange notion that only success counts | 
in this world is slowly giving way to 
the conviction that fact-finding inevi- 
tably involves many failures. Secre- 
tary WALLACE therefore praises the 


2, 1936. 
Neen Eee a 
he Editor 


progress—evidence of a new frame of | 
mind. That piece of legislation recog- | 
nizes the need of discovering basic laws | 


| and principles, even though their dollar | 


| employed in new ways—who knows? 


Townsend scale, 
families of very moderate means it must 
cost a couple of hundred dollars a year 
to bring up a child. 

seventeen or eighteen 
accumulated 
something like $5,000. Perhaps the aver- 
age sum would be twice as much. 
any case, the idea seems to be sound; 

provided childless couples can be re- | 


| strained from spending on themselves | Quired of him by the Constitution, as a | 
the powerful political thesis at the outset of | 
children’s shoes and eggs and milk and 


cereals and Christmas sleds. 


form speaker and publicist. 
patch yesterday said that Professor Zim- 


was itself drawing to an end. 


value may be nil in the beginning. 
So loyal an adherent of the Adminis- | 
tration is Secretary WALLACE that he 
utters no complaint of the short shrift 
that scientific research received under 
the New Deal. Yet one has only to 
read his record of the extraordinary | 
achievements in genetics alone—the 
entire 1936 Yearbook is to be devoted 
to that subject—to heave a sigh of re- 
gret. What might not have been done 
in laboratories with a few of the hun- 
dreds of millions that have been poured 
out for ditches that are useless and 
power plants that have no economic 
excuse for their existence? New indus- 
tries created, new wants satisfied, men 


| 


Why the brain-trusters and others in 
high places failed to realize that work | 
can be created by research as well as 
by road and dam-planners must re- 
main one of the major mysteries of the 
depression. 








Topics of The Times 








The city’s health in 

Cost 1935 was very good, but 

of the city’s birth rate con- 
Children. tinued to go down, and | 


this greatly disturbs 
Health Commissioner Rice. Fewer chil- | 
dren and a longer life span mean a | 
nation of more old people and fewer | 
young folks to look after them. ‘‘With 
the size of families steadily becoming 
smaller,” says Dr. Rice, ‘‘more and 
more of the aged dependents will have 
no children to care for them and will 
have to be cared for in institutions. It 
is not a pleasant prospect.”’ 

That is a point frequently made by 
population experts and specialists in the 
problems of old age dependency No 
doubt the mathematics of the case have 
been worked out and are available. But 
to the layman it does seem that one 
factor has been overlooked in the argu- 
ment. Aged persons who have no chil- 
dren to care for them are also aged | 
persons who have been spared the ex- 
pense of bringing up children. 


The money saved by 

Shoes married couples without 
and children, if invested in 
Pensions. some form of insurance 


or pension scheme, should | 


go far toward providing support in old | Borah’s candidacy is an outstanding ex- | 
age; though not on the magnificent Dr. | ample, the Republicans have been lifting 
up hearts of hope, and talked happily 
of having the President on the run. His 


to be sure Even in | 


years and with 
interest it should mean | 


In 


money they would have spent on 


Among the recipients 


Professor of New Year's honors 
Zimmern's in England is Professor 
Forecast. ALFRED ZIMMBRN, who 

is now Sir Atrrev. In 


Professor of International 
Oxford and head of the 


his role as 
Relations at 


School for International Studies at Ge- 
neva he has carried on the labors for 


world peace and international coopera- 
tion which he formerly pursued ag plat- 
Our dis- 


MBPRN’S knighthood is like the recent ele- 
vation of ANTHONY EDEN to the post of 
Foreign Secretary. It is recognition of 
the pro-League sentiment that has swept 
the British people. 

Ten years ago Professor ZIMMERN 
published a book which in the light of 


recent events might almost be called | board. As the hours have passed since 
Its name was “The Third | his plan became known, his Opposition 


prophetic. 


British Empire,” and it developed a | have more and more ruefully realized | was suggested in your editorial. Every- | ” 
paradoxical thesis, but with great the effectiveness of the idea. But there | thing, however, should not be left to | Cbtain a magistracy at £1,000 = yeas 
| doesn’t seem to be much they can do 
about it. 


earnestness and force. 


Mr. ZnaMern contended | 


League that the second British Em- | 
as pire, which came into being | 
Bond. after the loss of the Amer- 


ican Colonies 150 years ago, 
It would 
be succeeded by the British Common- 
wealth of Nations. This actually came 
to pass with the Statute of Westminster | 
But the principal 
bond that would hold this third British 
Empire together in the Zimmern picture 
was not the Crown, as is still commonly 


stated, but the League of Nations. | 
| Through their membership in the | 
League, said Mr. Zimmern, the equal | 


and independent members of the British 
Commonwealth would freely cooperate 
for their own safety under world peace. 
Today's news on this point certainly | 
does strike a similar note. 


ODE TO URBANITY. 


Urbanity, Urbanity, 
The oil of social sanity, 
Ameliorates the stormy sea of strife; 
Urbanity, Urbanity, 
Indulging harmless vanity, 


| Lays velvet cushions on the chairs of 


life. 


Urbanity, Urbanity, 
A boon to sad humanity, 
Brings balm to soothe the wound or heal 
the feud. 
Urbanity, Urbanity, 
Discourages profanity; 
And yet, in sheer Satanity, we're rude! 
ARTHUR GUITERMAN. 


| President’s plan to deliver his annual 


| light as 


| dual performance. 


| criticisms that it is bad taste in a Pres- 


administration. Though beset with many | 


Over a period of | his assailants in a most impressive set- | 
ting should serve to remind them that | 
Mr. 
has just begun to fight, and that he isa 
tough customer on 
seas. 


the year in which he will again go be- 
| fore the people, and to arrange that the 
employment should be automatic, with- | 
out his personal concession that this is 
so, 


day, and certainly it will speak later and | Granted a proper administration, I | 
often in the year, on New Deal measures | can see no reason why a State medical | ot 3 , . a 

under attack. The Republicans will ful- ne chops $6 ta any ‘way Sa 
minate on the floors of Congress. Orators 
of the American Liberty League, headed | 
by Alfred E. Smith, will assail the men, 
methods and policies of the administra- 
tion. All will have vast audiences, the 
Supreme Court particularly. But through 
his device of combining his annual mes- 
sage 
heard by the people in their homes, the 
President has obtained the first and the 
largest of the audiences, and has coolly | graphs which obviously must have been 
used Congress itself as his sounding- | 


radio audience, was in the President’s | 
| mind as his plan matured can be gath- | 
ered from the fact that his parliamen- | 
tary leaders were the last of those con- | 
cerned to be told. 
was reserved; then the newspaper men 
| heard generally that 
was actually to be the annual message; 
| finally, 


broadcasting company representatives, 
who rushed to the Capitol to make the 
| physical arrangements. 


chieftains on the Hill had to wait a long 


time to get assurance from the White 
House secretariat that the broadcasters 


dent—anxious about radio time—showed 


—_————— 


KLEBANOW DI 
PRINTING LEA’ 


resident of Knickerb 
Press Here Won Serv 
Cross for Bravery. 


Letters to t 


for forums, centers and other 

while projects. Yet at the presse A 

only three to five persons can be Mey 

care of under the NYA program, talk, 
These unemployed needy youths hey 

been denied the help they neeq 

to obtain it they must be on relief, 


In Washington 


Roosevelt Has Free Hand in 
Publicity Coup. 



























































MODIFIED STATE MEDICINE. 


Insurance Scheme 
Beneficial. 








England’s Health 
Viewed as 





By ARTHUR KROCK. 


WASHINGTON, Jan, 1.—If, through 
parliamentary devices, a stubborn Rep- 
resentative should attempt to block the 


To the Editor of The New York Times: 

Dr. Harris’s letter in your issue of 
Dec. 22 seems to reflect the attitude of | only a native New Englander can 
a large proportion of the medical pro- | ize the unwillingness of these y 
fession toward State medicine. I fully | people to go on relief. any 
agree that it would be most undesirable One case is that of a college 
for physicians to become direct salaried ! whose family badly needs help. 
officials. Furthermore, it is difficult to | young person that he is, he could 
see how such a situation could obtain | make this program a success, 





AVED WOUNDED OFF 


message to Congress at a night session 
on Friday, he probably would not suc- 
ceed. But if, because of the well-known 
timidity of the House Democratic or- 





ein 


erved With the 77th Di 
but 4 





ganization, he should accomplish his | | i+ out abolishing fundamental doctor- | denied because his family owns During War—Came to U 

purpose, he would advertise more s ; ‘ h : an ; 

reatly the message whenever deliv- | Pétient relations, among these being the | surance policy that will ‘provide funy From Russia at 14. 

ceed ‘thous shine’ it of some of its | Patient's right to select a doctor and | for their burial. 

ae : - ysician’ ight to select his Intil we tt »§ ‘ 

dramatic setting. The President has the physicians 5G Until we cure these individual 
patients. lems over to State rule we wij hay fe Leo Klebanow, who recent 


already scored such a publicity coup | 
that faint and early Republican hopes 
it could be frustrated did not live long. 
For these reasons every one in Wash- 
ington expects the arrangement to go | 
through as the President wishes. Should 


heived a Distinguished S& 
ross and Oak Leaf Cluste 
o acts of extraordinary he 
fn the World War, at Chatea 
Diable and Fismes, France, 
esterday Of a heart ailmer 
hich he had been ill about a ' 
e was forty years old, 

/Mr. Klebanow was born in 
a, and came to this country 
y of 14. Entering the fF 


little benefit from them. 
FRANK J. B 
Ridgefield, Conn., Dec. 28, 1938, 


AFTERMATH OF PROHIBITIQy 


Proper Mixing of Drinks Seems to g 
All but a Lost Art, 


The high standard of efficiency of 
the profession in the United States is 
generally conceded and amply supported 
by the statistics quoted by Dr. Harris. 
Admirable as these are, however, they | 


; gien in: the: Bienes Seen to, chet 1 ee ee oe index of the health of | 
eo ses : = - the community. Ordinary illnesses such 


the program, the Democratic machine ‘ s1t0ne : 
‘ their 

has plenty of votes with which to sweep rae influensa, tonsillitis, &c., take me 
away the barrier if it is raised. And | toll in almost constant proportions. 
Siedenain 3; chen a aie al his Mennhatie These illnesses, not often fatal, are near- 
a y ly always disabling, and their incidence | 








To the Editor of The New York Times: 
Prohibition did wrong by us in nume, 


ants have often shown disinclination : ‘ 
Sas & Sek 6 week io thie tecineee is highest among a class which cannot | ous ways not generally mentioned g business, he became pres 
ent, afford adequate medical care and sup- | those who rejoice over its passing, The Knickerbocker Press, a 
Dr 





require more courage for them to avoid 
a showdown than to force one. 
Therefore it appears that the annoyed 
Republicans must permit Mr. Roosevelt 
to have the night scene for his message 
that he has, on his own motion, pre- 


Jest Forty-second Street. 
e war he served with the 307t 
try, T7th Division, as a cor 
charge of runners. 

On Aug. 27, 1918, he carri 
ounded officer to safety, 


Consider, for instance, the ol] 
ioned cocktail. Time was when the 
fable and sympathetic bartender moi 
tened a lump of sugar with Angosty, 
bitters, dropped in a lump of ice, neithe 
too large nor too small, stuck in a my, 


port during such periods. It may, conse- 
quently, be justly inferred that some 
provision is necessary for these cases. 
Tripartite Contribution. 
Inasmuch as statistics also show a 


pared, and take the political conse- | higher non-occupational illness-inci- | — ight 
quences. His ingenuity and daring are | dence among industrial workers, it | iature bar spoon and passed the glagsygs>4* = nigh =— ‘He 
would seem reasonable to expest that the client with a bottle of good bourky rough heavy gunfire, e 


vyerely wounded by a shell ¥ 
illed nearly al! of his compan 
Mr. Klebanow leaves a wi 
Ella Danowitz, 

Norman, 16 3 
ld, Isabel, 13, and Adeline, 11, 
is mother, two brothers and a 
r. He lived with his famil, 
116 Tyndall Avenue, River 
e Bronx. 

The funeral will be held toda 
-30 P. M. in the Park West 
orial Chapel, 115 West Seve 
inth Street. The Rev. J. I. 1 
lsohn of Yonkers will con 
e service, and members of 
7th Infantry Post, American 
ion, of which he was treast 
d the Society of the 307th 
ntry, of which he was ele 
esident last month, will atterz 


RS. CHARLES M. BU 
79, DEAD IN NEWPO 


idow of President of New Y 
offee Exchange and Cresc 
Athletic Clab of Brooklyn 


Special to Tue New Yorx Times. 
TYEWPORT, R. I., Jan. 1.—3 
uise Van Brunt Bull, widow 
arles Melville Bull, former pr 
nt of the New York Coffee | 
ange and the Crescent Athi 
ub of Brooklyn, died at her ho 
re early this morning after 


such that, his position being what it is, 
he can always arrange to have the spot- | the employers should make some form 
inteise as he wants it. No | of contribution for the care of em- 
other President, since radio hook-ups | Ployes, and that the employes, who are 
were available, ever thought of using | Principally concerned, should likewise 


them to make a personal, fireside talk | contribute. The State, whose duty it : : 
should be to regulate such matters, | SU8@t into a glass, adds a squirt ofp, 


if necessary, make contribution | bonic to aid dissolution, adds to that, 


White House has lodged since modern compulsory and contribute to the main- ae re Sek aan ceeasalall 
science made possible such an effective | tenance of the scheme. From the gen-| no he proceeds to b ila . 
eral economic standpoint, therefore, the | -~ P ulld Ups 

| fruit compote of orange, lemon, pine 


establishment of a central fund for the | 1 oe ; 
care during illness of those whose in- | apple and cherry, and himself pou 
comes are insufficient for such pur- | a carefully measured ounce and aig 


| : 
poses, would seem logical. « 494 prawenend pnp He blend, andgiy 
By arrangement with organized medi- — 5 ae to stir it with. Fay 


| from which said client was privileged 
pour his own drink. In most placesty 
price was 15 cents or two for a quart, 
Nowadays the modern or ex 
bartender drops a spoonful of powdery 


of an annual message to Congress. But | 
Mr. Roosevelt is the best showman the | Would, 


That he should reap the rewards of 
his cleverness seems fair. And though 
one hears and will continue to hear 


ident to turn the delivery of an annual 
message to Congress into the largest 
political meeting ever held, the public 


cine a per capita allowance could be 35 to 59 cents. Profanation and ext 


granted each physician in respect of ea ‘a tini: I h f 
is much more likely than otherwise to | Patients registered with him. The physi- habia scmehaiati on onan - 
appreciate the opportunity of being | c/@n’s incentive to progress would thus 


auricularly present | be unaffected and he could continue his Seer pyre 
Considered First Campaign Gun Peneee penne oe ee ee ee any other cocktail that way. Y . 
° | ments. The additional demand created | *"¥ Se: ee 

for medical services would be a bless- the Waldorf and Sherry’s and the ay 

ing to those less fortunate colleagues | Avenue and the Hoffman Houle 
who are now on relief rolls or engaged | other famous places shook up 0 aay 


to be of such high caliber. The shot will | in other occupations. A number of bad until it poured out white. Now theyatr 


be heard round the world, and instanta- debts would be avoided and situations | it inadequately and then spoil it alte 
neously by millions. The next morning | like the following would be greatly | goer ay ceupping in - salty oliveus 
echoes will reverberate from the | ameliorated. The quotation is from an = one woh pao a most 
printed page. King, Pope and Dictator | issue of a familiar periodical: ‘In one | cents in others. Horrible! 
have used the radio of late years, and 


survey of 28950 individdals | The Manhattan, of course, should 
millions of eyes have, hours later, con- | 











Every one realized that the annual 
message would be the first political gun 
of re-election year. But few expected it 





its 


in 6.686 | stirred—but ad 1 
families, 61 per cent of all physicians’ | S“7T¢¢—Dut adequately and lo 
which it is not nowadays. Also, if 


firmed the testimony of millions of ears. | calls to the poor, 33 per cent of calls . 
But none has ever combined the media | to the moderately fixed, and 23 per cent | has the poor taste to desire a chai 
of public circulation as the President | of calls to the comfortable, were free.”’ | # Manhattan he should be compa 

ask for it. The price has flue ess of six months. She is s 


now proposes to do England's Health Plan 
Criticism of the President personally z " | from 15 cents to a dollar to 30 and yed by a son, Charles M. Bull. 
has been catching up in the last year The national health insurance scheme | cents, before, during and after probef 570 Park Avenue, New Yo 
with criticism of the New Deal, a condi- | '" England embodies these features. | tion. Absolutely indecent. a <a ee . 
aT , ; , sa: : ndale Newport, w 
tion which did not exist during the first | Last years death and morbidity vanes There are a few old-time bartemiy om she aan wakabe alane 192¢ 
that country were, I believe, the | working now and they commit te 


twenty-four months of Mr. Roosevelt's = aad ; rs. Bull was born seventy-n 
lowest ever attained there. It is diffi- | crimes with tears in their eyes. ars ago in Brooklyn, the dau; 
they say the present generation of dri 


- 
troubles of their own, of which Senator | cult to understand the precise meaning r of Nicholas and Adele Bec 
of Dr. Harris’s statement that State | ers wants them that way, that the an Brunt. She was a sister-in-li 
medicine has not worked satisfactorily | ent customs were adopted during prot oats es a _ 
or efficiently elsewhere. I can say, from | bition to disguise the horrible taste a ean amie ene ews 


3 : ; ; hteen years ago. For ma 
six years’ experience, that the English | the terrible liquor. ars, especially during the min 


brilliant conception of how to reply to system worked to the decided advan- There is the simple and , 1889-1906, of the Rev. Arth 
tage of the medical profession there as | highball. Time was when the customem: Kinsolving, Mrs. Bull was an : 
e member of Christ Chur« 


| well as to the general economic wel- | was provided with a tall glass, fee, é 
| small glass, a syphon of carbonized 
Dr. Harris asks why the quality of | water and a bottle of whisky, frm 
the high political medical work has deteriorated under | which he could pour his own drink 
| State control. The implied statement | Price, 15 cents, or at the Waldorf ands 
| savors of the post hoc, propter hoc | few other swanky places, 20 cents. No 
type of reasoning. The query needs | the victim gets a glass two-thirds fil 
eae and it may be asked: | of carbonized water, or, horror of ha —Mt 11 o'clock Friday morning. 
| Does Dr. Harris include all systems of | rors! ginger ale, and a dinky Itt 
State control, and what facts link such | ounce-and-a-half glass full of whisky. F HERMAN SCHAPIRO. 
deterioration with State control? Has it | which he is expected to pour on topa 
occurred to Dr. Harris that economic | the weaker liquid and worry arom pésistant to Dr. J. C. Bloodgo 
ann Wenstenateeines. ett eee re with one of those unwieldy glass thing | Cancer Specialist, 30 Years. 
. . . ; y' considerable par There is benedictine and brandy te 
Con Made Sounding-B , “li 
on — . ” 0 | ing mae | in the decline of both the Austrian and | Before prohibition the bartender took 
e Supreme Court may speak on Mon- | the German clinics? pride in floating the brandy evenly @ 


the benedictine for 15 to 25 cents. No 


in which she was mi: 


| fare of the community. 


Roosevelt, like John Paul Jones, | 


nt of the Fort Greene chapter 
rooklyn and as _ vice-regent 
ew York State. Her funeral s 


To employ an official document, re- 
ce will be at Christ Church th 



























Special to Tus New Yorx Times, 

BALTIMORE, Jan. 1.—Herm 
hapiro, for thirty years a sci 
fic assistant to the late Dr. Jose 


olt Bloodgood, Johns Hopk: 
neer expert, died suddenly tod: 
r. Schapiro was stricken wh 
alking near his home here. | 
as 60 years old. 

Mr. Schapiro was an expert 
icro-photography, and while 
stant to Dr. Bloodgood at |! 
inic he made thousands of me 
photographs for the surgic 
athololgical clinic. He was I 
loodgood’s chief archivist and ¥ 
Cognized as possessing a w! 
nge of medical knowledge, 
ough he was not a physician. F 
early forty years he was t 
fficia) interpreter in the Supre: 
Ourts of Baltimore. He was asso 
‘ed with the North German Lio 
teamship Line for a number 
ears as interpreter. 

When Dr. Bloodgood started } 
‘nic, Mr. Schapiro began assist! 
im by reading and translating f 


to 60 cents. 
Prohibition has much to answer i 
besides crime and racketeering. 


OLD TIMER. 
New York, Jan. 1, 1936. 


scheme, similar to that in England, | 
should not work equally well here. 
WILLIAM C. BURKE, M. D. | 
Brooklyn, Dec. 26, 1935. 





Code for News Photographers. 
To the Editor of The New York Times: 

Your editorial on the rights of privacy 
of citizens as against the photographer 
is welcome. The pages of the news- 
papers which pander to curiosity about 
personal affairs are filled with photo- 


The Late Lord Reading. 
To the Editor of The New York Times: 

In the passing of Lord Reading, * 
ture can truly stand up and say ® 
all the world: “This was a man.” 

I shall cherish the memory of his l# 

obtained in violation of the rights of | See ve Assesses, 2.2008, = we 
@ revealed to me that his “greate# 


privacy. iat et sam 
A code of decency for photographers ambition” when he was the = 
ber of years as I at the bar, was 


with a political defense, to be 


them to decide. As a start, why cannot And then this man who had b# 


the proper authorities rule at once that | “*tormey General and Lord Chief Jur 


How little Congress, and how much the | no photographer is to be permitted in | “°¢ Of England, and Viceroy of 
| 


ign medica! literature. 
a hospital to take pictures of the — oo ro oa a an ; 
ar, i would not make 


wounded and the dying? We see too | with tim. DR. TIMOTHY J, MURPHY 


often the results of what complacent | ~” ‘ id. “all EB 
doctors and nurses in second-rate insti- I will give you,” he said, ston Physician Also Profess 
of Medicine at Tufts. 


First the radio time | tutions (perhaps desirous of publicity) | manere and prestige & in seems oo 
permit in this respect. And cannot ceme- | ®'Y® ™e@ Your youth and your 
teries refuse to allow photographers to **_the bar. 


take pictures of the bereaved at the | ith such an experience, I can under 
grave? | stand how the Marquess of Readins 


: 
By all means have the photographers became the glass wherein the yous 
i 








Specia) to (ue New York Times. 
BOSTON, Jan. 1.—Dr. Timothy 
arphy, prominent Boston phy 

hand chief of staff of the B 
n Sanitarium at Mattapan, di 
ay at his home tn Roxbury. | 
H 68 years old. 

t th was a Professor of Medici 
me Tufts Medical School and 
ort of the staff of St. M: 
He 8 Hospital in Dorchester. 
Clleg ,%, founder of the Bost 
Pa Athletic Board, serving ! 
ainta; term as its chairman. | 
vitie ined his interest in its : 
Tada roushout his life. He w 

Yated from Boston College 
arya’ four years later from t 

e? Medical Schoo! 

une Boston College « 
Tred the honorary eumen 
is yor On him, at the same ti) 
Ungest son, Lee, received 
from the college. 


CECIL §. CONOVER. 


~P to Tue New York Tres. 
LETOWN, N = 
- Conover, an officer of | 





the fireside talk 












the information came to the 
House and Senate leaders through 


adopt a code; but let the public dictate nrgemmnerndings me ae a a 
part of that code. themselves. His life reminds us 


New York, Jan. 1, 1936. of the truth of the Psalmist’s verse 


TT | The rewards of humility and tear of e 
Tangled in Red Tape. the Lord 3 
To the Editor of The New York Times ; 


1 
Like many of the plans that appear ee ee ee ws 0. 
perfect in construction and working or- | HAROLD ROLAND SHAPIR® 
der as visualized from the capital, but | New York, Dec. 31, 1935. 
when put into practice fail because they if 
are hampered by red tape and rules, so 
the National Youth Administration ap- 
pears in danger of becoming another | about a possible shortage of water 
firecracker that did not go off. | New York in the not-too-distant 
Take an example from a small com- | unless something is done toward 
munity. Probably the program is hav- ducing wastage, preferably by i 
ing some success in the cities, but | a system of meters, why does not th 
America is made up largely of small Street Cleaning Department set a goo 
towns. In this town in Connecticut example to the citizens? Excessiv® 
there are fifty or more unemployed and | of water in washing down the 
needy youths. At least that many find | accounts for who knows how many ah Rubber C rof N 
Main Street a good parking place most | lions of gallons of wastage every aa °K, died at his Seeks te son 


ing 
of the time. More that remain at home | Every observing New Yorker has ‘ahw eeentt attack at the a 
he precio# 1 © was a member of t 


P.M... 


Even after that shock, the Democratic 


spoke by the card. It was then casually 
left to them to provide the Congres- 


sional setting, on which score the Presi- Wasted Water. 


| To the Editor of The New York Times: 
Apropos all the worry by city official’ 


no concern at all. 

All the liaison men in the administra- 
tion’s history—L. W. Douglas, Frank 
Walker, Donald R. Richberg, Charles 
West—have been unable to train the 
President to go first to Congress about 
things he intends Congress shall do. 
Occasionally this neglectful attitude has 
made trouble for him, but not this time. 





Utilizing Elevated Structure. 
To the Editor of The New York Times: 





When the city is spending so much | could be added to those who will be un- | enormous quantities of land s 
money to build express highways, why | employed for a long time. WPA cannot | fluid used to clean up a little dirt whic His widow of Now York. 
not use the Sixth Avenue elevated for | take care of them. They are from 16 | could have been removed with ® ‘ughter, Cecilia Renee 
that purpose? JOHN H. LEVIS. to 25 and out of school. “elbow grease” and a shovel. ~~ Onover, all of iia aan 
New York, Dec. 26, 1935. From the capital came beautiful plans New York, Dec. 31, 1935 H. 7.§ = ie ot 
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is How They Affect Business 
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i R D 5 ( TRADE REVIVAL This year begins with the fre- 
sede quent remark that ‘Presidential 
= 
% tsiliiaaiictictictasie years are always bad for busi- 
«2 * . 
ey A ness.’’ But the record fails rather 
Bt; yiddle West Sees Returning | curiously to bear out the asser- 
% 2 . tion. During forty past years } 
Confidence in Great Year- | ¢ eee 
2 . our out of nine ‘Presidential 
of End Business. | years” can strictly qualify. Those 
- a pee | were 1920, with its midsummer 
Be crash of staple prices; 1908, which 
ki yOPES FOR COMING YEAR) followea a great panic; 1900, 
He S oe etd when a previously overdone pro- 
2 ; : duction suddenly declined, and 
Bushwsk ar Some Apprehension Still Ex-! 1896, when business activities 
« 
§ a ° were almost suspended during 
arle “Ka dof PoliticalCampaign . 
; pressec paig the “‘Bryan free-silver campaign.”’ 
wocolow "> : . 
s %¥.; ants and Rising Taxes. Recovery from acute depression 
a) + Rot really began in the ‘‘Presidential 
. ~ ee Dyeing irae campaign year’’ 1932. Trade was 
xt.; got given. special to THE New Yorx Trurs extremely active in 1928. Distinct 
; : nis" ‘CAGO, Dec. 29.—The sus-| recovery from the previous year’s 
4 a cad forward movement in trade! S¢t-back came in 1924. The ‘war 
z+ “mg ‘Ver, ” - - : 
A te joring the last half of the year, boom” was in full swing during 
cay . > » ° ee s+ 
1 re f aa followed by the extraordinary clean- 1916, and 1912 was the first real 
=i, Loni “nm of all kinds of merchandise at, Tecovery year” after the 1907 
Wis nes tom UP rend. is taken by trade/| panic 
Sen... “** tees the year-end, | . ' “ 
xt given: waders here to mean distinct |—————— . 
= aor change of sentiment on the part of 
5 & Gus ating the necessity of manufac- 
> nda: wrers increasing their output, not IN k 
s 2 Far Rock. ely of general merchandise, but of 
= _— . erway ne ss 
_ Woag™§ durable goods. A survey of business as a 
wa “+++. jg sixteen States outside of Illinois 
abeth A®. Rockaway ff shows increased sales of 30 to 35 Merchants at Inland Cities 
St estes * Sas i t er last year, and at the . . 
Asporia; Sina” per cent over last ye = Testify to Best Busi- 
~ 4 *=>..M end of the year there was very 
fiayside: D ; 
a: i uttle desirable merchandise to be ness Since 1929. 
: Gushing; Lan. hed. In handling the holiday trade, sisitiitiniembatiiipilien 
S ria Xavier” the survey showed employment in 2 —_—— T 
: . pect He New Yor IMES 
—————— “~--+i_ 4, of 30,000 more people, a fig- CHICAGO. ‘De 28 aa Saios 
SS larger by upward of 9,000 Senet ave ate ee 
; ure larger 0; _ ¢ 1933, | Wholesale and retail sales, and with 
. than in the same season 0 voo hem ‘ acturing i tr ¥: 
$ “nen business was at its lowest creme manufac turing UE ED had 
> One estimate of the holiday trade in the past twelve months the bes 
Seen see in the Middle West, Northwest and | year that has been witnessed since 
s and Departure Southwest was $150,000,000, includ-| 1929. Labor was more fully em- 
bs DE eametes tin s ing $90,000,000 to $95,000,000 in ployed during 1935 than in any of 
© a ng Chicago. i ,.|the four preceding years. This was 
N scanned Retail sales of Christmas goods) | ¢ practically all lines of in 
Sante... in Chicago alone were 20 to 35 per | ‘rue Of practically all tines Of ‘n- 
Newport ..... cent more than last year, while the |dustry, and prospects are for con- 
Kohse wholesale general merchandise in-|tinuance of the upturn for another 
yo twelve months—always provided the 
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creased 10 to 25 per cent 
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The Farm Belt’s Feeling. 


Special! to THE NeW YORK TIMES 
KANSAS CITY, Dec. 29. — Bol- 
stered by hundreds of millions in 


farm allotments and stimulated by 
other millions in WPA projects Just 
begun, the Middle West is ending 
the year with a distinct impetus to 
trade. Business men, nevertheless, 
are looking forward to the coming 
political campaign with some anx- 
iety. They picture additional taxes, 
and generally they are critical of 
a New Deal hangover from NRA, 
which they bitterly opposed. 














t law a ny thrift-utility stockholders 

a N ew ¥ prk aa tle “so om for their invest- 

NIA AND SEW ZRALAND\ ments under new legislation. Farm- 

rm 7 ers, while not claiming that AAA is 

morrow, sound economics, are positive that 

they are entitled to special favors 

? . and will demand them from all par- 

\ew Y } ties. But return of good crop years 
H Annex. Nag May Change the picture. 

“A ( _"* = Cheerful Prophecy in South. 
= pnd transit, Wi Spec al to THe New York Ties 

‘at 12 P Ma] NEW ORLEANS, Dec. 29.—The 

- schedule] ast year has brought a decided im- 

+ provement in business and financial 
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conditions in the South. This has 
been particularly marked during 
the second half of the period and 
as the year closes, there is every 


indication of further and more 
rapid improvement during the com- 
‘ ing year The main cause of the 
trade improvement in this section 


has been the larger production and 
higher price for cotton. 
Steel Trade’s Expectations. 
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= Spe to THe New YorK Times 
ama ¥.n. 27 PITTSBURGH, Dec. 29.—Produc 
. and Manu : . . ‘ 
‘await, Chimg on of all classes of steel in 1935 
Lore kong, Jape was about 33,800,000 gross ton 0 
is & Siam. Pu : v 
gier close 588 per cent above production in 1934, 
gioses GPS only 7 per eent under the combined 
en Francis production of 1933 and 1932, 74 per 
ech East Ind@@ cent of average production in the 
~. Indochins sien : a : 
ae active period of seven years 
Spr through 1929 and 62 per cent of 
© production in 1929, the record year 
® Production was divided 48 per cent 
ar in the first half and 52 per cent in 
Sc the second half, whereas in ordi- 
So hary times the second half has al- 
= ways I low the first half. 
3 What trade chiefly lacked 
ae ail 5 was demand from the railroads and 
“% for building. With the marked ir 
. DIRECT ¢RvICct ease 1 railway operating in- 
‘ + come egan in August, rail- 
a “o— Pa & en r 
avs-@ «ype s a toads starts to plan repairs and 
. . im 
, x , improvement and a substantial 
» Davs—t(alynia ; a ae gage te pag om 
. a = 1€ of emand for eel by 
s to svandiness them is promised for 1936 
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political situation does not become 
too radical. 

The revival was the result of sud 
denly increased consumption in 
many leading lines of merchandise 
Accumulations of recent years had 
been used up, creating a situation 
where it was necessary for agricul- 
ture and manufacture to enlarge 
supplies rapidly and meet the great- 
ly increased consumptive demand. 
This both created and resulted from 
greater employment. Best 
were secured in the last quarter of 
the year, which found manufactur- 
ers, merchants and agricultural in- 
unusually close agreement 


rn 
nh 


returns 


terests in 
as regards the future. 


One of the striking features in 
the situation was the practically 


unprecedented buying of men’s and 


women’s apparel, jewelry, furniture 
and housefurnishings of a higher 
grade. The larger holiday sales were 
reported in some Western districts 


as equalizing the great rush of buy- 
ing prevalent in 1929. Not only did 


ithe Western and Middle Western 
merchandiser dispose of his goods 
at a surprising rate, returning bet- 


ter profits, but he found it difficult 
j}to get reorders filled his reg- 
ular trade. There is a disposition 
the year-end for the hopeful West 
ern merchant to predict even better 
results in the next twelve months 


SOUTH SEES CHEERFUL 
NEW YEAR PROSPECT 


for 
at 





That Section’s Recovery in 1935 
—Varying Aspects of Govern- 
ment Crop Intervention. 


T 


Special to THe New YorK MES 
NEW ORLEANS, Dec. 2 The 
South’s outlook for the coming 
year considered distinctly fav 

able As a result of the highs 
prices maintained for cotton, all 
branches of wholesale and retail 
trade have been stimulated during 
1935. Real estate has somewhat in 
proved in value, the building trades 
show fair improvement, money has 
beer accumulated in the banks 
and local securities have recovered 
- 


jerably from the low prices of 


consi 
depression time 
Offsetting the great decrease in 


cotton exports during 1934 and the 
early part of 1935—a result of gov- 
ment policies—the farmers have 
year been undoubtedly helped 
by the government's action in al- 
a loan of 12 cents a pound 
By this device the price 
at figures which in- 
profit to sellers It 
true that the government has 
been compelled to take large 
amounts of cotton pledged for the 
12-cent loans; but this cotton, al- 
though considerably increasing the 
amount already held by govern- 
ment agencies, has not yet been 
offered in competition with free or 


er! 


this 


lowing 

on cotton. 
pegged 

sured a good 


was 


is 
i 


+ 


unpledged cottor 


In the last quarter of the year 
the South was helped by a rapid 
pick-up in exports of cotton Un- 
favorable prospects for the foreign 
cotton crops, particularly in India, 
the reduced stocks of cotton held 
in Europe and the fears of war 
caused such increased buying here 


by foreign spinners that exports for 
the three months promised to show 
a gain over the corresponding pe- 
riod a year ago of fully 800,000 
bales. 


GOLD HOARDING AT LONDON 


Private Holdings Estimated Now 
at More Than $1,600,000,000. 





Wireless to THe New York TiMEs 

LONDON, Dec. 27.—Gold hoard- 
ing in London, because of the ever- | 
present distrust of other currencies 
and the unsettled international po- | 
litical situation, has continued in 
the past year. At the end of 1934 it 
was estimated that at least £300,-| 
000,000 was held privately in Lon- 
don. 

During 1935 it is probable that | 
further £60,000,000 has been added | 


to these holdings, all of which be-| 
long to foreign holders, with the ex 

ception of the Exchange Stabiliza- 
tion Funds holdings, whose amount 


is an official secret. 








|} community. 


lof weak 
| have been completed, and those sur- 


|viving have a fairly sound income. | ; 
|forward movement will continue, | 


| without 








FINANCIAL OUTLOOK FOR 1936 


year-end surveys is that, although 


every responsible business body 
recognizes genuine industrial re-| 
covery, nevertheless there exists | 


reluctance to predict its unbroken 
continuance, Reasons for the con-| 
trasting viewpoint can be set forth| 
best by reciting dispassionately, in | 
the usual method of this annual 
picture, the contentions, favorable | 
and unfavorable, which are heard 
quarter of the business 
First for the hopeful 


in every 





judgments: 

1. Steady and 
industry, during six successive 
months. The first normal Autumn | 
trade expansion of any year since 
1928. Reserve Board's October pro- 
duction indgy 94 per cent (1923-25 
100), ni. by 27 per cent than 
a year before and, except for July 
»f 1933, highest of any month since 


rapid recovery in 


» 


June, 1930. Steel output, iron out-| 
put, and spinning activities in 
November largest of any corre- 


sponding month since 1929. Octo-| 
ber’s railway net operating income| 
any month since October, 
Manufacturing employment, 
reported by the Labor Bureau for 
October, 8’s per cent above a year 
before, 325s per cent above October, 


above 
1930 


s 


1932, and largest of any month since 


October, 1930 
2. Abundant grain crops Gross 
income of farmers estimated by 


Agricultural Department at $7,800,- 


000,000, against $5,337,000,000 in 
1932; purchasing power of the farm 


belt accordingly increased. Amer- 





rise from 128,000,000 bushels in 1928 


to 383,000,000 in 1932 had forced an/| 


unprofitable market, reduced to 


152,000,000. 

3. Sustained rise 
vance since March in the 
ages’’ amounting to 387% points, 
reaching the highest since Sept. 4, 


in stocks; 


| 1931, and longest-continued of any 


advance since 1929; achieved grad- 
ually, without over-excited specula- 
tion and largely through cash pur- 
chases. Despite the enormous in- 


|crease in Federal public debt, all 
| outstanding U. S. bonds reached in 


1935 the highest prices in their his- 
tory 

4. Largest yearly, monthly and 
daily gold imports in our history, 
even after allowing for the altered 
‘dollar valuation’’; generally as- 
cribed to investment of 
capital in this country. AS a con- 
sequence, rise of surplus reserves 
at Reserve system member banks 
above $3,000,000,000, against $1,678,- 
000,000 at the end of 1934 and $554,- 
000,000 at the end of 1932. World's 


gold production at high record; 
year’s estimate, on the old dollar 
valuation for gold, 6% per cent 


above 1934 and 21% per cent above 
1929 

5. Supreme Court's in 
May against NRA, putting a curb 
on governmental experiment. Ad- 
ministration’s public announcement 
that its program of innovation was 
completed and that it would give a 
‘‘breathing-spell to business. Ef- 


decision 





ad- | 
“aver- | 


foreign | 


Che New ork Times. 
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Divergent Ideas Regarding the Immediate Future of Industry and 
Finance, as a Year of Vigorous Recovery Reached Its End. 


The curious fact about present|ican ‘‘carry-over’” of wheat, whose} forts begun at Washington to cut} be 


| down the budget. 


To all of these arguments, there | 
| are presented rejoinders: 


1. Despite recovery in trade and | 
markets, and despite increase of 
factory employment, the problems 
/of unemployment relief have con-| 
tinued acute. Substantial trade re- 
| covery was witnessed also in 1934| 
and 1933. followed in both cases by 
prolonged reaction. 


2. Good grain crops in 1935 have 
only measurably repaired damage 
done by the disastrous shortage of 
1934. Prices of agricultural prod- | 
ucts have been kept up by artificial 
government aid. As a consequence, 
our wheat have disap- 
peared cotton exports in 
months were reduced 18% per 

from 1934 and 42 per cent 
from 1933. Our own artificial prices | 
have stimulated foreign production 
of competing crops. 

3. The prolonged advance of} 
stocks, combined with the abso-| 
lutely abnormal bank reserve, has 
excited misgiving on its own ac- 
count. The Reserve Board’s Ad- 
visory Council has officially warned 
the Board that, with such im- 
mensely superfluous credit facili- 
ties, the rise of stocks ‘‘could easily 
develop into a wave of speculation 
such as preceded the market col- 


exports 
and our 
ten 


cent 


lapse of 1929."’ 

4. in world’s gold pro- 
duction would usually be an im- 
portant contribution to world-wide 
financial stability. But, probably 


Increase 





2, 1936. 


} 
| 
} 
| 
| 


cause of our government's 1934) 
overvaluation of gold and under- | 
valuation of the dollar, the United 
States has appropriated to itself in| 
the two past years, chiefly through | 
imports from abroad, more gold | 
than the world’s entire gold pro-| 
duction of the past three years; | 
this occuring while our 1935 excess | 
of merchandise and silver exports 
combined was the smallest in forty) 
years. Gold acquired from abroad | 
was drawn largely from European | 
central bank reserves, thereby re-| 
peatedly threatening trouble for | 
the ‘‘gold bloc countries.”’ | 

5. Nobody knows how long an ad- 
ministration ‘‘breathing-spell’’ o 
“Swing to the Right’ will last. A| 
somewhat similar gesture in Octo- 
ber, 1934, was followed in 1935 by | 
extremely drastic administration 
measures. It is doubtful whether 
the Administration can bring ex-| 
penditure within bounds. Enact- | 
ment of the “bonus bill’? would | 
complicate everything. 

These opposing inferences will 
possibly show why it is hard to ob- 
tain, in responsible quarters, con- 
fident prediction of the financial 
future. Nevertheless, the one cer- 
tain fact in the situation is that 
industrial recovery in 1935 has pro- 
ceeded vigorously—at the same time 
of year, at the same distance from 
the beginning of depression, and 
on precisely the same scale, which | 
at previous occasions of the kind 
correctly foreshadowed return of 
better times. A. D. N. 


" 





STEEL TRADE ENDS Seana ede td eii ceed OUTFLOW OF 


ENCOURAGING YEAR 


Disappearance of the ‘Codes’ 
Profits in 1935, Hopes 
for 1936. 


Special to Tue New Yorx Times 


PITTSBURGH, Dec. 27.—No 


im- 


portant changes in steel prices oc- 
curred in 1935, but pig iron in all! 
districts was advanced $1 a ton 
about Nov. 1. The code lost all 
legal force by the United States 

97 


Supreme Court decision of May 27. 
It was expected at the time that the 
cooperative it, if not the prac- 
tices, developed by the code would | 
be preserved, but the net result in 
the long run was virtually reversion | 
to pre-code conditions, when usually 


Spl 


there was a moderate degree of 
cooperation 

Prices are believed to represent 
a profit to the typical steel com- 


pany when operations are at 45 per 
cent or higher, whereas the average 
rate in 1935 was 48 to 49 per cent, 


and a higher rate is expected to 
prevail throughout 1936. Demand, 
has been distributed in 


however, 
the various finished products quite 
differently from capacity Many 
small consuming lines did quite well 
in 1935 and some, relatively new, 
took more steel than ever. ; 
The high rate of steel production 
in the first half occurred in Febru- 
arv—an unusual time—chiefly be- 
cause the automobile industry was 
stocking steel and parts against its 
peak rate of assemblies, anticipated 
for April or possibly i. May. Some 
consumers stocked in mild 
fashion, afterwards liquidating. 
Production then declined moder- 
ly to a low in July, rising almost 


otnel 


ba 
continuously from then until early 
December | 

Increase in demand for steel after 
July 1 was due to improvement in 
almost all lines of consumption, too 
numerous to be observed individ- 
ually. Awards of contracts for fab- 


ricated structural steel, plate work, 
concrete reinforcing bars and sheet 
piling in the first half of the year 
were nearly 15 per cent under those 
in the first half of 1934. In three 
months the arrearage was made up 
and a small percentage gain for the 
year to date was shown, but the 
ground was lost and the 1935 total | 
only equaled that of 1934 


LESS SATISFACTION 
IN THE GRAIN BELT 


Business Is Improving, bat Dis- 
content With ‘Relief’ and 
the Dole Continues. 


Special to THe New YorK TIMES 

KANSAS CITY, Dec. 30.—There 
are, as usual, two sides to the end-of- 
the-year position In the Farm Belt. 
Holiday trade has been substantially 
above last year, and some industrial 
nlants have been moving West, tak- 
ing up surplus labor, and there are 
indications of an old-time wheat 
But in the high plains wheat- 


crop , 
belt farmers are living on relief and | 
‘wheat allotments Labor is dis-| 


satisfied with WPA wages; neither 
the workers nor the people on dole | 
are content. 
Republican politicians may be de-| 
scribed as hopeful but not certain, | 
while Democrats have great posi- 
tiveness as to their success. On the 
whole, the year-end shows greater 
confidence in stability of recovery, | 
which is heightened by expectation | 
that less emphasis will be placed | 
during next year on extreme ‘‘New 
Deal policies.’ 
During the year past, elimination | 


business firms seems to| 
| 


Surprisingly large sales of new mo- 
tor cars in lower price brackets 
have been made this Fall, though 
installment buying is evident from | 
chattel mortgage records. Bank | 
deposits have reached new peaks, 
however, a corresponding 
demand for loans; interest rates 
are lowest in history and credit | 
is abundant, but business men} 
still hesitate to expand operations. 








| economic 


| the 


| ness, 


And Financial Recovery of the Past Year. 


Along with general 


recognition 


that the industrial recovery of 


1935 was the first vigorous, sustained and wholly normal business | 


since depression began i 
interesting chronologica 


fte 


revival 
to some 


occurred two years a 


in 1932, and in the sixth year after the panic of 1929. 
other financial 


positive recovery after 


attention has been called 
This forward movement 


n 1930, 
1 facts. 


r the low point of depression was reached 


The similarly 


panics occurred at almost | 


exactly the same distance of time from the panic date itself. | 


Vigorous revival from depres: 
first in 1879. 


sion after the panic of 1873 came 
Like 1935, that was the sixth year after the collapse. 


} 


Similar recovery from the depression after 1893 came in 1899; another 


six-year interval. 
1912, five years after the panic of 


Much the same kind of recovery was witnessed in 


1907; but the Balkan War and fear 


of a general European conflict stopped it. 


“low 
after 


the statistically 
1894, 


But 


came t 


in one year 


reached in 1932 was four years after 1929. 


was apparently reached in 1908; 


recovery in 1895. 


point” 


of depression in the Nineties 
whereas the low point 
The low point after 1907 
there was rapid but not sustained 


he panic, 


The probable reason for this difference from our 


latest depression was that after 1930 the whole world was in financial 
trouble simultaneously, whereas Europe was not severely tried in the 


sequel to 1907 and England's own 


crisis of the Nineties came in 1890. 


When our own difficulties were at their worst in 1894, the British 
markets were recovering and were able to help us out. The immediate 


aftermath of 1873 was more like 
trouble overtook Europe as well 
depression reached its worst stage 


When final and genuine recovery occurred in 1879 
specie resumption in 1879, defeat of free-silver 


stimulated by events; 


that which followed 1929. Serious 
as America during 1873; our own 
during 1877, or four years afterward. 
and 1899, it was 


= 


coinage and the easy victory over Spain in the years immediately 


before 1899. On both occasions, reorganization of bankrupt companies 
The striking fact is that the 1935 recovery 


was under way already. 


came when similar outside circumstances seemed to be against it. 





AMERICAN SITUATION THE MIXED FEELINGS 


JUDGED FROM ABROAD 


Recovery Expected to Continue, 
bat Government Mast Call 
Halt in Expenditare. 


THe New York Times 


27.—Close attention 


Wireless to 
PARIS, Dec. 
has been paid in Paris all along to 
developments in the American sit- 
uation and in the Roosevelt experi- 
ments. It is recognized that confi- 
dence has been virtually estab- 
lished, that the previously paralyzed 
machinery been set 
going, and it is believed that, with 
impetus now given, this im- 
provement may continue 
Although it is felt that artificial 
expedients have played their part, 


1as 


'the superabundance of credit in 
America must have the effect of 
stimulating economic activity and 


of causing prices of goods and se- 
curities to rise—always supposing 
that confidence in the currency and 
in the government’s credit remains 
intact. 

More than this, the State will 
have to cease increasing its indebt- 
which means that it must 
stop distributing money right and 
left. The rehabilitation of Ameri- 
can finance will not truly have suc- 
ceeded until the economic system 
can manage the situation without 
government prodigality. 


EUROPE BUYS OUR STOCKS. 


Amsterdam Describes One Result 
of American Trade Recovery. 


Special Cable to THe NEW York TIMes. 


AMSTERDAM, Dec. 27.—Amster- 


|dam regards the American recovery 


of 1935 with astonishment and envy. 
It is believed here to be genuine, 
especially when, as is generally con- 


sidered here, the recovery was 
achieved notwithstanding the im- 
pediments of the New Deal. The 
Dutch attitude toward it is illus- 


trated by the almost unprecedented | 
| activity of the American section of 
the Amsterdam Bourse, where rail-| 
oil shares | 


road, steel, copper and 
were repeatedly purchased in large 
parcels. It is believed that the 
doubtless with temporary reac- 
tions, at least until Spring. 
Although recognizing the genu- 
ineness of recovery, fears of infla- 
tion based on the huge American 
surplus reserves have not yet en- 
tirely subsided here. In leading 
financial circles this has of late 
induced an attitude of caution 
toward American values. 


OF FINANCIAL ITALY 


Strong Resentment Over Appli- 
cation of ‘Sanctions,’ bat Be- 
lief in Home Resoarces. 
Wireless to Toe New Yorxk Ties 
ROME, Dec. 27.—Along with un 
doubted resentment over the appli- 
of ‘‘sanctions’’ by other na- 
tions, the feeling of financial Italy 
at the year-end is that even full 
application of sanctions would re- 
duce very greatly Italy’s unfavora- 
ble balance of international pay- 
ments, and would consequently | 
limit to a bare minimum the out- 
flow of gold. Early in 1935 the gov-| 
ernment sacrificed about 2,000,000,- 


cation 


000 lire gold in order to lay in 
stocks of coal, steel, metals, raw 
materials, foodstuffs and other 


articles, sufficient to enable Italy 
to provide for itself during at least 
a year or eighteen months. 

Virtual application of sanctions has 
given fresh impulse to efforts at ex- 
ploiting to the full all Italian nation- 
al resources, such as coal, lignite, 
iron and copper, while attempts are 
being renewed to induce motorists 
to use charcoal instead of gasoline. 
Water power is being harnessed in 
increasing quantities. 

The war feeling has greatly facill- 
tated the conversion (which is still 
proceeding) of 60,000,000,000 lire of 


the 3% per cent loan to a 5 per cent 
issue, in connection with which 
about 9,000,000,000 lire new capital 
will be obtained. It is estimated in 
some quarters that gifts and sales 
of gold by private citizens will add 
about 1,000,000,000 lire to the Bank 
of Italy gold reserves. This would 
bring it back to the level of about 
4,500,000,000 lire, which was the 
figure around the end of last Au- 
gust. 


'High Records in Gold Imports. 

Reducing both sums to the old 
dollar valuation, the largest month- 
ly gold import in our history was | 


$267,318,000 in February, 1934; the) 
next largest October, 1935, which 
was $186,239,000. Next in order 


stand the $158,620,000 of December, 
1916: the $139,498,000 of March, 
1917, and the $116,762,000 of Octo- 
| ber, 1920. The largest monthly gold 
export in our history was $398,604,- 
‘000 in October, 1931; the second 
largest $226,117,000 in May, 1932. 


|cannot be quite excluded. 


COLD 
FROM PARIS IN 1996 


Year’s Loss by Bank of France 
$1,500,000,000—The Ques- | 
tion of Devaluation. 


Wireless to THE New YorxK Times. 

PARIS, Dec. 27.—In France the 
past year’s most salient event, from | 
the financial viewpoint, was the | 
heavy loss of gold suffered by the | 
bank. This exodus of gold occurred | 
during two crises of extremely vio- 
lent character, separated by a} 
period of calm. The first crisis 
originated in withdrawal of foreign | 
capital which had previously mi- 
grated to France in hope of shelter 
against economic instability of other 


| currencies, or merely in search of 


a higher interest rate. This with- 
drawal of capital, just when the 
government was counting on a 
money market supply for indispen- 
sable requirements, brought to light 


a deplorable condition of French 
public finance, with a huge deficit, 
a heavy indebtedness, and a de- 
crease of public revenue due to 


| slackening economic activity. 


Along with export of capital and 
attacks by speculators on the franc, 
people rushed to convert banknotes 
into gold bars at the bank, which | 
in one week, this past Autumn, lost 
gold to the unprecedented amount 
of nearly 5,000,000,000 francs, or 
$330,000,000. The first establish- 
ment of the Laval Cabinet stopped 
the gold outflow, and some gold 
was even imported. But neither the 
capital exported nor the gold hoard- 


ed was regained by the bank in 
any appreciable quantities. The 


balance sheet of the two crises of 
1935 worked out with a loss to the 
bank’s reserves of 16,000,000,000 
francs, or $1,500,000,000. 

Symptoms of real economic qe- 
covery have this year become ap- 
parent in other countries, but they 
were scarcely noticed in France. 
Although the position of the Bank 
of France is extremely strong, the 
hypothesis of franc devaluation 





CONFUSION OVER GOLD. 


Amsterdam Uncertain as to the! 
Next Turn, 


Special to THE New Yorx Tres. ! 


AMSTERDAM, Dec. Devalua- 


} 


tion of the franc and guilder, or a 
solution of the Ethiopian trouble, | 
might create a reverse gold move-| 
ment from America. But this would 
not lead to dangerously large with- | 
drawals of European deposits from | 
New York nor to large-scale liqui- | 
dation of European-owned Ameri- 
can securities, unless the dollar | 
were to be simultaneously revalued | 
and unless the American recovery 
were definitely to spread to Europe. 
There is always the possibility | 
that further excessive withdrawals 
might create such uneasiness as to 
force the European governments to 
apply a gold embargo. But at the 
moment the franc and the guilder 
are technically as safe as a rock. 


9° 
«te 





London’s Guess on Our Politics. 
Wireless to THE New YorK TIMES 

LONDON, Dec. 24.—One often 
hears the opinion expressed in fi- 
nancial circles here that inasmuch 
as President Roosevelt has received 
from the court rebuff after rebuff | 
in his legislative program, he is the 
more likely to fight strenuously for 
re-election not as a business man’s 
President but as a reformer of the} 
Constitution. 


Germany’s Foreign Bonds. 
Wireless to THE New YorK TIMES. 
BERLIN, Dec. 28.—The outlook 
for foreign creditors of Germany 
has become worse, and the question 
for 1936 is not whether foreign 
bondholders will get improved treat- 
ment but whether the decline in 
German export surpluses to Euro- 
pean creditor countries will not 

precipitate new defaults. 


‘ 
t 


| betterment. 
| tional Government at 


|} and sound finance 


| lings. 
| pean countries made their financial 


ANNUAL 


BUSINESS REVIEW 


Year’s AmericanRecovery 


As Regarded by London 


Wireless to THz New York Tres. 
LONDON, Dec. 27.—It is consid- 
ered rather remarkable that, al- 


though Wall Street was visibly 
disturbed by the Italo-Abyssin- 
ian war and the international 


complications which it threatened, 
recovery in the United States has 
not been checked. 

The view taken here is that re- 
covery has occurred in the United 
States in spite of, not because of, 
the New Deal. Natural rather than 
artificial conditions are believed 
to be at the bottom of the business 
upswing and, that being so, its 
basis is thought to be solid. The 
promised freedom from legislative 
interference is very important, 
and business morale has been re- 
stored to a degree which of itself 
constitutes a powerful driving 
force. 





CENUINE UPTURN 
SBEN IN ENGLAND 


No Sign of Reaction Detected 
at the Year-End—The 
Bank's Gold. 


Wireless to THe New York Times 

LONDON, Dec. 27.— Recovery 
during the past year in Great 
Britain has been steadily main- 
tained, and there seems to be no 
reason to look for any serious 
setback, or, indeed, for any retro- 
grade movement at all whatever. 
Nearly all signs point to continued 
The return of the Na- 
the election 
gave assurance of political stability 
Domestic trade 
has steadily expanded in the past 
twelve months, and 
ment has been of so general a 
nature that its genuineness cannot 
be doubted. It has been of no sud- 
den growth, such as would invite 
reaction, but was of a kind to 


spread increased prosperity through | 


most classes of the community, and 
to create a spending power such as 
this country has not possessed for 
years. 

One visible sign of this prosperity 
is the substantial expansion in note 
circulation of the Bank of England. 


| That is now running at a higher 
level than at any time since the 


post-war boom, It is to cover this 
larger circulation, and for that pur- 
pose only, that the Bank of Eng- 
land has in recent months again 
taken the course of adding to its 
gold reserve. This action, though 
not altogether necessary, has been 
adjudged desirable, not for the pur- 
pose of impressing people at home 
(where such matters attract com- 


maintain that confidence in sterling 
which has steadily grown up 


| abroad. 


IN GERMANY 1935 WAS 
UNSATISFACTORY YEAR 


Basiness Declined, Reduction in 
Unemployment Was Small— 


Wireless to THE New York Times 
BERLIN, Dec. 28.—German indus- 


| 
} 





Cc - 31 


CONFLICTING TREND 
OF FEELING ABROAD 


Divergent Views of Financial 


Outlook in London and on 
the Continent. 








MANY PROBLEMS REMAIN 


/Ethiopian Affair and Disorder 


the improve- | 


| paratively little attention), but to | 


| —_ 


in Exchange—Europe Is 
Watching America. 


Wireless to THE New Yorx Trmes. 

AMSTERDAM, Dec. 27.—Looking 
ahead, this market’s feeling regard- 
ing influences which will affect 
Europe in 1936 are colored by two 
opposing considerations—first, the 
heavy loss of gold by Europe; sec- 
ond, the recent sharp economic re- 
covery in the United States, which 
leads some European financiers to 


believe that a fresh boom is im- 
minent. 
During the past year, financial 


developments in Europe were con- 
influenced by exchange 
and menace of war. Gold 
countries especially suffered from 
domestic nolitical crises, mainly 
created by fundamental difference 
of views regarding policies for pro- 
moting economic recovery. Specula- 
tion in exchange and flight of capl- 
tal added to feeling of uneasi- 
on the ontinent, creating 
vicious circles which apparently 
would be broken only by cessation 
of the Ethiopian war or by sharp 
economic recovery, combined with 
exchange stabilization, 
London in Hopeful Mood. 
Wireless to Tot New YorxK Times 
LONDON, Dec. 27.—Although, in- 
ternationally speaking, there are 
still many unfavorable features in 
the financial and political situation, 
|; prospects at the year-end are re- 
garded with hopefulness. There is 
|}some expectation here, at the year- 
lend, of a genuine revival in inter- 
jnational trade. Of this the signs 
are not discouraging. 
London remains firmly of the 
jopinion, however that countries 
|comprising the gold bloc must sub- 
|mit to some measure of currency 
| devaluation before the way is clear 
for the very large credit basis 
|which exists, and for better com- 
| modity prices, to exert their full in- 


| fluence. 


The International Complications. 
Wireless to THe Nsw YorRK TIMES. 
| PARIS, Dec. 27.—Europe’s eco- 
nomic situation improved in 1935, to 
ithe extent that stocks of goods ac- 
}cumulated during the depression 
| were liquidated and that prices were 
tabilized, even having a tendency 
|to rise. But the disorder in for- 
‘eign exchange persisted. Interna- 
tional trade amounted practically 
to barter, and debts between various 
|countries were settled with diffi- 
culty 

It is hoped that in the coming 
year the improvement already taken 


stantly 
troubles 


the 


ness Cc 


ls 
t 


| shape will be much more marked. 


i 


try improved somewhat during 1933, | 


but its development was-determined 
by credit-financed rearmament and 
by public works. Substantial prog- 
ress was confined to steel, cement 
and certain engineering branches, 
general manufacturing stagnated, 
and in some directions declined. 

The increase in retail trade ended 
and reduction in unemployment 
slackened so far that the decrease 
for the whole year will be only 
about 400,000, as against nearly 
1,500,000 in 1934. Industrial profits 
increased less than in 1934 and new 
investment in December was prac- 
tically nothing, the nation’s capital 
resources being absorbed almost en- 
tirely by the Reich. 

Although the mark was ostensibly 
kept stable by forced exchange rate, 
its real depreciation was signalized 


|by a decline in the exchange rate 


for Reichsbank notes on foreign 


| markets to at times 40 per cent be- 


low the proposed gold parity. Owing 
to the fact that only one-fifth of 
the foreign trade turnover was set- 
tled in cash, the currency’s condi- 
tion became divorced from the trade 
balance and, through artificially re- 


| stricting imports and liberally sub- 


sidizing exports, Schacht managed 
to produce virtual equilibrium in 
foreign trade—as against an adverse 
balance of nearly 300,000,000 marks 
in 1934. 


AUSTRIA’S HOPE AND DOUBT. 


Increased Production Offset by 
Loss of German and Italian Trade. 


Special Cable to THE NEW YorK TIMES 

VIENNA, Dec. 27.—Austrian pro- 
duction during 1935, especially iron, 
steel and textiles, increased 15 per 
cent. In Czechoslovakia the in- 
crease of iron and steel and other 
war industry materials rose 10 per 
cent. Exports were considerably in- 
creased from Hungary, Czechoslo- 


vakia, Yugoslavia and Rumania. 
Nevertheless, financial improve- 
ment is prevented by the impos- 


sibility of enforcing payments from | 


Germany and Italy. Austria holds 
that normal commerce’ with Italy is 
indispensable to its own prosperity. 

During 1935 restrictions on Aus- 
trian transfer of funds almost com- 


| pletely disappeared, and at the 
same time exchange into foreign 
currencies was facilitated. Never- 
theless, holdings of foreign curren- 


cies by the national bank increased | 


schil- 
Euro- 


during the year 100,000,000 
Most other Central 
still 


restrictions more severe dur- 


ing 1935. 
Rise of the ‘Production Index.’ 
The Reserve Board’s ‘industrial! 
production index’’ (1923-25 as 100) 
rose from 85 in May to 97 in No- 
vember. The November figure was 
the highest (except for July, 1933) 





lof any month since October, 1930 


Despite the unsettlement caused by 
the Ethiopian affair and rearma- 
ment in the principal countries, it 
is not thought that serious interna- 
tional complications can happen in 
Europe. In France, if it were not 
for home political complications, 
capital and gold would not be 
hoarded, money would be plentiful, 
business would revive and the end 
of the depression would at least be 
in sight. 

Italy Claims Economic Strength. 

Wireless to THs New YorxK Times. 

ROME, Dec. 26.—Despite the 
Ethiopian affair, unemployment in 
Italy decreased in 1935. The ‘“‘pro- 
duction index’’ reached 103, against 
89 in 1934, 80 in 1933 and 73 in 1932. 
The wholesale price index averaged 
66 in 1935, against 62 in 1934 and 74 
in 1931. State revenue has. in- 
creased. In some directions the na- 
tional economy has improved, owing 
to the fact that industry is working 
at full capacity on government or- 
ders. 

Reduction of some _ superflous 
internal consumption and cessation 


of importation of foreign luxury 
articles have helped 

Financial Italy believes that no 
important change will occur in 


1936, even if early solution of the 
Italian-Ethiopian controversy is not 
reached. 

Berlin Doubtful of Future. 


Wireless to Tae NEw York Times 


BERLIN, Dec. 26.—From Ger- 
many’s viewpoint, the industrial 
outlook for 1936 is uncertain and 


promising. Continued in- 
general manufacturing 
with probably slackening 
in the heavy industries, 
f contraction of 


and impending 


not very 


ertia in is 
expected 
of activity 
in consequence o 
public work credits 


saturation in the armaments do- 
main 

Public finance and currency de- 
teriorated during the year as a re- 
sult of excessive Reich outlay and 
credit inflation. For the first time 
on record, the Reich budget was 
suppressed and the customary 
monthly returns of expenditure 
ceased to appear. Financial public- 
ity was restricted to relatively sat 
isfactory reports tax revenue 
and still more apparently satisfac- 
tory (but entirely inaccurate) re- 


turns of public debt 


Central Europe’s Uncertainties. 


Wireless to Tue New Y K I 
VIENNA, Dec. 27.—Political sur- 
rises may have a hand in shaping 
J t a 


. 
L 


Europe’s financial movement o 








1936 Aside from this, however, 
opinion in Central Europe is that 
further general ir ovement de- 
pends on stabilization of the « 
rencies (a question which lies most- 
ly in England’s hands), on Ge! 
many’s disposition for peace and on 
the readiness of Eastern States to 
make arrangements with r 
creditors. 
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ACTIVE FINANCING 
SEEN BY 0. 6. WOOD, 


Head of Investment Bankers 
Association Expects Demand 
for Securities to Last. 


—_— Or 


WEIGHS FEDERAL POLICIES 


Stable Currericy and Balanc- 
ing of National Budget Among 
Things Needed, He Asserts. 





While the course of the invest- 
ment security business, as well as 
general business, during 1936 looks 
promising from the viewpoint of | ——————————______. 


: 
business economics, the extent to/ purchasing power of the wages of 
which the improvement shown in| citizens with a currency which is 
1935 will be continued this year de-| subject to manipulation. Such a 
pends largely upon the policies of | Situation is a bar to all initiative 
the Federal Government and their | 2nd thrift. The third is immediate 
effects upon such businesses, ac- | balancing of the Federal budget. 
cording to Orrin G. Wood of Esta- This should be done by drastic cut- 
brook & Co., president of the In- tims of expenses rather than by 
vestment Bankers Association of | #ttempting to raise additional rev- 
America. The cessation of certain | ©"Ue to met present expenditures. 
governmental policies initiated in|, A!ready our mounting taxes and 
the depression would, in his opin- | ncreasing government debt are a 
ion, be a great stimulus to business C@US¢ of alarm to many thinking 
j;citizens, and if continued in their 


and employment. 
“During 1935 a large increase in |present course may well prove a 


the sale of new securities, in both |"e@! impediment to business prog- 
the corporation and municipal "es: It is a fruitless argument to 
fields, took place,” Mr. Wood said. |point out that the British taxpayer 
“In the former the increase was |P@ys larger taxes than our own or 
particularly noticeable. The total, jthat the British Government debt 
while still below that of each year |'8 greater. All discussions ag to 
from 1921 through 1931, showed a how large a debt this country can 
remarkable increase over any year %¢@r or how heavy a tax burden 
since 1931, Several factors operated |C@" be placed on our citizens are 
to bring about this result. The | entirely beside the point. in the 
changes in the original Security | 
Act made in 1934 and the publica- 
tion by the Securities and Exchange 
Commission of a simpler form of 
registration for securities of sea- 
soned corporations decreased both 
the civil liabilities under the act 
and the expense of registration. 


Factors for Financing. 


“The improvement in general 
business gave confidence to in- 
investors; and the vast accumula- 
tion of funds seeking investment 


brought interest rates which 
enabled corporations to borrow for 
long periods of years on an ex- 


ORRIN G. WOOD. 
Investment Bankers’ Head. 





of individuals can accurately deter- 
mine such a question. It depends 
on a multitude of considerations, 
any one or all of which may change 
at any time. But principally such 
a discussion obscures the real ob- 
jective, which ig that one of the 
prime duties of any government 
should be to carry on its necessary 
functions with the least possible 
burden to its citizens. Borrowing 
by a government may defer taxes, 
but ultimately taxes must be levied 
to repay the debt. | 

“Thus all that is accomplished by 
|}borrowing is to mortgage the fu- 
jture earnings of ‘each citizen, | 


ceptionally favorable basis. In one |through future taxes, direct or in- 
respect, however, the year 1935 /direct, and higher living costs. No 
proved to be disappointing; a very !one doubts the present soundness 


large percentage of new offerings 
of securities was to refund out- 
standing obligations and not for 
funds for business expansion. 

‘“‘What can be said of the outlook 
for the investment security busi- 
ness for 1936? While it is impos- 
sible to correctly forecast its course, 
certain factors may be mentioned 
which must affect it. The first is 
the course of general business itself, 
and the second, the effect of gov- 
ernmental policy upon such busi- 
ness. 

“As to general business, the out- 


of our Federal debt, but it is to be | 
hoped that its increase may be 
shortly ended, so that the support 

of the Federal government may 
take as small a percentage of the 
future income of its citizens as pos 

sible and that there may be ample 
leeway for further borrowing 
should another emergency arise. 

| “From the standpoint of business 
economies the year looks promising, 

both as to the course of general 
business and the investment secur- 
ity business. This outlook can be 


: immeasurably improved by wise 
uraging. u ig e : _ 

ell siaeutin tax Senet sikee oS governmental policy but can be 

- - 2 4 |completely negatived or greatly 


showed a definite upward trend. 
With the backlog of a replacement 
demand caused by the prolonged 
depression, and the increasing con- 
fidence of the consuming public, 
business should continue its upward 
course. If it does, the investment 
security business for 1936 should 
be as active as in 1935 and probably 
more so. There is still a large sup- 
ply of funds seeking investment, 
so that the demand for securities 
should continue to be good. As to 
the supply, there is still much re- 
funding which can profitably be 
done by corporations. In addition, 
it is not beyond reason to believe 
that business improvement may 
reach a point the coming year 
which will cause it to require funds 
for expansion. 


Congress and Election. 
“On the other hand, business 
faces an incoming Congress and an 


harmed by the reverse.’’ 

TIRE PRICES MORE STABLE. 

Former Level * 1936 Forecast by 
A. A. Garthwaite. 


Ithough chaotic price conditions 
prevailed in the tire market in 1935, 
quotations have become stabilized 
in the last thirty days, according to 
A. A. Garthwaite, vice president of 
the Lee Tire and Rubber Company. 
This year, he said, should not only 
see an increase in the demand fo: 
tire and mechanical rubber goods, 
but prices should continue on a 
more even plane. 

“The exhaustion in 1935,’ Mr 
Garthwaite said, ‘‘of inventories o 
tires made from low-cost rubbe 
will be an important factor in firm 
ing the 1936 price level. In recent 


election year, both normaily dis- | Years some manufacturers have had 
turbing to it. Yet certain govern- the advantage of inventories of low- 
mental policies, if ended, would priced crude rubber accumulated in 


the years 1932 and 1933, when spot 
sold at 3.36 cents and 5.96 cents a 
pound respectively. Crude rubber in 
the last two years has been selling 
above 12 cents a pound, indicating 
ithe exhaustion of low-cost crude 
inventories.”’ 


Paper Bag Business Good. 


prove a great stimulus to business 
and employment. These policies, 
initiated by the Federal Govern- 
ment during the depression, no 
longer serve a useful purpose, and 
if continued will unquestionably 
prove highly dangerous. One is 
the cessation of government com- 
petition in the field of business en- | 





terprise. Such competition can According to Alexander M. Cal- 
never be on a fair basis and must /| der, president of the Union Bag 
necesserliy impair business confi-|/ and Paper Company, business in 


dence if increased and continued. 
A second is a stable currency. There 
can be no assurance for business 
corporations, for savings or for the 


the United States enters the New 
Year in a cheerful mood and there 
are encouraging signs on the busi- 
ness horizon. 





first place, no individual or group | 


f | 
utmost caution, diligence 
| courage. We must economize; we 
must shoulder all our individual 


| and collective responsibilities; w 
must not shirk any of our duties. 
We must be willing to rely upon 
our own resources and not depend 
upon government to solve all of 
We must throw Re 
off and conquer that great fatigue 
many 
efforts 


our economic ills 
which the stress of our 
anxieties and our great 
have put upon us. 

E. T. WEIR, 
Board, National 


Several, However, Warn That 
Political Forces May Re- 
tard Recovery. 


Steel 


TAYLOR URGES ECONOMY 


pated in this movement, 


average production slightly 
ee ee oe than 50 per cent of capacity, a 
level which is still considerably Ref 
° below that of normally good eTun 
Weir Says Natural ForcesHave) Jott put which of course. is 
Assumed Control of the above depression low points. ¥ 
; : If purely business factors were By HOW 
Situation. all that had to be considered in : 
appraising the situation or the 





The improvement in steel opera- 
tions recorded in 1935 should be), 
extended this year, according to 
leaders of the steel industry. 

Factors tending to bring further 
improvement, these executives de- 
clare, are the accumulation of a 
vast backlog of unfilled steel wants 
through obsolescence of homes, rail-| 


to have reached 
So plainly marked in 


try seems 
point, 


movement, 


roads, automobiles and other steel- Poo a Chairman and 
consuming articles and the con-| ‘ es epublie Steel Corpor 

} ation The steel industry con- 
tinued revival of buying power, in| tributed to the improvement in 
line with the natural forces of re- general business in 1935 by the! 
covery. Several of the forecasts expenditure of approximately 


warn, however, that the rate of re- 
covery may be retarded if political 
forces continue to operate, such as 
heavy expenditures by the govern- 


provement. 
lays are planned for 1936. 
production reached the highest 


ment, point of any year since 1930. Al- 
Forecasts of the steel leaders fol- though improvement has been 
low 


substantial, the operatin 


table aspect in widespread unem- steel industry in 1936, because the 


| 
U 
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and 


e 


prospect of the future we would 
have every reason to believe that 
these business gains have been 
made on solid ground. The coun- 
the 
the 
records of previous depressions, 
where natural forces of recovery 
have gained enough strength to 
overbalance the forces of depres- 


sion and start a sustained upward | AS 4 og 2 
o 


$150,000,000 for expansion and im- 
Large additional out- 
In 1935 ¢erin 
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BOND FLOTATIONS 
$9,900,740,790 IN °30 


opening of Channels of 


Investment Made the Total 


20 2 3 





10 


Largest Since 1930, 


Chairman of the 
Corpora- 
| tion—Last year witnessed marked [MUNICIPAL 
| gains in general business condi- 

tions. The steel industry partici- - 
with an ‘ wan ° 
less Public Utility Operations Also 


Swelled Volume With Large 


market to corporations, made pos- 
sible largely by the simplified form 
of registration statement published 
the Securities and Exchange 
by 


by 
Commission 
money rate 


for refunding operations, 


outstanding 


ding Operations. 


ARD W. CALKINS. 


stimulated 
favorable 
was the 
development in the in- 


and 
s unusually 


vestment security business in 1935. 


exclusive 


ew bond financing 
operations by the 


United States Government, amount- 
ed to $3,500,740,750, the largest vol- 


ume since 1 
| for $5,453,91 
the market. 


While eac 


930, when new bonds 
6,000 were placed on 


h of the six major 


| groups under which bond flotations 
are classified showed a substantial 
increase in the volume of new of- 


year, it was 
fuhding oper 
and 


industrial 


gs in 1935 over the preceding 


the resumption of re- 
ations by public utility 
corporations that 


? 
& rate in| made the year’s total almost two 


535,300,000, against only $11,100,000 


ISSUES HEAVY 


THE NEW YORK TIMES, THURSDAY, JANUARY 2, 1936. 
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| ern 
a to 
$122 


an 
and 
Paci 


aggregating $95,000,000, all carry- 
ing 4 per cent coupons and matur- 


ing in 1964. Other major utility of- 
ferings were 


Elec 
due 

Ligh 
Edis 


due 


Telephone 


1970, 


Elec 


000,000 
phone Company 34s due in 1964. 
New 


$55 U 
; ing 


000,000 Bethlehem 


tion 


The reopening of the investment = aa & 7 — Del., 4s, due in weed 
, ‘ 50,000,000 National Steel Corpora- 


tion 


Socony-Vacuum 


and 

due i 
there 
Bank 


000, included in the miscellaneous | 
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California Edison Company for | 
tal of $152,500,000, consisting of 
,500,000 of 3% per cent bonds, | 
$30,000,000 of 4a, due 1965, | 
three separate loans of the 
fic Gas & Electric Corporation, 


$40,000,000 Cleveland 
tric Illuminating Company 3s 
in 1965, $70,000,000 Duquesne 
t 34s due in 1965, $53,000,000 
on Electric Illuminating 3%s 
in 1965, $45,000,000 Illinois Bell 
Company 3%s due in 
$40,000,000 Los Angeles Gas & 
tric 4s due in 1970, and $45,- 
Southwestern Bell Tele 


industrial loans included 
00,000 Anaconda Copper Min- 
‘ompany 442s, due in 1950; $55,- 
Steel Corpora- 
44s 1960; $48,000,000 


due in 


1965; $50,000,000 
34as, due in 1950, 
$43,000,000 Swift & Co., 3%s, 
n 1950. In other classifications | 

were three Federal Land 
issues, aggregating $501,000,- 


4s, due in 


E. J. BERMINGHAM. 
New Lehman Partner. 





group, $76,000,000 Dominion of Can-}| 

ada 2's, due 1945, and $50,000,000) money rates and huge backlog of 
Pennsylvania Company 4s, due 4 : 
1963. New York City with approxi- available funds for investment in 


mately $100,000,000 and New York 


State 


issues were the heaviest borrowers 


in th 


in 1935. 


There were 


of all 
in 
1934, 


son 0 


f new bond financing in 1935 the holders of the retired issues 
with 1934, by groups, follows: a large institutional in- 
tility 51,008,020 000 om ae ooo |. There are indications that lead- | 
and mu- ing industrial corporations, particu- 
h . 947,804,000  723,961,032| larly steel companies, will be in 
al ° 535,300,000 11,100,000 
‘ . 165,802,000 181 755009 | the market for new money this 
ee 79,750,000 14,195,000; year. The extent to which public 
neous .. 687,055,750 461,200,000 | utility companies will be able to 


Inasmuch as the market for new 


MYRON C. TAYLOR, Chairman of; 1935 was only 47 per cent of ca- and one-half times larger than the han 
the Board, United States Steel| pacity, and the New Year is| ¢1 469 98 032 aeeneena in 1934,|_ nicipa 
Corporation—We welcome the ad-| starting with mills operating on Public utility offerin ve exceeded ‘by | industri 
vent of the new year after six; the average at around 50 per far aa other sineeetetediom aggre- — 
long years which have markedthe| cent. gating $1.085.029.000 for fifty-two | Miscelia 
great depression. In that period) HARRY E. SHELDEN, President, | issues, or more than ten times the! ota 
the vicissitudes which follow sub- | Allegheny Steel Company: Alloy volume of $97,687,000 represeated aes 
normal production and consump- | steels should continue to be the! by seven issues, for that group in 
tion have found their most lamen- | fastest-moving division of the! 1934. Industrial loans amounted to| bond 
ployment, great shrinkage in the | alloys have taken the lead in 
national income and a steadily de-|, winning innumerable users of 
clining standard of living. other materials to steel. The 

Through these trying years the ability of alloy steels to render 
steel industry, as did industry in services which no other materials 
general, rose to great heights of can furnish makes steel for the 


effort and cooperation and showed 
itself above political, class or per- 
sonal prejudice 

It is evident that the steel indus- 
try has experienced a substantial 
recovery from the low point of the 
depression and now seems in a 
fair way toward moving forward 


first time directly important and 
interesting to the ultimate con- 
sumer. If this progress is to con 
tinue, marketing methods must 
be adopted which will reach the 
consumer directly, and this can 
be done successfully only through 
advertising. 


steadily—not rapidly, perhaps, for There is every indication that 
there are still many uncertainties the natural economic forces 
to be reckoned with. To assure a which have brought about the 


continuance of this improvement 
we must constantly exercise the 


present improvement will sustain 
the gains. 


in 1934. Thi 
these two gr 
000, exceeded 
gin the offer 
1934 


State and 
maintained a 
respect to th 
in 1935, but 
piace in grot 
gregate of 
pared with $7 
market for 
usually activ 


the flotations by 
oups alone, $1,620,329, 
by a substantial mar- 
ings by all groups in 


is 


municipal financing 
prominent position in 
e volume of offerings 


was relegated to second 


with an ag 
$947.804.000 as com 


Ip totals 


23,961,032 in 1934. The 
those loans was un 
e and marked by a 


continued advance in prices to the 


highest 


levels in 


many years 


Outstanding refunding operations 


by public ut 


ility systems in 1935 


included four issues of the South-, 
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$1,650,000 











214% Registered Bonds 
Dated September 1, 1935 



























of which are pledged. 







by the Attorney General of the Commonwealth of 









First National Bank 
R. W. Pressprich & Co. 
























New York, January 2, 1936 











These Bonds, to be issued for Metropolitan Sewerage S 
“er of the Attorney General of the Commonwealth of Massachusetts. will 
e direct and general obligations of the Commonwealth, the full faith and credit 


aoe _ For the payment of these Bonds the Commonwealth is 
authorized to levy unlimited taxes on all taxable property therein. 


Offered for delivery when, as and if issued and received by us and subject to a 


Interest Exempt from all present Federal and Massachusetts Income Taxes 


Commonwealth of Massachusetts 


! Due September 1, 1936 to 1955 
Registered bonds of $1000 denomination and multiples thereof. 
interest payable March 1 and September 1. 


Semi-ar 


Legal Investment, in our opinion, for Savings Banks in New York, 
Massachusetts, Connecticut and other States 


ystem purpo 


PRICES 
Amount Due To VYield Amount Due To Yield Amount Due 
wenee 1936 25% $83,000 1941 1.60% $ 82,000 1946 
a 1937 65 83,000 1942 1.70 82,000 1947 
po 1938 90 83,000 1943 1.80 164,000 1948-49 
* 1939 1.20 83,000 1944 1.85 164,000 1950-51 
000 1940 1.40 83,000 1945 1.90 328,000 1952-55 


The Northern Trust Company 
Newton, Abbe & Co. Hornblower & Weeks Preston, Moss & Co. 


pproval of legalit 
Massachusetts . 











inual 











ses, in the 
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2.00% 
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1935, 


1935, there remains considerable re- 
funding to be done, and it is the 
, extent to which corporations will 
STOUP| enter the market for new capital 
funds that holds the interest of in- 
|} vestment bankers at the start of 
the year. All but a small percent- 
age of the corporate financing done 
in 1935 was for refunding, and the 
loans found a ready demand from 


with about $72,000,000 in new 


e State and municipal 


556 Issues Marketed. 
556 individual {ssues 


types placed on the market 
as compared with 436 in 
and 970 in 1930. A compari- 





participate in this financing has not 
been determined, but the position 
of the majority systems under the 
issues was favored by low’ Public Utility Act and the SEC's 


$3,500,740, 750 $1,449. 8908 032 


ONE 


MAIN REASON 


N a recent issue of TIME, advertisements of a canned 


soup, an industrial cement, and pearl 


$200 to $470,000) cried their respective wares. 


It is obvious that any one of the pearl necklaces can be 
bought by one customer only, the cement by a rather re- 
stricted and specialized group, the soup by almost every- 


body. 


WHY TIME WORKS FOR ALL THREE 
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| regulations is such that lity 
|financing is expected from thy 
source. It is believed, 


that clarifications of the utility pp 
ture will be forthcoming soon fro 
the United States Supreme Cony 
and Congress. 

The improvement in m 
credit as a result of better tax 
lections and tendency toward mon 
stringent control over expenditury 
was reflected in unusual activity 
the market for State and m 
loans in 1935, particularly d 
the last few months. Prices wen 
maintained at high levels and th 
competition of municipal be 
houses in bidding for new loam 
was keen. However, the principe 
concern of municipal bond dealey 
in looking into the future ig th 
agitation and definite proposals is 
various States, including New 
York, by real estate interests fe 

|legislation which would limit 
jability of political subdivision 
of State to tax real property. 

To what extent the attitude d 
voters toward restricting publica 
penditures will affect the volumeof 
State and municipal financing this 
year cannot be foreseen. Dealem 
however, believe municipal credit 
barring adverse legislation, wil 

}continue on the upgrade. 


28 







~ | Any material change in mom 


rates appears unlikely within ® 
next few months, so that the opm 
tunity for refunding or for obi 
ing capital on a favorable basis§ 
|corporations promises to contin 
}according to bankers, at least dm 
ing the greater part of 1938. 

The problems of security distribe 
tion under the Securities Act, & 
study of which resulted in proposals 
by the securities committee of the 
Investment Bankers Association of 
America for certain amendments t 
the law to permit a more normal 
distribution of new issues from the 
underwriters to the ultimate & 
vestors, remain at the start of the 
year. 





New Stock Issues Resumed. 
Financing by corporations through 
the issuance of new stock was ft 


vived on a sizable scale in 1935 after 
an almost complete absence of sud 
offerings in the depression years. 


necklaces (from 


(And for a greater number and variety of products 
and services than you'll find in any other magazine) 


TIME is intensely read by intelligent people in 600,000 


leading families with high standards of buying. 


Such an obviously important group constitutes the mar- 
ket for fine necklaces, industrial installations, and is the 


cream of the market for canned soup. 


But size of present circulation, concentration in your 


best markets, even the buying power of readers are but 
contributing reasons for the wide and effective adver- 


tising power of TIME. 


The one main reason is that TIME 


is important 


to its readers and commands their attention. 


TIME 


The Weekly Newsmagazine 
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NGONNOR REVIE 
BANKING SITUA 


National System Is S$ 
Says Controller—its Ca 
Structure Strengthen 


SONLY 11 CHARTERS IS: 


'Public Confidence Reco 
and $2,367,933,000 Ac 
to Deposits in Year 


By J. F. T. O'CONNOR 
Controller of the Currenc 

A brief review of the banki: 
uation for the year just past, 
qa supervisory standpoint, shov 


® national banking system to 





sound basis. 
The year 1935 saw the com} 
Sof the program for dealing 
F 1,417 national and District « 
S umbia banks for which con 
tors were appointed followin 
panking holiday of 1933. 
ceiver was appointed for th 
such bank on Feb. 5, 1935 
funds of $1,922,698,738 which 
due to depositors in these bar 
March 16, 1933, were reduc 
$470,349, 607 by Sept. 30, 
through the payment of div 
anc releases through reorg 
tions and otherwise. The af 
mately 75 per cent thus made 
able to such depositors was 
trially augmented by furthe! 
iments for the last quarte! 
these figures are not yet ava 
While no further reorganizati 
these particular banks are ¢ 
ered possible, perfection of fe 
plans providing for further re 
has materially added to the 
made available during the ye 
Bank Capital Increased 

An important phase of the 
bilitation of the banking syste 
the strengthening of the < 
structure. Preferred stock 
Famount of $555,124,300 was s 
the Reconstruction Finance 
ration by 2,237 national | 
This amount, together with 
318,932 of preferred stock s« 
cally, brought the total paid-i 
ferred and common capital 
of all national banks to the 
of $1,879,384,413. The sale o 
$618,443,232 of preferred stock 
materially aided the national 
to assist their communities. 
ferred stock heretofore issu 
national banks has been retit 
the amount of $22,439,357, a 
this, $15,736,250 was retired in 
indicating that with improvin; 
Sditions local communities are 
finding themselves in a po 
adequately to finance their 
ing structure. 

During the year twenty-elgt 
plications for primary charte! 
national banks were filed, il 
ing eight carried over from 
Primary charters were issue 
eleven banks and seventeen ¢ 
cations were either rejecte 
abandoned. Over a_ thirty 
period, this is the second sm: 
number of primary national 
ters issued during any one 
This may be regarded as indic 
more constructive thinking or 
part of the public, as well as 
careful supervision on the pa 
the Controller’s office. Banks 
too important a part in our nat 
existence to be chartered indis 
inately, and permission to fil 
plications is not being freely 
ed by the office. 


Trends of Deposits. 


Deposits in unrestricted na 
banks reached a peak of $2: 
389,000 on Dec. 31, 1928. Nol 
standing the stupendous with 
uls beginning shortly ther 
which culminated in the ba 
holiday of 1933, deposits in the 
imrestricted national banks on 
1, 1935 (the latest figures avai 


‘a 


had reached $24,033,236,000 
about $300,.000.000 less than th 
time high. This is an increa 


$6,443,354,000 from the 1933 lo 
the close of business Dee. 31 
total deposits stood at $21,67' 
00. Deposits in national ban! 
the ten months of 1935 have. | 
increased $2,367,933,000, 
cating a restoration of public 


fore 


fidence through the comp 
of the reorganization pr 
strengthening of the capital 





ture and the passage of the Fe 
Deposit Insurance Act, as wel 
substantial restoration of valu 
The call reports for Oct 17 
and Nov. 1. 1935. reveal some 
esting figures on loans to br 
and on farm lands and othe: 
estate 
Oct. 17, "34 d 
P.Cent to 
Tote 
Amoun ans.Amoun 
(000 omitted.) 
ans on secu 
rities. ex s 
f ans 
_banks 
To rs and 
dea n New 
York $292,419 3.83 $221,2 
To t sa 
dea vt 95,798 2 1,1 
Te othe Qa7 2 778 
Rea at 
ar a 
Rages, deeds 
en n rea 
outa 
On farm land 221.434 2.90 209.7 
On oth. real est.1,079,324 14.14 1,102,2 
tecord of Receiverships 
The year saw only four actu 
ures of national banks. Sin 
‘+, 1935, 202 receiverships hav 
disposed of, eleven bv resto! 
‘0 solvency and the rem 
then. + = 
trough completed liquidati 
he payment of fi divide: 
Creditors. On Dex 27, the 
date for which figures are 
able, 1,402 insolvent nationa 
were being administered by 
‘ice, and an interesting sideli 
Connection therewith is that 
Ings 
ngs of these banks from 
Owned by them at the date « 
Pension generally have 
mated the expenses incid« 
thascation In connection 
es e 
se receivership banks th 


ay real estate is again 
- © demand and prospectiv 
“asers have the funds for 
ment especially significa 
Both the general public and 
a8 Institutions have been n 
’ aided during the year 


is 


ated 1signed to eliminate 

vn, Private banking ar! 

Sreater latitude as to the 

*<Payment and the chara 

asset On which loans mav 

Fede. by its members fr 
al 


Reserve System. 


i DD. 


DAILY SALES 
IN ANILLIONS 
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Fluctuated d Widely i in 1935; Up at Close 
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# ¢rane da 
call a : —_ sew york Borrowings From Federal 
eae : Exchange Curd Exchange ; 
New Stock ond es Hig 2 High. Low Agencies in 1935 Less 
N s at > ve $ wy $12.90 
% c f 7 me e wi 17 oO : 
1935. In the Spr 50.00 oo CSeoee ase" Than in 1934, 
‘3 ge : —a7 y ne me ey 14 50 
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NEW ISSUES 


In which Halsey, Stuart & Co. Inc. participated as an original underwriter 


ISTED below are the more important of the 179 issues with 
which Halsey, Stuart & Co. Inc. was identified during 1935 
as one of the original underwriters. Underw riting interest in the 


corporation offerings ranged from 37; 


% to 47 29 


1, %. The munic- 


ipal issues, originating in 28 states, were in many instances 


underwritten alone; in the remaining cases, jointly with associ- 

ates. In aggregate par amount ($752,281,200) the 179 issues 
represent about ONE-FIFTH of the total new corporate and 
municipal bond financing in the United States during the year. 
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15,600,000 


ATLANTA GAS LIGHT COMPANY 
General Mortgage Bonds, 44, & Series, Due Se 


CENTRAL MAINE POWER COMPANY 


ALLIS-CHALMERS MANUFACTURING COMPANY 
overtible Debentures, Due Nov 


ANACONDA COPPER MINING COMPANY 
nking Fund Debentures, Due Oct 


Loderert 


. . . $ 


Interest 
500,000 
1, 1945 


2,000,000 


1950 


pt. 1, 1955 


ig 1,400,000 
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First and General Mortgage Bonds, Series G 4%, Due Oct 1, 1960 


26,000,000 
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First Mortgage 3%; 


°20,000,000 THE CUDAHY 
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Convert 
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$,000,000 
30,000,000 


First Mo 
40,000,000 


First and Genera! Mor 
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22,000,000 
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7,$00,000 


*10,379,000 


First Mortgage 3*, % 
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16,000,000 


First Lien and Ref 


32,000,000 
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1965 


2 & Bonds, Series of 


THE COLUMBUS RAILWAY POWER & LIGHT COMPANY 
First Mortgage and Collateral Trust Bonds, 4% Series, Due Nov. 1,1 


COMMONWEALTH EDISON COMPANY 
% Bonds, Series H, Due April 1 
PACKING COMPANY . 
First Mortgage Sinking Fund 3% % Bonds, Series A, Due Sept 1 
THE CUDAHY PACKING COMPANY om de 
king Fund 4% Debeatures, Due Sepr. 1, 1950 
GODCHAUX SUGARS, Inc. ‘ 
First Mortgage 5% Serial Bonds, Du e May ] 
IOWA SOUTHERN UTILITIES COMPANY of Delaware 
First and Ref. Mortgage $ 
THE KANSAS POWER AND LIGHT COMPANY 
rtgage Bonds, 4‘, % Series, Due Nov 
LOS ANGELES GAS AND ELECTRIC CORPORATION . . 
tgage Bonds, Series of 4's, Due Oct. 1, 
METROPOLITAN EDISON COMPANY ‘ 
First Mortgage Bonds, Series G, 4%, Due May 1, 1965 
MONONGAHELA WEST PENN PUBLIC SERVICE COMPANY 
ortgage Bonds, 4+; % Se 
MONONGAHELA WEST PENN PUBLIC SERVICE COMPANY 
6% Debentures, Due Oct. 1, 
PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE ., 
Bonds, Series D, Due Nov. 


PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS 
gage 4°, % Bonds, Series 1, Due July 1 
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SE 
87% Notes; 2.20% & 2.25% Bonds, 


24 ds, Due 1945-54 


Due 1935-55 = 
Two issues 
UTICA 
44 Ce cates, Due Aug. 1. 1933 
WEST CH LEST ER COUNTY 
24%. 34% & 4% Bonds, Due 1936-63 


Three issues 
NORTH CAROLINA 

NORTH CAROLINA, STATE OF 
24:5 & 3% Bonds, Due 1938-45 
OHIO 
CLEVELAND 


4% Bonds, Due 1936 
Two isswes 


9 COLUMBUS 


34S 3 4EKS 


Four issues 


% Bonds, Dee 1940-58 


0 eA COUNTY 


2 %% Bonds, Dee 1 


OREGON 
MULTNOMAH COUNTY S&S. D. NO} 
2% Bonds, Due 1936-38 
PORTLAND 
243% Bonds, Due 
PENNSYLVANIA 
BERKS COUNTY 
2% % Bonds, Due 1950-55 
CAMBRIA COUNTY 

3% Bonds, Due 1937-43 (Opt 3 


936- 44 


1936-40 


000 PEN ARGYL S. D 


4% Bonds, Due 1935-64 
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22%.2%% & 3S Bonds, Due 
RHODE ISLAND 
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4% Bonds, Due 1936-54 
RHODE ISLAND, STATE OF 
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«% & 3% Bonds. Due 1940- 
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VIRGINIA 
CHARLOT TESVILLE 


EST VIRGINIA 
EST VIRGINIA, STATE 
2%% & 3% Bonds, Due 193 


WISCONSIN 
RACINE 


2% Notes, Due Aug. 17. 1936 


tive circulars and current quotations will be supplied for any of the ebove securities upon request. 
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PROGRESS IN 1935 


IN STOCK EXCHANGE, 


Year of Significant Events 


Board’s History Closes With 


Many Problems Solved. 


DISSENSIONS ARE ENDED 


SEC’s Program of Reforms) 
Adopted as Gay Replaces 


Whitney as President. 


By W. M. WALKER. 


In looking back over 1935, offi- | 
cials of the New York Stock Ex- | 
their | 


change, its members and 


ANNUAL FINANCIAL 


GAY SBES BUSINESS 'LONG-TERM POLICY 


READY 70 EXPAND EVOLVED BY HOLG 


But He Says It Needs More Federal Agency, Ending 1935 
With Work 95° Done, Cites 





| 


| 


in| 


CHARLES R. GAY, 
President N. Y. Stock Exchange. 


partners are inclined to agree that | 


the year was an eventful and sig- | change 
5 ended | *ttention 


nificant one which, happily, 
much better than 


vailing a twelvemonth ago. 


the 
800,000 


Exchange 
to 


trading on 
dwindled to 
shares a day; 
management 
change had split the ranks of i 


members and their associates into 
two fractious groups; the Exchange 
uncomfortable 


three 


it had begun. | 


This opinion is based upon a quick | sixteen 
comparison of conditions affecting | eS ~~ —e to er 
ew » ol ; nate any material advantage whic 
ioe Siaetenge today eet ase pre | the broker on the floor of the Ex- : 
At the end of 1934. the volume of | Change might have over the gen-| stantial basis for the feeling of|ers, which it had 
: : eral investing public, were adopted. | hopefulness 
These had been the subject of long 
Whitney 


had | 
1,000,000 
dissension over the | 
policies of the Ex-| 


tions. 
Under Mr. 
floor-trading 


negotiation between Mr. 
and the commission. 


Gay Makes Many Speeches. 


The Exchange’s 
j}accepted an extraordinarily 


ts} 





Gay’s administration, 
regulations 


new president 
large 


Encouragement to Bring 


of Stock Exchange. 


couragement 
soundly based recovery,” 


R. Gay, president of the New York | Fahey, 


Stock Exchange said yesterday. He| Home Loan Bank Board, declares | 
oper- | 


stable currency policy.” 


‘“Recuperative forces are 


which pervades 
the year. 


tivity are reflected in time-test 
indices which have rarely mis] 


Soundly Based Recovery. 


Business is responding cautiously 
to such reassurances as it has re-| Corporation nearing the end of its 
ceived, but needs ‘‘additional en-| emergency relief undertaking and | 
if we are to have a with 


us. From my observation, I should | 





a 
Permanent Benefits. 


Mortgage System. 


With the Home Owners 


its 


in the present mortgage system. 
Already, private finance has de-| 


at 


| difficulties of great numbers 


ed 


d the mortgage outlook for 1936. 
e 


Three main faults 


Sees Stabilizing of Nation’s 


THE NEW YORK TIMES, THURSDAY, JANUARY 2, 1936. 


|FINDS OPTIMISM JUSTIFIED 1,000,000 HOMES FINANCED | 


Increase in Activity Manifest in J. H. Fahey, Board’s Chairman, 
| Many Indices, Asserts Head 


Loan 


lending operations more | 
Charles | than 95 per cent finished, John H. | 
chairman of the Federai | 


named as prerequisites of recovery|the permanent institutions 
management, turned his “equitable taxation, prudent man-| ating through the board are 
chiefly to public rela- | #8ement of our fiscal affairs and a| sound means of correcting evils) 


work in many departments of trade | clared itself able and willing to re-| 
and industry,’’ Mr. Gay said, ‘‘and/ sume full responsibility of meeting 


it seems to me that there is sub-| the mortgage needs of home own- | 
been unable to} 


the| perform under the pressure of the | 
business community at the end of | financial crisis and the temporary 
of | 
“The evidences of expanding ac- | borrowers, he says in discussing 


undermined 
the home mortgage system before | 


ANNUAL FINANCIAL 


i eine 


HIL 


| 


Organized 1803 





DECEMBER ‘31, 1935 
RESOURCES 


Cash and Due from Banks. . ...... 
U. S. Government Securities . ...... . 
State, County and Municipal Securities 
Other Gecurities . «. . « « « + 
eee Cee, 45. 4 e 8. e- - es oe 


had passed |}number of invitations to speak in|say that business, while still as- 2 es 1° 
months under the strange yoke Of/New York and other Eastern sailed by doubt, is responding cau-| 1932, according to Mr. Fahey. Bank Buildings A Oh eh teh Ss et Ae ge eae Oat ian 
mh rag eae gee a a centers on general business condi- | tiously to such encouragement as it| First was the general use of short- , 

1S ; . cB, % tions and Stock Exchange pro- has received. It needs additional . me loans, usually at high 
SEC was preparing for submission | cedure. To brokers in St. Louis | encouragement if we are to have a moet rates without 2 ae Accrued Interest Receivable . “ee @e. & Oreo fee 
to Congress a series of recom-| ang Chicago he carried the Ex-| soundly based recovery. The prere- 1 lidity tne the tender “Second < a: : a 
mended reforms in the constitution | change’s new message of good-will quisites to such a recovery are sa the lack of any long-term re- Customers Liability Account of Acceptances c= “a 
and rules of the Exchange. }and cooperation. Occasionally he! equitable taxation, prudent man- —— resources or rediscount fa- 

As 1935 drew to its close, trans- spoke candidly of governmental | agement of our fiscal affairs and a winitse to which lending institu- 
actions on the Exchange had in- problems, once issuing a warning stable currency policy. an ae Someen i periods of 
creased to an average of approxi-| that if a sharp curb were not kept| “It is a wholesome sign that these| .+.o55 Finally there were the ab- 
mately 2,000,000 shares a day; the/ on inflationary tendencies, ajsubjects are now commanding seri- . eras roper lendin and ap- 
management and many of the greater and more disastrous stock | ous attention. The temperate opti- See pes sual aad ee 
policies of the Exchange had been | boom and collapse might result}mism being expressed in many es —— fi eee — 
greatly altered as the result of @/than that which culminated in quarters has its inspiration, I be- aus nae aatbee action among | LIABILITIES 
hotly contested election of officers | 1929, lieve, in the hope that inevitably |f0™, ‘ I 
which, nevertheless, cleared the/| — ’ ws “sesh | the thousands of widely scattered 

, “i | At Thanksgiving, Mr. Gay began / such fundamental principles may roll pe ! icaliiehionen amet 
air of hostile feeling; reasonable! g month’s speaking tour of Pacific prevail. ocal home loan u Cs) 


compromise with the SEC had been | 
reached regarding not only changes 
in the government of the Exchange 
but also on rules to govern floor- 
several 


trading procedure and 


other issues. 
Not All Problems Solved. 


By no means all the problems of | 
the Exchange and its members dis- 
solved in 1935, but a sufficient num- 


ber of them were worked out t 


justify the brokerage fraternity in | 
looking toward the New Year with 
more optimism than has been evi- 
many 


Wall 
Most 


Street in 
nourishing to th 


dent in 
months. 


growth of better sentiment was, of | 
course, tne return in the last haif- 
year of profits to the ledgers of 


many houses. 


The first six months of 1935, how 


ever, gave brokers nothing 


promulgated 


was received by the 


feelings ranging from mild 
ferocious indignation. 
the report was hailed by 
called liberal 
and their 


Magna Charta. 


After many conferences, virtually 
all the changes were adopted. They 
provided principally for the addi-| 
tion of eight office partners to the 
governors, 


Exchange’s board of 
raising its membership from forty 
two to fifty, 


which, the commission charged 
had tended to perpetuate the ‘“‘ins’ 
in office. 


During open meetings of the 1935 


nominating committee 
those whom Richard 


Whitney 
president of 


the Exchange, 


to 
cheer about. On Jan. 25, the SEC 
an eleven-point pro- 
gram of management reforms which 
“stand-pat’ 
element within the Exchange with 
to 
Contrarily 
the so- 
faction of members 
partners as a sort of 


and for complete re- 
vision of the nominating system 
, management 
last-named group is expected to im- 
prove the Exchange's relations with decidedly good for all concerned. 
in March,| the public by sharply raising the! 
; of 
had 
displeased by his stubborn resist- 


a decade. 
in Seattle, 


in almost 
addresses 


gatherings of brokers. 


procedure affecting odd-lot 
jactions, the specialists’ 


a. jand bond trading. 


|be renominated and re-elected i 


Outstanding in 
list of achievements for 1935 wa 
the aid which its stock 
staff rendered to 


| mittee and th 


ities 
most 
change. A 


all listed on 


issues 


complished through 


harassment 
corporations. 


New Committees Created. 


@iange to deal 
and personnel 
and customers’ 


with managemen 
men, 
| erful influence in 
methods, while 


standards 
customers’ 


and qualifications 
men. 


| Coast cities, the first such trip to 
| be made by an Exchange president 


With him 


So successful are Mr. Gay’s pub- 
lic relations efforts considered by 
members, that they expect he will 


the quiet manner in which the Ex- 
©/ change usually selects its officers. 
the Exchange’ 


list com- 


In the year, new standing com-! william R. Boyd Jr 
mittees were created by the Ex- : 


foreign business 
The first- 
named is expected to wield a pow-| over production, 
the internal af- 
fairs of the Exchange for better 
the 


“This is 
economic convalescence and 


plain to be ignored. Wise restrain 


permost in mind. 
“I realize that it 


business revival after so long 


hold their enthusiasm 


S many overhanging 


S are yet to be cleared away."’ 





e 
~|SEC in accomplishing the perma- SELF-RESTRAINT SEEN 
nent registration under the Secur- 
Exchange Act of 1934 of al- 
the Ex- 


HOPE OF OIL INDUSTR 


stupendous and highly 


Praises the Cooperation in 
Many Producing Areas. 





excellent condition, according 


t of the American Petroleum 


gree of self-restraint 


Producers, generally, 


a critical stage of our 
there 
He delivered | are elements of danger that are too 
San Fran- 
cisco and Los Angeles before large | should be exercised in many direc- 
groups of business men and smaller |tions. but particularly in the field 
of credit control. This is something, 
|he took four experts on eannnge I think, which should be kept up- 
rans- 


operations is not easy, 


period of depression, for people tO | and reveal 


to 
vice president 
Insti- 
tute, who believes that if the de-| 


refining and dis- 


are coop- 
}erating admirably with all State 
As the New Year begins, officials; conservation authorities and with! joan institutions to contribute an 


of a broad, mutual insurance 


tS | held in the lending institutions. 


Deep-Rooted Stability Sought. 


ownership and home finance, 


& he holds, simply fired 


the country’s commercial, 
employment structure 
these 


pression, all 


demoralization of American 
ownership,"’ he states 


diate task before the 


was to halt the accelerating defla- 


| technical task, registration was ac- Officer of Petroleam Institate “O" °24 **@>ilize the underlying 
the coopera- 
tion of the Exchange and the SEC 
»| with what is generally conceded to 
have been a minimum of delay and 
to executives of listed 


situation. 


| “The Home Owners Loan Corpo- 
the 
refinancing almost 
owners 

some 
The oil industry ended 1935 in| 4,000,000 people from the impending 
loss of their dwellings. In its dis-| 
bursement of nearly $3,000,000,000 
in government guaranteed bonds to 
thousands of financial institutions, 
the corporation has helped to re- 
is exercised | store life and activity to the private | 
and | 


ration was created to meet 
|emergency. In 
1,000,000 distressed home 


the corporation has saved 


home financing structure, 


Permanent Service Agencies. 


ating under a diversity of banking 
laws and regulations, and the lack 
sys 
tem for the protection of savings 


Back of the collapse of home 
Mr. 
Fahey also reports, was a condition 
more fundamental than the econom- 
when there is positive evidence Of | ic depression itself. The depression, 
the spark 
; ed the vital relationship 
in check. between the stability of home fi- 
N| Difficult readjustments are still to! nance and the normal balance of 
be made in the direction of a nor- 
mal condition of economic life and | tria] and 
uncertainties 


indus- 


“From the first stages of the de 
hostile factors 
worked simultaneously toward the 
home 
finance and the destruction of home 
“The tmme- 
authorities 


tributing facilities, that prudent | S@fety to the savings of great num- 
' | bers of small depositors and inves- 

business judgment dictates, the tors 

petroleum picture in 1936 will be| 


| “Long strides,’ Mr. Fahey says, 
| ‘‘have been made by the Federal 
Government to enable private home 


ance to Federal regulation in the|of the Exchange are continuing| one another in virtually every pro-| even more valuable service to home 
conferences with the commission! ducing area,’’ Mr. Boyd said. “‘The| owners and to the thrifty in this 


early months of 1934 openly op- 


posed his re-election. For weeks|0n the feasibility of segregating| Federal law prohibiting the trans- 
the Exchange and brokerage the functions of dealers 

offices seethed with political argu-| brokers, a matter particularly af-| oj] produced in violation of State 
ment while the committee, headed | fecting the Exchange's specialist|jaw is being enforced. The Inter- 
by R. Lawrence Oakley, deliber-|System on stabilization or price-| state Compact Commission, 

ated its choice. pegging of new issues, and on the/ ticipated in by six oil-producing 
At length, on April 5, Mr. Whit-| advisability of permitting the con- States, is functiciing under the| 


ney announced that 


place on the board of governors. 


Three days later, the nominators 
posted as their choice for the posi- 


tion the name of Charles R. Gay, 


a mild-mannered, professorial look- 


ing broker who had served ably as 
a governor for more than a decade. 


Big Vote for Whitney. 


He was elected without opposi- | 


tion in the annual election on May 


13, but Mr. Whitney—who, during | 


all the pre-election struggle, had 
worked day and night on the per- 
plexities of Federal regulation and 
other problems—poilled 1,146 votes, 
leading the entire ticket of gov- 
ernors. Also elected, at the expense 
of regularly nominated candidates 
for the governing committee, were 
W. Allston Flagg, R. W. Keelips 
and Bertrand L. Taylor Jr., who, 
regarded as ‘‘Whitney men,” ran 
as independents. 

A surprise ending to the election 
was provided by E. H. H. Simmons, 
Mr. Whitney's predecessor as pres- 
ident, who accepted the vice presi- 
dency of the Exchange at 
request of Mr. Gay. The latter, 
upon being inducted into office, 
said in a statement to members 
that he was ‘“‘convinced that we 
are on the eve of better times,’’ 
a prediction which the market 
promptly vindicated by beginning 
an almost uninterrupted six-month 
advance. 

‘‘Somehow,”’ Mr. Gay also said, 
in discussing the rock of public re- 
lations on which Mr, Whitney’s 
administrative ship had split, ‘‘we 
brokers have lost the confidenue of 
a great portion of the public. 
Doubtless we ourselves are to 
blame. We have been too self- 
sufficient, too self-centered. We 
have not been frank to admit our 
mistakes. 

“Convinced that we perform an 
essential service, we have been for- 


getful that millions of people mis- | 


trust the Exchange because they 
do not understand it. We have 
been too proud to plead our own 
cause. Unwittingly we have failed 
fully to accept our responsibilities 
to the public.”’ 

Having enunciated this philos- 
ophy of Exchange government, Mr. 


he would not 
be a candidate for a sixth term in 
the presidency but would accept a 


the | 


tinued use of stop-loss orders. 


PARKINSON EXPRESSES 


| CHEER FOR NEW YEAR 


[State Chamber's Head Sees 
| More Justification for Opti- 
| mism Than a Year Ago. 


In the opinion of Thomas I. Par- 
| kinson, 
of Commerce of the State of New 
York and ot the Equitablk Life As- 
surance Society, while the nation 
enters the new year still faced by 
uncertainty as to the course of gov- 
ernment, there is considerably more 
| justification for optimism in busi- 
ness today than there was at the 
beginning of 1935. 

“A sustained increase in indus- 
trial operations includes improve- 





durable goods,’’ he says. ‘‘Increas- 
ing payrolls have absorbed some of 
| the unemployed, but greater activ- 
ity outside of the purely industrial 
fields will be necessary before the 
much-desired decrease of unemploy- 
ment is accomplished. The national 
income has increased, but too large 
a percentage of it is drawn directly 
from government sources. 

‘‘Moreover, business leaders have 
shown a realization that they have 
a direct responsibility for the 
measures and policies and organi- 
zation of government, and we have 
the prospect that more may be ac- 
complished by government’s fear 
of the displeasure of business than 
continued fear on the part of busi- 
ness of the displeasure of govern- 
ment.”’ 

Demise of the NRA restored to 
industry part of its lost freedom, 
according to Mr. Parkinson, and 
| realization that the United States 
Supreme Court is a mighty bulwark 
against unsound and destructive 
activities of government and a pow- 
erful defense of constitutional lib- 
}erties dispelled some of 
|fears which retarded business. The 
|‘‘breathing spell,’”” he added, has 
| been of benefit. 
| “Despite the rebuffs it has met 
|} with and the hopes it has seen 








president of the Chamber | 


ment in production of the more | 


the| 


country than in the past 


is 


| Bank Board. 


Among 
and | portation in interstate commerce of | the more important of these steps 
the recent development of the 
three permanent agencies adminis- 
par-| tered by the Federal Home Loan 


“Oldest of these agencies fs the 


chairmanship of the Governor of | Federal Home Loan Bank System 


Oklahoma. 


current supply of crude oil is being 
produced in an orderly manner and 


no further Federal action 


serve institution in the world. 


I would say that the! itself, now the largest mortgage re- 
It 


is still relatively unknown by the 
that the petroleum industry needs | Public at large, because its services 


other | 2re delivered only indirectly to in- 


than to make permanent the Con-| Ve8tors and borrowers through the 


nally ‘‘hot oil’’ act and impose rea- 
importa- 


sonable restriction upon 
| tions. 


| ‘“‘Most refiners have become stu- . : , 
| dents of economics and now read | tutions is the new and improved 
| and study the statistical position of | form of private thrift and home- 
loan institution which has evolved 
into one of the most active forces 
the service of American 
dustry of the accumulation during | 2©Me finance and investment. The 


the Winter season, the period of | 


'the industry. They have learned 
lessons from past experience. They 
now know the effect upon the in- 


i 


|low consumption, of excessive 


| cessive runs of crude to stills will 
do to the business in periods of 
peak consumption. They are as a 
| whole better business men now 
than ever before. 

| ‘The consumption of motor fuels 
| and lubricants has been increasing 
and likely will see further increases 
in 1936. Besides, the marketing 
branch of this business is ridding 
itself of unfair and uneconomic 
practices as rapidly as could be ex- 
pected in an industry with such 
| far-flung operations and where 
|}such a multitude of distributers 
; compete so vigorously for the con- 
sumer’s business.’’ 





|PLEA FOR ‘COMMON SENSE.’ 


| F. F. Brooks, Pittsburgh Banker, 
Sees Trend From ‘Emotionalism.’ 








The most encouraging sigr in the 
|country today, according to Frank 
| F. Brooks, president of the First 

National Bank, Pittsburgh, and 
|president of the Pennsylvania 
| Bankers Association, is the plain 
| indication “‘that America is turning 

in its ledger of emotionalism to 
| that hard-boiled auditor, ‘common 
| sense.’”’ 

In a year-end statement, Mr. 
Brooks, who was a leading candi- 
| date for the position of second vice 
| president of the America’ Bankers 


| Association and wko is opposed to 
the New Deal, declares that the 





Gay moved to put it into practice. | shattered," he said, ‘‘business today/| country has “learned fast, conclu- 
One of his first steps was to create | stands ready to cooperate with gov-/| sively and expensively that the doc- 


the office of executive vice presi- 


dent of the Exchange, upon whose 
occupant the president might shift 
much of the routine work which 


burdened his desk. Dean K. Wor- 


cester, assistant secretary of the 
Exchange, was appointed to 


;ernment in the welding of public 
|policy and private interest into a 
|permanent plan for the common 
| good, 


| “‘As I see it, the awakening of a 
|}mnew sense of public duty in both 
the | government and business is one of| 
Rew position and Mr. Gay, having | 


the greatest needs of America to- 


fmstituted a series of studies of Ex-| day.” 


trine of subsidy, regimentation, too 
much government over business, is 
deterrent to the advancement of the 
American people.”’ 

“If the lesson has been well 
learned the decks will soon be 
cleared for action that will advance 


; our position to new heights,’’ he 


says. 


immense credit reservoir 


3,450 private member 


now in 


| tions are mutual, local agencies, 


stocks of motor fuel and what ex-| SUPetvised and chartered by the 


| Federal Home Loan Bank Board, 


which it 
makes available to them through its 
institutions. 
| “Next among the permanent insti- 


Federal savings and loan associa- 


but initiated and managed by pri-| 


vate executives. 
Operations in 700 Cities. 


“More than 1,000 of these Federal 
associations are now operating in 
700 cities in forty-four States, hold- 


| ing resources of $500,000,000 and /| 


;serving about 700,000 
With their uniform loan methods 
| and sound principles of investment, 
they have rapidly developed into 
an important source of long-term 
mortgage 
| carrying interest rates as low as 
ie consistent with the local condi- 
| tions. 


investors. | 


loans for home owners)! 


The year 1936 may be ex-| 


| pected to show impressive further | 
| development of this type of home| 


| Mortgage institution. 

“Perhaps the most important of 
the agencies supervised by the 
board is the Federal Savings and 


| this organization the 
strong, properly managed savings 


| sure the accounts of all their share- 
| holders against loss up to a maxi- 
mum of $5,000. No weak institu- 
tions are approved for insurance. 


tions, with $1,000,000,000 of 
sources and representing 1,500,000 
investors, 
Federal insurance, and more than 
1,000 of them have actually become 
insured. By law, all Federal sav- 
ings and loan associations are in- 
sured, but insurance is entirely 
optional for State chartered insti- 
tutions. 

“These permanent agencies mean 
greater safety and liquidity for sav- 
ings and give further incentive to 
|the more general practice of long- 
|term amortized mortgage lending. 
|They likewise encourage better 
| lending practices. In doing so they 
j}attract a larger and more stable 
volume of private capital to these 
home-financing institutions.” 








and loan associations, under either | 
State or Federal charter, can in-| 


“Already more than 1,300 associa- | 
re- | 


have sought to obtain} 


| Loan Insurance Corporation. Under | 
financially | 
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Statement of Condition as of December 31, 1935 







RESOURCES 
Cash on Hand and Due from Banks. . ... 


U. S. Government Securities. . . . . « « e 





-$ 5,896,661.36 
6,487,589.34 













State, Municipal and Corporate Securities . . . . 4,063,087.27 
Stock in Federal Reserve Bank . . . . 2. 2 « 75,000.00 
Loans and Discounts ..... + + « ce e « 6,400,587.95 
Customers’ Liability Under Acceptances. . . « « 160,669.30 
Accrued Interest Receivable. . . . . . © « « 93,794.07 
Gther Besoutees cs ec ec oo eee eens e 76,758.75 

$23,254,148.04 







LIABILITIES 
-$ 1,500,000.00 







Cette “6 .& oe: 62-0 eo) en 












Surplus and Undivided Profits. . . 1,004,917.30 $2,504,917.30 
Reserves: 
pom Gomtiomenaies ... ». 6: os. 5 So Se BON 206,298.7 
ee Be ee a eee 80,404.08 
Acceptances Outstanding . . . . « « « « « « 239,064.02 
4): eee ee eee | 
$23,254,148.04 
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READER CONFIDENCE—Readers of The New York Times respond with confi- 
dence to its advertising columns. The Times regulations governing the acceptability of 
advertising are designed to keep these columns free from fraudulent and misleading an- 
nouncements.—Advt. 


————————— ee —————eEEo————eEeEeEeEeeeeeeeeeeeee |! 







| First Mort gts 





of Article V of First Mortgage 

of Trust of Atlantic Beach ‘Bridge, o@ t 
‘ion dated February 1, 1927, $24, a 
cipal amount of First lorteaes seat 
Fund 644% Gold Bonds issued vedere 
|} have been drawn by lot for a 
through the Sinking Fund as fo 








| 
| 





ADELPHIA 
NATIONAL BANK 







. $173,321,996.41 
121,123,266.24 
15,974,859.96 
51,459,242.86 
79,333,377.85 





$452,787,740.00 


$14,000,000.00 
20,641,585.18 


» 403,941,317.59 
$452,787,740.00 








CORPORATION 


1416 Chestnat Street 























3,340,000.00 
1,811,422.62 
6,423,574.06 










4,909 284.79 
700,000.00 
614,544.15 
209,974.63 

7,420,888.66 
350,145.00 
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FINANCIAL NOTICES. 
etait 

IN THE DISTRICT COURT OFS 
United States for the Northern Distia. 

{ilinois, Eastern Division. In F 
for the Reorganization of a Railroad 
| the matter of CHICAGO, MILWAUE 
| 8T. PAUL AND PACIFIC LBC 

COMPANY, Debtor. No. 60463. 

ITORS 

OF THE y 





NOTICE TO ALL CRED 
|} STOCKHOLDERS 
| NAMED DEBTOR 
Pursuant to an order entered B 
, 1935, by the Honorable Charies EB 
| ward, Judge of the District Court @ 

United States for the Northern 
Illinois. Eastern Division, Notice & 

given that on January 21, 1936, @ 
o'clock A. M., the Debtor will appea® 
the Honorable James H. Wilkersoa, 
of said Court, in the room usually = 
pied by Rim as a court room in the ae 
States Court House, Chicago, 1 
seek an order on the verified 
tofore filed by it on the 27th day ofD 


7 
ai 





ber. 1935, authorizing Debtor to ma 
20 per cent payment now on 
Equipment Trust Certificates 


respectively as Series A, C, D, B ¥% 
J, and K which matured during @ 
1935 and are not paid, and for 

to pay, when presented, one C 
Equipment Series C, Dene 
$1000, due Apri! 1, 1933, not yet 
for payment, and three Certf 
Equipment Trust Series J, Deno 
| $1000. each, due June 1, 1934, sot 
| sented for avment . 
CHICAGO, MILWAUKEE, ST. PAUL 
PACIFIC RAILROAD COMP. 

i 

' 


Trust 


Dated January 2, 1936. 
Published by Order of the Court 


zi 


| IN THE DISTRICT COURT oF an 
| United States for the N ethers : 
n Prod 


Illinois, Eastern Division. 


| for the Reorganization of 4 


the 


| ward, 


;} seek an order on the 
| tofore filed by 


| now outstanding in the hands of 






CHICAGO MILWAUR- € 


matter of " 


AND PACIFIC 
No. #04 


ST. PAUL 
COMPANY, Debtor. 


NOTICE TO ALL CREDITORS 
STOCKHOLDERS OF THE 
NAMED DEBTOR. 

Pursuant to an order entered 2 t 
27, 1935, by the Honorable Charles LP B 
Judge of the District Court @ 7s 
United States for the Northers es 
Illinois, Eastern Division, Notice ara 
given that on January 21, 1936, ; 
‘clock A. M., the Debtor will appes? 
the Honorable James H bid 
f said Court, in the room t 
pied by him as a court room = 
Sr > “rr? us Chicago, 
States Court H e, os petition 
27th day & 
cember, 1935. authorizing Debtor © 
General Mortgage Bond Interest {8 









it on the 


f $1,984,085. which sum is equal to ke: 
thirds of the s annua — 

due on July 1, 1935, and qua erly 

that fell due on July 1, 1935, and qu 
interest that fel) due on July 1 Be 
October 1. 1935 nm Genera! Mortgage y 


the e 
prope 
and which are liens on certain & 


of Debtor i 
CHICAGO, MILWAUKEE, 8T. path 


PACIFIC RAILROAD COMPS | 


Dated January 2, 19346 : 
Published by Order of the Court ot 


To the Holders of 
Atlantic Beach Bridge Corpors@™y) 
Sinking vos ’ 
Bonds Due February |, { 
NOTICE IS HEREBY GIVEN that | 
suant to the provisions of Sectio® \ 






















































Bonds of $1,000 Denominstio®,, g 
Mw 21 60 9119 128 141 15) 
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date f redemption, upon § od ‘a, 
with all unmatured coupons attache® te 
office of The Marine M tiand 30 Bee 
pany of New York, Room 201, fe 
way, New York City On and at 
ruary 1. 1936, interest will om ” 
on the above mentioned n 
ATLANTIC BEACH BRIDGE CORPORA 
Dated: December 26, 1955. 
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Surtax Maximum Now 
and That for Estates — 
Both Being Largeincre< 









DOUBLE TAXATION 





Present Schedules Will C 


Sources of Big Incor 
G. N. Nelson Warns 


By GODFREY N. NELS' 
Tne year 1935 marked the 


S tion of the highest Federal 


of income and estate taxes ev 
acted by any Congress in 
To cushion the sho 
these extreme measures they 
considerately, not made ef: 
retroactively. These add 
taxes, enacted in the Reven! 
of 1935, are superimposed up 
isting imposts. 

In 1930 the maximum surta 
on individuals was 20 per ce! 
the maximum estate tax rat 
also 20 per cent, the iatt 


which carries 4 credit of | 


Scent to the State by provis 


the Revenue Act of 1926. Fe 
the peak rate of surtax is | 
cent and that of the esta’ 
is 60 per cent, with no cha: 
amount of credit to the Stat 


S ginning with the first day 


new year, the maximum | 
rate is 75 per cent, and on A' 
1935, the maximum estate ta 
increased to 70 per cent 
amount creditable to the St: 
maining unchanged. é, 

While it must be recognize 


a large part of the burden of 


ployment relief has been 
upon the Federal Governmer 
increased demands for re 


growing out of the same and 
causes, upon State and loca 


ernments should not be lost 
of. Apart from the wisdc 


broadening the tax base, the 
eral Government has obvious! 
far to monopolize the revenu 
tainable from these sources. 


The adoption of the princi 


graduated rates of taxes in r 
to corporations, aimed direc 
business bigness, is also a pot 
Federal monopolization of re 
from industry. Moreover, th 
ernment’s 
sources of revenue heretofor 
joyed wholly by the State, b 
extension of excises, further 
the possibilities of State rev 


encroachment 


Double Taxation a Proble1 


Double taxation by the na 
governments is 
doubtedly one of the most i 
tant fiscal questions now pré 
Mr. Roosevelt, 
recognized the vas 


We have heard much !n re 
years about business in gov 
ment and yet I note that t 
who have been loudest in 
claiming that government sh 
be conducted by business 
have had neither the courage 
the intelligence to suggest 
the whole taxing system of A: 
ica be put on a business b: 
The time has come when, dr 
by necessity if for no other 
son, America must face this t 
The time has come for the f: 
eight sovereignties which 
created the Federal machine! 
government to say to Was! 
ton: 


‘‘Let us fallow the original | 
ciple established in the Cons 
tion in 1787: That the States 
to the Federal Government 
tain specific powers and res 
to themselves all other pov 
Apply that to the great pro! 
of taxation. We, the forty-« 
sovereignties, must say to 
other and to the Federal Gov 
ment, let us counsel together 
us establish for times of pea 
definite apportionment of 
whole field of taxation. To 
Federal Government we will 
adequate sources of taxatio! 
meet the administrative need 
the Federal Government a 
government of definite deleg 
powers. All other sources of 
ation we, the States, reserve | 
ourselves. When that is act 
plished it wil! be possible for 
State sovereignties to scan 
reserved field of tax sources 
to determine which element 
that field can with propriety 
justice be allocated as 
sources to local government! 
cities and counties and vill: 
and towns.”’ 


By the proposed plan it was 
dently intended that the sourc 
taxation should be clearly sepa 
as between the Federal Go 
ment and«the State and local 


ernments. If this were practic 
it would be ideal. The “ori 
Principles established in the 


stitution,’ however, which gra 
the national government only 
tain fundamental powers of 
tion, would probably prove 

wholiy inadequate as a guid 
the accomplishment of ‘“‘a de 
apportionment of the whole fi 
taxation.”’ 


‘ 


Pian of Mark Graves. 


One of the foremost exponer 
fn 
reform in this brance of tax 
1s Mark Graves, chairman o 


New York State Tax Commi 
After many years of study « 


Problem and with a long 
sTound of experience as a 
tax official, Mr. Graves goes fu 


than the proposal to separat 
Sources of taxation: he would 
® plan of having the Federal 
ernment make credits to the § 
On account of personal 
taxes by a plan similar to tt 
Vics contained in the 1926 Re 
C\ with respect to estate tax 
Mr. Graves is also in fav 
having the States relinquish | 
ederal Government their pr‘ 
Yves in regard to the use of 
‘nd consumption taxes. In fa 
Would have the national g 
— enact a manufacturer 
» In the proceeds of whi 
State and local governments s 
barticipate. The sales tax 
Taves suggests. i 
ederal and State 
Obviously the situation now 
Ing is one that will not right 
stead it will bec 
Worse unless corrective me 
are affirmatively applied. 
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gg PUT TAX RATES 
AN PEACETINE PEAK 


surtax Maximum Now 75% 
and That for Estates 70%, 
Both Being LargeIncreases. 


DOUBLE TAXATION 


RIFE 


Present Schedules Will Dry Up 
Sources of Big Incomes, 
G. N. Nelson Warns. 


By GODFREY N. NELSON. 

Tae year 1935 marked the adop- 
tion of the highest Federal rates 
of income and estate taxes ever en- 
acted by any Congress in peace 
times. To cushion the shock of 
these extreme measures they were, 
not made effective 
retroactively. These additional 
taxes, enacted in the Revenue Act 
of 1935, are superimposed upon ex- 


considerately, 


isting imposts. 
In 1930 the maximum surtax rate 


on individuals was 20 per cent and 


the maximum estate tax rate was 
siso 20 per cent, the latter of 
which carries a credit of 80 per 
cent to the State by provision of 
the Revenue Act of 1926. For 1935 


rate of surtax is 59 per 
cent and that of the estate tax 
jg 60 per cent, with no change in 
amount of credit to the State. Be- 
ginning with the first day of the 
new year, the maximum surtax 
rate is 75 per cent, and on Aug. 30, 
1935, the maximum estate tax was 


the peak 


increased to 70 per cent, the 
amount creditable to the State re- 


maining unchanged. 

While it must be recognized that 
a large part of the burden of unem- 
ployment relief been placed 
upon the Federal Government, the 
increased demands for revenue, 
growing out of the same and other 
causes, upon and local gov- 
ernments should not be lost sight 
of. Apart from the wisdom of 
broadening the tax base, the Fed- 
eral Gove 


has 


State 






ent has obviously gone 
far to monopolize the revenues ob- 
tainable these sources. 

The adoption of the principle of 
graduated rates of taxes in respect 
to corporations, aimed directly at 
business bigness, is also a potential 
Federal monopolization of revenue 
from industry. Moreover, the gov- 
ernment’s encroachment upon 
sources of revenue heretofore en- 
joyed wholly by the State, by the 
extension of excises, further limits 
the possibilities of State revenue. 


Double Taxation a Problem. 


Double taxation by the national 
and State governments is un- 
doubtedly one of the most impor- 
tant fiscal questions now pressing 
for solution. Mr. Roosevelt, while 
Governor, recognized the vast im- 
portance of this situation and he 
gave e ion on Jan. 14, 1932, to 
the following illuminating and con- 
crete statement: 


from 











We have heard much Ifn recent 
years about business in govern- 
ment and yet I note that 
who have been loudest in pro- 
claiming that government should 
be conducted by business men 
have had neither the courage nor 
the to suggest that 
the whole taxing system of Amer- 
ica be put on a business basis. 
The time has come when, driven 
by necessity if for no other rea- 
son, America must face this task. 
The time has come for the forty- 
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il 





+ llic . 
intelligence 


eight sovereignties which have 
created the Federal machinery of 
government to say to Washing- 


ton 
wk. 


“Let us fallow the original prin- 


ciple established in the Constitu- 
1707. 


That the States give 


I 
Government 


Han in 
ion in is 


4 
to the Federal cer- 





tain specific powers and reserve 
to themselves all other powers. 
Apply that to the great problem 
of taxat We, the forty-eight 
sovereignties must say to each 
other and to the Federal Gover! 
ment, let us counsel together; let 
us establish for times < peace a 
definite pportionment of he 
whole f i of taxa n To the 
Federal Government we will give 
adeq ate s es of taxatior 
meet the istrative needs of 
he Fe ( ernment as a 
goverr f «¢ fir té dele vA ed 
powers 4 t} PT, es of x 
ation we e States. reserve nto 
ourse ‘ W n th s+ a a om- 
Dis} ed x co pe cc e f he 
State « ties t < this 
eserved f of tax sx es and 
to dete “ ch € ents in 
that fie with pro} ry and 
justice ‘ allocated s tax 
sources 1 governme! t 
cities and ties and \ ges 
and towns 

By the i plan it was evi- 
dently j at the sources of 


» clearly separated 
Federal Govern- 
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ANNUAL FINANCIAL 


| Exchange Firms End Y ear 
| Without an Insolvency 





i 


| The year 1935 passed without 
a failure among member firms of 
the New York Stock Exchange. 
In only two years since the turn 
of the century has the percentage 
of insolvencies among members of 
the Exchange exceeded that 
among banks or commercial com- 
panies, and during the depression 
years, 1930 through 1933, the Ex- 
change reports the percentage of 
failures on it was trivial in com- 
parison with that among banks 
and commercial concerns. In 1916 
and 1926 there were no insolven- 
cies on the Exchange. Thus 1935 
was the third year since 1900 in 
which the Exchange had a perfect 
record. 

Commercial insolvencies are ex- 
pected to show a decline for last 
year On the basis of available 
figures it is estimated that they 
will total 11,800, or .60 per cent, 
against 12,185, or .62 per cent, in 
1934. 


YEAR PUT UTILITIES 
INTO A KEEN FIGHT 


pany Law Is Likely to Extend 
Well Into 1936. 





ABUSES LAID TO THE FEW 


Some Observers See Fruition of 
Movement for Public Own- 
ership of Power. 


The country’s leading  public- 
utility systems began at the end of 
November multiple court actions 
against the Public Utility Act 
1935 to have it declared unconsti- 
tutional. A fight throughout 1936 
is expected. 

According 
men, the law 
ing animosity toward holding com- 


of 


to the public utility 


reflects a long-stand- 


panies on the part of President 
Roosevelt. According to other ob- 
servers, the principal factors be- 
hind the legislation are manifold 
abuses of holding companies of 
certain types in the past, the col- 
lapse of several ‘‘over-diluted 
systems, and the fruition in 
national circles of the perennial 


campaign for municipal ownership 
in many American communities. 
Whatever the faults of the past, 
the more outspoken utility leaders 
contended, the majority of holding 
companies had not been guilty of 
the abuses alleged, others had 
“seen the light’’ and corrected 
their faults, and the remaining 
problems—if beyond the powers of 
the States to control—might well be 
altera- 


solved through moderate 
tions in existing legislation, prin- 
cipally the Federal Power and 


Securities Acts. 
Effect of Filing Was an Issue. 


No conciliation having been ef- 
fected, and Congress finally having 
enacted the present law, the hold- 
ing companies determined to fight 
it. The act set Dec. 1 as the final 
date for registration with the 
Securities and Exchange Commis- 
sion. While spokesmen for the SEC 
insisted that companies could regis- 
ter and yet retain all constitutional 


rights, counsel to the companies 
argued that this was not so, and 
that registration would give the 


SEC a chance to proceed along a 
course which would require a multi- 
tude of ‘interpretations’ the po- 
tency or effect of which could not 
be gauged beforehand. 

Among the contentions advanced 
by utilities to their stockholders as 
controlling reasons for attackin 
law were the charge that the 
act was built around the so-called 

death sentence”’’ under which the 
SEC the liquidation of 
under a wide 
it super- 


the 


might direct 

certain pr 

power of d 

1 Federal on Sta 
¢ 


manager 


operties 
roti hat 

iscretion; that 

regzu:s 


ial func 


imposes 
tion; that such 


f dividends, 


ti s as declaration < 
acq ion or sale of properties 
const tion of plant, and redistrib 
ition of voting rights, all would 
have » be submitted first to the 
SEC in so far as Title II of the act 
was concerned. This part of the 
uw applies to holding companies. 
Title I, giving the Federal Power 
Commission increased powers over 
operating companies engaged in in- 
rstate commerce is not being 
contested by the utilities 


jus problems fac- 





Meanwhile, vari 

ing the utilities pending a final 

ruling on the Public Utility Act, 
ch utility men have been as- 

sured is unconstitutional by John 

W. Davis, Newton D. Baker, James 

M. Beck, George Wharton Pepper 


Henry L. Stimson, and others, may 
not be settled this year. 
Plant Expansions Imperative. 

The sharp increase in consump- 
tion of electricity in the United 
States last year brought the utility 
face to face with im- 
construction schedules. 
Since it requires several years to 
build a generating station and sev- 
eral months to add to the capacity 


companies 
perative 


of an existing station, it has been 
the custom to plot requirements 


five years into the future 
Recently power output attained 
2 000,000,000 kilowatt-hours a week, 


unprecedented flow of electric 


an 
current. Even allowing for a pos-| 
sible setback in 1936, owing to the 
impending political campaign, an 


increase of 25 per cent or more in 
power consumption is expected to 
be demanded half way through the 
next five-year period. The utility 
companies at present are not pre- 
pared in all instances to meet the 
impending load although over- 
in certain areas may per 
sist several years. 

New financing for the utilities is 
therefore the order of the day. 
About $1,000,000,000 of refunding 
issues were sold in 1935 by holding 
and operating units, reducing an- 
nual charges on the debt affected 
by at least 1 per cent. New capital, 
it is believed, can be raised at as 
low an average rate as the refund- 
ing The question of the 
SEC's disposition toward registra- 
tions of new securities of the utili- 
ties at a time when it is engaged in 
is viewed as 


capacity 
for 


issues. 


any court contests 


one < 


Nash Executive Optimistic. 


should continue 


Business activity 
pward throughout 1936, despite the 
excitement and disturbance of the 
political campaign, E. H. McCarty, 


resident of the Nash Motors Com- 
said yesterday. 


pany, 


f the problems of 1936. j 
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ALONG WALL STREET 


By EDWARD 


At this season the commentator 
is torn between two desires: to re- 
view the year just completed and 
to contemplate the future. The first 


is comparatively easy of accom- 
plishment—the record is there— 
while the latter involves guess- 
work. From the financial stand- 
point, the former is well known—at 
least to those who have scanned 


the financial pages. 
future, there the factor of the 
imponderables. At present there is 
the New Deal to be reckoned with, 
and the financial community is by 
no means cocksure about it. Per- 
haps the easiest way of approach- 
ing the situation is to recall that 
those who are a part of the finan- 
cial community, as well as the gen- 
eral public, face the New Year with 
far greater courage than could be 
summoned up a year ago. Impr-ve- 
ment there was in 1935, and there 
the disposition everywhere to 
carry on. Aside from the questions 
of the moment, as to what the Con- 
gress may do or may not do, what 
the United States Su- 
preme Court may issue, and what 
may be said in the heat of an elec- 
ion year, the hope is entertained 
widely that 1936 may witness a con- 
tinuation of the gains recorded in 
1935. 


In viewing the 
is 


is 


decisions 


Stock Movements. 


Since the low point of the depres- 
sion marketwise, on July 8, 1932, 
there have been three ‘‘bull mar- 
kets.’’ The first two were compara- 
tively short-lived: one, extending 
from July 9, 1932, to Sept. 8, 1932, 
carried THs New YorK TIMES aver- 
age of fifty stocks from 33.98 to 


"n « 


72.38, and the second, from March 2, 


1933, to July 18, 1933, carried it 
from 46.85 to 98.05. The present 
rise was initiated on March 18, 


1935, when the average was at the 
low point for the year, 77.92 (at the 
beginning of 1935 it had been 86.61). 


With few interruptions, the trend 
was steadily upward, until, on 
Nov. 20, the high point for the 
year, 116.74, was reached. During 
the closing weeks of 1935 price 
movements were irregular, but, 
thanks to rallies on the last two 


days of the year, the average man- 
aged to show a gain during Decem- 
extending the upward 
into the tenth consecutive 
The average at the close of 
business on Tuesday stood at 112.95. 
Just as an added comparison, the 
peak for the average in 1929, on the 
memorable Sept. 19, was 311.90, 


ber, thus 
trend 


month. 


Brisk Business in Bonds. 


After the lean years immediately 
the twelve-month just 
completed witnessed complete re- 
habilitation of the bond business. 
New firms, together with the old, 
demonstrated their ability to carry 
on the underwritings that formerly 
had been, to a large extent, in the 
hands of security affiliates 
banks. Cooperation with the SEC 
has meant the giving up of several 
time-honored usages in the bond 
fraternity, but the work of under- 
writing and distributing has moved 
rather smoothly. New bonds for 
$3,500,740,750 were marketed in 
1935, the most in any since 
1930. It is interesting to note that 
in a year when the public utility 
industry had anything but an easy 


time of it in Washington, utility 
bond offerings led those of all other 


classifications with a total of more 
than $1,000,000,000 — the greatest 
volume since 1931. From the stand- 
point of number, there was exactly 
one new utility offering for each 
week of the year, the largest num- 
ber of individual issues in this 
grouping since 1932. State and 
municipal offerings, approximately 
$950,000,000, ranked second, bulk- 
ing the largest since 1931. 


preceding, 


year 





The Golden Stream. 


of | 


J. CONDLON. 

nearly $1,700,000,000, of which 
France contributed $924,507,7 
England $300,945,900 and Holland 


227,619,800, to mame the three 
largest shippers. The difference 
between the net gain in the gold 


stock and the import total may be 
accounted for mainly by the output 
of domestic mines and releases of 
the metal from the stock held un- 


der earmark here for foreign ac- 


count. There were, of course, no 
exports in 1935; in fact, no gold 
has left these shores since Octo- 
ber, 1934. 


Catchwords of 1935. 
Every year has its quota of new 
catchwords, and in the one just 
passed there was not only a fairly 


long list but also the oft-repeated | 


alphabetical combinations, thanks 
to the New Deal. Such well known 
abbreviations as AAA, TVA, SEC, 
not forgetting NRA, were added to 
the Wall Street vernacular. But if 
a listing were made of financial 
phrases coined in 1935, it would 
probably include ‘‘nuisance money,”’ 
“breathing spell,’’ ‘‘gold clause,” 
“baby bonds,” “‘silver _policy,’’ 
‘“‘sanctions’’ and ‘‘must’”’ legislation. 
Diligent thumbing of Roget's The- 
saurus would not give a key to 
many of the hidden meanings in 
these phrases, but in recording the 
financial progress the historian of 
the future is not likely to overlook 
them, 


New Deal Policies. 


That the succession of New Deal 
policies has not awakened sympa- 
thetic understanding in Wall 
Street goes without saying—there 
are many who assert that certain 
of the policies cannot be under- 
stood, sympathetically or otherwise. 
Indeed, there is a tendency to liken 
the aims to the knight’s move in 
chess—two squares in one direction 
and one to the side. 


The Dividend Showing. 


Indicative of the progress made 
in trade and industry is the record 
of dividend disbursements. Pay- 
|} ments made to stockholders in 1935 
were the greatest in any year since 
1931, aggregating $2,942,672,386 for 
2,666 corporations declaring quar- 
terly dividends, against $2,684,711,- 


575 for 2,437 companies in 1934. In| 


1931 a total of $4,376,927,608 was 
paid by 3,799 corporations. Extra 
dividends were declared by 887 
companies last year, compared with 
}extras by 659 in 1934 and 961 in 
1931. Payments on account of ac- 
cumulated arrearages were made 
by 919 concerns, a circumstance 
| which mainly accounted for 1935’s 
| improvement in total disburse- 
| ments. During the early years of 


|the depression many corporations | 


| maintained dividends by dipping 
into the till; last year payments 
were in accordance with earnings. 


Money Rates. 


Money rates in 1935 were lower | 


than in 1934. At the call-money 
desk on the Stock Exchange 1 per 


|cent was quoted, without variation, | 


throughout 1934; this rate obtained 


during the first quarter of 1935. It | 


was in April that the informal 
banking arrangement 
rate at the 1 per cent figure broke 
down and the rate dropped to the 
unprofitable level (for the lenders) 
of one-fourth of 1 per cent, a level 
which held until the closing days 
of October. The banks, during the 
final quarter of the year, showed a 
common front in the matter so that 
j}the rate on Stock Exchange col- 
| lateral was fixed at three-fourths of 
1 per cent. Time money during the 
|year just completed ranged from 
one-fourth of 1 per cent to 1 per 
cent, whereas the year before the 
range was from three-fourths of 1 
|per cent to 1% per cent. And it 
| will be noted that the fractional 


to keep the 


FOR OIL INDUSTRY 


| Production Kept Within the 
| Demand and More Gasoline 
| Was Used Last Year. 


‘BEST YEAR SINCE '29 
| 








‘CAPITAL SET-UP BETTER 


Indications Are Earnings Were 
Largest for Six Years— 
Quotas Were Heeded, 


Improvements in the last year 
|have brought the oil industry to its 
best position since 1929. Main- 
|tenance of crude production 
within needs and 
heavy increases in the use of gaso- 
line and other oil products were im 
; portant factors in the improvement. 

Last year’s production of crude 
oil is estimated at 993,000,000 bar- 
rels. While this is about 83,500,000 
barrels more than the output in 
1934, it is almost 15,000,000 barrels 
below that of 1929, the peak year. 
|Despite the increase in output, 
| prices of crude oil were maintained, 
except in California, where a rather 
drastic price cut was made at the 
end of August. However, prices in 
that State subsequently were re- 
stored for the most part. 
| The ability of the industry to hold 
crude oil production within reason- 
able bounds following invalidation 
of the NRA by the United States 
Supreme Court at the end of May 
|has to a large extent allayed the 
fears of overproduction in the in- 
}dustry. The East Texas oil fields, 
| which have been a source of worry | 
| to the industry virtually since their | 
| discovery in 1930, were kept fairly | 
within their quota. Only in Cal-} 
ifornia did production. get out of | 
control, but there it was reduced 
again to a certain extent by a cut 
in the price of crude oil. 


oil 
consumption 


Connally Law Enforced. 


Rigid enforcement of the Connally 
“hot oil’ law, which prohibits in-| 
terstate shipments of oil products in | 
excess of State quotas, discouraged 
production of crude oil above the 
quotas. Adoption of the interstate 
oil compact. by six States to prevent 
‘‘physical waste’’ was another im- 
portant development. 
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The industry believes that the In-| 
terstate Oil Compact and the Con-/| 


nally law, coupled with the actions 
of various State regulatory bodies, 
will succeed in holding produc- 
tion for the coming year within 
proper bounds. The Interstate Oil 
Compact has been approved by Con- 
gress and is said to be functioning 
reasonably well under the guidance 
of the Interstate Compact Commis- 
sion. 

| In view of the results obtained by 
|the industry since the NRA was 
| nullified, there is an almost unani- 
mous opinion in the trade 
there should be no further Federal 
|regulation. Last year efforts to 
bring the industry under more rigid 


that | 


Federal control were viewed as un- | 


necessary attempts at industrial so- 
cialization and it is reported that in 
recent weeks there has been further 
crystallization of sentiment against 
additional Federal control How- 
ever, there is a belief in some quar- 
ters that a further effort will be 


made to regulate the industry by | 


the coming Congress. 
Oll Embargo Issue Arose. 


The question of an embargo on 
oil products to Italy near the close 
of the year caused concern to some 


of the large United States concerns | 


in that country. 
of an embargo 


selling oil 
the declaration 


While | 


against Italy by the United States | 


would affect some of the large com- 
panies, which have an estimated 
investment of $80,000,000 in oil fa- 
cilities in Italy, it is believed that it 
| would have only a slight effect on 
the industry as a whole. 
While the amount of oil and prod- 
ucts shipped to Italy last year from 
the United States is not known yet, 
figures for the first eight months 
| showed that this country supplied 
|only 6.2 per cent of the 17,035,000 
barrels of oil products imported by 
that country. In that period, Italy 
received most of her oil from Ru- 
mania, Russia, the Dutch West In- 
dies and Iran. In 1934, Italy im- 
ported 21,921,000 barrels of oil, of 
‘which less than 1,500,000 barrels 
were from the United States. Con- 
|} sequently, the loss of this entire 
business would be equivalent to less 
than one day’s output of crude oil 
in the United States. 
In recent years, the oil companies 
as a whole, have materially im- 
| proved their capital structure. In 
|their period of expansion before 
| 1929, most of them found it nec- 
essary to sell huge bond issues to 
the public. In the last year or two 
most of them have either materially 
| reduced the amount of funded debt 
| by retiring part of it or have ob- 
tained bank loans at low rates of 
| interest and retired all their bonds. 
| As a result, it is estimated in the 
| trade that the fixed charges of the 
companies have been reduced more 
| than 50 per cent in the last two 
| years. 
Facilities Are Adequate. 


With marketing and transporta- 
| tion facilities sufficient to handle 
more than the country’s require- 
ments, the belief is that the oil in- 
| dustry will not be in need of heavy 
| financing in the near future. Drill- 
ing operations generally are paid 
for out of current funds and refin- 
|ing facilities for the most part are 


| considered adequate for the imme- 
diate future 

Last year, many companies either 
increased their dividend rates 
resumed payments after lapses, 
and the belief is that this trend will 
be continued this year. Earnings 
of the industry as a whole in 1935 
probably were the largest for any 
year since 1929. 


| AS BERLIN SEES US. 
| Financial deine Looks for! 


Further Recovery Here, 


Wireless to Toe New Yorx Times. 
BERLIN, Dec. 28.—The German 
| analysis of financial and industrial 
|events in America this past year 
lis mostly favorable. It is admitted 
| that America’s ihcreased industrial 


In the closing week of 1935 the| fluctuations in call money rates/ production renders her continuously 


nation’s stock 
reached the unprecedented height 
of $10,114,000,000, a net gain of 
$1,886,000,000 on the year. Prob- 
ably even Midas of Phrygia never 
dreamed that so much of the yel- 
could be gathered by 
nation (it probably oc- 
curred to that monarch of myth- 
ology to dabble in silver on the 
side). Imports of gold in 1935 were 


low metal 


one never 


of monetary gold during the year had little or no in- heavy 


| fluence on stock traders’ activities. 
Those having margin accounts 
found that it still cost them 4 to 6 
per cent carry their debit 
ances, which induced many buyers 
to obtain credit directly from their 
banks at considerably lower rates. 
Brokers reported, however, that 
cash buying exceeded 
of margin transactions 


to 


bal- | 


the volume | 


unemployment anomalous, 
land some fear is expressed that | 
| the huge imports of European gold 
| will ultimately raise difficult credit | 
| problems. 
But the view is expressed that 
American industry will improve in 
the coming year, with only minor 
setbacks. German official utter-| 
lances, which are always conserva- | 
tive, treat the United States as aj 
country in the early stages of a 
prolonged prosperity wave. 


or | 
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Amount 
$ 25,000 
180,000 
300,000 
500,000 
70,000 
125,000 
100,000 
125,000 
500,000 
500,000 
125,000 
30,000 


Security 
Port of New York Auth. Geo. Wash. Br... . 414 
City of Albany, N. Y..........ccccccceees 24% 
Ee ee 
Pensa Cm TT... ccccocoseeneneden tl 
Nassau County, N. Y.........cccccseeees 23 
Village of Cedarhurst, N. Y................4 
|) ee 
State of Minnesota Hwy..................2% 
Fairfield County, Conn. ppedueinasl 
Boston Metropolitan District, Mass....... .2%4 
City of St. Paul, Minn..............20....2% 
City of Newark, N. J......cscccccccecees 44 


New York 


MarineMidland IrustCompany 
of New York 


MEMBER OF THE NEW YORK CLEARING HOUSE 
MEMBER OF FEDERAL RESERVE SYSTEM 


MEMBER FEDERAL DEPOSIT 


STATEMENT OF C 


RESOURCES 
Cash and Due from Banks .... 
United States Government Obligations. 
State and Municipal Bonds........... 
Other Bonds and Investments......... 
Demand Loans Secured by Collateral.... 
Time Loans and Bills Discounted ....... 
Mortgages Owned. .......cccccscecoess 
Other Real Estate Owned.... 
Customers’ Liability on 

Letters of Credit. 


“eee eeee 





LIABILITIES 





Surplus. 


Reserves..... 


Acceptances and Letters of Came. i6 ocs 


Other Liabilities. .. 


“eee ewer 


Deposits.....cceececeeccecevcccccsceseues 


We own and offer subject to prior sale or change in price: 


State and Municipal Bonds 


Exempt from all Federal Income Taxes 
Legal Investments for Savings Banks and Trust Funds in New York State 


Rate% Maturity 


Kean, Taylor & Co. 


Twenty Exchange Place 


Members New York Stock Exchange 


INSURANCE CORPORATION 


ONDITION AS OF DECEMBER 31, 


Accrued Interest and other Assets .......... 


ae 2 | Ue 


Yield% 
1945-53/39 11144 (price) 
1939-45 1.30-2.00 
1939-55 1.30-2.25 
1941-64 2.40-3.05 
1947-56 2.75-2.95 


1941-53 2.40-3.30 
1944-48 3.10-3.20 
1947-51 2.45 

1941-50 1.50-2.05 
1943-60 2.00-2.70 
1943-65 2.30-2.65 


1958-64 3.75-3.80 


LO a re a em 






ASSOCIATION 


1935 





27,478,863.08 
25,027,903.17 
5,276,023.31 
5,737,126.14 
21,421,180.36 





° 23,533,872.03 


1,343,170.50 
238,307.7 


Acceptances and 


2,733,807.5 
893,149.85 


$113,683,403.7 


Capital....ccvevess+eeee+++-$5,000,000.00 
Lh apasenan eeu 


Undivided Profits............- 3,069,278.43 


$ 13,069,278.43 


261,377.99 
3,131,431.2 

755,433.44 

96,465,882.63 


$113,683,403.73 


United States Government and other securities carried at $16,654,468.21 
are pledged to secure public deposits and for other purposes required by law. 


MAIN OFFICE, 120 BROADWAY 


Chambers at West Broadway, William and John Sts., Liberty and West Sts., 17 Battery Place, 12 E. 45th St. 
MEMBER OF MARINE MIDLAND GROUP OF BANKS 








BRANCH OFFICE 


f 
STOCK 


42nd STREET AT 
Now Available 
The best located branch office 


for a stock broker in the 
Grand Central Zone is now 


available. It is part of the 
2nd floor of 50 East 42nd 


Street and Madison Avenue, 


“‘the Crossroads of a Nation.” offices. 


CUSHMAN & 
WAKEFIELD INC 


Agent 
30 E. 42nd St. 


display of firm name. 
divides conveniently into cus- 
tomers’ room and private 
Reasonable rental. 


BROKER 


MADISON AVENUE 


Space covers 42nd St. frontage. 
Large windows afford dignified 
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In the following columns the fi-| that gold-payment contract was | any month since December, 1930 e | making $115,000,000 thus far in rate. Steel production rises to! 89.80 passes for first tj 
” ‘ : 7 2 a F ’ ° , ’ ° & . me . 7 
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2 events, highest since April, 1934. ‘duction in February was 84 per) mous that government had ex- whereas the highest record of any cent rise in freight rates as ap-| year bonds or 1% per cent Syear ‘‘must take the leadership," increase for he completed 
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PENA TEOG OEO RAGES COR Cn EM AARUE® 


above 1934, being the largest Janu- 
ary production since 1931. 

The country’s general index of 
productive activity, campiled by the 


its authority.”’ Chief Justice puts | 469,000, was the smallest for F 
Gold imports for 


very essence of sovereignty for a the month were $122,771,000, against 


the questions: ‘‘Is it not of the 


to be able 


ruary since 1926. 


$452,571,000 in February, 1934. The 


eb- | 


the ‘‘averages’’ 38% points, or al- 
most exactly 50 per cent. 
The largest gold import of any 


since Feb. 18. Bond average rises 
to month’s highest. 

April 26—Silver rises to 81 cents on 
New York market. 


First and Fourth Liberty 444s be- advanced its discount rate twice 
ing converted into new bonds during April, from 2% per cent to 
ranging from 1% per cent to 2% | 414. The Bank of France lost 1,664,- 


May 23—Senate upholds Patman bij 
veto; voting 54 to override veto, 
40 against, or 9 short of ty 
thirds majority. French bank 


at par. Swiss franc ad 
32.25 cents to 32.70, or abov 
June 4 — Bouisson minist) 
France receives Deputies’ v 


Federal Reserve (1923-25=100), rose government to con- ical d di h Oo 
to 91, against 86 in December, 78 in| tract? Is it not of the very essence| February import was equiva ent to) year in American history, exceed- | Per cent, or redeemed in cash. 0,000 francs gold, or $65,200,000, | April 27—New York silver market! rate advanced from 2! 
January of 1934 and 58 in July, 1932, of sovereignty to be able to bind | $72,508,000, old dollar valuation, ing $1.600,000,000, or aoe x ie, Italy’s invasion of Ethiopia in (old dollar valuation: the Dutch rote 14 oak to 76 eT marce “ ; - 2 Per cent confidence 390 to 192, th 
the low level of the period. This| ® S0vereign state in a contract to| which was still the largest on rec-| | dc 1 a a i 93 October. Threat by League of | bank, 134,767,300 guilders, or $53,-| April 30—United States Steel re-| May 25—French bank rate raj voted out, 264-262, on quest 
production index was the highest borrow money and, in so doing, ord for any February excepting in Mom Collars yeore than in 2000, Nations of applyin - “sanctions” | 800,000; the Bank of Switzer’: 4 ports fe r M: rch quarter $12 125 ‘2 fro 1 3 per cent to 4, on ten ewes 3S Se see 
for January since 1930, and had| to fix the conditions of repay-|1934 and 1917. Federal Reserve! which was itself a ‘‘record,”’ even | * c = S alee 7 eked ot’ \heaeee ee ee and 449 profit ile a oe —. ei aati Rate highest falls late in day from 6.63% 
been exceeded by no month during| ment?” McLean argues that gov-| gained $192,066,000 gold and in-| when reduced to the old dollar | '® +taly. er of one-third o 000,000 francs, or $15,440,000.| go*.PrOn (ron! | on 1934. rae i january, 1928: had been nr since to 6.581%, below gold point. 
the interval except June, July and| emmment had ‘created an obliga-| creased circulation $46,206,000. Gold | \siuation. | Ethiopia's territory by French and Gold in the Bank of Belgium in- aaaek tamaaae since 1931 eet tm Sant eee per cent ae averages up to 91.10, or 3% 
August, 1933. January production; tion to pay in dollars.’’ Justice in Bank of France decreased 25,000,- | ‘it i lla atte Os | British foreign offices; repudi- |creased with the return of home| for June anetans ae Ne » Fok May 26—Treasury offers $100,00) above June 1 lowest; Pre 
ef motor cars, 292,765, compared | ag nego ‘That is not aaasaad f -9e peony oe s VERS 25 eave “2 ate — ated by League and by French capital on belief that no further! State ‘sells $40,000 000 ‘oem aniieabied 000 fifteen-year United States 3 Roosevelt, pe eee 
> ONT e bond says.”’ 1,000,000, o ol valuation.| 53% cents per ounce in February " : 7. F a ae s | re itutional amendment tc 
with 156.907 in 1934, and was the y $ zg % c Pp y and English people, and with change in the currency would be notes at three-eights of lpercent;| per cents to highest bidder, ag a ae decision, decic 


largest of any January since 1929. | 
Manufacturing employment aver- 
aged 78.6 (1923-25—100); it com-| 
pared with 78.1 in December and 
73.3 in January, 1934. 

Nation-wide bank exchanges ran) 
19%, per cent above January, 1934. 
January home consumption of cot-| 
ton was 75% per cent above 1934 
and 16% above 1933; it was the 
largest monthly home consumption 


Attorney - General 


then declares that in 1933 ‘‘the! 


government acted as a matter of 
Supreme necessity’’; argues that 


“the decision this court will ren-! 


equivalent to $108,000. 


U. S. interest-bearing debt in- 


Cummings | Reichsbank gained 454,000 marks, | 


creased during February $16,935,950 | 


to $27,969,042,420. 


| 


der will have consequences so in-| Feb. 1.—Wall Street confident Su-| 


timately involving the lives of our} 


citizens that it is difficult to paint 
the picture,’’ and makes almost 
unprecedented request for court 
to hear government’ counsel 


preme Court will announce ‘‘gold- 
clause decision’’ on Monday, Feb. 
4. Vague rumor circulated that, 
in view of that possibility, Stock 


Exchange may be officiaily closed | Feb. 26—Stocks and bonds decline 


to 81 in April. Violent break in 





plus 1938, £56,000,000 deficit 1932| gold reserve during March, and re 
and £104,000,000 deficit 1931. Vis-| duced circulation $8,179,000. i 
ible debits 1934, £32,000,000 above | March 1—Sterling’s gold value falls ‘s point, then rose 9's; bond aver- 
invisible credits higher by 


1933, 
£29,000,000. 

Feb. 23—London price of gold 143s 
11d. 


drawn. made, the April increase being 370,-| lowest in State’s history for that 


~~" | 000,000 belgas, or $148,000,000. maturity. | 
MAY | 


New York stock market advanced | 
lin April. Stock averages declined 

Supreme Court Declares NRA 
Unconstitational—Indastry Re- 


gold bullion at | ages rose 1% and declined 44. Week- 
ly commodity price average rose 
from 78.9 to 80.3, advance being al- 
most wholly in farm products. 
Wheat rose from 94 cents a bushel 
to $1.02%, corn from 79% cents to 


to 72.83 francs; 
London up 1 shilling to high rec- 
| ord of 145s 1d. 
March 2—Pound sterling down to 
71.77 francs; London's gold mar- 


under par. 

May 27—Supreme Court unanimouw 
ly declares unconstitutional th 
‘‘code-making’’ provisions of ths 
NRA Act, especially their dele. 
gation of power to the President 
and the applying of them to ¢om. 
merce within a State. Court ly 
similar vote declared unconstity. 
tional the Frazier-Lemke law for 
a five-year moratorium on farm. 
ers’ debts; also the Presidents 


remodel and retain NRA 
sions, where possible. 

June 5—Franc steady at New 
French 7% per cent dollar 
down 7% points. Paris Ef 
calm; stocks up at New 
making gain of 4% points 
low average after NRA dec 
Steel output 414g per cent, a; 
42%. 

June 6—Bank of France repor 


under heavy selling. Stock aver-| Ket 1s 9d higher at 146s 10%d acts, Stocks Irregular. | 


age down 1 point, bond average! March 4—Gold at London up 114d 92 cents, cotton from 11.20 cents per | 
&%. Some railway stocks and bonds| to 148810d, high mark. Pound | Pound to 12.25 cents, 


again. In Wall Street, stock aver-| during the whole of that day. 
age declines 2's points, bond aver-| peh. 2.—Washington dispatches af-| 
business | 


of gold, in week ending M: 


since August, 1933, and the largest 
of 4,817,000,000 francs, or 


for January since 1930. Cotton ex- 


removal of a Federal Trade Com 
missioner for other reasons than 
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Outstanding events of May were | 





ports, on the contrary, decreased| ®8¢ “4. United States bonds of ter close of Saturday or: 
& 37 per cent from 1934 and 41% per; Sue prior to 1933, bearing gold state that the Chief Justice, “in| fall 3 and 5 points. | sterling falls to 70.68 francs, low American trade was hesitant both fi oe , inefficiency or neglect of duty 800,000, old dollar valuation. | 
> cent from 1933, being the smallest) Contract clause,’’ advance % to %| order to avoid unnecessary crowd-| Feb. 27—Markets recovér; stock) mark, and 43% per cent below gold throughout April. The Federal Re- ot inancial and political. Con-| Decisions well received by the ing gold holdings smallest 
. January showing since 1921. Load- point, other issues decline. Wheat! ing of the court room on Monday,| @verage up % point, bonds %.| parity, but recovers to 71.37. Ster- | S¢rve § production index declined | Tess passed the Soldiers’ Bonus| ¢oyntry at large, but Congress is Feb. 4, 1932; but ratio gold ' 
2 ings of railway freight decreased ae ae cotton ‘AC. | directs the clerk to announce that| Steel output declines to 48% per! jing at New York falls to $4.73%4, | from 88 to 86, comparing with 88 in | Bill with $2,000,000,000 fiat-money| great confusion. culation and deposits still 
3 one-half of 1 per cent from January, |J8@"-_ 12 — Rise of gold-contract/ tne court is not ready as yet to| cent against 47 a year ago and/ jow level since Oct. 30, 1933, and April, 1934. Manufacturing employ-| proviso. Presid . 1) on! Mav 28—Stocks decli s per cent against 35 per cent 
b om. 2 > he 228 United States bonds continues; | haf : 1 were ment w stims ; Pp ‘ resident vetoed bill on| May 25—Stocks decline On Supreme sont 
$ 1934, but were larger by 13% per; Foo ai . 1ueS; | announce a decision in the gold-| 56%, high of 1934 to date. recovers to $4.77%. Treasury offers Ment was estimated by the Labor | yay 99- pouse voted t ad Court decision; averages rise 1 minimum. 
% cent than in 1933. Railway gross | aiberty ; ae s point. Wheat! Giause cases. and hence there will| Feb. 28—Gold bullion at London| for $1,850,000,000 called Fourth Bureau at 82.4 of the 1923-25 aver-|. "0" o wn Bote © override point, fall 3%, recover %. Bond June 8—Pierre Laval forms F 
; earnings were 2% per cent above | —— stea ier; stocks average be no announcement on that day.” rises 1% pence per ounce to new| Liberty 444s equivalent sum in 27s age, unchanged from March and veto, but Senate failed of necessary averace hardly changed, Wheat ministry, with emergency p 
5 ee ee ts er ieee sath Feb. 4.—Stock market declines %| Di8h record of 144s 1d. Sterling| per cent bonds of 1955-60; for comparing with 82.3 in April, 1934. | two-thirds. On May 27, Supreme| falls 1% cents, recovering %. Com to handle deficit; Deputies 
: creased 8% per cent and net oper- van. « = oo ative reaction in all point, recovers 4; day’s business at Paris touches low record at 73| $528,000,000 maturing 2'4 per cent | Stee! production decreased 7% per Court by unanimous vote declared| declines 1% cents, rises 2%, falls confidence, 324 to 160. Frat 
4 ating revenue decreased 31% per| Markets, based on conjecture over tocks 345,000 shares. low francs, depreciation of 41% per! Treasury notes new issue of notes ©¢®t from March and 10 per cent ynconstitutional th : | 5 Cotton down $1 to $1.50 covers sharply, gold withdr 
é Supreme Court’s probable gold-| '" S:OCKS sto, shares, lowest f ld ity a aa from 1934. Productic i top | CUecnakutscnel the code-making ss 0 ae 
: cent. ' contract decision. Average price| full-day trading since Sept. 4, cent from gold parity. at 1%s per cent to mature 1940. aie tuction of motor | .ovisions of the NRA Act. This| Dale. Bank of France rate raised from bank cease. 
- Average commodity prices, by the ee ae 1934. Smallest of 1934 was 274.500 tg? ee March 5—Gold at London falis 11%4d C4"S, however, was 35%. per cent _ NR t. is from 4 per cent to 6, highest since June 11—Senate passes, 56 t 
‘ Labor Bureau’s index, advanced| Of stocks declined 2% points, re-) Qo Aug. 20 Gilets ane hen MARCH to 147s 10%4d. Sterling’s gold valu-| #>0ve April, 1934, exceeding any decision was followed by a moder-| pep 2 1927. but below highest of Wheeler-Rayburn bill elimin 
eqeany in hs way reper age down 4 point, but all United| smallest five-hour day since July | ation rises to 71% francs. Sterling | Month since August, 1929; output | ate break in stocks, a fall in wheat} 1926, which was 74 per cent. by 1942 afl “‘unnecessary”’ 1 
from 77.1 to 79. The general aver-| 4 t a tb ‘ae — 3. 1922. E Ss at New York rises to $4.78% but | for the four completed months was | and cotton, and @ period of busi-| May 29—Steel output % per cent holding companies. Amend 
‘ age for the month was 78.8, compar-| States government onds recover. | , of . ‘ . . falls back to $4.75%4. the largest since 1929. Home con- ness erplexity as to how the ower at 424 to substitute ‘‘regulation”’ 
é ing with 76.7 in December and 72.2; Foreign bond average declined es 6. ar of Senate banking erate further Reaction in March 6—Premier Flandin of France | S¥mption of cotton was 9% per cent commt'a Geainden on the cod ld - 30 eae Mini in Freee “dissolution” defeated by 
. ai : 7 ; bout 1- i ill published; would abolish spec- : - : ee eee irt’s sion on the codes would | May 30—Flandin Ministry in : A 
F tm 1934. Tt was the highest average| T000 oS tng. ee ified collateral against. Resecve| Markets—Great Unsettlement | denies to Deputies that French | G00", tnat, of April. 1934; exports | affect business relations. defeated by 353 to 202 vote Inge one vote. Stocks higher, ave: 
¢ So — since oS hee os Pin cubic ‘aarket, dollarrose| motes and make Reserve banks’ : : Government “‘has any intention of ee 16% per come. Carload-| Abroad, the European “gold| Deputies. Gold crisis become show that 6-point loss since | 
‘ fell back to 95 pone Core declined against all foreign "currencies, | open-market transactions wholly of Gold Bloc Exchanges. ae o ey ae elon 1984. but 15% pee eee bloc wee a with another! acute: Bank of France ro oa had been entirely 
« , ee . remium , , i | gubservient to edicts of an ‘‘open- alee an efense of the franc lidly = le eee vO | Crisis. ank of France lost $135.,- week's loss of gold 3,166,000; F covered. . 
<, 15s per cont, recovered 34s per cent, oat; eae eee ee eee market committee”’ connate by | : _ | speculative movements in sterling 1933. Railway gross earnings, 3'2 | 900,000 gold, old dollar valuation;| francs, equivalent to $124,000.08 — June 12—Steel output declines 
$ fell back 9% and recovered 1%. | lowest since dollar devaluation)| administration. Steel output rises |, The event of particular financial) on chance remark of Roosevelt | P®f cent above April, 1934, and 22's | Dutch Bank $9,412,800, Swiss Bank| old dollar valuation. Bids 41% per cent to 39'4; lowest 
‘ mM... stock market did not al belne 2%% Sterling declined 2c to| to 56% per cent, highest of sea- interest in March was the violent) that higher prices are desirable. Per cent above 1933; net operating | $33,248,000. French bank rate was| United States Treasury's $100.0 December; comparing with 5¢€ 
. e revival of trade en oe $4.8314. lowest since Nov. 4, 1933,, 80m; production at Detroit 100 per disturbance of the foreign gold| New York price falls 3% cents, aco increased 6% per cent over | raised from 3% to 6%, Swiss rate| 000 offering of thirteen-year 3 February and with 61 per ce 
; January the average for stocks - Pl dak seaceined. to, Geet Wheat| cent of capacity. market. Sterling at New York fell rises 6%, then falls 3%. Gold bul- ae and 78s per cent over 1933 ; 2 to 2%. Dutch rate was advanced| cents, $270,077,000; accepted, @#- this date in 1934, after rise | 
¢ vanced 2% points, then declined 5%, | 1 oat ah lav, | ad . x, 72! lion at London up 1s5%4d to 149s ‘St increase of any month in 1935. | from 3% to 4%, reduced to 4, but| 799,000, all bidding above % $1 in January. 
: recovering 1%. Bonds rose 1%| declined 3c to lowest since Nov. — 7.—Member banks of Federal | from $4.83% to $4.72%. followed by) 44 hich record. Sterling at Paris| Bank clearings in the United/ raised again to 5. The Flandi t . June 14—Surplus reserves of n 
2 i % , ; , 25%, rye 4%. eserve sy ; : ‘ ‘ , .% Sl , : é : “_ o. ihe andin cent premium. —_— —e 
: stocks were the smallest for any ’ ’ 23.59 cents to 18.44, in Dutch ex-| Stee] production rate unchanged 1954; increase outside New York / French Deputies at the end of May, count rate from 4 per cent to& Rag ey Oe es 
une _ ; y 


Wheat re-| quirement of $2,300,000,000. 
Stock av-| Feb. 9.—Saturday. Positive predic- | 


ous day's movement. ‘iter 193 ated s 
: Both) at 48% per cent. Country-wide City, 12% per cent. New corporation | when outflow of gold reached its 
securities placed during April were! maximum. 


operations, year to date, 50.3 per French bank, speaking to E 


January since 1922, except for 1933, change from 68.25 to 66.45. 


covers 1%4c, corn 1%s«c. 


JUNE 


the decrease from January, 19%, erage rise 1 point, dollar declines| tion by Wall Street of a Mond exchanges went well below gold ex 
being 46 per cent. Bond sales de- : , : y Street of a Monday P largest fc ; . ‘ ; | 
aaa one per cent oa January i%e in exchange market. Steel| decision on the “gold clause,”’ fol-| port point, and during March Bank ry against 38.2 same period of |. 1 . 9108 SFR DOA seman Set aaa aan to ine he a — aa Basle Pe Soonell perpen 
; aie . : tput harply to 49%, against| lowed by ‘ a 34. ; che Ga aa ee eee vas the largest of any ar Se a : 
1934—-which, however, was the a . “ps poop owt ne . a * eT oe of Belgium lost gold equivalent, at |...) 7—~London price of gold down 600 in 1934. Issued for refunding| month since February 1934: ex- ; e I 7 U ont resisting devaluation. Expre 
largest January om record. Hzcept 33 wee] no decision Monday ere will be | the dollar valuation, to $37,230,000,, 6d to 14810d. Sterling rises 3% Purposes. $133,890,800, against $59,-| cept for 1934, however, it was the Drastic Legis ation Unexp edly hope for “restoration of w 
a 283,000. Treasury called for redemp-| smallest May business since 1932. economic equilibrium by stabi 


September and 33 same week in 
P Bank of Amsterdam $12,405,000,| cents at New York. Neville Cham- ? 4 : 
tion of moneys and resumptio 


Proposed From White Honse— 


for that month, January bond trans- 


. 1934. Feb. 11.—Stock market lower. Sec- | : , : 
ies teenth since 2827. largest for! yon. 19—Week's gold engagements, retary Morgenthau announces, evi-| Bank of Switzerland $15,752,000,| berlain declares i ee Fourth aa Ga ee 1984. ae eae coe odaction C. 1 mercial relations,”’ 
can abroad $55,000,000, of which $36,-| dently He . 7 , ‘ . that no steps woul e taken to , ee ee ’ ‘ 04, and was the largest May rec- : normal commercl , 
$ ntly with view to the impend-| but Bank of France gained $21, put back England onto gold until the war loans remaining. Interest-| ord except for 1933, 1925, 1922, 1920 Stocks Up, Pr action at pays tribute to help of Secre 
So in 


Early in the month attention was . i : " re 
500,000 from England. ing court decision, that stabiliza- 700,000. Belgium's Théunis Min-| bearing United States public debt /and1919. The average of stocks rose | Morgenthau supporting 


hr Gobet eh ee tiers 


converged on the _ gold-contract | ; “e ; 
hi | Jan, 22—Large engagements of gold| tion fund is bei conditions are ‘‘so favorable that aie ny a ' od 
socee, Walsh on Jam. S came Be- | in Serene” for import econtinue.| Treasury is Sendiiaees he Raeaaen istry resigned March 20, Brussels| j¢ wij] be pretty certain we shall a reased $277,093,900 during April. | 6% points during May, declined 8| At Washington June was marked franc during recent crisis 

: &@ stock Exchange was closed March! remain there.’’ Denies that Brit-|*" Consequence of two arbitrary and recovered 1's; bond averages| by two drastic proposals to Com thereby keeping French ma 


fore the Supreme Court. Questions | 


put to the government counsel from supplied with dollar exchang 


measures on April 10 and April 24, aa. 
June 19—President Roosevelt 


rose % point and declined ‘4. 
curity offerings were largest of any 


the external value of the dollar as 
long as necessary.’’ 


Total engagements abroad since 


movement began on Nov. 5, 1934, gress from the White House—one 


28, the Belgian currency unit was| ish Exchange Equalization Fund 


whereby the government price of 

















; the bench caused great uneasiness | S . ; 
« $309 000,000. |e 2.—Li , ; : | devalued 2 , | has been deliberately pushing . 7 : . a ' ae : 5 
& as to the probable a of the de- lJan. 23—Eleven issues of United vo. ee ees Curi- Saou Ny om RR Cease oe sterling downhill.” Premier Theu- silver was raised from 64.64 to 77.11| May since 1931, reaching $208,800.- for elimination by 1942 of all utility poses to Congress (1) Inherit 
: es a ee eel States government bonds reach| gold decision pall pee enthees {fd however got the gold-bloc nis of Belgium declares that ‘‘we cents a7 ounce, silver bullion ad- 000, as against $98,600,000 in May, | holding companies named ‘‘unnee and gift taxes on all amoun' 
a a cae : aS Monday | highest price of their history.| on the holiday Treasury iad | situation in hand. | gntend to maintain the franc."”’ ee caniais a aaa Ske ae bank reserves in the| essary’’; the other, on June 19, for excess of $10,000,000 receive: 
. ; f y | F : i . } ae 3 ‘ e I yin Mav a . 3 . a . “ag 
s restricted financial transactions; ape ee he hh onagel = ger asks for closer telephone connec- | » The United States Treasury of- ee aun = oe aor aa ve Sects. Seen. the. onentinte highest am of a eakeneee a high rec-| unexpectedly sweeping imereases in — 0 Ee ce 
. but decision was not rendered dur- | this ace he 1994 Reins a passen-| pe with court room. No dect- | renchanae for $1,260,000,000 called | replace outstanding 5 per cents, New York price of 81 cents, there, Weekly average of commodity tax on large personal incomes #f areal tax rate on very 3 
: “5 i axd imports in January,| &¢" motor-cars reported double Feb. 13. Steel output down from | 4148; $1,500,000,000 were tendered.| announced by Swift & Co. Chair- last . ea cents in the) prices declined from 80.3 to 79.9, | individuals or corporations and personal incomes; (3) Gradu 
o $149 755 000 (old cae valuation $88 ’| those of January, 1934. | 564 per cent to 53%: first decline | .teasury also offered 1% per cent; man of United States Securities ecien a nod: tn nae but recovered to 80.3. Wheat prices | heritance taxes on large bequests. income tax on net corporatio! 
2 445,000), were the largest of any|Jan. 28-— Commerce Department) since fall from 24 to 23%, in sec-| tive-year notes for matured 2s; | Commission quoted as saying the og) (ves of ceanetes feat oe = from 99% cents to 825%, corn| The throwing of the second batch come, running 10% to 16% 
: Satie wie Saneee’  Remaet Of! reported merchandise exports for; ond week of October. Iron Age $513,000,000 tendered. Federal in-| ‘‘log jam" in the market for new | oo. in April veeoe 1006 pe “ ae 7 cents to 83, cotton from | of proposals before Congress roused cent, instead of present flat 
‘ silver, $19,085,000, exceeded all Jan-| 1934 ——_ ye im-| remarks, however. that “early re- | come tax receipts in March, with | a is now about to be any month since August, 1933. Ex Suet ereie — ee _ ‘an angry outbreak, especially im the of 13% per cent. Steel outpu 
: thy : aad : i rt igher by $205,490,000, ex-| : : ; cs r n. ’ . ; wes , - | dus ction in May was 85| nee i 
% uary records, and excess of silver | a of “emes up $252,930 000. | sumption of active demand is ex- ee ona son nee tens aeecs aad ! inate ties diaeieneens Sarasin of the ports decreased $15,077,000 from per cent of 1923-25 average as House, as meaning that for the ee ae On tate a 
: a oe ‘on eae boven eel Year’s gold imports $1,186,671,000, | —_ Five U. 8. Gov t ob- | increase ‘of 39% per cent. For the| Bank of Switzerland declares, re- aa oo ae eee | against 86 in April, 90 in January eer = he Sime Coma of 1934 and 50 in 1933. S 
% 312, ; 40,000, | anateed . _ - >. ernment o ; - » | : ' 30 m ¥ 670, ' 7a- ‘ aor . ecessary at this time Pes 
: former corresponding period. Fed-| © $712,002,000 old dollar valua-| jigations reach high-record prices, | "ne months they increased $203,-| garding the gold standard, that lent to $87,800 000 old eae tale ‘ion . oli a Lo Steel produc-| was being kept in session through market averages fall 1% poin 
s eral Reserve's gold rose $226,620,000 | tion, which would exceed the gold | Feb, 16.—Saturday. No announce..| 0:02: or 34% per cent. Interest- | “it is impossible for Switzerland tion, cxieies, eel: ten. then largest Stadt a - oe per cent for the out an extremely hot Saal June 20—Bank of France rey 
; in January, to high record; circula- | import of any previous year: | ment made by Supreme Court that | bearing public debt increased dur-| to follow a monetary policy dif- Aastl aed beoust dan 1a. faecal | cael = 4% per cent for the) reas it had expected to adjourt gain of 28,000,000 francs gold 
. tion decreased $148,255,000. Bank coming next with ee eee | gold decision will not be rendered | ing March $83,827,800 to $28,042, ferent from that which the bank imports, $11,608,000, increase over|ion dec a. een of cot-| carly in June. week; first risx of any week s 
: of France lost 187,000,000 francs| Ver import in 1934, $102,725,000,/ Monday; hence general | 870,220, against $27,944,037,950 at| has followed. 1924. $9.047.000.. La: pad get s per cent from)  Farly in the m dare April 4; decrease during inte 
. gold, then gained 77,000,000. Reichs- much the largest in our history,! tion of the ahiees one ee the beginning of 1935 and $25,698,-| March 11—Treasury announces that Sop anan.-" Seheum teat — 1934, and was the smallest May ncniell oe ee ee bioe” 11,910,000,000 francs or $466 
: of , comparing with $60,225,000 in|» sete b Bee 167,820 : ; i Ini Ss a . ar serve added since 1932; cotton exports de-| "®We@. Crisis 3 _ om ) old a ; , ; 
F a — <aegge es — 1933 and 49,650,000 in 1932 | Feb. 38—Supreme Court decides (1) | eadtiner on ae sia canes uecuast hadhedan tebe tae $157,123,000 to its gold, reduced | creased 2 per cent for the vear an countries of Europe, involving Ee etticien aon ee cae 
: tT, S. merchandise export surplus rare ; : at, so far as United States Gov- | . - , 3 “\ circulation $12,652,000. Bank of) wer eas to the Bank of France of 9,000,080 iscount rate redauct 
: aa 7 | Jan. 30—Steel output higher at 56% | v-| York E . : ; of were the smallest for May s . é oh 
P for January, $9,217,000, was the | 79" capacity aguinat 35 at same ernment bonds were affected, | cent trom Mase 1994; In a2 mel ap yor a ont oe kh Germany gained 889,000 marks gold. | 1923 Manufacturing em iapenunt 000 francs from its gold reserve, ® oe — a 
, smallest for the month since 1923, | er | Congress exceeded its constitu-| ; ; oo ion; which, with termination In| he first government crop report : ployment | ¢259 200.000, old dollar valuation. June 22—Stock market aver 
S date in 1934 and high point of 61 nstitu-| it was the smallest March | July. of. .* lat il s p report declined 1% per cent to 81.2, as ,000, doliar Ke 
: wholly due to heavy increase of Scns Sa. seed tional powers in the gold-payment- | 1999 Sone ne oie : nee] Ju e : ‘eireu al ion privi ege” | reduced Winter wheat's condition to against 82.5 in 1934 Cee-lendl voq| Half of this went to the United pass 1934 highest, rising to I 
* imports. Tae ceili repudiation act of 1933, but th a. " only $138,-| granted two years ago to certain | 698 against 77.8 on Dec. 1 and 74.3| w 7 a; ® ecings! States, half to Europe. The new est point reached on any 
, t-b ; blic debt | ’ at | 400 below 1934. Except for that! post-war United States bonds, will & were 4%, per cent below 1934 but P ‘ - 
‘ U. S. interest-bearing public debt) FEB UARY | mo recovery by bondholders was! year and 1922, it was the largest| extinguish th $267 000.000 in 1934. Indicated production re- 8% per cent above 1933. Railway| /@va! French Ministry was fo since Nov. 13, 1931. 
z increased $8,068,520 to $27,952,106,- R possible without assent of Con-|March on record. Averages oor e ea us le “ ‘- ‘. out- | duced from December estimate, 39,-| gross earnings decreased less that |on June 8, with positive assurances June 24—Roosevelt demands in 
. 470. : : ; entiheunemenniensaiamniain | gress; (2) that Congress acted lstocks declined 2! , points a. "e Tree ae oe ‘ oe notes. | 590,000 bushels, or 8% per cent. De- 1 per cent from 1934 : operating ad that the existing gold standard diate action on his tax prop: 
* Jan. 1—Year begins with interest- C D a2 ‘G ld within its powers in invalidating | covered 1: Sacked “daciined on hee. {ne = o re emption | pnartment reported wheat stocks on was one-half of I per aunt tebe -| would be preserved, and the despite angry revolt in both H 
P bearing U. 8. public debt $27,944,- | Supreme ourt Decides Gold) private gold-payment contracts; | eign bonds went 7% points lower valuatl yo he efit,” th of de-/farms, March 1, as 93,699,000| May, 1934, but 3% per cent below | Outflow was checked. The FreneB and Senate. Silver falls 1% ¢ 
Z 037,950, against low post-war fig-| C ’ Production Conti (3) that plaintiff in suit to re-| Refunding loans offered by cor-| in th vel ae th : sonra bushels; decrease for year, 22,600,- | 1933. ; Ministry cordially recognized assit per ounce, selling 9% cents b 
* ure of $15,824,351,000 Sept. 30, ases ——froduaction Continaes cover for gold-payment repudia- | porations in March were $130 015,- | ook na noses Son ee ae — 0,-/ 000, or 24 per cent. Corn stocks, Merchandise imports during May tance in stopping the gold exports April highest. 
E ae tiieteaal ea Ame 31 19 - Large Stock Market Declines een de oe = not | 787, against $36,318,133 in February fund “oo calender Ge [oe 402,318,000 bushels, decrease, 47% exceeded exports by $5,102 000 This granted by the United States Trew = “se - ee 
348,778, . 31, : o ° ge. Justices Hughes, | and $24,717,219 in March. Th ‘ : : | per cent, was the second monthly j ury. ine points; silver dow: 
Jan. 2—Stock and bond markets Brandeis, Roberts, Stone and Car. |} 117,219 in March. The La-| placed with Federal Reserve/ aprij 1.—Belga decl i: S.) eens einen Bee art | hae +I tinued; cent furth ; 
. . , , -|bor Bureau’s weekly average of | | April 1.—-Belga declines at N. 1%.) cess since August, 1933, « Advance in stocks continue es 
‘ firm. Weekly steel output Pg The event of particular financial dozo concurred. Minority opinion, commodity prices declined os gels 0 ananae: Some nea from 18.80 cents to 16.96. New/| fifth since 1929. Exports pee een) month's total trading rose 32% pe June 26—Dutch bank rate red 
® eaen one an at aaa ~ interest in February was the Su- ie Walhaaiee ee een But-| 79.6 to 78.8 Wheat declined 7%| closing at net loss of $5 @ $6. | are parity 16.95, compared with | $5,260,000 over 1934, imports in-| CCDt Over 1934, although os a ee 
Se : ; , an andevanter, | cents and recovered 5%: cO fell “ : , . . old parity 23.54. lereased $15.912.000. G id ima | the smallest June since 1924. St nchanged at 38. Angry rec 
2 1934. preme Court’s decision in the gold; held that all gold-payment con- | 8% , > rn fe Sudden decline ascribed to block-| 4nyi) 3.—Steel output rises % to 47) j . ae d imports | . veraces advanced 11% pointe aa ination betw ceed 
‘ Jan, 3—Million-share day in stocks; | cases. The court on Feb. 18 decided| tracts were enforceable. cae Se coed = ing of market by government ex- oat cent; first seine since first $85, 362° 000 ry ge rng gmt ing June thems Gantinel Om. Congress Senauionn ennaeae 
é largest bond trading since August, | unanimously that government had Decision rendered early in the | covering %. ’ | ee as PE a re | week of February, follows con-| ports $13,501,000. ‘against $4 435 000. averages advanced 2%, then @& sistece on immediate passag 
* 1934; both — higher. NeW! exceeded its constitutional powers ohat Stock average rose 3%| The Reserve Board’s index of pro-| from 48% to 47% . eennes| tinuous decline from 56%. | Federal Reserve's gold holdings in.|Cimed %4. The Labor Buresis drastic tax proposals. U: 
s ; ‘ , PT . 911, shares) |89 in February and 8&4 in March ae -_ rom 2% per cent to 3%, N. Y.|circulation § increased ea 771 noo | decreased during June from ay Panama annuity in gok 
fied Februa 1934. jon its own bonds. It decided, how- since July 27, 1934. Gold-clause|1934. Dai : Marcn,| for conversion or redemption of | *h ; Tease. $9,771,000 - ’ r 4 y g 
— a ’ ’ . s ; ail - exchange on Amsterdam lower. /| Bz rs 1 ‘ . TT to 78.9. Wheat declined from equired , 
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‘ 8 t en See eee i ti that at the end of each of the| average d is reversed. Stock | ing period since 1929. Manufactur-| tion, contrary to treaty, causes| reducing ‘‘seigniorage’’ from 50| increase of $149,795,200 in a year creased 337% per cent from 1934 8 Utilities bill, 
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: one gold certificates. Attorney co 8; point, de in point of management li 1934: er to 46%. , April , ' ed from 2 per Se nses Sentence” of the adr 
$ : oe . t lined 15% and recovered 1, nl a , competi- | low 1934; operating net down 2714/1 9 pril 13.—Wheat rises to $1.02. cent to 2% 4 per cent in operating expeay tration’s Utilit) 
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seen | New York fell during July 


5 389,000, against $852,387,000 in 
$80, Federal Reserve’s gold re- 
eve jnereased $258,191,000 during 
perve circulation rose $26,248,000. 
, States bank clearings for 
— onth were 5‘ per cent above 
the ™ outside New York the 
s was 8% per cent; it was the 
0 est June since 1931. United 
a interest-bearing debt 
st ased in June $92,500,<92, but the} 
renee for completed fiscal | 
var was $1,164,753, 218. 
* Government s crop report 
peginning of June 
000,000 bushels « 
exceeding any arve 
Trade estimates calculate 


the 


at 
estimated 441,- 
‘ff Winter wheat, 
Since 1932. 
d the total 
wheat yield of 1935 at 689,000,000 
pushels, against 496,469,000 bushels 
in 1934; the oats crop at 1,205,000,- 
000 against 526,000,000 

June 1-Bouisson ministry success- 
“uly formed in France, opposes 
devaluation. Paris Exchange at 


New York rises from 6.58 cents} 


per franc to 6.61%4. French 7%4 per 


cent dollar bonds advance 12 
points, having fallen 15% in pre- 
ceding five days. New York stock 
average down 6's points from 


morning after Supreme Court de- 
cision. 

June 2—Swiss rejects 
: proposal indicating devaluation by 
popular vote of 566,242 to 424,878. 
June 3—France exchange rises to 
6.635 cents at New York, nearly 


referendum 


at par. Swiss franc advances 
32.35 cents to 32.70, or above par. 
June 4— Bouisson ministry in| 
France receives Deputies’ vote of 
confidence 390 to 192, then is 
yoted out, 264-262, on question of 

Franc 


powers to be conferred. 
falls late in day from 6.63% cents 
to 6.58%, below gold point. Stock 
averages up to 91.10, or 3%4 points 
above June 1 lowest; President 
Roosevelt, after impulsive talk of 


constitutional amendnient to over- | 


come NRA decision, decides to 
remodel and retain 
sions, where possible. 
June 5—Franc steady at New York; 
French 744 per cent dollar bonds 
down 7%2 points. Paris Bourse 
calm; stocks up 


making gain of 4% points from} 


low average after NRA decision. 
Steel output 4142 per cent, against 
42%. 

June 6—Bank of France reports loss 
of gold, in week ending May 30, 
of 4,817,000,000 francs, or $188,- 
800,000, old dollar valuation. Exist- 
ing gold holdings smallest since 
Feb. 4, 1932; but ratio gold to cir- 
culation and deposits still 73.35 
per cent against 35 per cent legal 
minimum. 

June 8&—Pierre Laval forms French 
ministry, with emergency powers 
to handle deficit; Deputies vote 
confidence, 324 to 160. Franc re- 
covers sharply, gold withdrawals 
from bank cease. 


June 11—Senate passes, 56 to $2, 


Wheeler-Rayburn bill eliminating | above 1934; for wheat largest yield | 


by 1942 afl ‘‘unnecessary’’ utility 
holding companies. 
to substitute ‘‘regulation’’ for 
‘dissolution’? defeated by only 
one vote. Stocks higher, averages 
show that 6-point loss since NRA 
decision had been entirely re- 
covered. 

June 2—Steel output declines from 
414 per cent to 3942; lowest since 
December; comparing with 5644 in 


February and with 61 per cent at} 


this date in 1934, after rise from 
$1 in January. 

June 14—Surplus reserves of mem- 
ber banks reach high record of 
$2,400,000,000. 

June 16 — Governor Tannery of 
French bank, speaking to Euro- 
pean central bank governors at 
Basle, states French purpose of 
resisting devaluation. Expresses 
hope for ‘“‘restoration of world 
economic equilibrium by stabiliza- 
tion of moneys and resumption of 
normal commercial relations,’’ and 
pays tribute to help of Secretary 
Morgenthau in supporting the 











in- | 


the | 


NRA provi- | ‘ 
ws | the same month in 1934 by 215s per | 


at New York, | 


ANNUAL FINANCIAL 


82 to 6814. 
fe Stock market averages advanced 
} 1 
| os 


j 


points, to the highest figures 
since November, 1931. Trading in 
| stocks was the largest, except for 
| April, of any month since March, 
| 19384. Bond trading declined 11% 
per cent from July, 1934; average 
bond prices were little changed. 


age of commodity prices rose from 
78.9 to 79.2. Wheat declined 8% 
cents, then recovered 16% cents: 
corn declined 4% cents, recovering 
3 cents later. Cotton fell from 12.15 
cents per pound to 11.90. 

Decline of industrial 
| which had prevailed 


since 


recovery until near the month-end. 
Reserve Board’s production index 
for the month unchanged from 
June at 86, comparing with 91 in 
February but with 73 in July, 1934. 
Total steel production in 
|} smallest of any month in 1935, but 
4642 per cent above July, 
Weekly steel production rose from 


38 per cent of capacity ‘at end of | 


June to 46 at end of July. Employ- 
ment in manufacturing averaged 
79.5, against 79.6 in June and 78.7 
|} in 1934. 
though nearly 30 per cent below the 
high March figure, was the largest 
for July since 1929 and exceeded 
that month in 1927, 1924 or 1923. 


Home consumption of cotton 87% | 


per cent above 1934, but 34% per 
cent beilow 1933. Export of cotton 
decreased 942 per cent from 1934 
and 60 per cent from 1933. Rail- 
way car loadings for July 5% per 
|cent smaller than in 1934 and 10% 
per cent below 1933. Railroad gross 
earnings less than one-half of 1 per 
cent below 1934, but operating ex- 
penses increased, and net operating 
revenue was 24% per cent below the 
preceding year. New York Reserve 


as 1354 per cent above 1914. Coun-| 
try-wide bank clearings exceeded 


;}cent and were the largest, except | 
for March of 1935, since January 
of 1932. Interest-bearing public 
debt increased during July $278,-) 
| 134,407 to $27,923,375,495. 
In foreign trade, despite an in-| 
crease of exports, the large increase | 
| of imports over 1934 led to $4,327,- 
| 000 excess of imports, the third} 
monthly excess of the kind during | 
the year. Gold imports, $16,287,000, 
were $36,173,000 below July, 1934, | 
but silver imports of $30,230,000 
{were the highest monthly record, 
exceeding July, 1934, by $27,772,000. 
Federal Reserve gained $2,104,000 | 
lin gold certificates during the| 
| month; circulation reduced $28,328,- 
000. Bank of France gained 506,-| 
000,000 francs gold; Bank of Ger | 
many $8,383,000. 

| Government’s July crop report| 
|estimated yield on the five major | 
rain crops nearly 74 per cent 


o 


5 


since 1934, for oats largest since 

rye since 1927. 

| 48 per cent above the actual yield 

of 1934, but otherwise smallest since 

1931. 

July 1—In committee of the whole, 
House voted 216 to 146 against 
‘‘death-sentence policy’’ in Wheel- 
er-Rayburn Utilities Holding Com- 
pany Bill, substituting regulatory 
supervision by Security and Ex- 
change Commission. 

July 2—On roll-call, House defeated 
‘“‘death-sentence’’ utilities clause 
by 258 to 147. Charges of undue 
influence both by utility lobby and 
by lobby for the Executive cause 

| appointment of committee of in- 
quiry. Stock averages rise % 
point and fall back 1'x. 

July 3—Due to holiday-week suspen- 
sion, steel production falls from 
38 per cent to 32, lowest since first 
week of December, 1934. In same 


i 


week of 1934 decreased 48 per cent 


|} to 21. 
July 4—French bank rate reduced 
from 5 per cent to 4, against 6 








de | The Labor Bureau’s weekly aver-| 


activity | 
Feb- | 
ruary was checked, but with little! 


July | 


1934. | 


Automobile production, al-} 


Bank estimated retail sales in July | 


| 110,749,000 bushels above 


|returning to normal. 


;cent over August, 1934, but were 
| slightly less than in 1933. Net op- 
|erating income 3% per cent above 
| 1934, but 31% per cent below 1933. 
| Manufacturing employment 81.7.| 
|comparing with 79.5 in July and 
| 79.5 im 1934; it was the highest 
|} August index since 1930. Bank 
clearings in whole United States in- 
creased 217%, per cent over 1934; 








|they were largest for the month/ 58.8 in March, 1933. It was highest | 
Home consumption of| since November, 1930. Department | 
had been) 


since 1931. 
cotton decreased 3 per cent from| 
August, 1934; export of cotton fell | 
4%, per cent below 1934 and 54% per | 
}cent below 1933. Automobile out- 
put decreased 42,883 cars from | 
July, but was 5,240 ahead of 1934. | 
Trading on Stock Exchange larg-| 
est of any August since 1929 ex- 
cepting 1932, when prices were fall-| 
ing. Stock Exchange averages rose 
3 points, then fell 1%. Average! 
prices of commodities rose from| 
79.6 to 80.8, highest of year to date, 
|} but receded to 80.5. Wheat de- 
clined 10% cents per bushel, then 
recovered 4%; corn advanced 3%| 
per cent, then declined 8%. Cot- 
ton declined 1%. cents per pound. 
United States debt increased $32,- 
| 910,057 during August. 

Gold imports into United States 
during August were $46,085,000, a 
decrease from other recent months, | 


but silver imports at $30,820,000 | #POve 1934. Motor-car output in 
: ‘ 30,820, ¥ 91 ; 

were largest monthly record. Mer- Se ptember 62% pel a below 

chandise exports virtually un-| August, 47 per cent below Septem- 
: — | ber, 1934, but renewed increase ex-| 

changed, but imports increased | pected ’ 

50.626.0 - ; "| sted. 

$50,626,000, reducing excess of ex Financial markets showed defi- 


ports to $2,065,000, as compared | 

with export surplus of $52,471,000 

in August, 1934. Federal Reserve | 
gained $553,616,000 in gold and in- 
creased circulation by $48,944,000. 

Bank of France gained 332,000,000 

francs gold, equivalent to $13,000,- 

000 old-dollar valuation. Bank of 

England gained £720,773 gold. Bank 

of Germany gained 10,640,000 

marks gold, then lost 9,857,000. 
August grain crop” estimates 

showed deterioration in wheat from 

heat and drought, reducing the 
forecast from 731,000,000 bushels in 

July to 607,678,000. Figure would 

still largely exceed any actual 

wheat harvest since 1932, and was 

the 1934 

harvest. Corn crop estimate raised 

227,546,000 bushels to total 895,021,- 

000 above 1934. Agricultural De- 

partment reported that the live- 

stock industry and pasturage were 

Cotton esti- 

mate 11,798,000 bales, against 9,195,- 

000 grown in 1934; increase 28% 

per cent, Department reported that 

carryover of cotton had been re- 

duced from 9,678,000 bales in 1932 

to 7,743,000 in 1934 and to 7,208,000) 

in 1935. 

Aug. 1—H. R. defeats motion to 
concur with Senate Utility Bill 
containing ‘‘death sentence’’ for 
holding companies; vote 210 to} 
158. 

Aug. 
wealthy 


to 96. 


tax-the- 
282 


5—Administration's 
bill passes House, 


Amendment | 1930, for barley since 1928 and for| Aug. 7—Special Congressional elec- | 
Estimated corn crop 
| 


tion in a previously Democratic 
district of Rhode Island gives 
|} 12,979 plurality to Republican can- 
didate, who had denounced the 
New Deal policies. In November, 
1934, Democrats carried district 
by 21,431 plurality. Steel output 
rises further to 47 per cent. 

Aug. 8—Senate, 53 to 24, approves 
administration bill barring gold- 
contract suits. Cotton down $2 
per bale on high crop estimate. 

Aug. 12—Advance in stocks contin- 
ues; 2,426,000 shares sold, largest 
since Austrian crisis of July 26, 
1934. 

Aug. 14—Steel output rises to 49 
per cent, highest since February 
and comparing with 22 at middle 
of August, 1934. 

Aug. 15—Senate passes 57 to 22, ad- 
ministration’s tax measure, com- 


monly known as ‘‘soak-the-rich 
| bill.’’ Stocks advance; transac- | 
| tions 1,949,000 shares. 

Aug. 17—Stock market average 


rises to 103.76, highest since Nov. 








|} companies 


ifrom 80.5 to 81. 


| 396,000. 


| mate 


It was the first definite Autumn 
revival since 1928. Reserve Board's 


per cent of the 1923-25 average, 
being highest September average 


since 1930 and comparing with 71) 


in September, 1934. Employment in 
private industry placed by Labor 
Department at 83.6, against 75.9 in 
September, 1934, and low level of 


stated 350,000 workers 
added to rolls of manufacturing in- 
dustry during September, 
5,000,000 added since March, 1933. 

United States Steel September pay- 
rolls 50 per cent above 1934. Load- 
ings of railway freight largest of 
any September since 1931, increase 


for month being 5% per cent over| 


1934, 2% per cent over 1933 and 14 


per cent over 1932, September bank | 
clearings rose 17 per cent over 1934} 
and were largest’ of any September | 
retail | 


since 1931. Country-wide 
trade estimated 10 to 25 per cent 
above 1934. 

Profits reported by 220 industrial 
for third quarter $58,- 
000,000 above preceding year; in- 
crease 59% per cent; increase for 
nine months 261-3 per cent. 


nitely advancing tendency, but were! 


repeatedly checked in September by 
uneasiness over Ethiopian affair, 


which led to loose talk, in Europe! 
of European war. | 


and America, 


Stock market averages advanced 


6%, points, then declined 8, but re-| 
Sales of stocks during | 


covered 4%. 
month, 8,200,000 shares below Au- 
gust, but 22,090,000 above 1934. 
Wheat rose 13'4 cents under the in- 
fluence of war talk, then declined 
3%; corn rose 13% cents. Financial 
markets received considerable stim- 
ulus when the President promised 
a ‘‘breathing spell’’ for industry. 
A notable incident of the month 
was import of gold from Europe 
on a large scale, for first time since 
June. During the month $156,805,- 
000 gold was imported, largest of 
any month in 1935 except June. 
France sent $40,440,000, Holland 
$37,811,000, England $37,114,000, In- 
dia $19,800,000 and Canada $15,- 
073,000. Most of gold imported from 
Europe was obtained from British 
equalization fund or from private 
hoards. Bank of France actually 
added $23,500,000 gold to its reserve 
during September. Average com- 
modity prices, by Labor Bureau 
estimate, rose during September 
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| production index moved up to 88| 


making | 


New | 
| residential building permits, United 
States in September, 176% per cent/g 





| ests, opens for business. 
Sept. 17—May w 


|estimate 4,320,000 bushels over Sep-/ actual harvest of 1934. 
pt. heat goes to $1 in|tember, and was 70,766,000 bushels | 
Chicago, on war talk and Argen-| higher than the 1934 harvest. 


9 


aly 


over firm’s underwriting inter- | above 1934 harvest. 


1936. 


Spring wheat 


tine crop shortage. Compares with | Oct. 2.—Mussolini makes war speech 


825% cents May 31; 

price since April 29. 

| Sept. 18—Stock averages go to high- 

| est of 1935. Steel output recedes 
from 52% per cent to 52. Iron and 
Steel Institute reports total net 
income of 158 steel companies for 
half-year $3,559,978 above 1934, 
gain of 22 per cent. 

Sept. 19—Deadlock between Musso- 
lini and League of Nations: Brit- 
ish warships to Mediterranean. 
Wheat for all deliveries goes 
above $1; May to $1.02%, highest 


first dollar 


on Ethiopia. Stock market aver- 
ages fall 345 points, largest decline 
since July, 1934. Wheat rises 544c 
to $1.07%, highest of year. Steel 
output rises from 5144 per cent to 
524%. Finished steel up $1 a ton 
for week; first change since July, 
1934. 

Oct. 3.—Italian invasion of Ethiopia 
announced. Home and foreign 
stock markets recover from pre- 
vious day’s weakness; N. Y. aver- 
ages rise 1% points. Wheat de- 
clines 1c. 


| Oct. 7.—Stock market averages 3% 


since Dec. 10, 1934. Liverpool 
prices highest since September, | 
1930, except for brief period in 


highest since August, 1930. Pre- 
ports of this crop from Argentina; 
1934 Argentine exports having 
been 175,000,000 bushels. Import 


August, 1934. Buenos Aires prices | 


dictions drought will prevent ex-| 


| Oct. 


of $8,200,000 gold arranged from | 


England. Stocks lower. 
Sept. 20—Stocks in United States 
| scare; wheat prices react. Gold 
engaged abroad for import $38,- 
000,000; from England $16.100.000. 
ept. 24—-Stock market averages up 
2% points from decline of 6% on 
war scare of Sept. 
News of Ethiopian dispute more 
favorable. 
Sept. 25—Weekly steel output re 
| — again from 52 per cent to 
e 2. 
Sept. 26—Council of League of Na- 
tions unanimously votes sanctions 
will be applied against Italy if 


Markets continue steady, 


OCTOBER. 





| and abroad decline heavily on war | 


19 and 20. ! 


| 
| 
| 
} 


Month of Rapid Business Re- 


covery, Rising Markets and 
Enormous Gold Import. 





October was a notable month in 
this country’s business recovery. It 
was marked by distinct and posi- 
tive forward movement in all 
branches of industry, leading to 
conviction that the trade revival 
would continue. Italy invaded Ethi- 
opia on Oct. 3 and the League pro- 


ceeded to determine sanction pen-| 
alties which should be imposed on | 


| Italy. Nevertheless, home and for- 
}eign markets continued to recover. 


Trading in stocks on the New York | 


|Exchange was the largest October 


; business since 1931 and nearly three 


Steel production | pond t 
increased 4% per cent over August) of any 


|times as large as October, 1934; 
rading was also the largest 


October since 1931. The av- 


and 123 per cent over Sept., 1934.| erage price of stocks advanced 5% 


It was largest September output) points to the highest since Sept. 12, | Oct. 23-New Haven railroad files | 
since 1929. Home consumption of | 1931, then receded 1 point. 


cotton increased 525% per cent over 
1934 but was below September in 
the two preceding years. Cotton ex- 
ports increased 7% per cent over 
1934 but were 44 per cent below 
1933. Railway gross September 
earnings 11% per cent above 1934, 
net operating income increased 3744 
per cent and was largest for Sep- 
tember since 1930. 

Merchandise exports increased 
$6,876,000 over the previous Septem- 
ber, but imports increased more 


excess of exports $36,536,000, 
against $60,031,000 in preceding 
September. Export balance for nine 


ijmonths of 1935 $36,536,000, against 


$318,779,000. Silver imports in Sep- 
tember were $45,689,000, the larg- 
est monthly import on record. Nine 
months’ increase over 1934, $133,- 
Federal Reserve added 
$152,422,000 to its gold reserve and 
increased circulation $129,850,000. 


Government’s monthly cotton esti- | 


reduced 309,000 bales from 
August forecast; estimated 11,489,- 
000 bales comparing with private 
estimates averaging 12,200,000. Esti- 


declined % point and recovered %. 


Bonds | 


Gold import movement continued | 


at a greatly accelerated rate. 
ing October $315,424,000 artived 
from abroad, the largest monthly 
receipt on record except for the 
$452,622,000 of February, 1934. Even 
translating the value of gold im- 
ports, prior to 1934, into the new 
and reduced ‘‘dollar valuation,’’ the 


Dur- | 


points above week’s low level. 
League of Nations Council votes 
unanimously Italy was guilty of 
provoking war, and _ sanctions 


should be applied under League | 


covenant. 

8.—Stock market averages 
down 1 point. Steel output de- 
clines from 52% per cent to 52. 

Oct. 9.—Stock trading only 883,000 
shares, smallest since Aug. 30. 
President Gay of New York Stock 


Exchange, in speech fo American | 


Management Association,  dis- 


cusses abnormally low money and | 


huge surplus bank reserves, as- 
serting that, unless Federal Re- 
serve and Treasury intervene, 
“there may again be in the fu- 
ture a wild and runaway stock 
market, culminating in a crash 
as violent and dangerous as that 
of 1929.’’ 
Oct. 10.—Stock market averages up 
1% points; trading 1,863,000 
shares. 


Italy goes to war with Ethiopia. | Oct. 11—Exchange of called Fourth 


Liberty 44s, under Treasury offer 
of Sept. 2, completed. Treasury 
announces conversion of $998,- 
090,050 out of $1,246,000,000 called; 
of which $568,910,050 were con- 
verted into 2% per cent twelve- 
year bonds and $429,100,000 into 
1'g per cent four-year Treasury 
notes. Operation ends conversion 
of wartime bond issues, all of 
which have now been exchanged 
for lower-rate issues or redeemed 
in cash, 
Oct. 15.—Stock market 
rise 15% points; 
000, 


averages 
transactions 2,573,- 
largest since Sept. 11 and 


second largest since July 26, 1934. | 


Oct. 16—Dutch bank rate reduced 
from 6 per cent to 5, reflecting 
increase of 26,000,000 guilders 
gold in fortnight, despite gold ex- 
ports to America. Steel output 
unchanged at 52 per cent. 

Oct. 21—Trading in stocks 2,870,000 
shares, largest since July 26, 
1934; averages go to new high 
mark for 1935. 

| Oct. 22—Steel output rises to 52% 
per cent, recovering high mark of 
season. Dutch bank rate lowered 
further to 4% per cent. 


petition in bankruptcy. Com- 
pany’s stock and bonds decline, 
but stock market’s general aver- 
ages rise 142 points on trading of 
2,750,000 shares, to highest aver- 
age since Sept. 12, 1931. 


|Oct. 28—Stock market averages go 


largest of any previous month was | 


the gold import of December, 1916, | 
whose $156,620,681, old dollar valua- | 
than four times as rapidly, leaving | tion, was equivalent to $223,559,375, | 


new valuation. Of the October gold 
import, $151,245,000 came from 
France, $105,928,000 from England 
and $18,270,000 from Holland. Nev- 
ertheless, gold reserves at the Ban 

of France rose $14,000,000 during 
October and at the Dutch Bank in- 


creased $36,436,000. Substantial in- | 
crease was also made at the Bank 


of England and the Bank of Swit- 
zerland, 

| As a result of gold imports, ex- 
cess reserves of Federal Reserve 
| member banks rose rapidly, passing 


to highest of year. 
Oct. 30—Steel output up from 52% 


per cent to 53%, highest of 
Autumn, but still below Febru- 
ary’s best. 


NOVEMBER. 


Trade Expansion Unusaally Pro- 
longed—Gold Import Continues 
| Large, Stock Market Strong. 


November was marked by further 
expansion in trade—very unusual 
|for that month. The Federal Re- 
| serve’s production index rose to 97, 
| highest (except for July, 1933) since 


| $3,000,000,000, which compared with | June, 1930, comparing with 75 in 
| $1,748,000,000 in the last week of| November, 1934, with 72 in 1933 and 
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nfused Politics and Substantial Trade Recovery 


| 
. . | 
from | Railway earnings increased 4 per|forward movement of three years. 





| tember, but was 1,505,000 above the | loadings, nening increased in the 
e 


first week of cember 15% per 
cent over 1934, increased only 6 per 
cent in the second week and 9% 
per cent in the third. 

| Dee, 3—Advisory Council’s recom 
mendation to Reserve Board made 
public; council advises reduction, 
through sale, of Federal Reserve’s 
$2,430,000,000 United States Gov- 
ernment securities; in order (1) 
to remove a dangerous basis for 
currency and credit, (2) to re- 
duce excessive member bank sur- 
plus reserves, whose existence 
may hereafter cause “3 new 
wave of speculation’’ like that of 
1929. Steel production up from 
56 to 57 per cent, highest since 
third week of June, 1934, when 
buying was stimulated in advance 
of rise in code prices. Railroad 
and structural steel orders in- 





Nov. 4—Stock market averages at | 
highest of year to date; 33% | 
points above low level of March, 
77% above low of 1932. Dutch 
bank rate reduced from 4% per 
cent to 4. 

Nov. 6—Stocks very active on Re- 
publican successes in previous 
day’s elections. Averages up 2% 
points. Trading 3,075,000 shares, 
first 3,000,000-share day since July 
26, 1934. Steel output down from 
53% to 5244, but renewed rise pre- 

| dicted. 

| Nov. 7—Stocks react slightly. Utili- 

| ties Holding Company Act de 

| clared unconstitutional by Federal 
| District Court at Baltimore; ap- 
peal to higher court expected. 

Nov. 3—Secretary Roper, address- 
ing annual meeting of Associated erease 
Grocery , Manufacturers at New| Dec. 4—Day's receipts of imported 

’ 7 ” 
Roosevelt's recent promise of al gold at New York, $88,712,000, 
= : Pp | break all daily records. Bank of 

breathing spell for business France reports week’s reduction 
means specifically that the basic | in gold holdings  2,834,000,000 
program of reform has been com-| francs, making loss in five weeks 


pleted.” Roosevelt orders cut of | c 393.700.- 
$500,000,000 in 1937 budget, as com- | 5,966,000,000 francs, or $ 4 


aval ministry ex- 
pared with that for 1936. Dutch| ae cin = 7 
bank rate reduced from 4 per cent/ po. ¢ Laval wins vote of confi- 
| to 3%. Steel output rises from| gence 351 to 219, in French 
52% to 54, comparing with 56%.| Ghamber. , 


year’s highest, in February; 32 
July 3 and 27 this date, Novem- 
| ber, 1934. 

| Nov. 14—Stocks rise again on trad- 
ing of 3,948,000 shares; largest 
day’s business since Feb. 7, 1934. 
Tory party wins sweeping victory 
in British elections. French bank 


| Dec. 8—British and French Foreign 
Offices agree on peace plan, by 
which Italy will get one-third of 
Ethiopia, Indignant opposition by 
other powers. 
| Dec. 9—Treasury lowers bid for sil- 
ver. Price falls 7-16d at London 
; to 28%d, lowest since March 26. 
| rate raised from 3 per cent to4. | Year's highest 36%d, April 26. 
| Nov. 18—‘‘Sanctions’’ applied by| New York price down %c to 64%c, 
League powers against Italy. | lowest since April 10; year’s 
Nov. 19—Stock averages go to an-| highest 81c, April 26. 
other high level for year; day’s|Dec, 10—Treasury withdraws from 
business 3,198,000 shares. London silver market. London 
| Nov. 20—Stocks fell back sharply.| price unquoted for first time since 
Trading 3,813,477 shares, largest; war outbreak in 1914. New York 
of year, excepting Nov. 14. Steel! reduces price le to 63%c, then 
output rises from 54 per cent to| suspends trading. 
|_ 54%4; motor-car companies buy. / Dec. 11—Silver at London falls 14d 
| Nov. 22—Governor Eccles of the to 2714: at New York Ic to 62%c. 
Steel output down from 57 to 56 


Federal Reserve, in public state-| 
ment, denies that ‘‘restraint’”’ can | per cent, but scrap seils at highest 
since September, 1930 


be put on the present stock mar-| 
ket by the Federal Reserve, as-|Dec. 12—St, Louis Southwestern 
Railroad declares insolvency. 


serting: ‘‘The system has no | 
authority whatsoever to curb buy-| Argentine Government fixes wheat 
ing of securities by individuals or price at 90c per bushel; previous 
corporations, whether foreign or| Argentine market price 78<c. 
domestic. Its only authority in| Silver falls to 61\c. 
this matter is over margin require- | Dec. 14—London silver price 26 7-16d, 
ments, which apply only when; no New York quotation. Chicago 
transactions are on credit, as is| wheat rises 1%c, then falls 2%4c. 
not the case to any extent at the| Dec. 17—Silver down to 24%d at 
present time. The only power the} London, lowest since Feb. 15; New 
system has is to control the specu-| York price 58%c. 
lative use of bank credit. There; Dec. 18—Anglo-French peace plan 
is no speculative use of bank; for Ethiopia abandoned; British 
credit in the present situation.”’ Foreign Minister resigns. Steel 
Nov. 23—Stock market rises on} output down from 56 to 55% per 
heavy Saturday trading; but not; cent. Federal Reserve Board of 
to week’s highest. Governors, meeting with system’s 
Nov. 25—Federal Reserve’s monthly} open-market committee, announce 
bulletin and American Federation| that no measures will be taken 
of Labor declare that recovery is} immediately to reduce surplus 
genuine and substantial and is bank reserves or raise reserve ree 
likely to continue. Federal Hous-| quirements, Admitting that pres- 
ing Administration declares that| ent surplus is ‘‘excessive, far be- 
“the nation is looking forward to} yond present or prospective re- 
unusual building activity in the| quirements,’’ announcement points 
Spring and Summer of 1936.” out that ‘‘the country is still 
Downward reaction of stocks in| short of a full recovery,” that the 
another 3,000,000-share day. Bank! primary objective ‘‘is still to lend 
of France raises rate to 6 per cent. | efforts to a furtherance of recov- 
| Nov. 26—Steel production rises to 56| ery,’’ and that ‘‘there is at the 
per cent of capacity, highest of| Present time no evidence of over- 
year, except for 56% of first week| expansion of business activity or 


in February. Average for Novem-|_ Of the use of business credit.” 
ber 54.20, highest of any month) Dec, 20—RFC grants loan to Great 


since May, 1934. Scrap prices at| — of $100,000,000 at 4 pew 
highest since October, 1930. Con-|_ cent. 
trary to expectation, no general| Dec. 23—Silver at New York falld 
advance was made in steel prices.| 1¢ to lowest of 1935 to date, 50%e 
Nov. 28—Bank of France loses in per ounce. Under United States 
week 1,364,000,000 francs gold, Silver Purchase Law and- Presi- 
making loss in four weeks 3,132,- dential decrees fixing price for 
000,000 francs, or $206, 712,000. | newly mined American silver at 
Laval Ministry wins vote of confi-| 64.64c to 77.57c, oon. had pre- 
dence in Deputies, 345 to 225. viously risen from 53%c Feb. 1 te 


Nov. 29— Roosevelt at Atlanta de-|_ 81c April 26. 
fends government spending, as- | Dec. 24—New York price for silver 


“ 9 4 down to 49%c, lowest of year. 
t + 
Spring of 1983 told him’ that | Dec. 26—Steel production decreased 
“country could stand a national| t? 48% per cent, against 55% pre- 


debt of between 55 and 70 billions,” ceding week; but expansion of 
that relief and reconstruction were| 2Ctivity is predicted by the trade 
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whe new est point reached on any day fur = a “dl ay or ‘gold clause in| Company Bill, voting 219 to 142 | 000,000 cash subscription for $500,-| above 1934, but were 81% per cent} °* aia 1980 _ Government securities held by the! the world’s wheat production below 
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*.+ondard diate acti on his tax proposals July 24-5 a — | recession from the Senate bill} market; renewed advance in| 6% per cent above October, 1934; at/0! & Ms — Seentiiahen Tanai since; (ne Reserve Board and the sys-| down the burdensome accumulated 
x gold despite angry revolt in both House 43% per cent. Banking Bill | than I should like to see made.”| stocks. Bankers ‘Trust Company | 103.8 per cent the index of activity | the largest svovems “1084 beine 175% tem’s open market committee, it| world surplus which had been fore- 
>» wy et ch and Senate Silver falls 1% cents July 26- er aie Senator Aug. 23-—Stock averages rise to and Central Hanover reduce divi- | was the largest of any month since | 1929; ae ios i Sonal was | Was euacunens Git ne acten Si ing Gown the wheat mermet siues 
> 1 assis- ng 9% cents below greatly a 4 eee original 104.24, highest of year to date, dends by one-third, owing to low| March, 1934, and the largest Oct oe ak aaa sie "1994 Stock that direction would be taken at/ 1928. The so-called world’s carry- 
% te Glass’s leadership, despite early weakness of utilities. money rates. |ber since 1929. Construction con-/|</% Pp wes. = |the present time, although protec-| over. as estimated by the Depart~ 
> = pon market averages 4e- Eccles draft. 3 t in Con-| Cotton breaks $3@$4.30 per bale Sept. 5—Stock market averages|tracts awarded in October east of a Sent a ee ool eee measures would be kept in| ment of Agriculture, is as follows, 
elealied ~ e g | July 31—Strong movemen on Agricultural Department’s an-| rige, passing previous high mark|the Rockies $200,863,700, against| the highest Sense Hope. S, ° view in case any sign of overex-/ the last three ciphers omitted: 
s s dow d I gz I g p 
; ‘ed points; silver wn % gress to adjourn Aug. 10 Geteass ;| mouncement that only 9 cents a for 1935. Trading 1,891,000 shares. | $135,224,800 in 1934. declined 6 points; bond market aver- pansion of credit were to be seen. a Gus wee 
. a June 26 sia ls aiattn ehiteee i FE administration forces. anal pound will be loaned on cotton,| Steel output up from 50 per cent| Average prices of commodities de-| ages Tose 1%s points. ——— “70.8 Gold imports continued abnor-/| 1935 .....-...127,000 223,000 527,000 
ee ae ee aoe o— ae output rises to 46 per cent, | against 12 in past year, govern-| to 50% clined by the Labor Bureau’s week-| modity prices advance from 79. mally large, amounting for Decem- | 1334 see wneemnes = poe ae 741,000 
& rwise a =e percent to 4. Steel output | 26 per cent same date in 1934. | ment ‘to make up the difference] < “a : ly report from 81 to 79.8. Wheat/to 80.8. Wheat's price declined lber to approximately  $230,000,000, | 1943 + ++308,000 234,000 789,000 
. Stock ne 1 at 38 Angry el —___————-- between market price of sales | S¢Pt. 6 ts Senpeeee Sie prices rose 7% cents, then declined |7%c, advanced 7%c, then declined | 4¢ which $184,000,000 came from | 1931 401,000 153,000 669.000 
ae nd Congress 1 aa ae adent" ial AUGUST | and 12 cents.” which had stated that “there an 11%; corn advanced 7% per cent, | S260: ome eet eae recovered | France and $6,500,000 from Eng-| {$29 “286 000 148°000 817,000 
de- i. on leemedl og oor — | Aug. 24—Cotton down $1$1.25 per) 1+. no recovery until the fears of |reacting 7%. Nation-wide bank 4%ac, then declined 4’2c. : }land. The Bank of France lost| i928 °777°7'2722: 152,000 125,000 422,000 
c : ste on immediate passage of | iniatrati - : , . | : : i e 23% | Large gold imports continued. | , i | — 
Sanne drast j bale. All administration bills; , hay he allaved |Clearings in October increased 23% | from its gold reserve during the} 
Sy pricet Mates Gow re id R in Trade—| passed, but Congressional resolu-| jp) sno the venting ot a cee i | per cent over 1934, all sections of | During the month $210,810,000 came | ¢irst half of December $106,000,000,| _ Special to Taz New Yorx Tuurs. 
Sty prices States Goverr -onsents ‘Ra d ecovery in passed, , Congressional res through the granting of a breath-| P , r hi ‘ly $150,000,000 — = . ws , r| ar 22 _, b 
Sty} . = ! consents to| pt tion to adjourn at midnight re- l d cae Sale ithe country showing a large ad-/in, of which nearly 00, ,000 was | 4 merican values, but regained $25,-| NEW ORLEANS, Dec. 28.—Com 
yom nme. pt ag — end St cks Reach Highest Level scinded so as to consider cotton- ing spell to in BOTs S vance, It was the largest October | sent from France, about $10,000,000 | 799 000 in the last half of the|Pparison of the carryover of lint 
-;om 84% ql Canal treaty. Wash- 0 . ; : from further experimentation.’’ | . of | from England, with smaller amounts | ~ ; stem durtag th ast five years 
> d t loan policy and extension to grain d . “b | total since 1931 and the largest of month. The Federal Reserve added | co 4 e p y 
os r two years insisted ince N ber, 1931 : yer; fear that| resident replies that his ‘basic ‘ince January, 1932, | from India and Canada. Total gold | is as follows, in thousands of bales: 
* er cent | Since November, ° trade. Stocks lower; fear a program has now reached sub-|&ny month since January, 1992, | . h 1.550 | month. , 
eepe : n the depreciated dol- continuance of session will open tial letion”: th “the | New corporation securities issued, | imports for eleven months, $1,550,-| an outstanding event was the} U.S. For.Countries. Totals. 
was also ma had refused to ac-/| — al way for ultra-radical bills. wwe ol es a euky | $252,395,232 (all but $73,002,811 be- | 800,000, or $446,379,000 above 1934, | break in silver, which began on | 1834-35 jnecabenen $873 1,857 a 
2 est : | Congress adjourned Aug. 26, atte |Aug. 26—Stock market advanced, stantially = ” Stocks rise sharp- | ing for refunding purposes); largest |the previous record. The on of! Dec. 9, as a result of our govern-| 1932-33 (iTliii7/913 «3.426 11,339 
X we: struggle between | passing new and sometimes unex-|" carly recovering previous week’s | Tae & . ~ ge ry 8 of any October since 1930, an in-| France lost $206,000,000 from its| ment’s cessation of silver purchases | 1931-32 .. 2.0.00 9,480 3,431 12,911 
. a dent over Roose- | . jiv restrictive legislation in-! high level. Congress adjourned at . » ‘coals Vs poe SS Sey crease over 1934 of $221,005,232. | gold reserve during the month. The | in London. The New York price | 1990-31 Reeuraanes Gains Sees 6708 
“ nde! for “‘death sen-| Pe eal) = Thite House notably | midnight after administration snare <r, s Corporation dividends in October | Bank of the Netherlands, however, | fej] during December from 65%sc to | A feature of the carryover this 
puon ~ ding companies in | sisted on by White Stee = had agreed to lend on cotton at| Sept. 7—Further rise in stocks; were the largest of any correspond-| gained $15,400,000. The Federal Re-| 49:1c, the last-named price being | 8¢ason is that, out of the lint cotton 
71934 ane Utilities bil] the hotly contested Utilities Hold-| $0 conta inetead of 9. | largest Saturday business (1,289,-| oe oth since 1931 serve’s gold holdings increased) the lowest of the year, and silver | in the United States, 6,871,000 bales, 
3 hs : - ing Company Bill. The Se | aon 27T—Stock averages lower, but| 00 shares) since Feb. 10, 1934. Dien trade in merchandise dur- | $240,028,000, the increase in twelve | having touched 8ic in April. |there are approximately 4,581,000 
gow JULY Bill passed, but in cunsnevenve? | industrial averages at new high|Sept. 9—Another rise in stocks, ling October showed $14,863,000 in- | months having been $2,179,379,000.| British and French foreign offices| bales under government loans. 
u al -— altered form into which it had orl since Nov., 1931. Cotton up nearly| averages highest since Sept. 17, |. case in exports over 1934, but $59,-| The Bank of England continued to|agreed on a peace plan for the| Thus we have the following situas 
qse fro . ies pe changed by the Glass committee.) oot to 11.05. | 1931. Gold engagements for New |¢19 999 increase in imports; leaving | buy gold, increasing its gold hold-| Ethiopian war whereby they tenta-| tion: : . 
ying em Decline of Industrial Prodaction Stock Exchange Securities eT ae 28—Steel output down from; York at Paris begin again, first export excess of only $31,975,000, |ings £2,917,839 in November, mak-| tively offered to Italy about one- Lint cotton carried over in U. 8. 6.871 an 
et a : mission, under Chairman errs 50% per cent to 50; first decline; since June the smallest of any October since | ing $3,935,000 gained in six weeks. | third of Ethiopian territory ee) | 9 — —~Ageepneptbon On. «050,008 
ens aa Checked, Stocks Rise—Presi- leonservative direction, proceedec since first July week. Scrap steel | Sept. 11—Stocks rise to highest | 4999. Silver imports, however, _Merchandise exports from the | strong opposition of the other pow-| Less mill stocks and in transit... 948 000 
gs & ail d lsmoothly with reforms of pro-| advanced further. average since Sept. 14, 1931; trad-|proke all monthly records in our | United States increased 38% per/ers and indignant protest of the| Apparent “free cotton’ .........-1,341, 
a ent and Congress Clash. leedure, gaining favor even in W all) i, 31—Concession of large part! ing largest since July 26, 1934. |nictory, increasing $34,473,000 over | cent over November, 1934; probably | British people, the plan broke down| The Rush of Gold to America 
f ee al ae 1Street. Dispute between the et of Ethiopian territory by Em-| Steel output up from 50% per cent | 1934. “Surplus of silver imports, | due to Italian buying of war Sup-| absolutely. It was withdrawn, and! atin weg ° 
f gt | slag Financ} So lian Government and the League of peror to Anglo-American syndi-| to 52%. | $48,638,000 compared with $13,263,-/| plies, directly or indirectly. In the | the British Foreign Minister was| ireless to THE New — - - 2 
eee ve eee att again coNn-| Nations over Italy's prospective ik | cate, for oil-exploration purposes, | sept. 14—Treasury closes conversion |000 in 1934 and with no import ex-| aggregate the exports were the| forced to resign. ed | Poa eee aan 
e! 1, ed on Was n during July. | yasion of Ethiopia grew acute; i announced, but believed would not | offer of 34-year 144 per cent notes | cess for the month exceeding $1,000,- | largest of any month since Decem- Stock market activity at New |° go _ mov ing In e — inom 
s° om Clash betw President and began of a possible European war be carried out. | for $1,250,000,000 called 4%s; ex- | 000 during thirteen preceding years. wars ae oeeteeen ag +P | York ee mee reduced. The | from oe eee eeneeiene aa re 
angeGd ff. OMgress ceil ge ate | a : ' ; 9 OT eee 7 iberty 4%4/| per cent above last year. @ ex-| averages advanced 2% points, then| were two on 1e, - 
ney neatll “denne 8s irred regarding the|as a consequence. de proceed-| changes had _ been _5428,000,000. Conversion of Fourth - ae cess of exports, $100,445,000, was the | declined 53 we See 33, |newed “flight from the franc” and 
expenses tation en f the adminis-| Recovery in home trace Pubes SEPTEMBER Alternative offer of 2% per cent|per cent bonds was complete ‘| largest in November since 1929. Sil- | afterw 7 . , ay f| the regarding of sterling with some 
5 ee 14% Tation’s Utiliti. H ing Company|ed rapidly. Federal Reserve's in- 12-year Treasury bonds remains|}1, Through conversion and redemp- larges in November s! Jed. Si- | afterward. The weekly average of | ga i aos 2 ht to 
ae Bill, whic Seleukad tas’ tnt ‘ndustrial production un- ar . Y d ion i alled bonds not con-| ver imports in November, $60,065,-,| commodity prices was raised from!/uncertainty because of doubt as 
. hich was defeated in the!dex of industrial pr : : open; $331,000,000 exchanged t0o| tion in case of calle § s f : th| lnow the British election would re- 
. ré House by Cc | changed at 87, but compared with Indust Ver Active Gold | date lverted. the last of the war bonds | 000, were the largest of any month | 80.8 to 80.9, then reduced to 80.8. | ’ on : ¢ 
Fyene wen bess wished | oo * st of 1934. Steel produc-| naustry y : le r ‘lands rais had now been extinguished. Inter-|on record. They exceeded October | Weekly steel output rose sharply to| sult; the other, undervaluation o 
ige as ™ tuinie but the | 73 in Angus ¢ 20% ner cent over I Lar e— ‘European | Sept. 16—Bank of Nether an aged ak ao ouaiia debt decreased | by $11,167,000, were $45,054,000/57 per cent of capacity, at the be-|the dollar in 1934, in relation to 
$20,600 ance - js a eo aie ee st yee ust increase mports arg | one Sere oy oo cia ano. $52.127 con but showed increase of | greater than in November, 1934,/ ginning of the month, but was re-jother currencies. At the year-end 
of export He * r the White| July, being first August August W S , Ove Ethio ia | Amsterdam had given up $13,200,- | $52, 27,9 oe “ e twelve months.|and ran $58,36¢,000 above the|duced before the month-end to/there is hope that in the new year 
= a i ould be enacted, | since 1930, and exceeding Railway ail pei: A asl | ee ee oe on eaaade on cotton monthly average of 1932 4744 per cent Much greater ac-|some definite step will be taken 
.. oe Ethiopia nt aes pgalnst at SS nh rk: gee 1 per A ; won ee ee ae | oe eee 25.000 bales from Sep- The government's —— = tivity — however, eee ae = ending this intolerable state of 
7 were ee DY other Euro-| car loadings : ¢ incres rked in Ameri-! ” . cae f y 223,000 bales from Sep- the trade for the coming year. Car! affairs. 
nts were ean powers reached a critical; cent over 1934, being first increase a ‘ty the most sustained Morgan & Co. partners to take tember, but was still 1,827,440 bales was reduced p gy 
, Téa} = : r & 
six “months *; Italy’s 7 per cent bonds at’ over previous year since February. can in y 
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% 1 ; a : “ | GREDITPOLICY |one important banker irom each of 
‘ - | the twelve Federal Reserve districts, 

FOREIGN FYCH ANGE Price Rise in Convertible Issues Features | BANK the twelve Bederal Reserve districts 

: ¥ 3 M k f Hi h G d s |late in November, that the reserve | 

¥ o e Bond NCHANGED IN YRAR banks begin the sale of their gOv- | 

“ ear s ar et or 1g er ra \oemeaen security holdings so as to 

: open OTe Feduet Nesarte Beard, how | BROWN HARRIMAN & CO., INCORPORATED Great Northern 
- A substantial rise in the price of} ment classification, as new Genee | Reserve BoardonDec.18Found | ever, after extended study of the 63 WALL STREET. NEW YORK Railway 
$ ee ee ee convertible bond issues was a fea-|ing has remained chiefly confined | FU question, decided last month to take | and 

: i . i bliga- ’ i se no action at this time. In a state- 

: B Brunt ture of the higher-grade bond mar- | to the refunding of existing oblig No Overexpansion 0 ment issued jointly by the Reserve BROWN, SHIPLEY & CO. -end— M. SAMUEL & CO., LTD, ‘ d Refunding “/ 
= French Franc ore UNL Ket in 1985, in the opinion of the | tions on a lower-coupon basis. Thus, of Business Credit.’ trans Gai Ue Gian eeeieoe cnet | OF LONDON First a2 

> f Panicky Movements of Fitch Investors Service, which re-|the investor’s choice lies between mittee composed 60 tha twebve gov-| 4%4% Bonds 

= 0 anic y ports that new offerings wt surrender of quality and acceptance sae Sal ernors of the Federal Reserve) 

; ; conversion privileges advanced ma- ‘ . g a | . , ; 

; Currencies in 1935. terially above their original prices, | °£,8 low return on his capital EXCESS RESERVES AT PEAK | Banks, on Dec. 75, it was cocanee announce the organization of Dus July 1, 1961/41 
z |The popularity of investments of| “Pending a rise in money rates | ee beteaten: tivit ’ cna a an 

€ a Lk re a [this type is obvious, according to | or active resumption * name oes me | eeaieee cae y vos ee of| 

~ the Service, and such bonds promise | flotations, a restricted yie asis| .. salon , : 

‘ HUGE FLOW OF GO LD HERE 6 an increasing reongnition | Must prevail, but a partial solution | Rise to $3,300,000,000 Is Laid og eige ee eee ee mete a e - ° At the market to yielc 
$ from buyers this year. | of the difficulty is reflected by is- Principally to Gold Influx pry oe ect aoe ts| Brown Harriman & Gea. imite , 
S ~ — | “The evergrowing volume of capi- | sues carrying the privilege of con- f $1,500,000,000 Sane Ecclisee deaeicien. ban! 3.48% to firse call date July 1, 1 
* ‘tal seeking investment and the/ version into common stock. These ° , , , . ; ae : ; ae ais | matte: 

: $1,600,000,000 of MetalAdded | paucity of suitable high-grade media | not only offer a safeguard against vw ote = SS eo Se ccean? 3.76% to ma 

2 Revi have created a difficult problem for|a price decline in the event of a) sini lial | share Ssoci> sa tpeminelinees tier Qoalnitcnatiiads : 

2 to Our Reserves—RevieW | those charged with the responsibil- ~ in a cost of aoe take _ aie For the second successive year|i “the matter of reserves as yet. | with offices at 

% ’ lity ip,’”’ ‘hedge’ against inflation wi in. ee ae 

. of Year's Movements. a Ce rentiien ae ie cotctaae of Sout participation | the Federal Reserve System main-| ‘The statement indicated, however, 

|in the junior bond field, but a scar-|in the growth of corporate earning | tained a completely passive — that Oe ee es ' Discouwr Hovss 

3 city still exists in the strict invest- power.” | policy in 1935, but — ar a ine un tenatttioe adie aa oe 17, St. Helen’s Place, London, - ©. 3 

” . nw E j system | ; 7 

© By ELLIOTT V. BELL. —_—_ , outside the ee ire caine itention of those charged with the | SALOMONBROS.& HUTZ 
% For the fourth successive year, 14..,:ed above par to 6.64 cents.| London, it soon became chiefly a are 7 gga ol aa ale cael | Foaponstbility for gredit policy in Members of the New Sash Seat Bet 

. -derly ve- j ‘| , ropriate action y ; ‘ . 

é a ne > foo anes Following the defeat on June 3.66 8 ene a a Se whe most important of these events bes qe ae eae as it appears to which will be the Correspondents in Europe of aS cane 

< nents international trade, r i j ; a ; | 7 muh. Richa os ; , 

$ — Oe eae Se eee, popular ae eae eae ae aes ing of the French Parliament on| was the influx of foreign mis the public ae aa Brown Harriman & Co., Incorporated ; Philadelphia c 
» a At cage * ,, |On proposals tor s °| Nov. 28 to debate the Laval econ-/|.,; 000,000 and | is statement, e mos -| 4s . . “4: Bosto i r 

: kets of the world in 1935. The panic-| >. ..nment’s economic and finan- omy decrees and the 1936 budget, | which es responsible | Pottant pronouncement on Federal| in underwriting and dealing in securities. Cleveland Minneapolis 
= stricken movement of money from | oja] policy, the Swiss franc also| the gold coming out of France no | Which we ee reserves | reserve policy to be issued in the| 

3 one capital to another in response rose, as did the guilder and for @| longer was being replaced by the/| for a rise in the excess ri | year, while it disposed of the pros-| pe 

2 - solitical rumors and financial | short time the gold flow ceased. release of gold to the Bank of|of member banks of the System | pects of an immediate change in | dla aities a 
> _ ne ite nately beat down Lira Drops Sharply. | France on the part of the British | toward the close of the year to|the passive attitude pursued since | 

apprehensions alternately be ; | Equalization Fund, but was being /t,. unprecedented total of more | the Fall of 1933, gave evidence that} 

5 or forced up the leading European) July was a relatively quiet a drawn directly from French gold/ 1. ¢2 390,000,000 ‘the question of excess reserves| 

: ee cies; but the year prog-|except for two developments. On an 90,000, 0UU,0UU. | would be a continuing problem. a 

é Te ee eee pressed pron | July. 22 the Bank of Italy’s legal | ca d Not in Sirht | This increase in excess reserves| 1 was the prevailing view emend| ree U S. GOVERNME 
. ee oe e| reserve requirement of 40 per cent oe |which was approximately equal in| bankers that in the coming year| WALTER HARGREAVES BROWN, Chairman .of Messrs. Brown, Shipley & Ca, . 

%, increasing concentration upon on was sus ded by decree. where- t ive | : ; | s "ae ‘ ¢ this ALTE , Chairman..... eccee , 

S ; | suspende y de B, The surmounting of successive the year to the net importation of|much further discussion o : ; 
¢ currency, the leading pre-depres- | upon the lira fell from 8.25 — crises in French political affairs | wold exercised a relatively small | question would be heard and that, HENRY MANN Tee eee ee ee eee of Brown Harriman & Co., Ltd. NEW YORK STA 
: sion gold - standard currency, |to 7.95 cents until it was raised temporarily lifted the franc above | , 2 _lif recovery of business continued, 

‘ France's franc. | by official support to 8.19 cents, the gold point from time to time in| influence on the cost of, and de 1936 might witness the initiation of COLONEL BERTRAM ABEL SMITH, D.S.0., M.C., T.D., A.D.C... of M. Samuel & Co., Ltd. , 

4 The net results of the year’s ex-|COmpared with parity of 8.91 cents. December, but each recovery proved | mand for, credit. Federal Reserve operations to re- MAJOR PATRICK CAMPBELL ANDERSON, D.8.0., M.C....... .of M. Samuel & Co., Ltd. NEW YORK CIT 
S i. a tions in foreign ex-| 0 July 26, opposition in the Neth-| temporary, and at the close of the! Money market rates were almost’ strict the credit base su 2 Shister t Ca, 4 

c = _———— aaa breaking | criands’ a senunetion a _ = a a the French | unchanged at the end of the year scleniansnemieainn JOHN G. W. HUSTED. ....cccccccccccccccesecsserees of Messrs. Brown, Shipley , 

s change w . | Measures e old loss was in sight. ; rear i . Ccccccvccccccees President, ‘* 

; flow of gold to the United States | the Cabinet and a fall in the guilder | Athena fear of the safety of the| ‘Tom what they had been e = Pectuating Gute Gans cues JOSEPH P. RIPLEY ....,... resident, Brown ee & Co., ine. PUBLIC UTILIT 
z which carried into our reserves | from 68.26 cents on July 18, to 67.04| gold bloc currencies had been a ma-| or even two years, previously. The| Special Cabie AM D o7 — The HENDRIK R.JOLLES .......0sseeseee08++ Vice-President, Brown Harriman & Co., Ina, 

< more than $1,600,000,000 of foreign) cents on July 27. Gold flowed out | jor factor in the year’s movement | average rate charged customers on| AMSTERD mM. Dec. J inn INDUSTRIAL 

; gold; the collapse of the post-war | of Holland once more, but by the | o¢ foreign exchanges and of gold, | commercial loans, according to the Dutch — —_— en aeanen 

= gold standard in Belgium; the ro of the — this crisis was jan additional important factor driv- Federal Reserve Bank of New — Coes dusinn tne past year— 

€ ther restriction of the German and (also surmounted. ling gold to this country was the . 20 3 t 2 cv January 2, 1936. 

¢ Italian currencies and the tighten-| As the gold bloc currencies had | ¢iow of funds here from abroad to York, had fallen from 2. 7 om cent which is a record. a ae Se RAILROAD 

$ ing of the deflationary thumb-screw | deciined sterling had advanced, re-| seek profit in our securities mar-| in December, 1934, to 1.67 per cent year at 2 2, = raise a ae 

= against the survivors of the gold /flecting the flow of funds from) Kets. Foreign purchases of Amer-|and the yield on government once in Jul: an os = or 

. bloc, particularly France, to a) Paris and other Continental centers jcan securities, according to the securities had been moderately | Now it is again 3'2 per cent. 

Z point where crises in the franc, ac-|to London. From its low of $4.74%4 Federal Reserve Board, began to reduced. BONDS 

3 companied by heavy loss of gold, | in March it advanced to $4.97 by exceed anlen last May, and the net ments Coedit tn Wee Gained. 

s appeared to have become chronic. | May 25, and in June and July was) inflow of foreign money into Amer- 

4 The flow of gold to the United comparatively steady. On Aug. 14 ican investments continued during As for the volume of bank credit 

M4 States was the most spectacular de-|the United States Treasury bought | the remainder of the year. in use, reporting member banks of | aunts 

. velopment. Following an influx of 25,000,000 ounces of silver in Lon- The close of the fourth full year the Federal Reserve System in 101 

> more than $1,133,000,000 in 1934,|don, and on that day, apparently of monetary instability appeared to leading cities showed an expansion 

* last year’s movement brought the /|!M response to our eperensens, ster-| have brought ultimate stabilization of about $1,400,000,000, or roughly 7 P 

: total of gold imports since devalua-| ling was pushed up to $4.98%. of currencies no closer, save for the | pe, cent, in the total of their loans B W Pressprich & 
: tion of the dollar to more than| From that point began a down-| somewhat negative fact that pres-| and investments, but this gain was ote oye * = 
$ $2, 750,000,000 ee eres in ees sure upon the franc and other _ entirely embraced in an expansion MEMBERS NEW YORK STOCK EXC! 
. ; |e Carty ages appeare ,|bloc exchanges appeared to of their investments, principally Philade! 
: Monetary Gold Stocks Rise. |come to the British authorities and growing almost insupportable and | holdings of United States Govern- New York - meen 
<= The monetary gold stocks of the | which was helped along by bearish | there were signs that French polit-| ment and government-guaranteed Chicago an 

z country, which amounted on Dec. 26|talk in British financial circles. In| ica) leaders, while still unwilling| securities, the total of all forms of mania 

> to $10,117,000,000, showed a gain of | its later stages, however, the move- | to ris, responsibility for devaluing |joans being somewhat reduced in ne iiaieceel 
? $1,879,000,000 in 1935 and a total | ment, accelerated by a con ithe franc, were beginning to view | the year. 

; rise of $3,288,000,000 since the deval- | flict between Britain and Ita Y ‘into such a move as almost the only 80-| The most striking change in the 

: uation of the dollar on Jan. 31, 1934, ee precipitated lution to their problems. |banking position, apart from the 

z exclusive of the increase resulting : ; ee . rise in excess reserves, was the 

Y from devaluation itself. = PG RAGES GS mnevement sf STEP UP COPPER PLANTS. growth in deposits, which carried e SEASONED 

Z There were three distinct waves | ‘®® year. inotonribiientes these figures to the highest on rec- t 

% to the gold influx, coinciding with Fall of Sterling Cushioned. Fabricators in Last Four Months ord in the case of many individual 1 e O I j le] S O I 1e u O] } INVESTMEN 

£ developments abroad which stimu-| ss hange Equaliza- : banks and to approximately the 

% lated parallel waves of distrust nee ee a france Run Three 8-Hour Shifts. | 1929 figures in the case of all banks. BONDS 

= against first one currency, then an- Her in the ¥ d repressin | Demand deposits adjusted of the re- 

: other. The first of these movements, the eos cade chases *thet rod The members of the Copper and | porting member banks, a figure ad- 

$ practically a continuation of the/ panied the weakness of the gold | Brass Research Association, which | jysted to represent the ‘‘deposit © e ° Railroad 

é gold influx that had begun early in| pice, had acquired large balances in | consists of the leading fabricators money” at the disposal of corpora- al 

z November, 1934, began in the sec-| France which had been converted | of copper and copper alloys, in-|tions and individuals, rose more} «Municioal 

o te RSG ‘ . wy unicip 

3 ond week at January. _..,\into gold. This gold the fund began | creased the production of their | than $2,500,000,000 in the year. | 

$ in the first few days of the year/to use in September to cushion the plants gradually in 1935, according 1 SPite of the lack of important Utility 

¢ the European gold currencies had | faj) of sterling, having in mind that : ; . credit expansion in the year, the << 

3 risen above their parity for the first the precipitate drop of that cur- |‘? Bertram B. Caddle, secretary of ciosing months of 1935 witnessed a Industrial 

¢ time in two months; but early in| rency in March had pushed Belgium the association. As a result, he widespread debate among bankers * o 8 5 

° January when arguments. were| off gold and culminated in a French | points out, there was a general de- over the advisability of prompt ac- Foreign 

; heard before the Supreme Court in political crisis. crease in unemployment at the fab- tion by the Federal Reserve author | e I } SU a I } 4 eC U 

- the cases testing the validity of the} As the British fund converted its|ricating centres. In the last four | ities to reduce the swollen total of 

* gold-clause legislation, fear began | gold in francs and sold the francs| months many ef the departments | excess reserves so as to guard 

% to be expressed that the government | to support sterling, it pushed down | operated three eight-hour shifts in | against the future danger of infla- 

= would lose and that the dollar might | the value of the franc in terms of jan effort to meet demand. yy tion. 

* have to be revalued upward. Under/|the dollar, and by Sept. 9 a new| ‘‘Protected by a 4-cent tariff, Action to reduce excess reserves, 


the pressure of uncertainty the dol- | movement of gold here from abroad | Mr. Caddle said, ‘‘domestic copper either by sale in the open market 
lar rose strongly in foreign ex- | was in progress. This movement /is selling at more than 9 cents a of the $2,430.000.000 of government | 
change and the movement was ag-|was still in progress as the year| pound, with the result that all| securities owned by the Reserve 
gravated by the reluctance of banks | ended, by which time it had aggre-| producing companies are making| Banks or by the raising of reserve 
to engage gold abroad for shipment | gated nearly $840,000,000, the larg-|money. Output of mines has been requirements under the provisions | 
here lest a decision adverse to the/ est influx on record for a period of | increased, and in the last six weeks of the Banking Act of 1935, was | 
government while the gold was in/less than four months. a number of them .esumed opera-| advocated by a number of bankers | 
transit leave them with a loss. But in the course of this 4 tions. This was oe to ae — economists. | 
ment its character was changed.| pace with increased production o inally the advisory council of | 

Sterling Begins Decline. Starting in September as a run upon | fabricated materials.” | the Reserve System, ‘eiauahaad of | 

The movement subsided when the —————_ — 


Supreme Court decisions were an- 

nounced on Feb. 18, but it had im-/} 
portant after effects. The pound / 
sterling, after a period of relative 
steadiness late in 1934, fell in Janu- 


The abiding financial strength of 
the institution of life insurance rests 
upon its ample reserves, strong 
cash position, and the character 
and selection of its investments. 2 
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Stitfer Hurdles Ahead, 
Says Bankers’ Publication 
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STOCK OFFERINGS—FIVE YEARS. 
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A Timely Service 
to holders of 


Municipals 
that mature in 1936 


If you hold any municipal bonds scheduled to mature in 1936, you 
are invited to register them with our notification bureau 











Our regular clients have found this bureau of definite value in 
preventing an interim loss of income before the funds are reinvested. 
They receive notices some time prior to the various due dates in 
order that arrangements may be made for reinvestment. Frequently 
such notice is accompanied by an offer to purchase the bonds at 
par or better prior to the maturity date 

For further information about this service and a copy of a “‘36-page 
illustrated booklet analyzing the odd lot municipal bond 
field,” write or phone 


LEBENTHAL & CO. 


120 BROADWAY, NEWYORK ru RECTOR 2-1737 
The Only House in America Specializing 
| Exiusively im Odd Lot Municipal Bonds 


MEMBERS N.Y. SECURITY DEALERS ASSN 
Cable Address “Lebenboad” 




















We Specialize in First Mortgage 


| Real Estate Bonds 


f Quotation list on request 













BANKERS SECURITIES 
CORPORATION 


1315 Walnut Street, Philadelphia 
New York Telephone, Murray Hill 2-6000 


















STROUD & COMPANY 


Incorporated 
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Underwriters and Distributors 
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Maintaining Active Trading Markets in 






Equipment Trust Obligations Pennsylvania Municipals 
Underlying Railroad Bonds Public Utility Bonds 
Public Utility Preferred Stocks 















NEW YORK CITY PHILADELPHIA 
120 Broadway 1429 Walnut Street 















“POLICY” 


Our two organizations work exclusively for dealers 
throughout the country. 


i.e. we do not compete with the dealer who gives us our 
volume. In other words we do not solicit business from 
banks, individuals or insurance companies. 





FRANK C. MASTERSON & Co. 


Members New York Curb Exchange 


NEW YORK 


McGHIE, DRESSEL & Co. 


Members New York Curb Exchange (Associate) 
Members Chicago Stock Exchange 


CHICAGO 
Brokers for Dealers 
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Our policy insofar as we can ascertain is unique, 
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WE ARE PLEASED TO ANNOUNCE THAT 








WE HAVE OPENED A 


CORPORATE BOND DEPARTMENT 


is our New York Office 






UNDER THE MANAGEMENT OF 






MR. WILLIAM J. TILLIER 








EQUITABLE 


SECURITIES CORPORATION 


NEW YORK NASHVILLE 
40 WALL ST 404 UNION ST 


BIRMINGHAM 


1936 














CHATTANOOGA KNOXVILLE MEM PHIG 












January 2 












We announce with regret the retirement of 


MR. JOSEPH WARD HUNTER 


; 
as a General Partner, and the change in name from 
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KNIGHT & COMPANY 
Brokers im Municipal Bonds 
44 Wall Street . New York City 


January 2, 1936 ANdrews 3-8630 
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— . ; J Mechanics Trust Building, Harrisburg, Pa. kd STEMMLER & CO. panda as ee 
T. L. MacDONALD & CO. Harrisburg 2-0200 ROSSIGNOL AND CROCY, INC. 52 William Street—HAnover 2-6130 Orange 4-2600, 2601, 2602 
29 Broadway—Digby 4-0724 I. D. NOLL & co. 201-06 William Oliver Bldg., Atlanta, Ga.—Walnut 7238 STONE & co. KURT WERNER & CO. 
—, embers New York Produce Exchange as . res rstablishec . 
CARL E. B. McKENRY COMPANY "Saemiees Pitbersh Stock Exchange B. H. a : E a 52 ievuatemeiaas ate 11 Breadway—Dighy 4-6196 
76 way—BRyan 8273 Commodity Exchange, Inc. embers N. 2. Stoc xc e. ; note = 
1,476 Broadway—BRyant 9-8273 seated tee aaa 2-5900 25 Broad Street—HAnover 2-8410 STRAUB & BARRY DONALD G. WHITE CO., INC, 
MacKINNEY & LEHMANN H. J. NOYES & CO. H. J. ROTHMAN & CO,, INC. naan ae pe 1128 Liberty Bank—Washington 7777, Buffalo, N. ¥, 
Members New York Stock Exchange ° .< - x aver ee j 
a . Wall Street—WhHitehall 4-8654 Olson Bidg., ~ockport, N. Y¥.—Lockport 2646 40 Broad Street—HAnover 2-1767 . ape — WILLIAMS. BAILEY & BENJA \I | N 
- .7> . . “A r 7 Ss” "K . & J 4 ne all St.— yy 4-6846 
MAHER & PAGANO O'BRIAN, POTTER & CO. _CHARLES RUBIN _ Se ee sacar One Wall St.—Dighy 4-6840 
2 Rector Street—Digby 4-7360 Liberty Bank Building, Buffalo, N. ¥.—Cleveland 5730 at GILLIGAN, GOLDBERG & CO. sleek hl WILLIAMS & IMBRIE 
a . °RY . rT t ree - 1662 AMOS C. SU si x“ . road Street—HAnover 2-592 
J. HARRY MAK : wo ooo. . rea eat _—— a : = Nat. Bank Bidg., Denver, Colorade eo poms Sue-a — 
66 Broad Street—HAnover 2-5095-6-7-8 60 Wall Street—HAnover 2-7050 RUSKIN & HAY sepageel Keystone 0101 J. L. WILSON & CO. 
ry 28 Brondway—BOwling Green 9-6 : 4 a 2 ° Street— moves 2604 
MARKEL COMPAN’ J. A. O'HARA & CO, ; aie idee JEROME B. SULLIVAN 72 Wall Street—HAnover 261% 
Ae eee am vo ine esperar ey pee D7 ee eee ee vere es WINTHROP, MITCHELL & CO. 
‘reT HOD St, SPeNs ° setae J . , Members New York Stock Exchange 
ERNEST C. MARSH LAN, INC. WART BRENT & CO., INC. Reina tag 
551 Sth Avenue—MUrray Hill 2-4446 ane ee ee ease Minn, ALFRED M. SAMPTER & CO. S Specialists in Water Works Securities 36 Breadway—Dighy 4-4066 
—T. 1 | Bridgeport 3155 42 Broadway—BOwling Green 9-2781 4@ Exchange Place—HAnover 2-0510 WOOD, GUNDY & CO., INC, 
FRANK C, MAST ERSON & CO. vom 7 ; > Canadian Securities : 
Members N. Y. Curb Exchange R, F, PETRONIO H. H. SANDERS SYLE AND COMPANY 14 Wall Street—COrtiandt 17-6080 
25 Broad resgpectey% eH 29 Broadway—BOwling eT $2 Broadway—DIgby 4-8654 65 Broadway—WHitehall 4-0850 T. G. WYLIE & CO. INC. 
J. MAY & CO., INC. CARL H. PFORZHEIMER & CO. G. A. SAXTON & CO., INC. GEORGE K. SYMONS 535 Sth avenue—MUrrey Hill 2-6151 
$3 Broadway—Dighy 0000 embers N. ¥. Stock Exchange ‘ork—W orrespondent Clarence Hodson & Co., I 
“ ; — a aeons N. Y. Curb Exchange Sixty Wall Tower, New York—WHitehall 4-4970 Cor ee ace aeaaael aanth ne. WYSER & DINER 
GEORGE M. MAY ER & CO. 25 Broad Street—#Anover 2-5484 SCHAPPERT-TEDEN-BLU MER, Inc, Established 1922. Members N. Y. Produce Exchange 
15¢@ Broadway—COrtiandt 7-3040 2 OND & SHARE 2 Recter Street—BOwling Green 9-1982 TATE & HAYS 60 Broad Street—HAnover 2-4630 
“ PHILADELPHIA B : Members New York Stock Bxchange i r _ 
J DS. G. MAYER & CO. COMPANY GEORGE A, SCHENK Associate Member N. Y. Curb Exchange seen ee Ce. _.. 
wembers eo eae 1814 Packard Building, Philadelphia, Pa. enn Sntth: Demanded eaie v1 Broadway (Est. 1899)—BOwling Green 9-7180 ee ante 
ROBERT €. MAY ER & CO. INC. See en V. W. SCHROEDER & ee . D. YERGASON & CC 
: ondway—Digby . ' 
‘ a ‘MOUTH DISTRIBUTORS, Inc. a sonies ; SON oi va 
J. L. McCORMACK & CO. PLY MOUTH UN eae KURT H. SCHURIG & CO. W. F. THOME: & SC F. J. YOUNG & co., INC. 
Members N. Y. Curb Exchange Digoy 46-19% Journal Square 2-6166 50 Broadway—Digby 4-3666 37 Wall Street—HAno 52 Wail Street—HAnover 2-3840 
2 ector Street—Dighy 4-8080 ee , Za 
| ; ' ’ - - co | BENTLEY H. POPE, INC. SELIGMAN, LUBETKIN & CO. W. L. THOMAS & CO., INC. ZIMMERMANN & FORSHAY, INC. 
Me ee ee Exchange | 306 Trentes et oe Trenton, N. J. a: Seceationetee Green 9-6108 551 Fifth Avenue—VAnderbilt 3-0830 17@ Broadway—CoOrtiandt 7-5750-5755 
120 Broadway—REctor 23-7800 = oo 
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continue into 1936 i ‘ factories and automobile ants 
An unusual feature of the year- The Rock Island Optimistic. | atest Be ge a an. AS eniea toe 
end comment was the emphasis|'~ ww. DURHAM Jr.. chief execu dustries. If their prices can be 
laid on passenger traffic. Mar tive Officer, Chicago, Rock Island| kept to a reasonable level, 1936 
commentators cited improvements & Pacif Railw iy—The rather will see even larger purchases | 
ae , ss ah adallia intel n ge l ote of optimism ex- und greater improvement in all 
such as greacer Sf pressed by the leaders of various ines of industry as a_ result 
conditioning and other comforts @8/ Jnterprises in our territory to our| thereof 
5 having brought a recovery in this re se tives in the field lend Studies we have made in all! 
form of traffic. The president of encouragement to the _ thought parts of the territory point for- 
one railroad spoke of he tha } 1} ward trend will con ward to a larger volume of busi- 
i iiatineted ole ’ with which the tinue and that we are entering ness in 1936 than in 1935 
aaaaat were seeking to recapture} o¢ eae poeeeen Canadian National Hopeful. 
passenger traffic. logether with other lines oper- 5 J HUNGERFORD, President 
“ The work of the Association of 5 oO! Car idian oe Magen Pore = 
: S ag dteaih ry he year 1936, under the stimulus 
; American Railroads in the — i of revival of business, should 
$ year of its existence was described ) show a substa al improvement 
: as successful. Although the enact- m over 1935. The traffic carried by 
: ment of the Motor-Vehicle Law for tl lis Canadia railways is to a con- 
the interstate regulation of com- I Ul siderable extent dependent upon 
mercial highway traffic was hailed the general ado} of air-con international trade, and it is en- 
as an augury favorable to the rail- dit ed equipmer = aster c ri ging to _ observe that this 
roads, the da f enactment of| Ss jules have cont ited t — 1 te iffic is on the in rease. A fur- 
the Pettengill bill to end the long-| ' rd trend in pasoeng yer tratftic increase may be expected 
and-short-haul cl: } dé age and earnings, which when the trade treaty between 
3 state Commerce La it believed, will contin e in ( ida and the United States be- 
$ for the regulation o 8! we: _ : comes effective 
‘ ee ee here is reason to hope that the The relations between labor 
: - ang ‘in general the year-en i rec ntly ena vo legi i lation ; to and a the management remain 
: statements by railroad leaders em-| Tesuiate interstate Sees ae are satisfactory, with a spirit of mu- 
phasized the more cheerful out- riers will followed by regula- tual good-will continuing In co- 
look for the railroads, one or two| on of w aserway Sant lers and the| operation with labor the pension | 
officials described the social secur- —ae feat "7 a rn bill. — of the Canadian National in 
ity and railway pension laws as ‘The Railroad E ension Act ane Canada has been modernized and 
aaverse fat tors and also pointed other en now e probler cor a on a voluntary contrib- 
sat aome measures proposed| *ideratior Sas Green lems itory basis 
greatly increase ‘railway expenses. played ay ae ic in the — sem of the Can idian raliways 18 
, eatin na, “aamennel that road S&l at10 and through the unregulated highway transport, 
One — imentator suggested that; operation incident to the activi- whic 1 awaits solution. It is 
the possibility of government own- ide a th cin on of Amer. ng ae ioail stent — Ene 
ership of the railways did not de-| “© 0 ; ie Mente Minha d “acon a tee ae ake ee ee 
pend so much on a concerted move ‘ i x is é ee s a at will be made, so that present un 
for such a step, but on legislation _ —— MPUSRCG. controlled « pen, aagpetees will evolve 
which might overburden the rail- Outlook of the Union Pacific et cae eee ee. a 
. - 4 »** : sa aaa ic , 
j “Following @ ar expressions f opin- CARI Rn GRAY . uid ‘ . er 
ion as to the present position and .. ¢ Weat ' ~ , : aie = Canadian Pacific's Outlook. 
the outlook of aS. fa ry improv i as ulf Sir EDWARD BEAT Chair: 
Improvement by Santa Fe. of 193 nd pat , in i Pp de Canad Pacif 
8. T. BLEDSOE, President, Atchi last quarter. TI S de ee ve E a eens.) a 
son, Topeka & Santa Fe Railway after the se of Oct wa t Canada gi every evidence of 
—The gens ral territory served by as rec . atl ng © & Slow DUE aj 
the Santa Fe fared better on the wes nd 4 i toward i Z 
whole in 1935 than in 1934. How ais pa i < s s g n and ea i | 
ever, the wheat farmer in Kan goods, has been good t g f bus ss in the face of 
sas, Oklahoma and Texas ¥ an th r, es r ‘ s fraught w discour- 
exception to this general state- qua efle ne i f Z f ors and seeming! 
ment, for lack of moisture in the chasing powé Ww ‘ er ft of ig the nature 
western portions of those States Ww carry througno wW a ‘ com pre hensive 
during the early Spring, attended new i ° t towa 1 1 It is quite 
with high winds, resulted in one There is ve as t that the last year has seen 
“ of the smallest wheat y is on f optimis granted 1 I 
record. Various lines of industry rop i fair pr ok upon the broadening of 
such as oil, lumber manufactur- there is eve to anti e tional trade by arrange- 
ing and building, showed some im- a steac rising « of bu S58, with foreign countries as 
: provement, but are still below although not at ctacular f tl ost hopeful avenues 
; normal. The rains which broke Railroad passenger business ir which may lead to the desired re 
$ the drought caused some minor the West continues at a material sult, pl led, of course, that our 
“ water troubles at various p < y increased stage, d to at- justrial interests are safe- 
on our lines, but no major losses active rates, air-c ition de Ni ational debts, be they 
such as were suffered by some faster schedules d moder! ge or s l tt going to 
railroads. quipm I nore particu be wiped out overnight by any 
For the past two months both to the pre 1 d vig ! acti that our legislators may 
freight and ver traffic cate g to the <« ence i take. We can only seek to rectify 
has been <¢ y heavie comfort eof tl g public at conditions that are contrib 
5 than a year & S cor pi st a pa ut g to increases in these debts 
° ing so this writing It is < W pe to i n,ila ( nging conditions in business 
hope that this may hold during hoy fi t ef t a etition in transport com 
the forepart of 1936, and, if tl P d e | i g é f » railways with the need 
present crop pr é ( ! Ww t f é e! le ation, a 
ize into normal yields next Sum- passed e - a of I ns large expenditure 
: mer, business the last half of the I T fore Canada is to continue 
year snou d g t l eff i 
The ‘Zephyrs’ Successful. . pee. ee ss a os 
RALPH BUDD, I I é I d ‘ a so 
Burlingtor & Q 2 rw! a fitable basis 
The so ig ge f s é g n ( | 
coomeee ee oh LROADS BOUGHT 
traff é Z pward ¢ first ar < he A ” RAIL 
than downy j f ! is 
ae cients = foe send Ei ! aa 48 MOTOR ENGINES 
was due to drought conditions solidarity ¢« a mater x ssavepecmmenumeanais 
hict har sé b. 4 é s ¢ Ss have ! 2 
: waich, hay em to 1 ; ee Of 83 Locomotives Ordered 
year will se¢ 1 of sur; ' M Th H lf 
its upward course. This would labor s t Eme im 1935 | ore an a | 
mean exte sive I 148 é A \C of 1933 Were of That Type. 
raitways to replace obsolete equip have operated with e a i c | 
ment which has been d hy . - “4 ——_—__—_—- | 
during the ] t few vears eral C dinat P - to. While further improvement fy 
The n st outstanding operating tion atic ‘ Was seen in 
. a S08 2 a at a ae ; oJ - sail B largely reflected orders 
i } ¢ + ‘ ‘ ¢ aced ir 1034 and there was a de-| 
speed OF : especial ‘ id irchases of ll classes | 
streamlined passenger trains. The : a pul 1a s of all cla es 
Ft eadieat : Saari Mae’ al Air-Conditioning by the Frisco. i ocK ine irpius of 
such tra wt Ze} s, a|J. M. KURN and JOHN G. LONS 7 n service continued am 
+ntal ¢ _7 , all MAT i G I f demands of traffie 
total of 2,7 every day ee ; Louis-Sar zh e opinion expressed by 
. They have t } » Railw Compared i ini xp -d_ by 
tras ¢ , t of é Ww e previ there was! ,,., Ee ee ee |e eee 
mos \ be j a S a] a n pa nat any sizable increase in traffic 
fri ‘ t ble. to sc Ww ! a greater dem ind for 
2 ie I & eff é is repeated in 1935 
= l s 7 } 936 ma > é avel | I Air : , 7 PLO DARRTUPTC; of 
a a weet $ = iwin Locomotive Works last 
. ; 6 “ . ; va an index of the condi- 
s0 zg K I pa s+ ¢ 4 d ir the equip 
“ freight by 1 A and highw g s. D “~ i aan 
in ich a ¥ to elin ate g 19 we ' - d f vO other adin ( 
wasteful ¢ expe m and I es 
. Act 10° > 2 pe 1928 d n in Baldwin te 
3 this t : : : 
2 e iers for locomotives placed 
. Iilinois Central Is Busy. ae only showed a contrac 
! a pow? ae ; lial 1934 but provided ar 
it i ’ ‘ 16! s ; & f new trends in railway 
Cent I e ¢ of ) : powe Of the eighty-thre 
193¢ Svs ” -¢ ordered last year, onl 
te é a ~ p were steam-driven 
ar i are “ t were propelled by 
I ; ‘ ! tors, according to 
ex , ; ipilation by Railway Age 
ing : , nany of the motor-type loco- 
‘ ove aw Ove ne bought by contracting 
. ; ‘ ns 
z beg a factories, the total num- 
z pla i 4 sea | i wa dicative of the gains 
con P cc p m of motive power has made 
pa ‘ h ease om the ratioras 
+ Di i ws woug e remainder of the locomotives 
motives The North Western Is Cheerful. 1935 comprised seven of the 
metnoas | > Kept I a wi ‘| FRED W ARGEN I lent | CHectric type bought by the Pennsy] 
: : ‘ eo & hw , : i Railroad to complete its main 
‘ , an T ont » reenns ification. The largest or- 
ry ’ 4‘ , i t } I 1 . . . SO os . i 
, 7 equest Aan tad or for oil-motor (Diesel) locomo- 
a : pa einen ino ae a . the | ves, was for fourteen to be used 
in ‘ sé , eo “ag in the construction of the Grand 
clude al s¢ e ol aes . amend ee Dam in the State of Wash- 
me 1 as hed e conc s at if the ; 
f : i 
single « ‘ ’ : - + Pal a ere ows for e locomotives ordered in 1935 
i to de I s farmers of t ntry could | q t mean as much to the equip- 
: are 2 m nd « ef ps proportion, | n inufacturers as even the 
é n i } ™ a n it Ww tal would indicate. Of the 
p eater sj j ex g could be , ected, the|twent ight steam locomotives or- 
en i im i s I _— se we marae dered, twelve were built by the rail- 
‘ ‘e f . : ce - ne elves. This ratio was 
, a ing air conditions in 1934, when 
. al f r f pros] ft ven electric locomotives were 
: i ; 0] orm at - yea of @ na-| built partly or entirely by the Penn- 
e€ g tot farm Railroad in its shops. 
c sand er Oo marke ers has hes imy ed The re- he locomotives ordered in 1935! 
rate sult as een ceable. The|compared with 183 bought in 1934! 
a I e < ¢ f two in 1933. 
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NEW YORK 


; ox AW _ T 
: FOR 1935, AND DATE OF ISSUE 
: | U. S. TREASURY NOTES. 
Q | Range Bid, 
: | Outstand Yate of Issue Range Bid, 1935, Dec. 3 
‘ | M ns Rate High. Low, High Low Bid at 
i oe 559 Apr. 36. 02% 104.9 99.16 103.15 101.6 101.6 101.8 
° ° . . 627 Tune es cn oe ‘ 101.11 100.20 101.11 100.20 100.24 100.26 
: Majority Cites Steady Gains) 364 Aug 6....003% 105.13 98.12 104.17 102.1 102. 102.2 | 
. 14 Sen* 1 102.2 99.30 10 10 101 0 > | 
° or = . ‘ vis ne ) . v6 eovecd 2 ae ie ao - ee yd n 9 >< j 
: of 1935 and Believes the 58 De B.cccee2% 104.27 16.16 104.17 102.21 102.21 102.23 
< 129 Keb is canGee 105.2 100.14 105.2 103.10 103,10 103.12 
« BOR Apr. *B7iccccek 105.9 97.00 105.9 103.24 103.24 103.26 | 
: Trend Will Go On. 7 3 7 3% 106.11 98 4 106.11 104.28 105.6 105.8 
277 F 8, 2% 105.15 94.10 105.15 103.6 104.24 104.26 
at 455 Ma 8. 106.14 101.20 106.14 104.4 105.18 105.20 
$ 18 J 3 9 106.8 97.16 104.8 103.27 105.15 105.17 
$ MANY vane INNOVATION IS 596 p "ou 105.9 100.00 105.9 102.21 104.25 104.27} 
: 41 Ma 39 ] 101.11 99.30 101.11 99.30 101.10 101.12 
94 Jun . 2h 103.26 98.24 26 101.6 103.7 103.9 | 
; , + D Dicecackin. eeu 99,18 100,28 99.18 100.22 100.24 
Led to Races in ilcsiniadee <> oaeees a. wma Sem m21 99.28 © 401.8101. 
. . | 738 J WO wis wett 101.2 99.19 1.2 99.19 100.24 100.26 
Traffic—-Some Point to | 737 i 10......1% 100.22 100.8 00.22 100.8 100.19 100.21 
- r es = 7 ’ ~ 
Burdensome Laws. HOME OWNERS LOAN BONDS. 
: 
— —— — (Short Term Issues.) 
) Aug 36. 00 1G 101.23 99.20 101,23 100,27 100.26 100.30 | 
Railroad executives were gener BO Aug., *87...60.1% 102.14 98.18 102.14 100.24 102.4 102.8 
ally optimistic in their predi ns 19 Au Ri neeeed 103.00 98.18 103.00 100.24 102.15 102.19 | 
for 1936. Virtually all of them who} °25 June, °39......1%4 101.00 = 99.12 101.00 99.12 100.15 100.19 
ee e ‘igures after decimals are 32ds 
expressed their views on the out- Figu lecimals a 
look at this time noted a steady . 
improvement in 1935 and expressed; tractive service, es with} more than any other one class to} 
elief that the trend would tl e improve ment in Dusiness gen- revive industry. Their purchases | 
oe cet wy eral traffic has increased. |; have stimulated farm-machine 
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United States Trust Company 
of New York 


45 Wall Street, New York 


STATEMENT showing 


RESOURCES 


eee Bek TR, cite 6 cemiete-4.06 une $6 a0 


aes mk SE sic 0. 0:0 06-6 com 00408 
Bills Purchased..... et nananeite aetialas 
Stock and Bond Investments las helow? ‘ 
Bonds and Mortgages... .. ake @s6 a-eulee 
Real Estate, 45 Wall Street. . ..... . . seas- 
Other Real Estate....... 


Accrued Interest Receivable. ...... «us. 


“ee ee ewen eee 


Total. 


* elelewe «(eBe)* ere © ee ee et ore ee 


Capital, Surplus and Undivided Profits - 


$37,228,711.86 


. $104,918,961.56 


Chartered 1853 


25,975,390.94 
5,250,403.26 
28,052,500.00 
5,874,337.36 
2,000,000.00 
125,000.00 
412,618.14 


Surplus 
Undivided 
Deposits 


Tota 





Capital Becht. «dc + wee Kceutgarsixqens 


Interest Accrued on Deposits. . 
Reserved for Taxes and Expenses. .... ... 


Dividend Payable January 2, 1936...... 


its condition as of the morning of JANUARY 1, 1936 


LIABILITIES 
. $ 2,000,000.00 
24,000,000.00 
4,005,478.57 
73,267,394.16 
26,424.11 
1,319,664.72 
300,000.00 


*“* © eRe eee ee ee ewer ee 


Profits. 


“© #78 © © © © eeeleelere © © © 


* © *f Bere + © © © © ele eles 


+ © eve leRet ere 





a sees © eleEpe ee eee ee 8 ee oe $104,918,961.56 


$30,005,478.57 


STOCK AND BOND INVESTMENTS 


GOVERNMENT BONDS: 


United States of America Treasury Notes, due 1939-1940 
United States of America Treasury Bonds,due 1947/45 . 
Dominion of Canada Thirty Year Gold, due 1960..... etiaiieladiente eine 


STATE AND MUNICIPAL BONDS: 


State of New York, due 1956-1959 (1% State Tax Credit Allowed) ......4. 


State of New York, due 1941-1942..... 
City of New York, due 1960... . ss... 


RAILROAD BONDS: 
Atchison, Topeka & Santa Fe Railway Co., 


ee Oe eT Oe ee ee eee 


(“ee eee eee eee ee eee 


Atlantic Coast Line Railroad Co., First Consolidated Mortgage, due 1952....... anole 


Atlantic Coast Line Railroad Co., 
Baltimore & Ohio Railroad Co., 


Louisville & Nashville Railroad Co., 
Louisville & Nashville Railroad Co., 


General Mortgage, due 1995... 2.0.4.0. 
Ten Year Collateral Trust Notes, due 1945... 


First Mortgage, due 1948 
Chesapeake & Ohio Railway Co., Refunding and Improvement Mortgage, Series‘ ‘B” due 1995 
Kansas City Terminal Railway Co., First Mortgage, due 1960. 
First and Refunding Mortgage, Series 
First and Refunding Mortgage, Series ‘‘B’’, 


“Ay 


due 2 
due 2 


New York Central Railroad Co., Ten Year Convertible Secured, due 1944........... 


Pennsylvania Company, Twenty-eight Year Secured, due 1963 
Pennsylvania Railroad Co., General Mortgage, Series * 
Forty Year Secured Gold, , due 1964 


Pennsylvania Railroad Co., 


Reading Company, General and Refunding, Series “ 


‘E”, due 1984. ..... ; 


A” and “B”, duo 1997...ccccee 


Union Pacific Railroad Co., First Lien and Refunding Mortgage, due ee ee 


OTHER BONDS: 


American Gas & Electric Co., 
American Telephone & Telegraph Co., 


Brooklyn-Manhattan Transit Corporation, Series “ 


Gent Debettere, Gen BOGS. us vases 6 nmate ceo ene é 
Sinking Fund Gold Debenture, due 1943.. 


A”, due 1949 


Consolidated Gas Co. of New York, Twenty Year Debenture, due 1945......... iam e 


Ohio Edison Co., 


STOCK: 


Federal Reserve Bank of New York, 15,600 shares (50% Paid) 


WILLIAM M. KINGSLEY ... 
WEHALIAMSON PELL... ..0. cccccescecs: 
FREDERIC W. ROBBERT.. 


First & Consolidated Mortgage, due 1965 ..... mee 
Socony-Vacuum Oil Co., Incorporated, Fifteen Year Debenture, due 1950. 
Virginia Electric & Power Co., First and Refunding Mortgage, Series ‘“‘A”’ 


“eee eee eee een eater 





THOMAS H. WILSON....... .. . Vice-Presid 


ALTON S. KEELER... 
BENJAMIN STRONG. . 


ROBERT S. OSBORNE, Assistant Vice-President 
WILLIAM C., LEE, Assistant Vice-President 
HENRY B. HENZE, Assistant Vice President 
CARL O. SAYWARD, Assistant Vice-President 
GEORGE MERRITT, Assistant Vice-President 
GEORGE F. LEE, Assistant Vice-President 
STUART L. HOLLISTER, Assistant Comptroller 
LLOYD A. WAUGH, Assistant Comptroller 
HENRY G. DIEFENBACH, Assistant Comptroller 


FRANK LYMAN 

JOHN J. PHELPS 
ARTHUR CURTISS JAMES 
WILLIAM M. KINGSLEY 
CORNELIUS N. BLISS 


\X/. wish to announce that 


MR.GODFREY BALDWIN SIMONDS 
was admitted to partnership 
on January 1, 1936 
and that 
MR. WILLIAM H. REYNOLDS 
retired as a member of our firm 


on December 31, 1935 


BODELL & CO. 


MEMBERS OF NEW YORK STOCK EXCHANGE 


January 2, 1936 








| 


eee © ew © let ee ee 


HENRY 


HENRY 


JAMES 


TRUSTEES 
WILLIAM VINCENT ASTOR 
JOHN SLOANE 
FRANK L. POLK 
WILLIAMSON PELL 


SPECIALIZE IN 


TITLE COMPANY 


MORT GAGES & CERTIFICATES 
° 


STERLING INVESTING 


CORPORATION 
42 Broadway, N. Y BOw! Green 9-0481 


FINANCING! 


We have outlets for all types of financ- 





ing in large and small amounts, 
including mortgages. Moderate 
commission payable from financing. 


All inquiries held tn confidence. 


THEODORE P. STEINMETZ 
50 East 42 St. N. ¥. City 
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NOTICE. 








Notice of Quarterly interest Payment 


UNION OF 


Soviet Socialist Republics 


130 Broad Street 


% GOLD BONDS 


The regular quarterly interest on the 
7™% Gold Bonds of the Union or Soviet 
Socialist Republics is being to 

Bank of 





day at the Chase National 

the City of New York, 11 Broad 
Street official paying agent in the 
United States, at the prevailir rate 
of ex — for the gold rouble 
(Fach gi ible contains 0.774234 
grams of pt ire gold.) 

lanuary 2, 1996 


Soviet American Securities Corp. 


‘+ * «te 


| duo 1988... 


HARRY 
IRVIN A. SPRAGUE, Assistant Secretary 


New York 


BOOK 
PRICE 


100 


BOOK 
VALUE 


$7,000,000 


PAR VALUE 


oe 14-14% $7,000,000 


25% % 7,000,000 100 7,000,000 
maui 4% 1,000,000 100 1,000,000 
eee 3% 2,000,000 105 2,100,000 
one 4% 100,000 100 100,000 
oe 8% 800,000 100 800,000 
= 4% 400,000 100 400,000 
nh 4% 400,000 90 360,000 
ied 5% 250,000 90 225,000 

5% 150,000 100 150,000 

41, % 500,000 105 525,000 

ha 4% 500,000 100 500,000 
003 514% 450,000 100 450,000 
003 5% 100,000 100 100,000 
aan 6% 500,000 105 525,000 
+ 4% 500,000 100 500,000 
coe | — 4% 500,000 100 500,000 
ot 5% 200,000 100 200,000 
wee «=—4%G% 500,000 100 500,000 
inal 4% 500,000 100 500,000 
a 5% 250,000 100 250,000 
soe, 8% % 750,000 105 787,500 
tee 6% 500,000 100 500,000 
wee =—5942% 800,000 100 800,000 
a 4% 500,000 100 500,000 
see |= 8%H% 500,000 100 500,000 
4% 500,000 100 500,000 

iin 6% 780,000 100 780,000 


$27,930,000 $28,052,500 


.-....President 


First Vice-President 
. Vice-President & Comptroller 


ent & Secretary 


... Vice-President 


. Vice-President 


L. SMITHERS, Assistant Secretary 


ELBERT B. KNOWLES, Assistant Secretary 
ALBERT G. ATWELL, Assistant Secretary 


E. SCHAPER, Assistant Secretary 
M. MANSELL, Assistant Secretary 


M. TRENARY, Assistant Secretary 


ARTHUR H. ERB, Assistant Secretary 
THOMAS J. MADDEN, Assistant Secretary 


LEWIS CASS LEDYARD, JR. 
GEORGE F. BAKER 

JOHN P. WILSON 

BARKLIE HENRY 

GEORGE de FOREST LORD 
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THE UNDERSIGNED ANNOUNCE THEIR RETIREMENT 
FROM THE FIRM OF PETER P. McDERMOTT & CO. 


EDWARD A. PuRCcELL 


FRANCIS J. PURCELL 


DECEMBER 31 1935 


—— 


WE TAKE PLEASURE IN ANNOUNCING 
THE FORMATION OF 


EDWARD A. PURCELL & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
MEMBERS NEW YORK CURB EXCHANGE 


WITH OFFICES AT 


120 BROADWAY 


New YORK 
TELEPHONE RECTOR 2-4180 


TO TRANSACT A GENERAL 
BROKERAGE BUSINESS 


EDWARD A. PuRCELL 
FRANK C. GRAHAM 
| Feuix F. PurRcELL 


| 


Francis J. PuRCELL 
JANUARY 2 {936 


irate tie 


| 


; 
i 
' 














Interest Exempt, in the o 
counsel, from all Federal 


Taxes under present 


Department of Wateran 
of the 


City of Los An 


Electric Plant Revenu 
4% Refunding Is: 


Due Dee. 1, 1943-65 





Prices to yiel 
2.90% to 3.88 


(according to matu 


Circular on requ 


Street, Nev 


40 Wall 















1936 and 
Your Investm 


A periodic analysis of | 
vestment holdings is of | 
mportance, and this ye 
arly, is an op 


a review. 


nartic ul: 
time for such 
connection the 
Statistical Department a1 

able to you 


OTIS& C 


(Incorporated) 


Established 18% 
CLEVELAND 


New York ' 
Cincinnati 
Columbus 


services 


without cl 


Toledo 








City of Philadel, 


3148 
4s 
44s 
44s 
43,8 
5s 
54s 
5\4s 


ae 


Moncure Biddle & 


1520 Locust Stree 
Philadelphia , 





THE OUTLOOK FOR 
AND AUTO ACCES 
SECURITIES. 


(Issued Quarte: 


=| No. 4 


JANUARY 1, 193 
MAILED ON REQI 


Waurrtiock, Smit! 


MEMBERS DETROIT STOCK EX 


Penosscor Buipe., Dt 





For Ba inks, 


INSUR ANC 
STOCKS 


(ALL GROUPS) 


Block Inquiries Invi 


CALLEN & 


Established 1922 


Brokers and 


Members N. Y. Se 
20 Broad St. 
TELEPHONE 


Ne 
HANOVER 
Pris 


ate telephone to 


Philadeiphia Balt 











We will buy for CASH 


TITLE COMP 


Mortgage & Certificat 


PRUDENCE BO 


Also { (Jtrher 


REAL ESTATE B( 
LEWIS & STC 


NY orporated 


80 Broad St., Digby 4- 


—,. 





eens 
POINTS ON TRA 
nvestors and. tr a ers 
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Gishoum ¢ (Ha 


v- Este ablished 07 
a 


52 Broadway Ne 








BC yI 


i — Qu 


H.C.Burt & Com 


Incorporated 


Merling Building 





TEXAS 


Bought — So 





Houst: 





etree 





eer. FOREIGN MARKETS—EX 
S—EXCHANGE RATES TH 
E NEW YORK TIMES, 
THURSDAY, JANUARY 2 
1936. ANNUAL FINANCIAL 


ass 


= : : | en von gue |LONG-TERM SSUES | 1925 RQ 
aaa UNGTERN SSUES’ 1935 BOND MARKET DEALINGS | 








Taxes under present laws 














ee 
| Total bond sales 1935 Ss 
, , JOU. ce reeoses 4 7,§ | Tot l 6 ? 950 
eseeeceecoe 60866 a 3,34 ,855,300 "o al bond sales 933 3 3 | 
“eee enererereeeaeereeeeneeneee é a 6,402,§ ol 


Department of Waterand Power 
fas Hough Says his Best Total bond sales 1934. . - 
ee ett tts +++ ++_9,129,460,500 | Total bond sales 1932.........+.++++++++++- 2,971,965,650 
T 29,460, ] seed uke Aedes dbesens eee 


of the 


United States Government 











| 
. | Can Be Achieved b 
Cit of Los An ele = UNITED STATE 
ey ‘ '(D STATES GOVERN . ‘ 
y g § Easing of Restrictions. (Figures after Sonal aa err | i 
epresent 32ds of 1 per cent.) tices tant ee on oe cat Year's . 
TREASU ; zree Gov 7s. 1964 ) , ‘ 218 Date. Low Date Last. “hy . oe S or * 
SURY BONDS. Greek Govt 6s 964. pt pd..t 3 July 12 24 Nov. 2 ——— Se CCUriIL1ES 
Geeese 5 et 23% Oct. 19 25 — Be 772000 


Greek Govt 6s, 196 
vt 6s, 1968 tr 5 
8, pt pd..f 25% Dec. 11 20% Dec. 24 22% 132,00 
- ee > } 


Electric Plant Revenue Bonds 








Range for Year 1935._——_—._ Net Year's 























































































































4% Refunding Issue CITES RESTRAINT FACTORS BOND. 
TREASURY 44s, 1947-52..117 High, Date Low. Date. Last. o- s HAITI 6 10° 
| Treasury 44s, reg .. ae 7 2 i. ery 6 Jan. 2 115.7 -+2.00$11, 975 000 Ha ae ons ‘ 9 Nov.15 82 Feb as “ 
4 ° ; : . reasury 4s, -. iia (4 July 13.24 Se 24 92 | > ‘ amourg St 6s, 1946 + 2¢ es : = i 9214 +- al 1.772.000 
Due Dec. 1, 1943-69, incl, ||| Vice President of Halsey, Stuart Treasury 46, fem se... oy oe ng San, f 112 4-27 18,191,000|| Hansa § 8 68,'39-4 On May 12 stiNon 8 a 4 1,492,000 
’ Treasury 3%s pcas fe )July 10 108.24 Jan. 7 + 4.0 16,191,0 ansa SS 6s,'39,Apr cou o01, De 2 37% Nov. 8 40% -+ 2! 1,037,000 
{ : on 3%s, 1946-56 ..... 0,28 , oe “4 Jan. 7 110.4 -+2.17 80,5 Heidelberg 7! O50 uont 29, Dec. 26 261, Nov. 27 = 27 7 "42 : 
| & Co. Is Mildly Hopeful for | preasuty 34s, ‘46-56. reg 110.00 Ape = ere. 2 ee 2.5 18,193.30 Silsingtons Ge re me 31 Jan. 25 18" June 22 23% —i% 1,380,000 OPT Hs 4 cceplances 
; : asury 3' 3- “ore Oct. 7 108.00-+ .: ana ors 64s, 1960........104% Dec. 3 ae ee eee ,380,000 
: . . the Coming Year | Treasury re ‘au; -++-107.29 July 22 103.28 Jan 2 508 +e Harp Min 6s, 1949, w w a rr . c. 30 1014 Jan. 3 104%, + Big 1,177,000 
° Prices to yield | Treasury 34g. 1940-4 reg..107.15 June 25 105.6 Sep. 18 106 = : ° 13,279 000|| Holland Am 6s, 1947........* 15 = a : 3% Oct 9 35% % 224,000 
5 90° as Treasury 3%s, ams oan 23 July 18 104.15 Jan. 2 107.29-43 . 12 on pe Hung Con M 7's, 5, unmat 15 Mar.15 13 Feb. 28 14% + 2% 126,000 
: 2. 0 0 to 3.88% | Ate Treasury Shee, 1941.43 ae. a9 18 July 22 106.6 Feb. 8 106.28 2 17 ; 43 aoe Hi c oupon er wrt a Jan SB BO ‘on } 
cali to euaitanl lease from the restraints that [Treasury 3%s, "41-43, sccosmnan July 19 104.14 Jan. 2 108.00 --3.19 20,102,000 ing Con M 7s, 1946, unmat ; 4 Oct. 8 33% + 3% 410,000 . 
eS hamper long-term confidence is the | Treasury sity igdt 46 B 106.19 Sule an 2Or-T Apt. 1 11.4 74 17 19'000|| Hung LM Te, A. is6i. 2.” + 37% Jan. 2% 25% Oct. 16 3 : Bank Stocks 
} “need of the hour’ in the bond aie 34s, "44-46, reg. .106.11 Paly rs 108. a Jan. 2 105.17 -+2.20 46,402,000, Hung L M ae a 16 ae * 35° Apr. 23 25 Oct. 2 30 + 5% sie 4 
0 reasury 3! vis vuly 5 Sep. 2: 44 ‘ ae +m (7 , 196 — "a oo . - 315, 06 
| aia . " n Da ury 3 ie OOO 108.28 July 19 11 i Sep. 23 104 20 + 2.2 44.000 Hungary 7! by 19 _ 35 Apr. 23 2 Oct. 7 27 —18' 929 (K) 
as elsewhere. T. KE. H easury 3%%s, 1941, . J 104.18 Jan. 108.20 ¢ 7 Oy BOGE: kescice + 45 ‘s % 282,000 
| _jgcaleaia tie vice president of Hal +» Hough, | Treasury 4%s- grOk-+-107-21 June 3 107.6) Mar 18 107.21 - os Hungary 7igs, 1944, Feb cou- _ Jan. 9 45 Jan. 9 45 + 2% 240,000 
‘ nt o alsey, Stuart &/| T as 4 48-348, '43-45...106.28 July 18 98 Jan. Ee 9,000 pon : aes" ¥ 
~ y, * reas 4\4s-3! 4° S «S July ik 102.28 Jan. 2 105.2 99 ; OM veseeerewceeenne Tt 49" 
as Co., Inc see 8 = 48-3448, '43-45, reg.106.23 July 2 » 2 105.24 -+-2.26 39,412,000 . s Jan, 22 3415S if 
fo : ’ ic., says in his Treasury 3s 8 23 July 18 103.24 J 9 Fhe SEDER eT e sSep. 2% 36% — 394,000 
, : || the bond market of 1935. — Treaaaty ite’ oes Feat os 1 July 20 101.15 a. 2 ae oo) r = 50 or po trish. Free St i” 1980, a ¥ 4% Feb. 18 32% Dec. 6 = 32) % 1,140, 00% N l 4 
. . Tras 'Y 28, 1080-40...... 0: Mav —a a 3.30 =} 3 50,412,000 . as St 5s, 1960 os a oe aan = — 2 — oO 4, ) y , . sare 
j ACALLYN*°COMPANY With idle funds Treasury 3'8, '46-49, reg. .105.1 ay 1 101.26 Jan. 2 103.28 +2.00 29,627,000 al Cea PO te eee tay S ere, 8 1 8 ee 000 EW ORK : 1 f 
C l . > 4 J »” : ’ 193 
resesiaal n unprecedented | Treasury 3s, 1951-55 uly 13 102.22 Sep. 30 103.23-+2.23 | 36 maiaaPwe ta oe eS S&S Aes * 713" 2,356 | ee to 
$ volume on the one hand and an Treasury 3s, '51-55, sak Saas * oad 1 100.20 Jan. 7 102.31-+- 2.1 40 Ti 000 Ital P U Crd 7s, aie 89 Jan.16 44 Oct. 3 54 30%, 2 608 000 
: . unsatisfie aantal : Treasury fn 1948-4 Boss 00 July 30 102 2c > 3 “+ Wott ou ly 7 rd 18, 1952......... 85 Feb er 5: agit 3° 
lala 40 Wall Street, New York on rae a six-year accumulation aecememanie om Jee ...-104.10 May 1 a — 21 102.11 -+1.30 153,000 Italy 7s, 1951........000- tea a - ant? = a 52% 28%, 3,166,000 O R PO R A'T I O N 
f ‘ } as os - > 2 9 . av « . 3.2 +2 22 °7 : P * « y —26 
.00 Oe acta other on for capital on the| Treasury 2% sone aye 29 July 20 103.13 June 21 a a 5 38,740,000 JAPAN 5i4s, 1965 ons 4 Aug. 27 64% —265 9,458,000) ff) A A 
, aie acl ther, sines ei ; - a § y 2%gs, 1955- as 1 OR 7 ? Ju 2 ey 2 se . P POD. ec ere ere mess SP! uly 7 | 
0.000.00 ee oe siness recovery night | Treasury 2%,s, '55-60 sine eae 28 July 8 98.26 Oct. 3 100.1 a0 oo ao Japan 61,8, 1954 al 100» cy 8 77% Jan. 30 89% + 75% 4,392 000 37 Wall Street wy , 
476 sediennih ta eek te genuinely re-| Treasury 2%, 1945-47 S.-i s ey oS SO Aue. 8) 000 146,500 || Jugo Mtg Bk 7s, 1987 unmat ay 27 90 Jan. 28 99% + 3% 3,771,000 all Street ¢ NEW YORK HAnover 2-0¢70 
$78.57 | awakened market for capital, ac-| 7Teasury 2\s, ‘45-47 .++...101.5 Nov. 6 99.26Sep. 17 1011... ls coupon on ie ; 
atelilionie , ac y 2% -47, reg. .100.27 Nov Pp. 17 101.1) .. 97,351,804 t on sane “3 F 
7.394. 16 = to Mr. Hough, g. 100.27 Nov. 20 100.17 Dec. 4 10017 22 1200/7 8° Mtg Bk 7, 1987, Oct eb. 15 25 Jan. 10 25% + % 426,000) 
j i6 ' appears that this | FEDERA COUPON OM .cccccces + 38 | 
| t much- SDERAL FARM MORTGAGE oof SD ws 
> “Ae H desired ev lites tail " ‘ GAGE BONDS. c 2 mm eb. 14 38 +17 15,000 
6424.11 cae : yentuality could be has- FED FARM M 3s, '44-64.104.5 July 1 KARS ADT 6s, '43, ct stpd 00 
aCeAy? ned, if not actually realized,’’ he Fed Farm Mtg 34s, ‘44-64 ly 18 101.14 Jan. 4 102.19 -+ 1.3 10,919,000 Karstad! Ge 19430000007 BLA 2 
9,664.72 ) said, “with these requisites: (1) a| Fed re odd lot... ...102.14 Feb. 1 10214 F i Karstadt 68, 1943... eee? 45 puma 26 = SS 14 223, 000 
return to a sound fiscal an "ed Farm Mtg 3s, '44-49 109 ¢ i 2.14 Feb. 1 102.14 . 10.50 Karstadt 6s, 1943, ct... a ae i: 3 2 +12 522,000 
0,000.00 ; tary policy on the aa. 2 e nae ee Farm M 3s,'44-49, reg 102 ‘ge 7 a 16 Jan. 7 101.6 +1.17 22 343 000 paceteds 6s, 1943, ct stp... 38 —2 ses =e 2 2 TN 637,000 
é ernment: (2 ; ‘ ( 1e gov-| Fed Farm M 3 947 2.5 Junel7 99.20 Jan. 3 100.2 On reug & Toll 5s, '59, c .. 38 Aug. 22 254 Apr. 8 36 2 
; a nt; (2) cessation of harassing Fed Farm M om, eae s 24 July 19 100.00 Sep. 17 aa . * - = 000 cceeeaee 5s, '59, cts, At§ 3714 June 25 2614 tam 3 35 a . oe oe 
ee : and coercive legislation ; 84 . . 38,'42-47, reg.100.22 Oct. 10 100.22 Oct. 5 — = 3,599,000 || LEIPZIG 7s, 1947 %Fe ss ss 
61.56 4 . tion of sx ni a th gg ewer. Fed Farm M 2%s, 1942-47. .101.20 July 7 rv 24 Sep. 23 100. 2 * 277.000 Lombard El 1s, 1962.” atest pen 25 30% Nov. 26 314% — 6 403, 0€( 
, ee ee nm e unnecessarily 42 SC ) a 3.223.000 Low Austr 7 mee rene % Feb. 5 38 Nov. 29 ami ~ -- , 
1936 and areas and restrictive meas- HOME OWNERS LOAN BONDS Low A coneie 7 i ey *115 Jan. 16 115 Jan. 16 sa aa 2 te 
a ae r already pnacted: ‘ : We . nie , ae ‘ ° : ed ‘ Ae in- . 7 ‘ 
) > 5 7 ee ee — —_ wee (3) relief meng Om N L 38,'44-52...102.16 Julv 18 9916 Se - ; m ired coupon on....*106 Feb. 28 87 Ja Ls 
= m th 1croach > a i fe _KS ; os { § 2 1 ! Ld Hv E 6 c - . . (my! 1297 > 
Je | Your Inv estmen eimai: tes alii ment of the gov- a . 38 44 52, reg ..101.26 June 4 10018 oe ( 00.29 15 48, 800.000 » Hy E 64s, 1944......° 99 Jan. a. , n 1 10044 +37% 687,000 
s iment in fields properly belong - me O L 2&s, 1930-49 101.6 July 18 — Feb. 5 101.26+5.26 3) MEDELLIN 6 4 84% Sep. 30 &5 —10% 1,490,000 a or nves m nt 
ing “a ‘ > DElOns~| Home oR ; vi. wvly 20 J 7 29 2 “p- MEDELULI! 14s, 195 1 ‘ a e 
; ~ _ private enterprise, and (4) O L 2s, 39-49, reg.100.31 July 16 98.25 Feb. 3 = “6 2.30 24.106.700 Merid E 78 A , Ry teeeee * 10% Jan. 7 64 Oct. 30 1% — 2% 1,177,000 
t a return to constitutional concep- , — ww 17,000 | Met Water 5'4s, 1950.....-. aan Mar. 26 41%, Oct. 18 49 1. Bic "607,000 
} tions of gov . » Se ree a eevee -LOL% Jan, 24 ” 1 Pty ; 
i = of Rov ernment in matters of|,, . PANAMA CANAL BOND. —, Irr 4 38 443, asst..... . ai? Jan ° " June 4 101% + 2% 1,415,006 
' ndividual rights, division of au-| ~ 8 PAN CANAL 3s,’61 110 Fe! exico 5s, 1945 ° 4 Oct. i bet. I Sig — 2% 181,000 
; thority between State and Fed i eb. 18 110 Feb. 18 110 Mexico 5s, 1945, asst °* 11 ‘ 4 Oct. 1 4 —2 220,000 
| Governments no less th ee r ™ $,000)| Mexico 5s, 1945, asst large.® 11 , Ton 7 at Ges’ aa % —- % 233,000 Munici i ili 
ALU! the legislative “fudicial ona colar ABITIBI P FOREIGN BONDS. aeeres 4s, 1910-45, asst s ° 4 > 6 Oct. 9 — % 140,000 unicipal, Public Utility, Railroad 
; + atelier ating i execu- & P 5s. 1953...¢§ 41! 4 . Mexico 4s, 1910- 45,asst la . ome ae ot ct. 19 3% — 15 214,000 
l tive brane hes of the Federal Gov- Adriatic Elec 7s. 1952 3. ae Jan. 26 26 Junel7 41 a 3.08: Mexico 4s, 1954, asst nat” i Apr 25 st. July 24 4h. 15. 139 ae and Ind . 1 B 
100 : ’ eer atini ernment.” a Tracesnfinntes 5s, 1963 ve oes 100% Feb 23 50% Oct. 18 55% —405 080 000' Mexico 4a, 1954. s 8 Jan. 8 4% Sep. 30 51, — 14 176 ann ustria onds 
00 N00 : ; able t F aati silent Simine thee? te tee ee ee eee 9 99,000 Mexico 6s, 1933 M% Apr. 15 5 July 6 5 2, 14: 
: 1 1\out charge. . . S 7s, 1955....... 978 r UA Mar. 2 v4 + Oy 797,000 ico 6s, 1933, asst small..t 8% Jan. 22 Wavy 5-H 12,00 
0,000 | Forecasts Restricted Market. = ane =e Ts 55, coup on,..10 se — 5 101 Jan. 2 31 3 460'000 Py ei 1933, asst large ; 8 ? — il a ore 5 ™ = i 41,000 United States Government Issues 
‘ "hile there ntioquia 7s, A, 1945 , oe 1 Jan. 7 103 Miag Mill M 7s, 195 Seer ame ig Nov. 7 7 = 3 
; x While there is justification for, Antioquia 7s, B ban voe8 114 Jan, 2 6% Nov. 7 ne 18,000 Milan 6',s 1952" Pi rseses 33 Apr. 8 29 Oct. 29 29 = . po 
| WN O reasonable optimism over the pros- re on : a a a ssuees ; 11‘ Jan 4 65, aw. b >? : 311 0OO Minas oe maha ppocenede 844 Feb = Aug. 28 52 ~ 30% oan oro 
: . pects for the coming ar. t a Antiog ae P - . 9% July 2 Than e ey ® 344,000 eg ory 28, sv0e + 184 Jan. 24 sy, J » oa wy 238,000 
af ite = 1 ming year, the mar- Antioquia 7s, D, 1945.......% 105 -4 6% Nov. 8 TS 4 Minas G 6'4s,'58, Sep « offt 1 s 5i@ Jan. 24 18 — 1% 227 00K 
2 00.000 < Incorporated ket. in the opinion of Mr. Hough Antioquia Ist 7s, 1957 enone 1 ’s Jan. 7 644 Nov. 14 7) 3° 144 v00 || Minas G 6i,8.'59. S« = p oo 19% Jan. 3 13 Sep. 19 1412 a ad? + one S ) P 
100,000 3 E + ° ia likely ¢ igh,|) anti oat 247 10% Jan. 2 6% Dec. 5 7. ’ 233,000 Montecatini 7 - 19'g Feb. 8 13% Sep. 2 ? © ieee aan Recommendations 
ntti natin ; istablished 1899 eee ly to continue a somewhat Antio Sem 2d 7s, 1957 eoeee? 10 Jan. 10 64, N oe ae ‘3 2% 152,000 44 ee MDa seeee 94 May 4 65 Oct. "a 1% — 5 1,681,000 apen segues 
800.000 } Ras. restricted one, particularly so if, aoe “ —s sd a ioe ae * 9% Jan 10 et? Sow. 3 7 ‘ 2% 393 000 pe ee leo 7s 1952 vecceees® 46% Dec. 28 31% J . a m1 —18% 1,018,000 
. , CLEVELAND as seems probable, the price level fading 2 ee ssesseccces 126 Jan. 5 %& Mar 20 100- 2's 342 cop | Montevideo 68, 1959...s0e04.* 43tg Dec. 28 29 July 6 46% + 4% 1,630,000 
S } New York Chi remains high Argentine 6s, seat ner ee 96 Nov. 27 84', Mar 26 "95? oie 719,000 N S WALES 5s, 1957. 105 Nov. 2 5 al ee 
> i al 1icago “Ags to new offerings, indication Acmceahinen ie ae O57. «1. sees 98% July 11 902 Feb 26 H's 2%. 2438.00) N S Wales 5s, 1958......... Wo NOV 21 96% Mar. 28 101% +1 2,449,00 
400,000 : ; Columt Denver point toward cc ntinu i : ri t vo Argentit e 6s 7 oe -. sees 9S'_ Dec, 12 901, Feb. 13 oat? 44% 3,837,000 | Nord Rys 64s, 1950 ens i71" on - 9% Mar. 102 + 2 3,181,000 tarkwea er 
olumbus Toledo Akron nt towarc yntinued restriction 4, tine 6s, June, 1959..... 99% Dec. 9 90}_ Feb. 13 98'y-+ 35% 3,376,000 Nor Ger I 28, 1950..........171 Feb. 15 135 July 13 160 7% 2'034.0 0 
60.000 ‘ P ipply,’’ he said. ‘‘With existi: Argentine 6s, Oct, 1959 DOR > 9) Feb. 7 98 3 = ; pis ser Lioyd 68, 1947. * 99% Dec. 5 6 : . x 77% 2,034,000 s 
: oe ith stin ti , July 12 . 7 7s 2'098 000 || Nor Ger Lloyd 6s, new, 1947 52%. . 3 Jan. & 8 25%, 2.253 
225.000 { ertainties, there is no more wi . a ine 6s, May, 1960 .,... 98 ‘4 Dec 18 “4 on T 98, 35, 3 055 ae Ne os F ve 8 , new, 1947 S2ig Mar, 7 42 Apr ‘ cot wt aaa aan 111 Broadwa a 
; + ill-| Argentine 6s, Sep, 1960 dec. 18 f Web. 7 3,065,000 || NOFWRY 98, 2BOS. »--ccseerees 104% Dec ae 33,04 
¥ 000 é i n the part of borrowers to | Argent Sede = I 1961 : 98% Nov.12 90 Feb. 7 - “ 3% 2,897,000 Norway 5's, 1965.... aaa 12 98% Jan. 2 102% + 4ic 2'e71 000 y New York 
> 000 add to their debts than there is Argen ne 6s E t 1961 Eee 99"4 July 11 90 Feb ‘ oni? as 3,499, 00K Norway 6s, 1943...+. a ee 108 , aa ; sestt a oa 103% : 3% 2,226 000 vere : - — 
am ind | among average invest ee | Argentine 6 eb, 1961...... 98% July 12 ” F 7 3 «3913000 Norway 6s, 1944.........00.:. 1084 Dec. 6 103% Mar. 18 107% si? 9'10 . 
»,000 ; ks — suc y — oe 38 = — pa, ree vg oe May. 1961...... gsi, July 12 ro se f 4% 2,721 000 Norway 6s. ons Sern eee —, sem 10544 Mar. 11 106% i 2 2 sea oon Voters Office: 292 Madison Avenue 
450.000 present ‘home Seaagh fs ments at the A istrali a Hi aa oseve 995 Nov. 23 9? £ Mar 16 oot? 4% 2.589.009 Norway Hy El 5iés, 1957 2s »* pee ; 1004 May 18 103 . +2 “3 313 000 ABhiand 4 - 6130 
N00 Ry 1S av level of return ain a = LDL we seeeeees 106% Nov. 2 an —as. 29 99'y 25 5 306 Gon Norws a Sees Ae Dec, 3 88 Jan. 2 : S e,aho 
. > . . oats Moreover, with the limitations of e istralia Se, 1955. .......e.0. 10674 Ny = 98 ae 30 1041, rh aa aan il Norw ~ = in = 5s, 1967....101% Jan. 2 99% May 8 red t 12% : 730,000 PUILADELPHIA BALTIMORE BUFFALO ATLANTA 
0 i th co : ; ns Austrian 7s, 1957 SOV. @ : Mar. : 1 oT ~ a Mun Bk 5s, 1970....103 Dec, 13 — 1%, 1,501 7 
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. Certificates and Merteaces P 1 ig ! n. 3 11044 5 229.000 ST JO LEAD, 54s, 1941.....111% Jan. 7 104% June 14 104% — 5% 797,000 Other Assets--/ess reserve mer eeen ss olla aaa enne taet 698,057.0 Liquors. 
3 tchester ig 1 11 120%+ 5% 332,000 || Sincl C Oil 69s, B, 1938.....105 Jan. 25 100%, Aug. 10 100%, — 2%— 1,275,000 Customers’ Liability for Acceptances and Letters of Credit............ odévncebedncece 176,672.23 Poy. 
PRUDENCE—STRAUS ) Penn P 3 110 449 166,000 Sincl C Oil 7s, A, 1937.......104 Jan. 7 100%, Aug. 9 100% — 2, 2,084,000 While earnings of liquor 
. 1 } Estate Bonds , : P Ji 1m 106 — 1% 603,000'| Stand Oil N J 5s, 1946......102% Jan. 11 101% Jan. 25 10214 ,, £68,000 - a - nies were materially redu 
| and other Reai state y p T 4 120% et 444.000 Stand Oil N ¥ 41s 1951... 104% Feb. 15 101 Oct. 21 101% ~,% 2,084,000 Bi pnctenieckauedeciddenuerd, Ve eeeeens a cesewes dewcensec ce cuta rt prices, increased 
s P Nc 6 106} 3 660,000 Studebs 6s, 1942.......°2§ 49% Jan. 4 3 Mar. 13 33 —141, »789, et . . z 
* FitT2-LEVY & CO. |) wes: Shore i. Apr. 3 86 + 2% 3,747,000|| Studebaker 6s 1942, cife..2) 49 "Jan, 4 31% Apr. 5 32% —131, 679,000 LIABILITIES maintained profits to a rea 
° 39 Broad N. Y. Digby 4-2370 West Shore 4s 1 weds b. 21 4 AT 12 81 ; A 689,000, Syracuse Ltg 5s, 1951.......121% Aug.17 116 Jan. 11 118% + 2's 78,000 Capital $10,000,000.00 vertising es 08 
2 roadway, fs : gby * i West Md Ist 4s, 1952 a ie July 19 87 , Jan 12 967 8%, 894.000 . MOPOOP CCRT ee eee eos "OPO ewe eee eeees - ows LIsing poses - 
F SS) ee ...106%4 Dec. 31 96 Mar. 11 10614 + 94 1,930,000 TOB PROD N J 6%s, 2022. .-10114g Jan. 14 100% May 18 100% — % 2,280,000 Surplus.. CSCO s SCOT CL OSS ECE EEESHOE SHEE OEHERE ESS SES OCOeHSCKEbEE Cocccecosccceces 5,000, 000.00 taxes absorbed much of 
eae Y & Pa gen 4s, 1943....108% Dec. 24 102 Jan. 10 108 + 4 533,000 | Tol & Ohio C Ist 5s, 1935....101 Jan. 4 100% Aug. 12 100%— %% 50,000 Undivided Profits... f One eenh gue 45 Pateteenes ne Wen ween na Cvvececcese 416,102.12 come. 
. Y & Pa ist 5s, 1937....107 Jan. 21 104 Oct. 31 104 21 522,000 || Tol & Ohio C gen’l 5s, 1935..101% Feb. 9 100% Mar. 26 100% — % 18,000 Secured Debenture Notes (Sold to Reconstruction Finance Corporation)... ; 9,539,084.49 1 
3 “ * . ‘ I . » ’ 1935 
; at Pes a. x 1946 “2 aan Dec 0 25 A ; = Te yt 00 Sol & Ohio C W div Ss, ‘S..101 Jam. & 100% Aug. 12 100% — 1 43,000 Notes Payable in Installments (issued for acquisition of interest in mortgage which A 9 Mos. End 
é fest Pac 5s, 4 1946, as * 381, De ( AT l 36 2 67,000 . = en . . : ro Amer. Com $809, 280 
. BANKERS TRUST festern Union 4%s, 1950 10344 De 18 i Mar. 15:.1034% +18% 2 793 000 INIT BISCUIT 6s. 1942 .107 Jan. 4 10344 June 10 103% — 2\% 506,000 is pledged fo secure same )—less Notes held in Treasury ob CeEe coeedéooes cescccee - 410,257.94 Nationa tille 4.242, 893 
COMPANY fest Union col tr 5s, 1938. .106 4 Dec. 5 101% Jan 7 106 45g 1,447,000 || Un Oil Cal 5s, °45, rcts, ww 1054 Mar. 1 102 May 22 102% — 1 4 ‘ravens Parves for Contingencies a Sate ot bisa taedeacd es oie mame ae Schenley 4,755,565 
fest Union 5s, 1951 10444 Nov. 4 8214 Mar. 14 1033 16} 3,319,000 || Up Aust 614s, 1957 un cou on.103% July 22 82 Jan. 14 101!, +314¢ 104,000 eserve tor litle Insurance 192,533. : 
‘ : ae a aT ‘ (4 ee 1p 4 : 25, 8 . = -. = 7 Riven e cvemeecedeGe eoecccccccces ’ Metal and Mining. 
ee Gee om, COE. ‘oon Soon te ol 20 103 a $:671,000) Utica E L & P 5s, 1990.....118 Oct. 15 116 May 24 117 +7 5.000 | Reserves for Taxes, Interest, Expenses and Unearned Income................. secscee _ 216,986.00 . 
NEW YORK + LONDON Union 64s, 1936 1035, Nov. 13 100 Mar. 20 1 2 2,456,000 Utica G E 5s, 1957 .+++1224% July 3 U7 Jan. 15 121 +5 90.000 Deposits 18,585,205.75 The earnings of the me 
l& r E con 4s 1949 .109 June 21 102 Js 10714 614 346.000 a USE eee i tt C$CTCCH TSE HHS SHOSSCHSSHESEHESOESOESSEEEHESESS eer “— ae = Mining companies showed 
1 & LE 4s, 1966 104% Oct. 31 103° Oct. 28 104 55,000, VA EL & P ref 5s, 1955.....107% June 22 104 Nov.19 104... 1,346,000 Certified and Officers Checks. . . jhe nd eadog k Wie e-yo eh edeeied faker ae wade 664,139.15 able Senna sefiestion t] 
ling Steel 4%s, 19% 103'g Dec. 13 90 Jan. 2 102% -+11% 4,860,000 Va El & P 5i4s, 1944....... 114 Mar. 20 109%4 July 29 109% — % 602,000 Acceptances and Letters of Credit Outstanding........ adeedgvesten ec cscwccccccecec 181,922.2 ere yr mage: + Saga ymerener ge 
ing Steel 544s, A, 1948.105 May 15 100 , Ja ] 23, 908,000 | Va El & P ref 5s. 1954..... 108% July 12 104% Nov. 25 104%, — 15, 387,000 non-f oo Slive Z atta 
te Sew M 6s, 1936, x w.. 99% Dec. 23 ¢ 6 991, +361, 187,000) Va El & P cv 5i%s, 1942...... 1124, Mar. 1 110 Jan. 8 11% + % 272,000 Total $50,480,185.45 sly, ous Metals. The b 
MEETINGS AND ELECTIONS. White Sew M 6s. 1936. w w 96 July 23 f lan 9 96 28 57.000 ” : : OC ahy «oe Sanééenesetbatee ecccces ececcececesce 50,4 ,150. Sliver near the close of t] 
= : ee __.. | White Sew M 6s, 1940 21 & A 2 91 311% 470,000) WARNER SUG Ist 7s, '41..107% Jan. 17 103% May 24 10314 — 34 232,000 *In addition to the pledged mortgages shown in the above statement, $7,864,378. of morteace t shown and the uncertainty over a 
Wickw Sp St Ist 7s,'35,cfs.*§ 22 21 Sis May 8 22% +4131, 1,188,000|| West El deb 5s, 1944 --.-107 Apr. 4 104% Jan. 2 10573 + 1%, 1,507,000 in the above statement were placed on real estate owned by the Company and are also pledged as secur ty rise in copper prices in 
Wickw Sp St 7s, 1935, cfs..*§ 21 ¢ Mar.14 22 +115, 498,000 || Wh & L E 414s, A, 1966.....10414 Mar. 1 102% June12 102%4— ig 193,000 for the Secured Debenture Notes. Furthermore, mortgages aggregating $95,350. originally pledged Mediate future have alte! 
: THE CHASE NATIONAL BANK Wilkes-B & E 1st 5s, 1942. 11 & Mar. 21 44 235 394,000 || Wh & L E 5s, B. 1966......104 Jan. 8 1034 May 10 103% —2 45,000 have been converted into real estate through foreclosure, which real estate is also security for the said Notes. outlook fo Ms 1936 ‘ite ae 
: ; OF NEW YORK Willmar & S F 5s, 1938... 5 102%4 Jan. 2 107 5 509,000 Wilson & Co Ist 6s, 1941.....110% Mar. 4 107% Sep. 30 107% — 1% 1,380,000 Of there net, ounce sta 
; OF THE CiTy J ° = ene TRUSTEES f these companies geners 
; oe es eee} <aeos NE ee ee ee hot issued quarterly, figure: 
* Pine Street corner of Nossov | a quarterly, figure 
~ ra) 7 7 Yr" ~ y rh r , ro ‘wr Tf Test. ‘ + . + ¥ + , r y , T } r Treg) le > : aan 
% New York, December 9, 1935 SALES BY MONTHS ON NEW YORK STOCK EXCHANGE. SALES BY MONTHS ON NEW YORK CURB EXCHANGE. Coenen MeAnepre Joun tom Joun F. Ketsey C- Vas Nocwese Watren N, Reel Sular periods have been 
RANK DAILEY OBERT GOELET A rmW.L i +» REGINALD OATES REDERICK W. = Ar 193% 
" TIN STOC , ieee | RTHUR W. Lawrence Merican Smelting 
NOTICE OF ANNUAL MEETING T a KS. oa — KS. ona te | Putip A. Benson Duncan G. Harris Secures V. Meitee James H. Post Cuartes L. Tyner  inte,.® ™O8 "to June 30 $5,062,851 
mit a } 92 1933. 1935 934. 933. | Rospert S B H W. Hoy s oS R W international Nickel 
To the Share c RT S. Brewster AROoLD W. Hoyt osert C. Ream Wittram H. WaeeLot f wtional Nickel ie 
sien of Ge a ee rn or neroney ee 14 ‘ 4.225 Of 34 10 19;319/900 Seen Mahia a peeekih srs bz 2 924°799 9193. 565 2 848636 Freperick P.Conpit Rawoon W.Kettocc Apert G. MILBANK Purcert C. Rosertson Wittts D. Woos Kennecott” S@Pt- 30 18,080,82 
‘ ne S5hESS06S Soe SeER SS nty 4 96,5354, 07f SEE OUY | POUSURTY ceicvescccccccocsscsce 2,924,798 193,56 <,548,5: ee * ll i ‘aiata in 
Mi 15,849,017 29,915,969 20,088,664 | March ........ Su ekannsteasien 3,179,726 6,332,685 2,561,167 B OU. g gmos: to June 30 3,418.0 
Ay 22,408,195 29,846,502 IIE RI ily ot aight na heme ee se 4,389,568 6,715,213 6,268, 116 | OFFICES 11 mos. to Novy. 30 6.648.808 
Ma 30,438, 42 29,343,000 9,094 | May Seineceteouedtoketencs tee 6,392,593 ‘ 12,605,563 et F 
é June cececcescccccce 22,890,512 16,802,460 25,627,124 | June ............. i. G'ae ast 22,330,742 176 Broadway, Manhattan Miscellaneous. 
July eseseeeeses 29,429,387 21,115,884 SR nn es 4.959.993 136,735 21,165,048 175 Remsen St., Brooklyn 160-08 Jamaica Ave., Jamaica 56 Bay St., St. George, S. L In keeping with the trend 
ones een Ra eben ah eS eere tiene £2,923,190 16,693,492 42,466,352 | August .......... i AdgnaAdeaknns 10,183,548 3,245,596 6,411,696 196 Montague St., Brooklyn Bridge Plaza North, Long Island City Mineola, Long Island businesses undid aft 44 
September tt eeteeeeeeees 34,748,340 12,635,980 43,319,334 | September ...........ceeceeees 6,014,120 2,697,941 6,381,942 370 East 149th St., Bronx 6 East 45th St., Manhattan Riverhead, Long Island e sreup off deamenten 
Octobe Fh.on mente cuneneeede 46,662,841 15,661,431 39,509,083 | OCtODEE 2.00. 00s cccccoscccescoe 8,954,810 2,864,120 5,919,844 re ° & Casi) a Companies wi 
NOVEMDEr .....scecceseecencees _— 0S 20,868,401 a aemeee NSE LEE Sg SECO HP 10,997,547 3,710,192 eae | last ~ during the greater 
December ...+.seeeeseeseeeeess 1,590,420 23,587,502 34,877,616 | December ...........ssseceeeeee 9,773,043 5,042,234 6,717,0: st year, 
en - = | —___—_— —____—_ TITLE INSURANCE x BANKING « TRUSTS « MORTGAGE SERVICING ae 
Tot rete ener eerereeseeens 381,666,197 323,871,840 654,874,210 | WE Ga bbb addscckancnaas es 75,850,188 59,888,426 100,653,001 rarer ateeacer pe 9 Mos End 
| KKLKLL sansa saan ach Fdry $168 296 
BONDS. BONDS Chicago Pheu. Too ‘aaa aa 
ae : } + Oe _ Coca cia ool et ya ‘ 
1935 1934. 1933, | 1935 1934 1933 —_ Crown cj 2,44 
, | 30. ° . +) mp OTK & Seal 1,71 ; 
J TY cecessccscccsecevcvcees 33 $440,984,700 $263,030,600 | January ...........0.. ienesuis $109,130,000 $102,970,000 $96,414,000 John Business Machs.. 5'304.844 
*; Fr 1 384,503,700 231,539,700 | February .......eeseees Ceduates 95,218,000 109,335,000 77,865,000 DEMOREST & co. Summary of available B k { R k ill Centre Libbs, fanvi le .. 1,573,039 
‘a 319,673,300 Sea TMEOMNES sy Vode incu des tuvasbaeants 91,109,000 101,887,000 47,625,000 successors to N J Municipal Bond an 0 OCKVIUe McGraw-}e Ford ... 5,595,478 
APTil ......+sseeeeees 362,200,700 2 UF UO} OS eas at ae 108,278,000 124,636,000 72'952,000 W z . ew Jersey unicipa nas Pull... 52 294 
Tid. TT ttt eeteeseessenrseseesens 284,742,800 SEONG MEN ss soiiaese 6a tweweatandase-oe 118,714,000 93,958,000 108,188,000 - O. GAY & COMPAN) ready for distribution T t ( R : sabe’ ana 
r ne 267,056,600 377,745,900 PN ae tcsnaradees ce ceercncscces 99,806,000 76,428,000 105,908,000 (Established 1894 Write or phone—no obligation rus 0. 
‘. 264 604,200 NEI co ee ee 101,676,000 74,054,000 117,909'000 | stablishe ) ; Metlen Be 
WINTHROP W. ALDRICH, 316,504,600 we SR Rare ae Piste pte aiee 101,837,000 60,565,000 65,138,000 > on ‘ C ly R b & C $5 00 : ion Pictures. 
Cheirmon Boerd of Directors September ' bowen 250 189,800 286,485, 800 400 September oe hate mE ae 67,579,000 49,468,000 59:463,000 Short Term Municipal Notes 0 er, 0 inson 0. Resources 5,700,0 . d Gene, allv improved finan 
wasn s oe ones veose 215,608,200 277,676,500 SPE SND ivhn ve vyendewennstioven 93,361,000 65,585,000 60,488,000 was ee tions throug ees 
WILLIAM H. MOORHEAD, ee tees 02,936, 300 250,921,900 $15,120,850 | November .....0.020.sseceesees 97,228,000 72,735,000 66,225,000 | Southern Municipal Bonds 1180 Raymond Boulevard, Newark. N. J. Member the production ene coun 
Cashier, | | Decen sixebohes tees. 315,473,600 274,105,700 279,255,500 | December ......... 2.7 cea cnke 87,544,000 83,517,000 69,126,000 | | o> wilh St. HA 2-4525 mpm srlartonteny Federal Deposit Insurance Gor films proved beneficial to 
; : ae os ee een see —_—__—. —_—-—__—_— ‘ William St. nover 2-452: = oe 
g: Total ....... weeesecsempeees $3,547,855,300 — $3,729,460,500 $3,366,402,950' Total .......++nagrssreace ae. $1,171,480,000 $1,015, 138,000 $947,301,000 | New York Wire, REctor 2-2038 
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§5,025,730.11 
47,092,743.75 
10,213,212.62 
26,126,222.43 
10,260 ,000.00 
41,690,352.11 
18, 369,044.38 
7,986,749.44 
3,957,909.00 
841,062.33 
821,451.42 
1,893,404.76 
120,413.86 


,398,296.21 





8,400,000.00 2 

2,000,000.00 
2,070,460.76 
569,307.17 
233,883.01 
336,000.00 
12,728.88 
120,413.86 
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PARNINGS LARGER 
NNOST ADUSTRIES 


trends Indicated by Reports 
of Leading Companies for 
Nine Months. 


REDUCTIONS IN DEFICITS 


Effects of Unfavorable Factors 
Such as Higher Taxes and 
Costs Shown in Some Lines. 





| INTERNATIONAL 
| STOCK MARKET INDICES. 





Changes in security 
measured by an 


values as 
international index 
f prices on ten of the world's larg- 
est stock Exchanges, is given in the 
table below The index is compiled 
in Berlin and is cabled to Tur NEW 
YorK TIMES weekly 
ure is 100, 


Its basic fig- 
representing conditions on 


the iast Saturday in 1927 
Dec. 28 Dec, 20 Dec 

1935 1954 30,°33 
Amsterdam ., ..39.4 30.6 34.2 
Berlin . . 34.6 31.1 28.7 
Brussels 34.4 21.4 29.4 
ROME aubtended 75.3 78.9 72.2 
New York .. 84.4 59.3 57.9 
Paris ie 45.4 60.9 
Prague ontaee 61.1 53.3 
Stockholm ..16.4 14.2 0.5 
Vienna ae 35.0 26.7 
Zurich (es sOee 38.5 43.5 





picture interests last year. The fol- 


|lowing figures are the most recent 


By C. M. RECKERT. 
Reflecting the improvement in| 
itions throughout the 


business conc 
country that started early in 1935, 


earnings of the various industries, 
as revealed by financial reports for 
the first nine m ynths of 1935, | 
duced favorable comparisons with 
period of 1934. 

eading 


pro- 


the corresponding 
- 
The 
tions in each industry issuing nine- 
month financial statements have 
aa ‘ 
been used in the compilations that 
follow. Many other important com- 
anies were omitted because their 
reports for the period were not avail- 
The figures, in some cases, 


figures corpora- 


able. 
are preliminary or estimated and | 
are subject to year-end adjustments. | 


Aviation. - 


The aviation industry, which is 
affected to some extent by seasonal 
influences, showed marked improve- | 

uring the first nine months 
of 1935. Enactment of the Air Mail | 
Act of 1935 and an increase in pas- 
senger traffic were partly respon- | 
sible for the better showing. Fed- 
eral budget appropriations for the | 
army and navy for new aircraft 
aiso brightened the prospects for 
manufacturers. Substantial gains | 
in production and sales of planes 
over the year before were made. 
1935 1934 
9 Months end. Sept. 30 
Aviation Corp *$346,131 *$1,711,757 


Curtiss-Wright *"192,705 584,829 

Transc. & W Air 212,288 ! | 

United Aircraft 491,313 t 
*Deficit No comparison 


Chain Stores. 
Increased profits for chain store 
and mail order companies, as in the 
case of the food industry, have been 
prevented by rising costs of mate- 
rials. While sales were larger than 
in the previous year because of bet- | 
ter purchasing power, excessive 
»d much of the profits. 


1935 1934 






costs consume 


31 $669,525 


Grant, 6 mos. to July 31 $6 25 $658,880 
Kroger Groc., 24 wks. to 

June 15 - 2,353,948 2,285,520 
Montg. Ward, 6 mos. to 

July 31 4,349,766 4,158,606 
J. C.) 6 mos. to 

1 5,668,685 6,698 437 





wks j 
.«°9,071,071 *6,808,189 


*Before taxes 

Chemicals. 
The rise of activity in chemicals | 
during the first three quarters of | 
last year over the same time in 1934 
was attributed principally to the! 
increased demand here and abroad 
for products of the industry. With 
ohe exception, the quarterly figures 






gained consistently. 
1 1934 
9 Mos. End. Sept 
Air s arg §& 77,199 
dut 40,154,667 38,727,818 
nsant e 2.732.999 1,945,230 
nion Car & Car 186.780.8882 13.469. 600 


Electrical Manufacturing. 


Demand for electrical equipment 
on the part of utility operating 
companies and large manufacturing | 
concerns resulted in a sharp upturn 
in the cutput of electrical equip-| 
ment units last year. The volume 
of business, as evidenced by state-| 
ments, was substantially increased. 
In the general merchandising divi-| 


sion, sales of electrical equipment 
such as refrigerators and new} 
model radios, materially aided the 


line of electric appliances. 
1935 1934 
Sept. 30 
*$907,177 
445 


*363, 787 


9 Mos. End 
Allis Chalms $1,374,919 
est Elec. & Mfg... 8,822,640 
, 
Food Products. | 
Overhead expenses and higher 
n restricted the profits of 
facturers of food proda- 
rproduction of various 
Staples and demoralizing trade 
es were other problems with 
which the industry had to contend. 
f consumers to in- 
prices was a 
lower trend Com- 
ffected se 


also 


factor for the 








panies which were not a 
riously bn e pr cessing taxes 
gh eased sales 
gress 
) 4 
9 Mos i. 3 
Gene . $8.77 $9,031,734 
at R 7 l 
anda F 37, 5 
nitad ~ 32 ( 
Liquors. 
While earnings of liquor compa- 
were materially reduced by 
r ncreased sales 
Maintained profits to a reasonable 
ex s for extensive ad- 
vertising ses togethe with 
taxes he ‘ of he n 
025% 1334 
9 ; d. Sept. 3¢ 
Ar rv Ra }$i.1 37 
a a 4.242, 89 . 1,997 
o 4 755.56 5.335.037 
Metal and Mining. 
ine ear f metal and 
7 ng cor ‘ wed remark- 
eflecting the high 
e for pper and other 
nf 
fe break in 
of the year 
end the ty over a further 
se ir e r tne im- 
me 
n ‘ } altered the 
. K f f ce statements 
at 
Sé eraiiy are 
ssued s for ir 
€fular pe sed 
Am aS4 
4 Sr 
a w . 
jon! os $4, 26 
_ A 
K ¥ mos 82 4.017.808 
, on 197 3,888,400 
ll mos 49 5,711,746 


Misceilaneous. 





Y . 
, “1 Keeping wit end of most 
Sinesseg erat r f this lead- 
a I ) f leg 
a RToun of ec; were suc 
Sant, .) , 
“‘s8ful durir & tine reater part of 
“8St Year. 
Amer { Sept 
ner. Mach. @ SIAR DOE €14.480 
688° Prev ° 
n& Cola oes 
TOW Cre 14 
» > TK & S 
Bus 14 
“a8 - 
586,555 
' R19 NAR 
ae 0), 234 
Motion Pictures. 
Genera : 
Aa qd or 
tion 
«48 throughe the try and 
> Droduc: 
¢ , AUC nm ‘ rn vent 
‘UMme VPUuid 
ms Proved benef - otior 


| operate 
| were greatly reduced 


obtainable for any significant pe 
riod, 
1935 1984 
Loew's Inc year to 
Aug. 31 $7,579,744 $7,479, 807 
Warner Bros year to 
Aug. 31 674,159 *2,530,514 


20th Cent. Fox Film, 39 
weeks ended Sept. 28 


*Deficit 


1,996,324 1,506,721 


Motors. 


Production and sales of automo 
biles ran well ahead of the previous 
year and the income of automobile 
manufacturing companies during 
the nine months ended with Septem 
ber kept pace with these factors 
While some producers continued to 
‘in the red,’’ their losses 


1935 1934 
® Mos. End. Sept 


CHYSICE 2 ccccicccocses $23,184,457 $9,422,826 
General Motors.... 114,482,926 92,445,341 
BEUGGOR oiccccccsesescs *250,561 *1,563,141 
Packard ...cscess 776,873 *5,348,409 
*Deficit. 
Olis. 
Oil companies experienced the 


best business since 1929, reflecting 
the stability in the markets for re- 
fined products and the heavy in- 
crease in gasoline consumption 
Stocks of crude oil were reduced 
further and the statistical positior 
of refined products improved 

1934 
Sept. 30 
$550,021 


1935 
9 Mos. End 
$4,411,650 
15,759,001 13,246,442 
5,829,237 4,582,669 


Shell Union 
Standard of California 


Tide Water . 


Rubber. 

A somewhat irregular trend 
the rubber field is evidenced by 
the figures of the leading < 
panies. Although manufacturers 


showed indica 
tire mak 


the insta 


of general goods 
tions of better business, 
ers were handicapped by 
bility of price structure and com 
petitive conditions throughout the 
trade. Sales of tires, however, con 
tinued to grow with the volume of 
automobiles produced. The latest 
available figures for this group are 


from semi-annual statements, as 
follows: 
1935 1934 
Firestone 
6 mos. to April 30....$2,155,084 $1,521,745 
G jrich 
6 mos. to June 30 1,553,040 1,580,014 


Goodyear 
6 mos. to June 


Railroads 


2,404,778 2,617,197 


Following unusually poor state- 
ments for the first half of 1935, the 
net. operating revenues of railroads 
in the last half of the year showed 
a material improvement, and in 
many instances were at the highést 
levels in many years The gain 
was due almost entirely to an in 
crease in carloadings, which com- 


menced in August As railroad 
companies report monthly, their 
net operating incomes for the 
} eleven months ended with Novem 


as follows 


ber were available, 


Balt. & Ohio 
N Y. Centra 
Pennsylvania 
Santa Fe 





Steel, 


The output of steel ingots in 1935 
averaged considerably above that 
of the previous year. Greater de- 
mand from the heavy industries 
resulting in part from the efforts 


|of the Federal Government in its 


and the in 
automobiles 


various works projects, 
creased production *of 


accounted largely for the rise in 
steel earnings. 
1935 1994 
@ mos. er Sept. 23 
Bethlehem $1,895.227 $139.472 
niand ; 6. 668.509 80.259 
Otis . 1,360,488  *583.308 
Nationa R AOS. TSR 4.582.896 
{ S. Stee 4,241,499111, 466,491 
*Before Taxes Deficit 


Utilities. 


The amount of electricity eon- 
sumed in 1935 exceeded that of any 
previous year, being about 7 per 
cent more than in 1934 and about 


3 per cent more than in 1929, the 
previous peak year. Although the 
improvement was due in some de 
gree to better business conditions 


ne greater proportion was attrib 


ited to the increased use of elec- 
trical appliances in homes The 
net results of the communications 


companies were generally more 


favorable than those of the electric 


producing units 
1935 1934 
9 mos. ended. Sept 
AF. 42Ff $90,634,658 $90,084,802 
Cons Gas 24,706,224 31,406,978 
Niagara Hudson 3,287,542 221,608 
Western Union 3,414,903 1,783,566 


STOCK AND BOND DEALINGS 


The dealings in stocks and bonds 








on the New York Stock Exchange 
in 1935 compare as follows with the 
preceding years 
ks Bonds 
. es (Par Value 

1935 81,666,197 $3,347,855, 300 
1934 23.871.840 3.729.460, 500 
Bees &es60 654,874,210 3.3266.402.950 
1932....... 425,235,829 2,971, 965,650 
Pye 576,921,426 3,075,347,100 
a 810.626.276 2. 779,009,350 
1929.......1,124,990,980 3,020,316, 700 
1928...0.- 920,550,032 2 939 627.750 
[eet iduanes 576,990,875 3,321,545, 600 
1926... 000. 3, 253 3,029,684, 700 
Ses 'siwwen 6 1,399 + 398,346,045 
[pees vewens 2,923 3,828,019,845 
1923 927 2,753,506,630 
1922.....-. 260,753,997 4.098.696.027 
192 171,439,693 3504,814,845 
ISaO pbeeees 223,931,3494, 3,955, 036,900 
Wale sentts 312,875,250 3, 771,517,175 
DIB. seceeve 143,378,095 2,093, 257,500 | 
1917 «ee 184,536,371 1,052,346,950 
1916....... 232,842,807 1,161,625, 250 


956,077, 700 | 


173,378,655 


IID. ccvcdee 

914° 47,899,628 168,989, 104 
Eis bees 83,283,582 501,155,920 
|b 131,051,116 674,215,000 
1911, 126,515,906 889,567,100 | 


634,091,000 | 


1910....... 163,882,956 
134,656,200 


— 





. 214,425,978 
1908... cece 196,821,875 1,084,454,020 
1907... ceces 195,445,321 §27, 166,350 
1906. ccvose 284,016,984 676,392,500 
LOOK. cssucs 263,040,993 1,018,090,420 
POG .ccedes 186,529,384 1,036,810,560 
1903...+.- 160,748,368 684, 200,850 
1908 <ccca Caen 891,305, 150 
1901 265,577,354 999,404,920 
es 138,312,266 578,359,230 
1899 175,073,855 836,451,130 
1898....... 112,160,166 922,514,410 
1897....... 77,470,763 544,569,030 
1896 56,663,023 394,329,000 
1895 *. 66.440,576 519,142,100 
894....... 49,275,736 352,741,950 
893 + 77,394,965 301,303,777 
ids tedwee 86,726,410 352,741,950 
1891 69,031,689 388,650,900 
1890....... 71,282,885 400,325,120 
K&O 72.014,600 408,456,625 


"Exchange ciosed from July 30 to Dec. 12. 
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A MESSAGE 


To Industries Planning Expansion 


| of Plant or Distribution Facilities 


* 


THroucu our Industrial Development 
Department we are in a position to present 
attractive advantages to companies w hich 
now face the need of plant extensions or 
the necessity of new or increased distri- 
bution facilities. 


Our interconnected electric system serves a 
large area in western Pennsylvania, northern 
‘West Virginia, western Maryland, north- 
ern Virginia and a small portion of Ohio, 


This territory embraces many communities, 
ideally equipped with natural and economic 
advantages tor low cost production of many 
kinds of consumer and capital goods. Among 
these advantages are low tax rates, good labor 
conditions, proximity to markets, adequate 
transportation and always a low cost and 
reliable supply of electric power. 


Many communities served by our electric 
properties now have available special induce- 
ments in low cost plant sites and modern 
factory buildings. 


We believe at this time we can present 
special advantages to wood products con- 
cerns and certain branches of the textile 
and chemical industries, faced with the 


necessity of relocation or expansion, 


We are eager to place our Industrial 
Development Department at the disposal 
of such industries to aid them in the solu- 
tion of their problems in a satisfactory 


and economical manner. 


* 


AMERICAN WATER WORKS 
AND ELECTRIC COMPANY 


INCOR PORATED 


50 Broad Street New York City, 


We regret to announce that 


MR. ALBERT E. FAGAN 


has retirtd from our firm 


Mr. Fagan will make his headquarters at our office 


We take pleasure in announcing that 


MR. HARRY SIMON 
and 


MR. BERTRAM F. FAGENSON 


(Member New York Stock Exchange) 


have become genera! partners in our firm 


FAGAN & GOETZ 


Members New York Stock Exchange 
40 Wall Street New York 


Attrer Gortz 
Avexanper J. Levy 
Harry Soon 


BertraM F, Fagenson 


January 2, 1936. Member New York Stock Exchange 


We are pleased to announce the opening of a 


BOSTON OFFICE 
at 


TS PEDERAL STREFT 
Telephone Hubbard 1480 


under the supervision of 


J. DANA THOMAS, Vice President 


SCHOELLKOPF, HUTTON & POMEROY, ING. 


Investment Securities 


NEW YORE BUFFALO ROCHESTER 





THE RICHARD D. WYCKOFF 


COURSE OF 
STOCK MARKET INSTRUCTION 


FFERS you a definite, comprehensive plan of study which 
enables your funds in the stock market 


intelligently. 


you to employ 


Founded in 1910 by a practical kinds of markets for over a quarter 
market operator, this course is of a century; and are today being 
based upon 45 years’ experience applied and endorsed by hundreds 
Its principles are based upon the of business and professional men. 
Fundamental Law of Supply and 
Demand There are no involved computations 
or tabulations ; you can devote much 
It shows vou how to develop inde- or little of your spare time apply- 
pendent market judgment so that ing this method without interfering 
you need never ask anyone’s opin- with your regular business or pro- 


anyone's advice, be- fession 


just what to 


on, or take 
cause you will know 


do and when to do it Decide NOW to learn the Technique 


of Trading in Stocks before risk- 
Its principles have been tested ijn all ing another dollar of your capital! 


Mail this coupon -—- 3-33 ee ee 
WYCKOFF ASSOCIATES, Inc. One Wail Street, New York 


obligation, send me particulars of your Course of Instruction. 


Without 
NAME  ..o icc ccc ec ecw cee nee e eee trees eee e OO eee HOHE HEHEHE OO MEH HEE ETO Oe OO Oe Oe OS® . 
Street and No.,... ob 6 Gib Od 00 0.008 00 0 O00 9 00 06 009 08 0 d-08 ° 2 00 00 00 00 00 OO 00 0 OF . 


CILY nc ccwc cv ccosoceeseessere ree rere ese ees ees 
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NETLEY OFFICE PLAN 


Solves Your Office Problems 


Completely Furnished Individual Offices and Suites, each with entrance 
door on Public Corridors, with light, heat, porter, towel, ice water, 
reception room and telephone attendant 


ALL INCLUDED IN YOUR RENTAL , 


Allowance on rental made if tenant supplies furniture 


ae cian Ronsbioieee nt ——mnan=steepe 


ay 


TENANTS’ 
INFORMATION CLERK i 


| 
; 
} 





LOCATED IN WORLD KNOWN BUILDINGS 


On 42nd Street, Between 5th and é6th Avenues 
NETLEY OFFICE PLAN is designed to create TELEPHONE SERVICE. Individual number 


a permanent office home and unique business listed in phone book. Operator acts as secretary 
service to meet the needs of America’s leading to receive or make calls. Special switchboard 
concerns and individuals, many of whom are assures complete privacy. 


already tenants. RECEPTION FACILITIES. Impressively furn- 


ished reception rooms, with efficient attendants, 
where your clients and callers may wait until you 
are ready for them, eliminating the necessity of 
your own reception space. 


ADDITIONAL FEATURES 


Towel, Porter, Ice-Water. 


These Additional Services Available. 
TRAINED OFFICE ASSISTANTS. A staff of 


experienced stenographers, bookkeepers, file 
clerks, etc., are available at a moderate hourly 
charge. 


MULTIGRAPHING AND ADDRESSING. 
Tenants save up to 20% on this type of work 
through our facilities. 


STATIONERY AND SUPPLIES. These are 
purchased in bulk and supplied to tenants at 
wholesale prices. 


Occupying entire floors in prominent Grand 
Central Zone buildings, it provides handsome 
outside offices and suites where you may main- 
tain complete privacy and individuality, and yet 
enjoy unusual business facilities and services 


with a minimum of overhead cost. Light, 


include: 

It is a practical plan for many types of busi- 
nesses, particularly for New York offices of out- 
of-town concerns, offering office units from a 
single office to a suite with many private offices, 
with these unusual features and services in- 
cluded in your rent. 


Each office is completely furnished and 
equipped even to inkwells and floor rug—with 
fine quality furnishings—or, you may use your 
furniture if you so desire. All offices are light 
and attractive with sound-proof plastered walls; 
wash basin with hot and cold running water 
in each room, 


To sum up, the Netley 
Service Plan offers an 
opportunity to main- 
tain fine offices in a 
first-class building, in 
an accessible location 
at a lower overhead 
than is ordinarily in- 
curred. Satisfactory 
references required, of 
course. 


Units of space are avail- 
able to suit almost 
every need. This is the 
most complete and un- 
usual service of its type 
available anywhere in 
New York. Investigate. 





ee Gaal 


55 West 42nd Street 


Netley Plan occupies entire 11th & 12th Floors, 
Netley Renting Agent on the 12th Floor. 





11 West 42nd Street 


Netley Plan occupies entire 24th & 25th Floors. 
Netley Renting Office on the 25th Floor. 


NETLEY SERVICE CORPORATION 


Renting Office 25th Floor. 11 West 42nd Street Telephone LOngacre 5-7180 





We take pleasure in announcing the admission of 


Keane & Company 


Mr. Ashley E¢ard Pidgeon 


ANNOUINCE THE OPENING as a General Partner 


OF OFFICES AT 


120 Broadway 


New York — TOBEY & Co. 


Mewaens New Youu Stock Excuancs 


AND THE OCCUPANCY OF 25 Broadway Digby 4-6860 


NEW OFFICES AT January 3, 1996. 


645 Griswold Street 
Detroit 


Dereoir 





Columbia Pictures Corporation 


New York 


REcTOR 2-5277 CHenry 1966 


General Offices: 
729 Seventh Avenne, New York 





Motion Picture Producers and Distributors 





| Consolidated Earned Surplus Account 
| For the Tuelve Months (52 weeks) Ended June 29, 198% 
| 
| 
| 
| 


Messrs. Spencer Trask & Co. 


announce with pleasure 


(Including operatious of the corporation im foreign territories and of ts feretgn 
subsidiary companies and branches for the twelve months ended May 25, 1935) 
Earned Surplus at June 30, 1934. eee eee eee eee ee eee eee $3,151,128.62 


Deduct: 
Dividends: 
On Preference Stock .. ons memes s mene ces eeensemeseeremesee® 


On Common Stock 


admission to the firm as a general partner 


of 


$51,748.08 


MR. REGINALD C. FOSTER isenten ssisttemmaettinedhennunianid emus ms $174,986.88 

SHOCK meee sseccancaccocesscnsemsacccscecsess 112,070.88 287,057.76 

of Boston ee, 

4 : $2,812,387.85 
heretofore Manager of the London Office “Sie rofit after ail charges and provisions for taxes fer the tweive 

; | months to June 29, 1985... . 0... on. nc vce me meee eeseesessereeseemenses _1,815,206.73 

of the fem | Earned Surplus at June 29, 1935.......sccseeemmeceeees $4,627,554.57 

| - 


*Equivalent, after deducting preferred dividends, to approximately £9.91 per share on 
177,988 shares of Common Stock outstanding, and compares with $1,008,834.54 for the 
fiscal year ended June $0, 1934, or approximately $5.68 per share on 168,177 shares of 
Common Stock outstanding as of that date. 


December 31, 1938 
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A] CONTINIIRG Electric Power Production Off for Week; OUTPUT OF POWER | 

REVIVAL CONTINUES Higher Daily Average Advances the apes SET RECORD IN 1935: 


—— 


IND! 


IN CONMUNATION wave Radio on the March 

















Stock and 
dend Rate. : 
CME W vtec (a8). 
. A f (7) 
—$$__—- ng Mill 1st p eee 
¢ ih] AaeD Sup Mts, ipveotees 
3 ° ,* .' . . . Sup M z. come me: 
: Improvementin 1935, However, LECTRIC POWER PRODUCTION | the Previous Year. : — i ene 
; Llc WEEKLY INDEX . fA ri durin the past year ‘igew Mfg Corp (a2%).. 
x i i i . rioh a we 2 > ‘ p MCSrvccecccesc as: 
j Lags Behind Rate of Gain in | Acted te Seprane rahe | 998 HE Radio Corporation O mefrica during *Air Inv, IMe----++0-0— 
; ; i o/ IGH OF 1 - . ° ; Air in’ : Ine, CV Pluccee: 
‘ Pre-Depression Years. | ooh eee | +s . revival of busi- pie Drm, Ean ov Bivees 
| d in and contributed to the a yo 
: —_—— | has participate Bea ee 
* —- _— =_— e é Pwr Pp Cdeccceameces: 
2 ry Increase to bo . Ala Consol, Ltd..«... 
ONE LARGE BANKRUPTCY pypeaineredirnoy yaaa tomy § ivity. During 1935 the RCA research laboratories and Algoma Consol, Lid: 
: $1,919,000,000, or 4.46% | ness activity. Vuring Algoma, Cor sestment..... 
> ° ° : es d Int it. os asameees 
g , a More Than in 1934. E d and sefrv- sAlliee tL ev pt (i700)... 
S ental workshops developed many new products callied LY ev pe (tive) 
‘ Bell System Added 468,000 —_—_—_—_——- experum 1 : ‘juminum Co Of Aw 
- . -_ . e . " f Ap (2g) «+s 
a ’ ted | . adin Alum Co 0 a 
—Western Union's In- | | r output in the Uni blic d d and le Alum Co of AP ene)... 
? reer nventare: Liner | MONTHLY | Taye Ra Ng ices. These already are stimulating pu lic deman g Ahem Goode 
: come Up—Drop in Radio Field. | AVERAGES || record of 92,500,000,000 kilowatt- | ‘ f the RCA aluminium, TAG e cn0s sees 
} | i ° , minium, 4G, © Dese 
5 een Sait LF eee TUSEe LIL See etree aise ee piavam, tne on -camanne Sy SS) creased employment. The various members o Aluminium, Led, ov Pes 
: ee ee 1934 1035 full year gained from an analysis to 0 Ai a ee hee 
: The communications business con- a iled monthly by the} - ' Am Capital, A--++-+n«nes 
Sy of figures comp 0 . d h d e in Aaah, Wciweceaneee 
‘ tinued its comeback in — vat aig a Edison Electric Institute. This is| family have collaborate in the advance ma y Am ‘Capital pf ($149) mee 
+ extent which improved the earn- ’ a . howed smaller in- increase of about 9 per cent over ; 4 ‘ Am Capital pr p Ma)ens 
% ings of telephone and telegraph aAjthough electric power ee c at pop lb c than in the for- the 84,930,882,000 kilowatt-hours ° 1 lio . A partial listing of these ‘Am C gai 2 (3) «ease 
; : 2 i E » ; e reases s ror, ’ : f. SeTV 1¢ e e C be Bc ccccsese 
e companies to an important degree, tion declined sharply last wee riod, while four showed! produced in 1934. The increase in| the field of universa ‘Am Cyanamid, A (60c).. 
? mprov t was not gaily average was higher, with al--mer pe , : p ~ 000 | “vanamid, B (60c).. 
“ but the improvemen d larg as je for the holiday, and larger gains and one area remained | 1934 over 1933 was 5,672,000, : Am Sra rel 3 t.... 
“ ' revent the second larg- jowance made for " on ; ! - . Am Dist ° 
> ee we ee - f od ing ro aj ted index rose to 112.5. the same, The following table gives units, or 7.2 per cent. contributions follows: Am Dist Tel, < ae 
é est telegraph system from g< the adjusted inde) : . ‘i for the! + t in 1935 was 2.7 per sam Equities (al5c)..... 
: the rate This compared with 110.8 for the) the percentage comparisons fo The output in | Am 7 Wlticd. ceemen 
: ne ee ys sat ‘a previous week and 98.3 for the Cor- j4.¢ two weeks with the correspond- | cent above the previous high a ¢ ; re Fork & Hoe (760c)... 
% of improvement equal to that ex- nacaenae eek‘ of last year ae of inet year : in 1929. when 90,084,428,- E are i ication 7 Ses Ch iibdcaee 
s ' . sponding w 3 ing periods « } sroduction in ’ | delays in communi ‘Am Gas ; 
3 perienced in the years immediately “ Qi out for the week, according Weeks Ended 000 kilowatt-hours was generated. | RCA MANUFACTURING CO., INC. countries eliminates ys Am Gas & E pe (6) eeeees 
3 preceding the depression. to the Edison Electric Institute, Dec. 28. Dec. 21. eae it higher than | i h si nations. *Am General a 
x ; . whole there unted to 1,847,264,000 kilowatt- New England ........... az 3 This was 11.9 per cer with smaller *Am General $2 pf...... 
* For the year as ,° aa in th hout a against 2,002,005,000 in the | Middle Atlantic -..+++s+++-. re eae in 1928, and the average annual) Introduced a new line of home receivers, fea- Am Hard Rubber, «- a 
- . + jin the ours Bt Se 2,Vves 9 Central industrial ...ccces:> : 4 , : ; 4 7 ~y J ( —_—” 
a was a gain of about 468,00 } reek and 1,650,467,000 for seed 12.6 +94 ' 22 to 1929 was slightly | . Am Launery ®. 
e i ; a ‘ preceding week an Oe Dé, West Comtral ...ccccacteeces a 11.3| gain from 1922 to " . on e - 7 Lt & Tr (1.20)....... 
: number of ee Sees = the same week last rae a bagein ee na tines eeeseemeenes 20.3 17.5) over 12 per ans. lestric taiht a turing the “Magic Eye , an improved Magic RADIOMARINE CORP. OF Am ite Tr pt G)..... 
i Bell System lines, o _— over last year was 7 pee Dewy tee wane ene 14,1 14.1 Revenues of the e ric | a c Am Mfg Co wee eeetremens 
*: telephones of other American com- ,oainst 12 per cent in the previous Entire United States....... 11.9 +12.0| power industry were ypuaargresineed Brain” and All-Metal tubes; also a 22-tube AMERICA *Am parneaine ene 
8 panies connected to such lines. In week. ste ——— |in 1935, but . ee nemmneia of : ph i ing home and radio = eee até Bees 
‘ ; —— — 37,000, dio-phon ncludi : ; : Am e Sve 
2 on 2 oe i ee ee ae eT eaien low was) fa o 8 A new Birthday Greeting radio telegram ship- Am Potash & Chem..+.. 
: creases in Bell telephones were k ONOMY | $1773,400,000 in’ 1933, and the all-| recording, and offered a library of 460 records ; : Am Greener tf. 
. 900,804, then 798,592, and 889,357, UTILITIE time high was $1,990,995,100, in 1930. | ’ ; and-shore service was inaugurated. Am Superpower 1st pe 
r= respectively. There was a gain of The 1935 revenues also were porwr of the world’s greatest music. . di , with a Am Thread pf (25C)..++«.. 
‘3 298,392 telephones in 1934, the first CONSTRUCTION BROADENED IN YRAR than in 1931 and 1929, hansen of | p . double sound track method Motor lifeboat radio equipment, te ce ta) ss 
* in since the de- than all other years. : erfected a new e . ced. The in Ancho Ltd (a6SVioc 
7 year to show a ga nd taxes im-| ‘ of 75 miles, was introdu new Ang-Iran Oil, Ltd(a65}o 
. the higher expenses a E . . . which eatl in range Ang v ee (1900) <..s<o- 
= pression started aie —o SS nae in net earnings or in f talkin 1cture recording 1c gr y 5 . *Ang-Wupp ‘ 
& _ | provements in d o gP le ino Apex Elec Mfg.......s.««. 
st At the year-ené there were some ‘net income were slight compare . . struments are Compact, , simp pes ppal El Pw pf (7)..++... 
< 13,926,000 telephones served by the | ecg Than $200,000,000 Spent Larger and More Powerful na ol 1934. tet wal creases fidelity of reproduction. 7 ill prove invaluable in service. sireteres Rad Tubedsines 
< yy in of 848,000, or ; ings ‘onsidering the electric lig . = ati and wi ark Nat Gas .....cscecee. 
z eerie from the low point of in 1935—1922-1932 Mean Units Produce Saving baie industry by classes of oer Developed a gun detector which automati on, P a tat ) Ane Nat Gas, Acoo000200 
7 : . 7 . resting comparisons | : Ww, Compact radio direct! finder Ark Nat Gas cu pf........ 
: the depression, which was 13,078,- Was $750,000,000. for Consumers ice, some inte & cally sets off an alarm when an attempt is made A new, m “ Sih Ark P & L pf (1)------20. 
< 000 as of Aug. 31, 1933. The cur- : witenduiunls ° chts and small s ips was eve ped. *Art Meta cs (740c).... 
‘ one —_—— oe umption. 7 4, Ltd (a21 2-5c)..... 
: rent figure was still 1,774,000 tele- snictt eau aaa te Domestic Cons — ut. to smuggle a weapon past the device ya ; ics ene AE L, Ltd (a2i 2-5c)-.... 
: phones, or 11.3 per cent, below the’ Gross expenditures for rs mu z tn aeceetinn 40.4! The ccommyiies LF cee about I u cathode oscillographs and Tests in transmitting comp onan Gas & Elec, A... 
3 , 15,700,000 lectric utility field in wide range pe domestic user it ntroduced ray , . Asso Gas ec $5 vf.... 
4 a ant of tee 1930. oe om net of Federal and mu- survey by the Westinghouse Elec- | 13 999 000,000 ee — onal ss . g ices for maps to ships at sea were concluded and lim- heme Gas & Elec wat ee 
s ener 35, exc ; on te j ; la ; revent other accura ectrical measuring dev Asso Laund of Am.. 
‘ ] telephones ~""" : a + h facturing Company | highest on recor an /e “ 5 i 
tities desvephen was 2,622,000 ee eeerer ea ae Se a a eshold of its golden| a em high at $700,000,000. fal d : rk. ited service will now be started. Asso Laund of Am, vtec 
2 i s “oer a . -| made o ; , ° rat serv wo *Assoc Ray * ove 
: or 16.7 per aent, Go that one-thied | SSS ee See. ek as "Blene & anniversary, which it will observe | 4verage ee aan ee only | labo "7 ™ mT © 9° A Radio Gift Service, enabling friends Ane Gece te ee 
Sn ee the first year| early thie year. New records were! S's vents’ a kilowait-hour, sn all | Developed a new “electron multiplier” Ae a ae 
- « r . rs ; early ’ ° >. c ° e Atl ic Coast BON cwsecce 
3 nop em aeaem. Gas neon a+ eee eee! b wea established in 1935 in the size and | time low. . Iificati f the ashore to send gifts to passengers on large Atl Coast L, Co (US). 6 .ct 
= Gain in 1935 for A. T. & T. since 1930, the peak year, ho : 4 ts put into| A gain of 8.6 per cent was made | which makes possible amp on oO ; Atlas Corp’ (a30c)......+.. 
‘ For the first ten months of 1935,|/ in which utility construction has power of electrical ao e|in sales over 1934, when they were | “tn: imes witht ingle tube. ships, was popularized. ae ee ae 
; ichashoms revenues of the Ameri- shown a gain over the previous service, greater aoe | 42.798,000,000 kilowatt-hours, while | order of millions of times wi na singie ation eae wet iedchie 
: ‘eleg Som- |. chieved in the general distribution | *:‘**: rere 3.3 per cent above . Atlas Plywo¢ eees s 
: can Telephone and Telegraph Com- vegr. - ; revenues Ww ; improved *Auto Voting Mach (t50c) 
Freee 23'tn the’ sola periods and The 2996 figure was about double and application of electrical serve tng ori 700 000 collcted in 1994 | Mateeneie Saree eee NATIONAL BROADCASTING CO. Se eee 
é e d the 1934 period, an : / "c tinued to develop an average rate of 5.30 cents . : : 
: mee ceiaien oe $12,812,-| that recorded for 1934, the lowest | and a sala wider horizons. Only 9,773,000,000 units were sold receivers and transmitters for amateurs. : 3  fadin BABCOCK & WIL (40c).. 
988, against $11,761,863, these fig- expenditure for the electric light new products an se busi-| in 1929. — loring and de- Continued erection of so-called anti-fading Baldwin Loco bd rts (4)... 
; ures revealing particularily the and power industry since 1908, but Domestic electric appliance bus Rates, however, were 5.49 cents in Made mar advances in exp £ c 2 ove *Baum Cp je ist, oe ane Sasi 
; atatus of long-line operations. The it compares unfavorably with the ness established a new high sone 1933, 5.58 cents in ans. . . — veloping ren field of ulesn cheese waves. antennas at broadcasting stations, to impr * Bellanc a Airci ME ease ene 
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% , . 2 ‘ 190° ~¢ , a : e . e ° c ols Bs miec 6% eee 
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} sands of sma communities | building boom, Mr. Muhlfeld feels.| total in 1934, at 302,120,000,000 een gaine ‘ 9 278 Copper Pe See at 
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which would otherw! , ; WP poser continue.” - ons M & Sm (4912) 9 
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‘ inpa ee if eS stand lle ena hy tw nt — . 5 , : : / . 7 r a . “Oya (20C)....... . 
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; . : : aa : . , ames . Longwe tm ehlined wal Teeee se! ee ek. ee Seer eres eee as S77, . 487 ; due October 1, 1935, i an inois erchants Trust Company, | to the provisions of Sectic 
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3 of Eanbem. Fahy & Co., has been|that Joseph T. Walker Jr., their| ray Samuell as general partners |Wohistetter & Co., has been a a atten re ro oe Sens = = ede be of ‘pre. MEETINGS AND ELECTIONS. cepted ‘and paid upon presentation and me fidence in holding one’s jot 
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, " . tion has established a corporate” home building will be reflect- | be issued in the name of the same regis-| Notice is hereby given of an extraor-| © upons attached to such Bonds wilt 7 
_ (1931-1935, Inclusive.) lb : corp ed throughout all manufacturing | ‘eT? holder. Otherwise such signatures | dinary general meeting of shareholders of | similarly accepted and paid at the fy As was the case in 1933, 
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| GAINS IN NEW YEAR RECORDED FOR YEAR _ Chains Up 61-22%, Department Stores 5% CUT FOOD PROFITS 


| Outlook for 1936 ‘Fairly Good,’ | | Salesin Manufacturing Branch 
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‘Coop’ Sales Half Billion 
In 1935, League Figures 
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I aa ee , — : , ‘ © e rest Ss va, ; 4 ’ ‘ai j c . . = : : 
pon for ustore and specialty shop trade vention at home. We can do little faults “881 were reported, In 1934, ly responsible for the improvement. The Toy Fair here is ‘ger volume Developing and maintaining, for 25 years, a thrift service for the banks, for the stores, and for the people. 
ie ‘ for 1935 will be is sn Jan. 6 it or nothing about the foreign situa- when 8,881 were rep : as Wholesalers wound up the year with book a substantially larger volu ping 
Ley De- Was anno) : ‘by H. i tion but. it is well within, the the total oa being $284, stocks about 5 to 10 per cent lower of business from department stores, ———————— 
yt K snouncec Y by . tion, F Hitt ‘i g5. t es 9264,- § : : 
s “leinhaus, mz z of e con- power of business to cope with do soon he liabil than a year ago. as well as the chains. 
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BY 1936 PROSPECTS In a troubled world filled with bring greater opportunities for pro- Continuance of Upward 
—_—_—— Purchasing Executives Expect) uncertainty we give more than cus-| duction and employment. T 
r ing Lat tomary expression to hopes. for| ‘This is no time to inject the un-| Predicted for the New Year i and Ref 
Gradual Strengthening Later peace and progress, according to/ certainties that would result from by James B. H Appliances 
; Widespread Gains Indicated | | 9 as Surpluses Are Cut. George A. Sloan, president of| proposals of punitive legislation. » Merzog, made Best 1935 | 
© : hid] Sl &C Inc.. and! The agitator who makes loose a 
rs in Commerce and Industry | LI I George A. Sloan o., Inc., aes iotaniall Donald $ 
: 80--—-— NEW YORK TIMES* chairman of the Consumers Goods | charges against industry renders | TRADE PACTS CAUSE W. J. ona 
Throughout Country. $5 INDEX BUSINESS IS SATISFACTORY | tndustries Committee. No one can| distinct public disservice. oo Dover pee 
10 WEEKLY BUSINE. + foretell what the New Year will| who would best serve the a — 
. aD } Mdnisted for Seasona/ Variation | | | ti] | | } | bring or can say with assurance welfare should recognize the road | a ? 
* li] - } | | | | } | Priddy dd ii] i] . ibili ffort in in . IPMENT 
: DISTRIBUTION UP SHARPLY} | « || ESTIMATED NORMAL: 100 ||) 1 |) Tih t pT ee T4160 | George A. Renard Says Inflation what course of age oe the eS ee eae Ga : ca of Wearing Ay HEAVY EQUI 
50 TTTTTTT TTTT 1 rir iq] 1 | | | | | | 7 . greatest hope for — i | parel and Variou ile Li aon 
| PTTL HTL | | | is Serious Problem Facing rope, he said. Likewise no one can aaamet modern intuatzy 90 8 Pp “ setae ene ti 
t a | Pity . chart a course which will guarantee | whole. Most of our indus s xpected to Be Maintaj a : 
* | 505 SCOT LITEETT industrial Leaders. peace and economic security in| ers began, at ae Se ae tained, Plant Rehabilitation 
5 Employment Increases Shown | ‘America. that they have attained p aad te Aidt 
= eee “But of this we can be certain—| responsibility does not make them Judgi Expec 
: . : ‘ : ; : ; in interest udging from the prelim ‘ : | 
: by Reports — Agricultural | For the latest week reported, that |ended July 6, when the index was) off for the last three months of the| Business, prices and profits yo most of the nm we a ee a eee! ures 1935 will prove to hays During Coming 
: Areas Record Advances. | which ended on Dec. 21, 1935, THe 79.5, The upturn since then hae | oar, changes had to bé sande in the | comparatively mnpionciany fac | mae we Oe ea eau tae pn Binge any tn Baa og me Pom beginning of the end anil Maths 
Z New York Times weekly index of | gone forward with only minor set | and smaller adjustments in the steel | ines ane re a Na.| Sloan stated, ‘“‘and the one thing|for advancement or re-employment | pression for the importing ta 
% me p ie F business activity advanced to 96.7.| backs. The depression low was Te8-\ activity and carloadings compo- to George A. ; enar P sien ithat will contribute much to peace | —quite the contrary. ni | walome unforeseen complication, Following an average 
3 With commerce and industry re-| This was the high for the year and istered for the week ended March |nents. Otherwise the combined in-| tional Association of urcna 8 | and progress is to recognize these | Perhaps never before in our his-| arise, according to James B. He. gales of the electrical n 
= ording substantial progress during the peak since the pre-code boom | 18, 1933, with 60.0. |dex would have advanced much) Agents. In some instances W®| hopeful signs and to preserve anj|tory has there developed such an | zog, vice president of g, Sten industry of about : 
: a NRA ; f “b siness|in the Summer of 1933, when the, Owing to the fact that the auto-/more sharply. On the basis of the | anproximate boom conditions, with | open mind. accumulated demand for repairs,| Stiner & Co., Inc. For examp), for 1935 over 1934, it is 
é eee eres os aaa top was 99.0 for the week ended mobile shows were brought forward |/former seasonal indices, for in-| shortages of skilled labor and de-/ “In our restless anxiety to push|improvements and new construc-/he pointed out, imports dusty that the 1936 volume of 
5 throughout the nation are entering | july 15. two months and the industry raised | stance, the index would have|jayed deliveries of necessary ma-| forward in the New Year, we must/tion. Never before has there ex- | September, 1935, as com wt the electrical manufactt 
: the New Year with the prospects | The low for 1935 was in the week | production when normally it tapers | reached 102.0 in the latest week. terials to contend with in any fur-| remember that it is only through | isted such a tremendous need for the same month of 1934, measur, try will be, conservative 
$ for further widespread gains the) = = = —S == = ther expansion, Mr. Renard added. | industries meeting and surmount-| the ne we ee _ yr - Mace increased slightly mp, er cent above ad 
: ightest in several years. Reports . . “Tf we have borrowed some of| jing current difficult business i manufacture. is pent-up de-/ than per cent. The increggs WwW. J. Donald, mana; 
” erigntect in oe ieee veom | operating at capacity. It seems al-/ 1935 Shoe Production freight lines in many leading cen- the Spring automobile production | lems that economic conditions can/ mand of a long depression will, I| October, 1935, over 1934 WAS thes of the National Electrics 
2 wired to THE TIMES yes ad most inevitable that some letdown ters of the area reported more to increase Fall and Winter indus-| jmprove in any worthwhile manner. | believe, assert itself in a whole- 25 per cent. November wil] Prk | turers Association. 
; all of the Federal Reserve Dis, | Will occur during 1936. At least, | Reached All-Time Peak freight moved in 1935 than any year! iia) activity, it will probably be| We must remember, too, that a fair| some way with the restoration of|ably show about the same Tatey “The improvement o 
® were optimistic in tone, with indi-| this is the opinion of representative | eS was eee replaced by heavy increases in| margin of profit is essential to | confidence in the security of ourlincrease, while December ¥ as reflected in the electi 
: cations that manufacturers and dis-| manufacturers. oth wholesale and retail trade in construction that will give further healthy economic mechanism, to | American system of free economy| probably not be more than 0 ye : facturing industry, i. 
: tributors are confident over the; The cotton end of the textile in- Production of ‘shoes in 1935 | the area continued to show gains impetus to the durable goods in-|the maintenance and repair of|—confidence in the preservation of| cent, he added. even,” Mr. Donald sai 
5 look. despite the possibility of | dustry has been depressed most of reached a new all-time peak of for the various months of 1935 over! austries that have become active| working capital, and to the replace- | our American ideals and tradi- “Tt is likely that, in the saan while the refrig 
i ——, oe — P ; the time during 1935. Leaders in 000 pai “e 1984, and available statistics for the in the past several months,’’ he/ments and improvements which | tions.”’ of unforeseen developments,” » » dustry in 1935 was 2 
% some uncertainties ‘the industry think that unless the| #>out 368,000, pairs, surpassing | first ten months of 1935 showed de- aad - a ~ —————— | Herzog said, ‘1936 will Conting, | above the 1929 level, in 
Distribution of all tupes ot oe: processing tax is removed from cot-| the 1929 mark by about 6,500,000 or ee ae = “With few exceptions this recent ~ d this upward trend, so that the fy. tion branch of the ~~ 
‘ chandise through retail and whole-| ton the business is going to remain! pairs and running some 11,000,000 Over sue 6 p . | business expansion has taken place : r ures for this year should be were only per cent \ 
‘ sale — ae 29 Sa relatively unsatisfactory. Shoe! pairs ahead of 1934, according to ear ere SE eas without unusual price increases. TEXTILE ADJUSTMENT Retailers See Reco bs fortably above any year’s sales. ee ae 
; in al pestens of the country, with ——_— ae year) unofficial estimates yesterday. increase of 8.8 per cent and rural | Our index atrenese hapa = vee WILL BE NECESSARY For 25th Convention oe tell how pedir ye oe only 29 P 
= the largest increases being recorded | Taio building contracts awarded | Most of the output inorenses | retail anles Sor the came peried 1 isin 7 “ivesteck, import trade the various orn the 1929 total, and wire 
: in agricultural 1 ee in New England have expanded| were recorded in the last four en ae re ee i hides and leather furnishing much Gradual D line in Government A new record for attendance is | tariff treaties will have. The sales were only 30 Per 
$ eres A ae eae elon to. the | Tapidly during the second half of| months of the year, as prior to |“ P s lof the increase. The average of radaa eciine I expected to be set at the silver important of these that hag volume in _ yeas Se 
> ee | 1935, although building is still at @| that period production had been | J , + |industrial raw materials advanced | ° P . signed up to date, that with Gj i pression. In 
highest levels in several years in relatively low level. The feeling {8| running slightly behind 1934 | RICHMOND OUTLOOK BRIGHT. very little and remained 25 per Spending Is Expected to anniversary convention of the | ,q, went into effect yesterday, Tp | goods division, a gt 
$ many districts. — +, se} general in real estate circles that 7 a ae : , leent below 1926 averages. Affect Market National Retail Dry Goods Asso- | questionably, this will caus, provement has been in 
$ Employment increased in in-| 1936 will see continued gains in| Heavy buying to beat price ad- | Trend Continued Upward in Indus- | “Purchasing executives expect = " ; ciation, to be held at the Hotel | sharp rise in the imports ; E apparatus, chiefly moto 
- dustrial centers as manufacturing icularl the vances was the chief reason for try in the District During 1935. P al ’ : by that treaty. Two treat iP tory use, but also inclu 
iviti xpanded and notable| Construction, particularly in | try x this situation to have the logic Pennsylvania from Jan. 20 to 24, | *Y & y tes gign | y 4 weldin 
a aasaeame saaaded in all branches | Tesidential field. the increased output. Starting in | ci rte result—a gradual strengthening of} The gradual withdrawal of the inclusive, it was said at the offices | Previously are the only trial control and welding 
oF the building industry. Business | Business men are ee | June, price advances were numer- aermuanae Tus New Youx Trams. prices, for burdensome surpluses government, largest customer for ¢ th ae ti mere, Lact year guides to what the Canadian j Appliances Show G 
. as a whole was estimated at co over ry ee ous and wholesale levels closed Fifth Re . Me _ eee a are being eliminated, sates & the textile industry during 1935, on . ery ‘Seheeiaiead saanad the treaty oith Belelum: aan “The nagest aa 
* . - . *«| legislation passe y the last Con- ; eserve Distric e year just /| distress materials and production +1 e convention a e trea f , t he lows of the cepress 
- fie en ye “Pacific Coast while | gress. This factor, it is everywhere | ne FUOE NOUS OP Dow eens Re closed continued the upward trend | will be completed, and increased ae On 2 ee oe the 5,000 mark by a small margin, | came effective on May 1, 1935, Say caved in the appliance | 
: in the St. Louis area the increase | 2dmitted, is going to have a restrie-| than at the end of 1934. lin commerce, industry and agricul-| costs must be reflected. create the necessity for adjustment/ — | ti. year the number of re- | 4rticles on which concessions wm eration branches, with 
> : ahead ae Oe t tive influence on profits. —————_—_= SE | : ry & in 1936, presenting to the industry granted to Belgium showed a wy sion and distribution app 
x was reported at per _ sate. |ture noted in 1934 and indications Restraint on Prices Expected. mates roblem, sidney H tail executives present is counted marked increase. This is trueg dustrial apparatus and 
haaeeomen gebuned ty Waaher farm| CHICAGO AREA CONFIDENT. {oe 29,000,000 tons, a lib- _ to ——. progress oe “Where prices advanced too} Rr mae of Scheuer & Co.,| 0% to exceed 5,100. woven or interlinings, and of cable coming next, even | 
; TM — A ee bn acne , i uring e past year, efinite | j the year and reached , x Brighter economic rospects, {tain types of iron and steel, & 70] increases 
- ee sed sales volume and eral gain over 1934 and in excess of | | rapidly during y , rig p ype dollar volume 
: semis che eenren | building. Bank | Gains Reported in Many Divisions|™0St estimates. Conservative ves-|progress was made toward restor-/ artificial levels there was prompt| textile consultants and brokers, together with the diversity of the | the other hand, certain items latter classifications may 
: clearings were sharply in excess of | Are Expected te Continue jsel men expected that the 1935/ing workers to jobs. Retail trade| recognition of the situation and|said. Without this large Federal roblems facing retailers, are ex- | Which concessions were granted é i The following table, & 
: those for 1934, the survey shows, P ° neat ae ore would not exceed —— the ~“¢~ oe In whole- | substitutes were introduced. On | consumption, the general level of eae to etimidete oitendanes not show an important increase, } stated, makes compariso 
. shile * ted a steady! - ,900,000 tons. ; : Sale, groceries, hardware and drugs the whole there has been a com-| ould have . * | general, however, our Belgian trad in the major product gro 
: Nquidetion of outstanding "debts | ee eh swage per ieg or | Of Northern Ohio companies|were above the previous year’s to-|mendable restraint exercised in ad-| ©°tton mn ae are The theme of the gathering is | 5icked up considerably. = _? Index 
3 oemeheut an wane. Landen. inl CHICAGO, Jan. 1.—The Chicago| whose stocks are listed on the tals, but dry goods and shoes weré| yancing prices and expansion of | been lower during the year, he “Building a Profitable Store— “The other important treaty 4 1929.1931.1 
commerce, finance and industry in| ™etropolitan area faces 1936 with | Cleveland Stock Exchange, common joff 10 per cent. Building volume | busines: has been given first con-| added. Better Buying, Better Selling and | that with Cuba, which becamedp gogtanene, -+onsesenoiae be. 
: the Southwest predicted that 1936| confidence, despite possible election | dividends paid exceeded 1934 by/| was almost double. ; | sideration. This should not be| ‘The limited range of cotton fluc- Better Management.” fective in September, 1934. Import ie Tnetafiation devices. ..182 100 
: will approach 1929 very closely. | year influences and local merchan-| well over $1,000,000. Automobile sales and registrations changed and, unless foreign or ‘tuations last year was reflected in from Cuba, leaving out sugar, dpe Roughing-in material. 1° 18 
+ | dising uncertainties. | Real i — aay 52.2 continued upward and increased | financial complications develop, | +), prices of gray goods,” Mr. ing the first half of 1935 increas Generation apparatus.213 100 
; RETAIL TRADE LAGGED HERE.| Two important groups are ex-| Per cent of the s. year yields gave the district’s farmers | rapidly advancing markets are not) “Fy i ars| ment of goods which went to re-| about 25 per cent as compared Wit Trans. and dist. app..181 100 
: |pected to recover from their low | 98° Sales averaged 46.1 per cent. more money for crops in spite of | anticipated. preg Dg ep enipcens yy thc plenish inventories and was re-|the first half of 1934. If sugars Wire and cable ..... -— = 
; Wholesale Markets Confident Over | level of 1935 activities. In meat) ee llower prices. Textile mills operated | “Carrying and handling charges| since 1914 has the spread between quired by current consumer de- included, the increase is almost ii “It is heartening to not 
¢ the Outlook for 1936 | packing the anticipated improve- | 5T- LOUIS BUSINESS UP 16%./on a more extensive scale and the! on many items will more than off-/the highest and lowest quotations| 7.4.4. Buyers found that inade- + . . tone sale -* anaes = 
* P ‘ : ae |Cigarette indust enjoyed the vances anticipated i , “Our records of re reached an ali-time 
x Retail trade in the New York |supplies shosid restore normal em. | Employment in District Reported greatest volume in history. Rayon Ser the near term. ‘There are ma- mem da hase nineyer mat et ‘te. Soliey pone gg abydgenters von ~ for the last few months ham particular that the sale 
z Wederal Reserve area during the | ployment and production. Better 18% Higher for the Year. production was greater and big terials in a statistical position that ished goods buyers. They ceased to| of circumstances which permitted been very encouraging, so th to large industrial and . 
: : losed 1 ed consistently ; earnings of the railroads toward a eee strides were made in the output of| warrant carrying them for a con-, f ice d iati nd adopted |the abandonment of that policy, | there unquestionably appears to establishments, chiefly m: 
Behind the increases shown for other |the close of 1935 are expected to Pe eee teen cle ae transparent wrapping paper. Lum-|siderable period. Three to six| s°n Poe GePiettitude toward the | they functioned as they should, |@ marked increase in the spend ing, is again approact 
; major industrial centers and the | make possible orders from local ST. LOUIS, Jan. 1.—It is estimat-/bering and manufacturing wood-|months, however, is about the acquisition of merchandise. In pre- “The 1936 Spring season holds out | Power of the a = : epee ae ane me 
: agricultural regions. For the year, |rail mills and equipment manufac-|ed that general business in the|/work both showed steady improve-|limit, because that period should! vious years stocks were allowed to| good promise for an ample con-| This should be re f th America! - canis industry i 
the reported sales increase was 1\4| turers. Steel ingot output, which| Eighth Federal Reserve District |Mment. Bank deposits show a heavy | easily extend the advantages of 8/ run down. The risks of depreciation | sumption of eotton textiles. Wheth- | creased coy 0 2 ’ = manu ectuning aioe. S 
5 per cent, compared with an aver-|Proceeded at a pace double that of | gained 16 per cent over 1934 in the | '™°rease for the year. Tax receipts | good buying position, as far a8 &/ encouraged this policy to a great| er or not the processing tax is re- people to pay - expensive forge © measure caved and tyr Ba 
% age rise of 6.4 per cent for 1934, | 1934 during the latter part of 1935, | ined wane om gnenmmmed fer Mebit to in the district uniformally were | non-speculative policy will permit.| extent. During the last six months | tained, this consumption will be ee ~~ Ss. —— sons a ren aa ae 
; Slow decrease of unemployment in | is expected to hold its gains. | divid ‘i ‘ y better in 1935 than for the five! ‘Advances in the industrial raw we have witnessed a large move-' substantially unimpaired. us, © increase in proved over 3 1933 
* aitce abel Local manufacturers of men’s| ‘™@'Vicua! accounts. |previous years. ial kets have general! mma portation of wool wearing appl improvements over 
the white collar lines, the sales tax, | i , | Employment increased 18 per|* p i oe ae s Emm a should show a sustained upwi “The number of pers 
; lack of government spending on a/Clothing have already on their! 7+ ‘building permits 53 per cent, |p, (ospects for 1936 are bright. | been made cautiously, with option- RIVAL O F BUY ERS trend, continuing the gain of# ployed, expressed as an in 
3 basis comparable to other sections, eens - big nae in aaanme for | while shoe plants report 31 per cent a no yen ee of = let-up in| al coverage frequently offered be- A R eveniuneadie 4) per: canh-ae per. (using 1931 as 100), 
i removal of plants to other areas, | 7 PUNE a ake h mon she of the | increase in production over last FE ; aes mig een pone te output. | fore the increase becomes effective. Arriving buyers may register in this column by telephoning LAckawanna 4-1000. item, using as a guide tii compared with 87.9 in 1934 
and diversion of merchandise funds | ‘@™ge mail-order houses believe that |" armers either have more cash to! This situation obscures the true ca. we, fiat th ded with October ti, in 1933. During 1935 it 
food t d for |further recovery in national pur- | Ye8r. . : start the Spring or have better i but it al vents RETAIL. toys, house furnishings, &c.; 1 . 3 months ended wi er, n ° uring z 
: te most higher food coms an a4|chasing power means bigger sales|.,etai! stores report gains in sales | . edit | Petes ee ee ee | ALTOONA—Wm F. Gable Co.; Miss I. La | .(S_ Hoffman). a—A. Goldstein; I. zys-| 2% Compared with the same pete much more rapidly than 
‘ amusement purposes were Fates | oor them && throughout the district, especially | 5 much of the over-buying and spec- Vine, hosiery; 18 E. 38th (Syndicate Trad- | HUM TSEC iothing, shoes; 35 W. 2ist| for 1934. The same thing ployment in all industrie 
: outstanding contributing factors to | Chicago building permits, which |i small towns. Large department SOUTHWEST OPTIMISTIC ulative buying that are common in| ing Co). Mich.—Marilyn Shop; 8. G, | .(L@-Gren Printing Co.). | will be true in the case of cottm larly, while the payroll i 
é the situation. ae tail | totaled about $12,900,000, or $5,000,- | 8tores confidently expect a 10 per - |advancing markets. In itself it is| Ai" Dan. coats, dresses; 128 W. 3ist (8 ee ee -, Co; | cloth, where there was an increas proved in 1935 by approxin 
: _ As the year ends, pap tore es 000 ahead of 1934, are expected to | C@Dt increase in 1936 over 1935 and |) saderg Predict Busi win |* healthy situation, although prob- Hoffman). _. .0-wivs: C. Lewis, new | .A¥; (Eastern Buyers). ‘| of approximately 40 per cent; ¢ points in all industries o 
% inventories are low, a fact oe ae gain still further in 1936 are buying accordingly. rs redic Business ill | ably the result of an unhealthy one; —— J Y-Cara a; C. Lewis, new | OSKALOOSA. lowa—Smart and Thrifty| flax fabrics, where there was ank it improved by 13.4 point 
for considerable purchasing or e With p 3 | Steel production made sharp gains | Approach 1929 Very Closely. | hesitancy on the part of both buy- dresses: 202 W. 40th (1. Prager Co.). Shop, M Oberstein, close-outs jobs Fall | crease of about 10 per cent; a electrical manufacturing i 
: first quarter of the year. Gains of seid the ae ee Vis the latter month of the year, and ———_—_ ers and sellers to commit them-/BIRMINGHAM—Loveman, Joseph & Loeb; | (ress coats; 225 W. 34th (Gem Purchas-| -otain types of leather when “The lag in the electric 
¥ 1 to 2 per cent for this period may || slbvttien Pee ae . ee ‘heavy rail orders are expected in Spee 00 TaD SW Was See. |selves too far into an uncertain| R Stomel, stationery. silverware; 128 W. | pAINESVILLE, Ohio—G. G. Grant Co.:; G.| there was an increase of about facturing industry, compa 
5 materialize. a the 0 helenae pleture seanentent clouded 1936. The output of these plants, DALLAS, Jan. 1.—The Eleventh | future. me | BOSTON—Jordan Marsh Co.; Miss w. | O. Grom. aon mdse.; 128 W. 3ist (Weill per cent; of laces, where there wa all other industries, can 
diers ae ae eee ee Same eheareens Gene that a shift in| ROwever, continues to be consider- Federal Reserve District ended 1935 | “The uncertainties of new nae weee oweny: W. N. London, luggage; | 0, SHINGTON—Hecht Co.: Miss F. Gaines, | 29 increase of about 10 per cent edly be traced to the slown 
—_< ans con nie be- | Wholesale trade to other cities will | #>!y below normal. | with a whirlwind retail business | 4tion, its administration and adju-| p6ston—R. H. White Co.; Miss K. Keller, | Sportswear; Miss A. Tynan, toiletries; | and of certain silk fabrics, whe covery in the heavy-good 
of course, swell sales volume sae Bankers report steady liquidation | that surpassed 1934’s record-break- dication, the monetary, financial) women’s coats; L. Mandelson, cheaper | 128 ADE pinta és eee dteteast: = Sie the increase amounted to about 3 of the industry, particular 
yond these figures. | Chic d of outstanding debts throughout the |, oe ; and fiscal policies of the govern-| ‘dresses; Miss H. Gilchrist, house dresses, neh — Regen ewat; Ml oar enn.” manufacture of power ge 
In the major wholesale markets ago department store sales Fyne ; |ing Christmas shopping season b ; silk underwear, negligees; M. Segal, knit | ‘ : | 
> p Sl d ble d f con-|for the year just ended averaged | Y®@™ and a mild increase in the de-| ping Y|ment, have prevented a rapid de-| underwear, hosiery, umbrellas; Miss A.| Bressen, close-outs girls’ ski suits, coats, |—— ee distribution and transmi: 
. ae a ons ian cattesh for | about 5 per cent above 1934 Stow | mand for commercial loans, with a| ™ore than 15 per cent, thus main-/| velopment of inflation in business| Davison, a wives: | eai—<«£ paratus. 
ih ame. ~~ "Sener troubles | but steady sales expansion. is ex-|8harp gain in savings accounts. | taining the year’s 15 per cent in-|and prices. Consistent criticism aon” basement; 1,440 Bway (Assoc. | DENVER—Norman’s, Ene.;_W. _Bioom, PARTNER— “Payrolls have increa 
‘ ecienn but. on the other hand, | pected during 1936 The opinion prevails among the| crease ratio. and controversy have generated a/ Mdsg. Corp.) = deck teil Saree, coats, suits; 1,441 Bway (O. Abel, slowly than the number of 
: r a ° aU, g ° : - = : . ‘ CC co 9 : 
: stocks in most lines are low, prices | — | financial fraternity that general The entire district is preparing fear of the future, but during the CHICAGO—Careen, a mS oj BOSTON—Gilchrist Co.; Mrs. Bunnell, bet- SALESMAN as might be expected, owl 
: continue on the upgrade and the po-| FARMERS’ CASH INCOME UP. | business needs only the complete|for further increases during the | P@st year those fears have been un-| clothing. furnishings, infants’ wear, cos-| teT dresses; 128 W. dist (Weill & Hart- spreading of employment 
? sition of sellers has been strength- relaxation of NRA bonds and the/coming year, and Dallas whole-| founded, if profits and business in- eS een Ee nh Boks, mde. |GAPE TOWN, Geuth Afrien-t. &. Gta! An established coat house de Efficient Management I: 
: ened to the point where some de- Increased Sales and Building Re- ee of rm aeeeee oe | salers, who serve Texas and the dices are a gauge. mgr. ‘house Orernienings, ‘&@c.; Mrs. D. berg, rest and formal dresses; 421 7th | sires salesman with good tollews “Efficient managemen 
7 gree of advance buying to obtain vival Features Minneapolis Trend. aoe SOROS SO ERRNO Bae Prag: | Sour currounding States, will epee Inflation Held Problem. draperien, upnoltery goods: ire B. Metz: | PHILADELPHIA_ Mf. Snelienburg & Co.; | sary. P. 588 Times. the industry is indicate 
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GAIN OF 20, SHOWN 
IN ELECTRIC GOODS' 


Appliances and Refrigeration 
Made Best 1935 Record, 
W. J. Donald Says. 


WEAVY EQUIPMENT BEHIND 


Plant Rehabilitation Increases 
Expected to Aid Industry 
During Coming Year. 


following an average increase in | 
anes of the electrical manufactur- 
ing industry of about 20 per cent 
for 1935 over 1934, it is anticipated 
that the 1936 volume of business of 
the electrical manufacturing indus- 
try will be, conservatively, 10 to 15 
per cent above 1935, according to 
w. J. Donald, managing director 
of the National Electrical Manufac- 
turers Association. 


of industry 


“The improvement 
as reflected in the electrical manu- 
facturing industry, is very un- 
even,” Mr. Donald said. ‘‘For in- 
stance, while the refrigeration in- 
dustry in 1985 was 29 per cent 
above the 1929 level, in the genera- 
tion branch of the industry sales 

t of the 1929 


were only 16 per cen 


sales. Sales the transmission 
and distribution divisions of the in- 
dustry were only 29 per cent of 


the 1929 total, and wire and cable 
sales were only 30 per cent of the 





yolume in the year before the de- 
pression. In the heavy durable 
goods division, the greatest im- 
provement has been industrial 
apparatus, chiefly motors for fac- 
tory use, but also including indus- 
trial control and weldin g machines 


Appliances Show Gains. 
“The largest improvements over 
the lows of the depression have oc- 
curred in t ance and refrig- 
eration branches, with transmis- 
sion and distribution apparatus, in- 
dustrial apparatus and wire and 
next, even though the 
volume increases in these 
latter classifications may be small.’’ 
The foll table, Mr. Donald 
stated, makes comparisons of sales 
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cable 
“I¢ is heartening to note that the 


a 
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Trans. an 
Wire and 265 
sale of electricity during 1935 
reached an all-time high, and in 
particular that the sale of power 
industrial and commercial 


to large 
establishments, chiefly manufactur- 
ing, is again approaching 1929 
levels,’’ he added 
“Employment in the electrical 


manufacturing industry in 1935, as 
measured by ber of per- 
sons employed and by payroll, im- 
proved over 1934 just as 1934 showed 
improvements over 1933 

“The number of persons em- 
ployed, expressed as an index num- 
ber (using 1931 as 100), was 86.2 
compared with 87.9 in 1934 and 63.4 
in 1933. During 1935 improved 
much more rapidly than the em- 
ployment in all industries. Simi- 
larly, while the payroll index im- 
proved in 1935 by approximately 10 
points in all industries over 1934, 
it improved by 13.4 points in the 
electrical manufacturing industry. 


both num 


it 
iv 


“The lag in the electrical manu-| 


facturing industry, compared with 
all other industries, can undoubt- 
edly be traced to the slowness of re- 
covery in the heavy-goods branch 
of the industry, particularly in the| 
manufacture of power generation, 
distribution and transmission ap- 
paratus. 
“Payrolls have increased less 
slowly than the number of workers, 
as might be expected, owing to the 
spreading of employment. 
Efficient Management Indicated. 
“Efficient management’ within 
the is indicated by the 
fact that for a group of twenty-one 
companies, whose figures are avail- 
able, only one reported a loss for 
the first three quarters of 1935, 
compared with 


industry 


five companies re- 
porting losses in 1934 j 
“Nevertheless, the industry can-| 
not as yet be considered to be on 
a satisfactory profit-making basis, 
because the net income reported by 
these companies on an annual ba- 
sis for 1935, estimated from nine 
months 
more than 






oo 
figures, will be not much 
$40,000,000, whereas the 
two largest companies alone report- 


$76,- 





ed in 1929 a net income of 
000,000. 

“The outlook for 1936 is dependent 
on an ber of factors, many of 
them uncertain, such as the usual 
adverse effects of a Presidential 
election, the distractions and worry 
attached to proposed new legisla- 


tion, uncertainties regarding the ef- 
fects of the Public Utility Holding 
Company Act of 1935, labor condi- 
“ions and the international situation 
in Europe, Africa and the Orient. 
‘Industrial factory rehabilitation, 





through replacement and modern- 
wation, which began substantially 
n 1935, will quicken in 1936. It is 


notable that much of this rehabili- 
lation has ‘gone electrical,’ as was 
Well demonstrated at the National | 
Machine Tool Show at Cleveland in| 
September 


JEWELRY SALES EXPAND. 
Industry ious Sharp Recovery 
ac Luxury Demand Gains. 


in the jewelry) 





A sharp recovery 


‘ade accompanied the expanding 
Nsumer demand for luxury and| 
Semi-luxury merchandise noted 


: year, trade authorities | 
Sported rday. Inspired in 
Part by the fear of inflation, which 
‘8d to buying of precious stones for 
‘ieir hedging and investment 
ee the purchasing of jewelry, 
of tent? extended to a wide variety 
ein ranging trom watches to 
Shemnent. novelty costume 

oe led the up- 


during the 


te 


US and 
reas Diamonds 
“2 in precious stones. 
“pecialty retailers and depart- 
— stores had their best Christ- 
eo ae in jewelry in five years 
Novem ee wing an extremely good 
Sore et trade, when department 
ee here, example, had a 
ba gain in this merchandise of | 
2 Der cent o the correspond- 


for | 


ver 
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at 4, Soods onsignment. Stocks 
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ilverware Producers 
Concerned Over Ballion 





Complaining that uncertainty as 
to the ultimate fate of their raw 
material makes it impossible to 
formulate any forward policy, in- 
dividual silverware manufacturers 
faced the new year with merchan- 
dising programs held in abeyance. 
With silver bullion prices tied to 
the national policy, they hold, it 
is impossible for producers to 
proceed with Spring plans until 
they know definitely what the ad- 
ministration will do about silver. 

The price situation is causing 


major concern to the manufac- 


turers When silver prices shot 
upward last Summer and Fall, 
manufacturers refused to follow 


for fear of alienating customers. 
Gradual adjustments made in the 
last several months never did re- 
flect the high point reached by 
the bullion markets. The recent 
declines in bullion quotations still 
leave a gap between the amount 
producers of silverware must pay 
and the prices they can get for 
the finished product, they con 
tend. 


ADVERTISING GAINS 
ALONG SOUND LINES 


Improvement of 5% Indicated 
for the First Ten Months, 
L. D. H. Weld Says. 





1936 ADVANCE EXPECTED 


More Companies Now in Position 
to Plan Further Ahead in 
Their Preparations. 






The recovery of advertising in 
1935, while not spectacula was 
sound and substantial, about in line 
with the upturn in general busi- 
ness, L. D. H. Weld, director of re- 
search, McCann-Erickson, Inc 
stated yesterday. For the first ten 
months of the year, advertising ac 
tivity showed a pick-up of about 5 
per cent over the corresponding pe- 
riod of 1934, he added. 

‘The pick-up during 1935 was not 
the same in al] classes of media, 
he continued “Radio showed by 
f tr increase over 1934. 


far the greatest 
For the first eleven m 
this increase was approximately 

per cent. During the pr Win- 
ter, practically all desirable evening 
hours on the big networks are en- 
gaged, and has had be a 
shifting to daytime programs The 
use of this medium has physical 
limitations, due to the small num 
ber of g hours in the day 
and to the limited number of air 
channels This situation suggests 
that radio be r its sat- 


nths of 1935, 
16 


esent 


there to 


lie ari 
listenin ni 


may 


Magazine Linage Declines. 


started out bravely 
1x 


*‘Magazines j 
15 per cent and 


with increases of 
13 per cent in January and Febru- 
ary as compared with the same 
months in 1934. Increases over 
1934 then dwindled until for the 
five months, June to October, in- 
clusive, magazine advertising reg- 
listered decreases as compared 
with the previous year. November 
showed an increase of 4 per cent. 
The increase for the first eleven 
months together was approximately 
3 per cent. 

“Newspaper linage during 1935 
dropped below 1934 figures in June 
only. The increase for the first 
eleven months was approximately 
5 per cent. Farm papers showed 
relatively little improvement over 
1934 until August. Beg!ning with 
that month, increases over 1934 
have been very substantial, reach- 
ing 30 per cent in September, 

‘‘Outdoor advertising showed large 


increases over the previous year 
during the first four months, then 
only slightly over 1934 during the 
Summer, but has come back strong 


during the Fall of 1935. 
Outlook Better for 1936. 


“As for prospects in 1936, an in- 
crease in advertising is dependent 
on general business conditions. 
Since it is the censensus of opinion 
business and industrial condi- 
tions will continue to advance, 
there is no reason why advertising 
should not also advance. Theoreti- 
cally, it would be good practice for 
advertising to continue in large 
volume when business conditions 
poor. Practically, it has been 
proved that when manufacturers 
and commercial houses are making 
profits, they put money into adver- 
tising; when profits fall off, they 
reduce their advertising. 

“There are 
important development in advertis- 
ing is taking place. During the de- 
pression, advertisers have been do- 
ing hand-to-mouth advertising. They 
have not been planning .head, as 
much as formerly. During the Fall 
of 1935 more companies have been 
able to plan ahead for 1936 than 


are 


years. During the coming year still 


companies will get back to| 
os . : | may purchase any item of merchan- 


the old policy of deciding on ap- 
propriations and having their cam- 
paigns and space contracts worked 
in advance. This is the most 


policies.’ 
LOOKS FOR 10-15% GAIN. 


Furniture Association 
Election Year. 








of 
Discounts 


Head 


“There is every indication 
general business for the year 1936 
will be from 10 to 15 per cent bet- 


| months, 


indications that one | 


| 


| 


| 


| 


| has been the case for four or five | 


THE 


HOMEWARES LINES | 


~ IMPROVE SHARPLY 


Practically All the Leading| 
Branches of Industry Predict 
Record Sales Volume. 


PRODUCERS’ PRICES FIRM! 


Furniture Manufacturers Enjoy- 
ing Active Demand as Con- 
sumer Interest Broadens. 


By CHARLES E. EGAN. 

Firm prices, a rapidly expanding 
market and reawakened consumer 
interest in home requirements are 
a few of the encouraging factors 
confronting manufacturers of home 
furnishings as they prepare for 
Spring trade shows this month. 

From furniture producers who are 
enjoying a healthier business than | 
in any year since the early Nineteen 
Twenties, to manufacturers of cur- 
tains whose current orders are more 
than 50 per cent ahead of those for 
the corresponding period last year, 
practicglly all branches of the home- 
wares industry are looking forward 
to a record volume of business this 
year. 

Floor coverings mills, convinced 
for the first time in six years that 
the opportunity is ripe for expand- 
ing the sale of wool floor coverings, 
have underwritten a widespread 
promotional campaign to be 
launched in conjunction with the| 
trade’s Spring opening here and in 
Chicago on Monday. For the first 
time in the history of the industry 
the Spring opening will be run for 


two weeks instead of one, in order 
to give retailers a full opportunity 
to view the lines and place con- 
tracts. As far as prices are con- 
cerned, mills are still undecided, 
but in all probability will offer 
Spring goods at quotations un- 
changed from Fall 

Furniture manufacturers also 
opening Spring merchandise on 
Monday in Chicago, are expected 


to advance Fall quotations 10 per 
Litt difficulty in getting 
higher price is expected, since 
almost all of the factories are work- 
ing overtime in an effort to keep 
with current demand, and buyers 
the need for an 


cent lé 


the 
oO 
ip 
themselves admit 
rical appliance producers 
also are expected to increase prices 


5 to 10 per cent for Spring. The 
closing months of last year brought 
20 to 30 per cent increases in busi- 
ness to most of the manufacturers, 
and commitments for current mid- 


winter sales ‘ran to the highest fig- 
ures since 1930 


Curtain and drapery manufactur- 


ers, bidding for Spring business in 
a special trade show the week of 
Jan, 13, will offer a wide variety of 
special lines at prices slightly above 
those of the Fall. Staple items, on 
which commitments have touched 
new high levels recent weeks, 


will be held to the Fall quotations. 

Small housewares, glassware and 
lamp markets have all experienced 
a banner Fall season and are well 
launched into an active first-quar- 
business. Advance orders 
such housewares as kitchen tools, 
cooking utensils and similar prod- 
ucts are 25 to 30 per cent ahead of 
the buying done in the correspond- 
period last year. Glassware 
manufacturers, particularly those 
handling popular-price dinner sets, 
are working at peak production in 
an attempt to keep up with orders. 
Lamp producers likewise are far 
ahead of last year in their current 
business. 

Sterling silver hollow ware manu- 
facturers and producers of china- 
ware are exceptions to the general 
rule. Demand for silverware is good 
but, because of fluctuations in 
sterling bullion prices, producers 
are doubtful about what turn prices 
of manufactured goods will take in 
the immediate future. 

Domestic chinaware producers 
are concerned over recent revival in 
imports of Japanese products and 
keen competition from potteries in 
England and Czechoslovakia. 


ter for 


ing 


MERCHANTS WARNED 
ON EXTENDING CREDIT 


Too Liberal Policy May Be’ 
Costly for Many Retail Stores, 
C. E. Sweitzer Says. 





ae 

Pointing out that few develop-| 
ments in the field of retail dis- 
tribution have attracted more 
widespread interest than the estab- 
lishment by retailers of new liberal 
credit policies during the last few | 
Channing E. Sweitzer, | 
managing director of the National | 
Retail Dry Goods Association, | 
sounds a note of warning of pos-j; 
sible ‘‘unsatisfactory and costly ex- 
periences for many retail stores.”’ | 
“These new trends, which are | 
popularizing the use of retail cred- 
it,’’ he said, ‘‘may be attributed to 
the endorsement and approval | 
placed upon instalment buying by | 
the Federal Government in con-| 
junction with its various efforts to| 
stimulate production and distribu- 
tion of commodities and consumer 


goods. 
‘Under most of the plans which 
we have investigated, customers 


dise—from a pound of candy to a) 
piece of furniture—without any | 
down payment, interest or carry- | 
ing charge, banking or credit ref- 
erences; and be permitted to pay 
their accounts in monthly instal- 
ments over a period of sixty or 


ninety days. 
the 


| 
| 
“In the majority of cases, 


|only requisite for opening such an 


|} account 


is that the customer be 


| regularly employed and earning a 


that | 


fixed minimum salary. 
“It seems to us that these credit 


| plans are liable to result in usatis- 


ter than 1935,’’ according to Earle | 
O. Hultquist of Jamestown, N. Y.., | 


newly elected president of 
Jamestown Furniture Market Asso- 
ciation. 

‘The old theory that election years 
are poor years for business does not 
mean much under the present policy 
and power of the Federal Govern- 
ment,” he continued. ‘‘General eco- 
nomic conditions are now improv- 


ing, and, if they slip back, artificial | 
stimulation will likely be used by} 
ernment so that from now} 
me things look fa-| 


the gov 
until election ti 
vorable for increased business. 
“The furniture industry should 
participate in this general increase 
and even do better if residential 
building resumed on a larger 
scale.’’ ea 
Approximately twenty-five million 
dollars’ worth of furniture figured 
at wholesale prices is shipped out of 


is 


an area within a radius of thirty | 


miles of Jamestown, N. Y. 


the | 


factory and costly experiences for 
many retail stores. In the first 
place they violate a fundamental 
credit principle, inasmuch as the 
|eustomer does not possess a sub- 
stantial equity in goods which have 
no repossession value. They are 
apt to decrease the volume of cash 
sales, while increasing operating 


| costs, 


To Push Garment Labels. 

Sales of the ‘‘consumer’s protec- 
tion label’’ in the women’s coat 
trade for the five months ending 
| with December will range between 
5,000,000 and 6,000,000, it was an- 
nounced yesterday by the Coat and | 
Suit Industrial Recovery Board. 
Plans are being developed, it was 
added, to carry on the campaign to 
insure support of women’s clubs 
and civic organizations throughout 
the country for label as a mark that | 








wage and hour standards. 


the garment was made under fair | 
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FINDS LIQUOR MEN 
FACING PROBLEMS 


Stabilization Along Sound Lines 
Recommended for Industry 
by Colonel Tobin. 


CONFUSED BY MANY LAWS 


Intelligent Action More|mportant 
Than Immediate Profits, 
Guild Head Says. 


Stabilization of the entire liquor 
industry along sound, ethical lines 
and coordination of the commercial 
interests of the industry with the 
social interests of the State are 
among the important problems 
liquor dealers face in the New Year, 
Tobin, president 


~ 


Colonel Ralph C 


of the Retail Wine and Liquor 
Guild, Inc., said yesterday. 
“While all merchants concerned 


in the sale of alcoholic beverages 
are naturally interested in the com- 
mercial prospects for 1936, it seems 
to me that, at the moment, there 
are many more important problems 
to be considered and solved than 
the one of profit, Colonel Tobin de- 
clared. 

‘Foremost among these, and de- 
manding solution, are such ques- 
the coordination of the 
commercial interests of the indus- 
try with the socia] interests of the 
State; the stabilization of the en- 
tire business along sound, ethical 
lines, and the unification of the sev- 
era] State laws affecting interstate 


tions as 


commerce. 
Finds Laws Causing Confusion. 
“Wit repeal, a great industry 
was reborn, the control of which 
required the enactment, not only of 
Federal but State laws. In-view of 
the speed with which many of these 
laws were enacted, little, if any, 
thought was given to such problems 
as the uniformity of taxation and 
the coordination of laws affecting 


n 


trade between the several States, 
with the result that considerable 
confusion exists throughout the 
country. 


‘In addition, practically every 
unit of government has endeavored, 
through high taxation, to replenish 
its depleted treasury at the expense 
of the liquor industry in particular, 
and the consuming public in gen- 
tral. 

“The first important phase in the 
solution of these problems is the 
creation of an informed and articu- 
late public opinion. In order to 
procure this, the liquor industry it- 
self should provide an intelligent | 
and courageous leadership which 
the public will be willing to accept 
and follow. 


Social Obligation Seen. 
“The industry, as a whole, should | 


| pay careful attention to the ideals 


and aspirations of that portion of 
the public which is interested in 
temperance and should bear in 
mind, for ita own protection, that 
every slip, such as blatant and un- 
dignified advertising, and efforts 
on the part of dealers in a mad 
scramble for profit, to curtail the 
privileges of the individual citizen, 
is being card-indexed by the ‘‘drys,”’ 
who have by no means disbanded. 
“The industry should also bear in 
mind that the sale of liquor is not 
a right but a privilege, entailing a| 


| Sreater social obligation than that | 


incurred through the sale of any 
other type of merchandise. 

“An intelligent solution of these 
problems will insure a long and/| 
profitable future 
dustry, 
than an immediate profit for 1936.” 


TOILET GOODS LINES 





EXPECTED TO EXPAND 





Improvement in Recent Months 


Encouraging to Producers, 
H. L. Brooks Says. 





The improvement in business the 
past few months has been encour- 
aging in many respects, particular- 
ly the fact that there has been a 
demand for higher-priced mer- 
chandise, a clear indication and a 
definite confirmation of the in- 
herent taste of the American peo- 
ple for ‘“‘better things,’’ and their 
desire to indulge whenever they 
can, according to H. L. Brooks, 
general managar and treasurer of 
Coty, Inc. The increased volume 
the last quarter of this year has 
resulted in a larger personnel and 
higher payrolls than we have had 
for many years past, Mr. Brooks 
said, 

“Tf sales are as satisfactory as 
reported, the necessity for ‘clear- 
ance’ events should be reduced to a 
minimum, resulting in a substan- 
tial replenishment of stocks, there- 
by permitting the continuation of 
steady employment,’’ he added. 

‘Better business seems to be in 
the offing, at least for the first 
three or four months of 1936. What 
unsettlement may be caused with 
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for the liquor in-| 


and is far more important | 




























PRODUCTION HEAVY 
IN WOOLEN PLANTS 


Worked at Highest Percentage 
of Capacity Since 1923, 
Arthur Besse Reports. 


SMALL PR 


OFITS INDICATED 


Doubts Continuation of the Rate 
in 1936—Statistical Position 
ls Declared Strong. 


EXPORT BUSINESS 
_ EXPECTED T0 RISE 


Many Evidences of Expansion 
_ in World Trade in 1936, 
| James D. Mooney Says. 


| PRAISES RECIPROCAL PACTS 


Huge Job Confronts All Nations | 
to Develop Trade Technique, | 


| 
Executive Declares. 


| 

High praise for Secretary of State | 
Hull for his reciprocal trade pro- 
gram and a prediction of increased 
export business for American in- 
terests in the coming year are con- 
tained in a statement on foreign 
trade prospects made yesterday by | 
| James D. Mooney, vice president of 
the General Motors Corporation, in 
charge of overseas operations, and | 
president of the American Manu- 


facturers Export Association. 

“The outlook for trade through- 
out the world for 1936 is good,’’ he 
continued. ‘‘There have been plenty | 
of evidences during the past year 
that revival is well under way, both | 
in the areas producing raw mate- 
rials, such as South America, Cen- 
tral America, the Dutch East Indies 

|} and Australia, and in the industrial 
countries, such as England, Ger- 
many and the United States. 


Technical Skill Required. 


“It has become evident during the 
last year or two that most of the 
political factors controlling the gov- 
ernments throughout the world have 
became quite conscious of the fact 
that the spread of economic nation- 
alism had practically dried up the 
flow of international commerce. The 
pendulum had certainly swung as 


|far as it could, and the emotional 





Active woolen mills operated at a 
higher percentage of capacity in 
1935 than at any time since 1923, 
Arthur Besse, president of the Na- 
tional Association of Wool Manu- 
facturers, declared. 

“But since there seems to be no 
such thing as a normal year in the 
wool textile business,’’ he contin- 
ued, ‘“‘in comparing the results of 
1935 with 1933 and 1934, it must be 
borne in mind that the results in 
both of the former years were af-| 
fected by unusual circumstances. | 
Just as the industry in 1934 was 
adversely affected by the overpro-| 
duction of 1933, business in 1935) 
benefited by the abnormally low 
production of 1934, which resulted 
in a cleaning out of stocks of both 
piece goods and apparel. 

“The amount of apparel-class 
wool processed by the industry in 
1935 amounted to approximately 
300,000,000 scoured pounds, as 
against 168,000,000 in 1934 and 246,- 
000,000 in 1933, an increase of 79 
per cent over 1934 and 22 per cent 
over 1933. Figures on machinery 
activity show that broad looms in 
place during 1935 averaged forty- 
two hours a week, as compared |! 
with twenty-seven hours in 1934 
and thirty-three hours in 1933, in- 
creases of 55 per cent and 27 per 
cent, respectively. 


End Year With Small Profits. 


“Most of the mills in the indus- 
try ended the year with some 
profit, but the size of the profits 
will not be as large as the volume} 
of business might suggest. While 
there has been opportunity to bene-| 
fit by inventory appreciation be-| 
cause of raw material price ad-)| 
vances, this opportunity was lim-| 
ited as compared with 1933, and 
products have been sold at prices| 
which allowed little, if any, actual 
manufacturing profit. 

‘“‘Not only have the mills enjoyed 
a more satisfactory year, but em- 
ployes have benefited also. In-| 
creased activity has permitted the 
employment of more people, and it 
has afforded more continuous work 
to those employed. The average | 
weekly pay per employe was great- 
er than in 1934, and the total 
amount of money distributed as 
wages exceeded 1934 by upward of 
40 per cent,’”’ 

Continuation of the high rate of | 
activity of 1935 through 1936 is im- | 
probable, although the industry en- | 
ters the new year in excellent statis- | 
tical position, Mr. Besse said. No | 
stocks were accumulated by the | 
mills and there is a backlog of un- | 
filled orders sufficient to permit | 
operation at the 1935 rate for from | 
ten to twelve weeks. It should be} 
borne in mind, however, that the 
mills have to operate considerably 
in advance of the time when con- | 
sumers purchase their products in 
the retail store, so that the industry 
is slow to adjust its operations to} 
changes in consumer demand. This | 
is apt to mean that there is a lag | 
in adjustment, which results in 
more fluctuation in manufacturing 
operations than in actual consumer 
demand. Thus, part of the business 
|activity in 1935 should properly be 
|allocated to 1934 and possibly some 
of the business done late in 1935) 
really belongs to 1936. 


Must Figure Replacement Costs. 


‘Profits during 1936 will, I be- 
\lieve, have to come from manufac- 
turing operations, since a marked 
increase in wool prices is not likely, 
barring the development of a war of 
major proportions. In order to be 
successful, therefore, in 1936, mills 
must figure their prices in the light 
of replacement costs and not base 
|hopes on possible inventory appre- 
ciation,’’ said Mr. Besse. 

The principal factor of uncer- 


jthat it is absolutely all wrong to 


background that caused the swing 
of the pendulum has now been dissi- 
pated. Meantime, the consequences 
of the breakdown of international 
trade have been extremely bad in 
most countries, and this has provid- 
ed an emotional background for the 
swing of the pendulum in the oppo- | 
site direction. 

“The vital point is that today a} 
huge job confronts every country to 
develop a technique for the recon- 
struction of business and foreign 
trade, and consequently of interna- 
tional trade generally. The politi- 
cal factors in most countries are 
now quite conscious of the great 
technical skill that is needed to re- 
construct domestic and internation- 
al commerce. This is a hopeful 
sign. A great deal of time and pa- 
tience and technical skill, according- 
ly, will be required to reconstruct 
the various channels of distribution 
that were disintegrated by the rath- 
er universal spread of economic na- 
tionalism during the years following 
the war. 

‘“‘Meantime our own State De- 
partment, under the able leader- 
ship of Secretary Cordell Hull, is 
making very satisfactory progress 
not only in reconstructing Ameri- | 
can foreign trade with all of the 
difficulties that have been imposed | 
by our rather unfortunate history 
connected with dragging it down | 
during the past ten years but also} 
in fulfilling a very important 
function of leadership for many of 
the countries throughout the world 
in providing the technical skill for | 
working out the various treaties in 
such a manner as to provide a con- 
structive bridge between the pres- 
ent condition and a more liberal 
flow of trade. In this connection, | 


the unconditional most-favored-| 
nation principle has played a most |} 
vital part. 


“Unfortunately, many of our cur- 
rent discussions of America’s for- 
eign trade go on in terms of limited | 
percentage of our exports of certain 
manufactured goods. The interna- 
tional situation is very much more | 
important in its whole scope than 
this single factor. Our current 
problems of sound money, regi- 
mentation of agriculture and regi- 
mentation of industry are all defi- 
nitely related to important factors | 
in the American foreign trade 
situation. Perhaps somebody will | 
tell us, if we are not going to plow | 
under or regiment crop production 
throughout the Middle West, what 
we should do with the export sur- 
pluses that have been available in 
these commodities for generations? | 


Raises Domestic Question. | 


“If we are not to have a liberal 
policy on foreign trade, then we 
can hardly have a liberal policy in| 
our domestic economy. The ques-| 
tion as to whether we should be/| 
nationalistic or internationalistic ig | 
usually discussed in the terms that | 
we can have a certain kind of | 
fundamental policy in regard to our 
foreign trade without having thé} 
same fundamental policy apply to/| 
our domestic trade. For example, 





} it is commonly presumed that there 


is something perfectly all right 
about subsidizing industry by means | 
of an excessively high tariff, but | 
| 
subsidize agriculture. 

“T do not mean to claim that it 
is all right to subsidize either agri- 
culture or industry. As a matter of 
fact, I think both forms of subsidy 
are wrong from the standpoint of 
the best national economy. 

“The point I want to emphasize 
is that it is the principle of subsidy 
that must be explored and dis- 
cussed, and that it is impossible to 
discuss or actually have effective 
subsidies for one group in our eco- 
nomic scene without considering 
subsidizing the other. 

‘In other words, in this matter 
of foreign trade, as in the case of | 
many other economic policies in the 
American economy, it seems that | 
we might better return to the lib-| 
eral American tradition in these 


| 





tainty for the wool textile industry, 
|as for all industries, is to be found 
in the possible threat of ill-consid- 
|ered legislation which might be in- 
troduced in the next session of Con- 
gress, Mr. Besse concluded. 


BURLAPCONSUMPTION HIGH 


11935 Total Officially Estimated 
at Over 600,000,000 Yards. 








Domestic burlap consumption in 
1935 exceeded 600,000,000 yards and 
was the largest since 1931, accord- 
ing to official figures supplied by 
|large users. Including the bag 
manufacturers and others, who do 
not report their consumption, the 
total was about 750,000,000 yards. 

The official figure for 1934 was 
512,000,000 yards, so that the gain 
last year was about 17 per cent. 
The total, however, was consider- 
ably below the 1980 figure of 770,- 
000,000 yards. The 1929 amount 





|things that have accounted for 
| such a rapid development in Ameri- 
can industry, agriculture, and 
American standards of living. 

“The change of front that has 
occurred in our foreign trade policy 
here, as well as the more liberal 
attitude that is gaining growth 
around the world, is encouraging to 
the belief that a lot of progress 
will be made in the period ahead, 
and that, generally, we can count 
'on world trade and America’s share 
|of it being better in 1936.’’ 





| 





Arrival of Buyers Increases. 

Arrival of buyers in the New 
York market, listed by TH Trmuza, 
totaled 40,639 in 1935 against 39,051 
jin 1934, a gain of 1,588, or 4.1 per 
|eent. The listings were the heav- 
iest in January of each year, the 





| wool that existed 


}camps and otherwise have 


total in 1935 being 5,173, while in| 


ANNUAL BUSINESS 


Importers Rash Orders 
For Foreign Distilled Gin 


Rush orders for foreign dis- 
tilled gins went forward early this 
| week from scores of importers 
anxious to have stocks on hand 
when provisions of the trade 

treaty with the Netherlands be- 

come effective Feb. 1. Under the 

agreement, duty rates on gin from 
| the Netherlands and from coun- 
tries enjoying most-favored-na- 
tion treatment are reduced 50 per 
cent, Previous trade treaties 
with other nations have cut rates 
on Scotch, Irish, rye and other 
types of whisky 50 per cent and 
reduced the duty on rums by a 
similar amount. Only brandies 
among the more popular types of 
distilled spirits will be taxed at 
the old rate of $5 a gallon after 
Feb. 1. 

Importers of liquor, who have 
complained of their inability to 
compete with domestic manu- 
facturers, because of high duties, 
face the present year in a much 
more hopeful frame of mind. The 
50 per cent cut in tariffs on pop- 
ular types of whisky, rum and 
gin, they hold, will bring a sub- 
stantial rise in foreign-liquor con- 
sumption. 





| 











CLOTHING INDUSTRY | 
( POSITION 


IN STRON 


Manufacturers Have Booked 
Good Volume for Spring, 
William Goldman Says. 


PRODUCTION FITS DEMAND 








Men’s Apparel Prices to Be 
Higher, With Largest Increases 
Scheduled for the Fall. 





A heartening recovery has taken 
place in the men’s clothing busi- 
ness throughout the year 1935, Wil- 
liam Goldman, president of Cohen, 
Goldman & Co., said. Sales of 
men’s clothing in department stores 
have run steadily ahead of the 
stores’ general average for other 
departments, he pointed out. Mail 
order sales of clothing to the rural 


sections have shown large gains, 
and industrial centers have, in 
most cases, had substantial in- 


creases in both unit and dollar vol- 
ume, he added. In the second half 
of the year this increase in volume 
has been accompanied by a wide- 
spread demand for better goods, he 
said. 

‘In the Fall of 1934,’’ Mr. Gold- 
man declared, ‘‘both the woolen and 
clothing industries were still suffer- 
ing from the excesses of the sharp 
upturn in prices that occurred in 
1933, and, when this readjustment 
had been completed by November, 
1934, both industries settled down 
to a period of continuous business 
activity and progress. 

“Both mille and clothing manu- 
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TEXTILE DIVISIONS 
~ REGOVER SHARPLY 


‘Cotton Manufacturing Branch 
| Stages Remarkable Upturn 
| in Final Six Months. 


'RAYON OUTPUT AT PEAK 


| Knit Goods Manufacturers Enjoy 
| Steady Demand for Lines 
After Poor Start. 


By WILLIAM J. ENRIGHT, 


| The sharpest reversal of condi- 
| tions in its history was experienced 
| by the cotton-textile industry in the 
second half of 1935, with the knit 
| goods and rayon fields also going 
| through a period of extremes. 
Harassed in the first six months 
|of the year by uncertainty created 
through the anticipated gold deci- 
| sion, lack of buying, weak prices 
and the collapse of the NRA, the 
industry staged a remarkable come- 
| back in the final half. Huge gov- 
ernment orders for all types of tex- 
tiles provided the initial incentive 
and gave the market a degree of 
strength. Regular outlets drew en- 
couragement from this development 
and started to operate more freely. 
Within the space of a few weeks 
the market changed from a dor- 
mant state to a very active one. 
Production 5% Higher. 


Production in 1935 of staple fab- 
rics amounted to about 7,500,000,000 


| square yards, a gain of about 5 per 


i}eent over 1934, but 


| 


still under the 


figure for 1933, when the NRA 


| boom increased output sharply to a 


more than 8,000,000,000 
margins were narrow 
but in 


total of 
yards. Mill 


and net earnings meager, 


| many cases improved efficiency en- 


abled manufacturers to eke out 


smal! profits 

Prices, after easing considerably 
in the first half of the year, re- 
versed their trend and moved up- 
ward in the second half. Staple 


'fabrics, such as denims, percales, 


broadcloths, chambrays, &c., closed 
the year from 1 to 3 cents a yard 
higher than at the start of 1935. 
The sheet and pillowcase field en- 
joyed the greatest six months in its 
history. Stocks were cut sharply 
and year-end accumulations of dis- 
tress goods were the smallest on 
record. 

The rayon industry also experi- 
enced vicissitudes, but closed the 
year in a strong position. Produc- 
tion went to a new all-time record 
235,000,000 pounds of 


of about 
yarn. Shipments in January and 
August reached new peaks and 


were uniformly high throughout the 
year. Technologically, the ad- 
vances made in spun rayons were 
of chief interest. These types will 
be offered for Spring on 4 small 
scale and are expected to grow in 
favor. 

Rayon yarn prices were reduced 
in the early part of the year, when 
demand was at a low point, were 


|advanced in midsummer and were 


facturers have booked a fine busi-| 


ness for next Spring, showing sub- 
stantial gains over the past year’s 
Spring business. 

Inventories Not Excessive. 


‘In spite of this prolonged period | 


of activity in both industries, ex-| 
cessive inventories have not mate-/ 


rialized, and the movement has not! 


been accompanied thus far by the 
customary overproduction of goods 


ithat usually attends recoveries of 


this kind. 

‘‘Raw wool has advanced about 40 
per cent since April, from a price, 
however, that was over-depressed 
because of the large carryover of 
in this country 
the early part of the year. 

“The government requirements 
for clothing, blankets, &c., for CCC 
taken 
nearly 80,000,000 pounds of wool, 
and the consumption of wool in this 


| country for civilian purposes has 


been very large, with the result that | 
not only has the large carryover | 
been absorbed, but hardly anything 
remains unsold of the 1935 clip, 
while the bulk of the 1936 clip will 
not begin to be available until next | 
May. Most of the large milis, how- 
ever, have supplies to cover their 
requirements until April or May. 

“The exhaustion of domestic sup- 
plies in the primary markets has 
practically put us on a foreign wool 
price basis, which of course in- 
cludes the 34 cents duty, and wool 
has been selling here recently only 
moderately below these importation 
levels for comparable sorts. This 
situation, on the one hand, indi- 
cates the strength of the domestic 
market, but, on the other, gives 
assurance of the likelihood of sta- 
bilization at not far from existing 
levels, because the foreign price, 
plus the duty, creates an effective 
ceiling for domestic prices. 


Higher Clothing Prices Predicted. 


“The recovery in the price of wool 
is not inconsistent with other com- 
modity levels in relation to their 
pre-depression price. It is true that 
higher prices always induce a larg 
er use of substitutes, and that wool 
consumption in 1936 will undoubted- 
ly be less for civilian purposes than 
in 1935, due to the oversold condi- 
tion that prevailed at the inception 
of this movement. But raw wool 


under 1928 prices and the com- 
modity has a strong statistical posi- 
tion. 


| “The outlook for the first three | 
|or four months of 1936 is favor- 
It is difficult to forecast con- | 


able. 


| prices are from 25 to 30 per cent) 


again moved up in the middle of 
December, although the latter rise 
did not cover all constructions. 

The various knit goods markets, 
after a poor first half, came back 
strongly in the second six months. 
Woolen goods, particularly, expe- 
rienced a mild boom. The demand 
for heavy sweaters in the early Fall 
reached record proportions, as 
prices started to advance. The 
bathing suit season, as a whole, 
was a disappointment, but the 1936 
lines, opened in November, re- 
ceived a volume of business report- 
ed to be the best in a decade. 


Underwear Sales Disappointing. 


Underwear sales were disappoint- 
ing on heavy goods, because of the 
large stocks carried over from 
1934, but Spring styles moved free- 
ly, although prices were not profit- 
able. Advances on the lightweight 
numbers are expected after the 
first of the year. 

Starting out with heavy stocks at 
the beginning of the year, the 
hosiery industry became increasing- 
ly depressed until the beginning of 
the third quarter, when raw silk 
prices started to climb. This up- 
ward movement generated a buying 
wave and within the space of a few 
weeks many mills dropped consid- 
erably behind in deliveries. 

Prices during the Fall season did 
not fully reflect the advance in 
silk, the maximum increase being 
about 35 cents a dozen on the lo-v- 
end styles. As the year closed, 
however, some evidence of a piling 
up of stock appeared and curtail- 
ment during the early part of 1936 
was urged upon the industry. 


NO CHANGE IN GUILD PLAN. 


Fashion Group to Push Educational 
Work Among Retaliers. 








The questionnaires sent out by the 
National Retail Dry Goods Associes 
tion with respect to retailer partio- 
ipation in the style protection sys 


tem of the Fashion Originators 
Guild of America will involve no 
change whatsoever in any plans or 
policies of the Guild, it was stated 
yesterday by Maurice Rentner, 
chairman of the Guild. He indicated 
that the Guild will do a great deal 
more educational work to inform 
the retailer just what the Guild is 
doing and how it is doing it. 

As evidence of the constructive 
style protection work done by the 
Guild, it was brought out that sales 
of the Guild's labels to be attached 
to original dress designs is now 
averaging 500,000 a month, with the 
figure increasing to 1,100,000 for 
September, October and November. 
The former average was 350,000 a 
month, the gain reflecting the use 
of the label by producers in tha 
| lower price brackets which have re 
cently become affiliated with the 


Guild. 
Registration, it was pointed out, 


ditions much beyond that veriod| has made for a very definite in- 


1936. 


way, nor should its influence be 
great on price levels, unless these 
go considerably higher before that 
situation develops. 

“Clothing prices will be moder- 
ately higher this year. Not much 
of the advance will be passed on in 
the Spring season, but the Fall sea- 





the previous year it was 4,920. 
The highest week in 1935 was Jan. 
9-15, when a total of 1,257 were 


Congress in session, political cam- : 
&c., is| was even higher, but gathering of|listed, against the peak month in 


paigns to be waged, &c., 
unpredictable at this time, in my 
opinion.” 


statistics had not begun in that 
year. 


the previous year—Jan. 3-9—when 
the total was 1,346. 


grade and model, 


son should see a general advance of | other 
5 to 15 per cent in retail prices of | the nature of its products, it did 
suits and overcoats, according to/not suffer greatly during the de- 
Clothing prices| pression, Mr. Blair stated. 
are low today because of intensive|that cycle, its decline came later 


because a temporary slowing down |crease in the number of original 
may develop at some time during dress designs throughout the indus 
I do not regard such a slow- | try. 





ing down, if it does come, as any- | , ; 
thing more than an interruption of! Research Gains in Drug Field. 


the forward movement now under | 


Intensified scientific research was 
lone of the outstanding develop- 
‘ments in the package drug and 
medicine industry during 1935, ac 


leording to Frank A. Blair, pres 
ident of The Proprietary Associa- 
tion. The industry registered 
ismaller gains than some of the 
industries, but, because of 


“In 


competition and the struggle for!than in other lines and was not so 
volume, and no difficulty in pass-|pronounced, and, therefore, recov~ 
ing on a moderate advance is an-iery has not been spectacular,” he 


ticipated.’’ 


added 
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Furnished Rooms—East Side 





19TH, 118 ‘EAST—Single, $5; lar 
bath, housekeeping, $10; large, double 
20th St. on Gramercy Park. 


HOTEL PARKSIDE 


}A real home which is easy to 
to live in and easy to say for Tastefeny 
furnished, comfortable room and bath 
A KNOTT Hotel. GRamercy 5-6000 
23D ST., 145 EAST (Gramercy 
; KENMORE HALL — 
Enjoy luxury and environment at 
rooming-house prices in this New 
23--story Friendly Club Hotel. 
Free Swimming Pool. Steam Room Gym 
Social activities, lounges, bridge, restaurant. 
4 . Walk to business. 
$7 weekly up Daily, $1.50 to $3 
Floors for couples. GRamercy 5-3840. 
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3.4 rooms, kitchens up 
— ttractiv 
- 0 WES (Br Attractive, 
et, aecora i Tan ooms; $45; 
newly 
concession al ————————_—— 
“og BT., 501 WEST (at ¢ Solumbia Uni- 
1378 | \'New 20-story building 3 rooms; 
versity» ving rooms; $1,050 Premises or 
ropes Hobbs, 162 West 72d St. EN- 
{ 9-7240  cnneneenniemeiedimmmmnae 
dic een = 
WEST (Broadway)—Beautiful 
iD, 901 elevator, refrigera- 


ern 5 rooms, $55; 


concession. 
1100); CODCORE Oe 
PARK AYV., ¢, 
ate SUITES OF 
s 10U8 8U 
2 rooms re complete — kitchen 
dining foyer 
nd large Mair from 3 ex- 
le closets—maid service. 
PErRACTIVE RENTALS. 
GREEN PARK 
own routes. 


9 
flooded wi th sun and so 

osures; 4 4m 
UD 


(USUALLY. A 
on dus naes and crosst 





Apartments of Six Rooms and Over. 





-_——- ™ 2 rooms—as $2,800. 
5TH yrner—S8 ~ , . 
aie. East—Du — lj $3,000 
70s, East—Pen se—4 ror ~~ a 
a. sliphalet Nott Anable, f nelander 
Mre. Elig 4-465 











“TH, 123 WEST—6 room 
ern exposure; new 
rent quickly, $100 ( 


16TH, 
ern, 


9TH iW 


ear en - - 
125 | _WEST— —6 rooms, ; 







pr premises or J 
d Av. CH ng 4-25 
WEST (Broadway)—Beautiful, 
modern 6 rooms; $70; 


ker 


222 
decorated, 


4TH, 
front, 

concession. 

OO ———— 

9{TH, 101 WEST— Beautiful front 6 rooms, 
$50; modern, new! ly renovated; concession. 

MADISON AV., 1,326 (CORNER 94TH) 

“? desirable rooms, completely modernized; 

spacious; wonderful exposures; refrigera- 

Hon: elevator; sacrifice; $90 monthly. 


Apartments of Various Sizes. 


ude everything 




























daily. 


} tionally 


OUR apartment listings in 
worth while in the districts east and 
south of Central Park Douglas L. Elli- 
man & Co., 15 East 49th St 
For apartments in BRONX BROOKLYN, 
* QUEENS ISLAND WESTCHES- 
TER NEW ry and oth sections, 
see advertiser s under individual head- 
ing following Manhattan apartments | 
Apartments—Riverdale 
Except nally at- 
ete kit sublet 
ngsbridge 6-6194 






Apartments—Brooklyn 








Unfurnished. 
IGHTS CL ARK ST 


15 









ll inter- 

neigh- 

and reasonable 

rt 5 ave large rooms 

cross- ventilation, ine and spacious 

osets, modern chens, bath and re- 
frigerati on; rents from $100. 

OCEAN AV., 99—1, 2, 3, 4 rooms, new 

elevator apartments, opposite Prospect 

Park; Murphy beds, kitchens, refrigeration; 

dining room premises; doormen. TRiangle 

: <a 
Apartments—Queens & Long Island 
Furnished. 





Unfurnished 


JACKSON HEIGHTS 











Four supervised playgrounds; 4 rapid 
rans fa ties (I. R. T.. B. M 
2d A elevated and 8th Av bv 
Ex n sery under Qu nsbor¢ 
ation nagement Visit Jack- 
son Heights and see why u get more 
for ur rental dollar. 
Office Open Daily and Sunday. 
2, 3, 4 Rooms from $42.50, $55, $65. 
5 Rooms from $80. 
6 Rooms from $90. 
7 Rooms from $110. 
A Few Very Desirable ingle Family 
Houses, 6 to 10 Rooms, $100 to $150 
THE QUEENSBORO CORPORATION, 
82d St. and 37th Av., Jackson Heights 


Telephone NEwtown 9-6000 


JACKSON HEIGHTS. — 
INTER RATES 
O'HARA management 





o 
$40-845 


- ROOMS $50-$55 
FRANK O'HARA, INC., AGENT 
40-10 82d St., foot Jackson 
Heights 82d St. subway station 


evenings and Sundays 


Open daily 


‘CROMWELL TOWERS 
4 Rooms, $60-$65 
ointments Near Stat on 
ot St. Cyeveland 3-10271 


APART MENTS, 
ILLS GAR _DENS 
and C inental 

de from Penn re 
; th is dad 






playroom 


Under KNOTT Met. 








fe 


Apartments— Westchester _ 





F ‘urnished. 


cep eteeneetneeneeeecees cnet 
CHARMING : conveniences, near 





} 


: 5 rooms, 

Station sunny completely furnished. 
Yonkers 8121 
Sarena tte ee a. 
aie Unfurnished. 

MOUNT VERNO? IN—5 sunny, modern rooms, | 
at family house, exclusive surroundings; | 
adults; garage optional; reasonable. Oak- 
wood 6935 


____ Apartments Wanted 


Furnished. 
© sete 
STR-AOTH ' 












fat shop 
" ANTED F g January to 
onan ‘ furnished 
partment naid service): two master 
yne master room and 
and batr kitchen, din- 
n om preferably with 
, & CO.. INC 
New York 
twin beds eievator; 
2 adults: ‘ . trand Central neigh- 
1000. Writ x 217, Darien, Conn 
eee 
Apartments and Rooms to Share 
aie =. 
STH er it a ‘'y 
cn 2 Park Av.) Professional buat- 
mera ma « re beautiful hotel apart- 
8 45a references exchanged 








Moving & Storage 
es 





















CIrcle 7-3900 


23D ST. AND LEXINGTON AV 
THE GEORGE WASHINGTON HOTEL. 


. New 20-story, 600-room hotel 
All rooms with private bath or shower. 
Roof garden, moderate-priced restaurant 
SINGLE ROOMS §2 DAILY, $11 WEEKLY. 
( S few available at $10.) 
DOUBLE ROOMS 
(A few av 





26th St.-Madison Av 
MADISON SQUARE HOTEL. 


Quiet—Homelike—Refined 
Room with semi-private bath; 
$8.50 week—$32.50 month. 
Room with private bath: 
$10.50 week—$40 month 
Larger units at attractive rates. 
Some with kitchenettes. 
ASK FOR MR. JOHNSON 


27TH, 21 EAST—HOTEL MADISON. 
Beautiful rooms, running water, §6-§7 
week; with private bath, $8 week u s Sl. 50 
SPECIAL MONTHLY RATE 


30TH ST.—LEXINGTON AV 
CUT DOWN YOUR LIVING COsT. 
Live within your income. Big, sunny, 
well-furnished outside room, runni ng water, 
$6-$8 weekly; private bath, $5.50-$10. 
HOTEL RUTLEDGE LExington 2-2255. 


32D 34 EAST (bet. 








son Ave.) 





Park and Mad 

GRAND UNION HOTEI 

REAL HOTEL VALUE 

1ished, Comfortable Rooms 

nd Shower, or Running Water 

WEEKLY, $8 SINGLE; $9 DOUBLE. 
A Few Rooms at $6 


32D ST., 11 EAST (AT 5TH AV.). 
HOTEL STRATFORD 
Beautifully furnished, comfortable rooms 
Spacious lobby, readin and radio rooms. 
ROOM, TUB & SHOWER, $7-$12 WEEKLY. 
$1.50 DAILY, SPECIAL MONTHLY RATES. 








34TH ST. and PARK AVENUE. 
THE VANDERBILT HOTEL. 
“Where Park Avenue Begins.’ 


Just made available at moderate monthly 
limited number of our excep- 
each has private 
out- 


rentals...a 
y spacious rooms; 
bath; furnishing in excellent taste 
side exposure; truly an opportun t 
well, yet econ ally, on r 
Hil subway, 
to midtown 

conveaient to 
cilities; renowned Vanderbi 
phone AShland 4-4000, ask for 








warm single, 
business peo- 


Attractive 
elevator; 


36TH, 38 EAST 
southern exposure, 

ple 

HOTEL. 
home- 
excel- 

weenkiy 


PERSHING SQUARE 
Attractive, 
hower opt 
daily; $7 up 


42D, 152 E 
‘“‘Heart of the Cit pO 
bath 
$1 50 








a 





Tr 
v4 


THE 


AV. 
T. 


AT MADISON 
ROOSEVEL 


ST 


choice rooms have 
the same 


of our 
ome available at 
rate of 


$75 A MONTH. 


This rate inc! 
swimming pool. 


Several! 
just bec 
peciai 


the 


udes the use of 





Street on Lexington Avenue 


HOTEL 


49th 
AN UNUSUAL 
has everythin 


The SHELTON HOTEL £ 


Loc. 
facilities 


ATION 


near 


Convenient to transportation 
to the shops, theatres, ex- 

»Osit ns 

Swimming poo! 
roof terrace brary 

jash «nd badmint: 


gEymna- 
free 
irts 


ES 
7 
‘ ms nm co 
also availab 
MODER ATE RATES: Single room, from 
from $16 weekly 


With private shower 


ivate shower 
rom $43. 





2 4000 


IVER, 


Telephone Wickersham 
49TH ST 

BEE 
Single rooms 
Double rooms 





overlooking EAST R 
KMAN TOWER 
from $11 to $20 weekly. 
from $15 to $28 weekly. 


iT. 
of 
n- 
te, 


Smart location, 26 stories of ALL OI 
SIDE ROOMS offering a select group 
men and women every facility for « 
genial living Solarium, promena 
restaurant, cocktail lounge. Panhellenic 


51ST ST., 230 EAST. 


PICKWICK ARMS. 
Magnificent New 400-Room Hotel 


LAckawanna 4-1000 


| 
)ffering Smart Comfort—Priced Modestly. | 









Weekly, Single, $8 up; Double, $14 up. 
Daily, Single, $2 up; Double, $3 up. 
The atmosphere is like that of a smart 
East Side town club Bright, chee l 
rooms, spacious lounges; planned social 
activities, Billiards, Ping-pong, Bridge. 
Eldorado 5-0300. 
53D, 143 EAST—Single, $6.50; twin double, 
$9: women; use kitchen. Chariton 
54TH, 53 EAST--Elegant large room, ad- 
joining bath; kitchenette; suitable 2; $11 
55th St., 45 East 


HOTEL WINSLOW. 


$9 WEEKLY. 
Ww here else W your rental dollars buy so 





much? For this amazingly low rate you 
will have a comfortable room at this smart | 
and -oavenient East Side address You 
will have full use, without charge, of music | 
studios, game rooms and roof garden, and | 
you will have every need attended by 
courteous employees. Popular-priced res- 
taurant 


A KNOTT Hotel. PLaza 3-6800. 


56TH ST., 330 EAST 
HOTEL SUTTON Wick. 2-3940 
Swimming Pool—Roof Garden—Game Room. 
OUTSIDE ROOMS—Bath En Suite—GYM, 
WEEKLY $9 up—DAILY §$2 up. 


kitchen privilege, Frigidaire; 


| 


79TH ST., OVERLOOKING EAST RIVER. 


EAST END HOTEL FOR WOMEN. 
ROOM AND BOARD, $8 per week up. 
79th St. Crosstown Bus Stops at Door. 


86TH (1,036 Park Av.)—Single front rooms, 
$4.50; double, kitchenette, $8. 
87TH ST., EAST OF LEXINGTON AY. 
HOTEL FRANKLIN. 

New Building Attractively Furnished, 
SINGLE, $11 UP. DOUBLE, $13.50 UP. 
All Private Baths. All Light Rooms. 
MONTHLY RATES. 


F ‘urnished Rooms—West Side 





7TH AV AT 50TH ST. 
THE HOTEL TAFT. 
INVITES YOU TO ENJOY 
A COMFORTABLE SINGLE ROOM 
FOR ONLY $8.50 A WEEK 
the month.) 





(Even less by 
Complete hotel service; carefree comfort; 
circulating ice water, writing desk, easy 
chair. bed-head reading jamp, servidor, full 
ength ounges ni ight! y or- 


mirror; inv! ane 
gan recitals, good food at 
attractive restaurants 


popular prices in 








Heart of the town: 1. R. T., B. M. T. 
and &th Av. subways within block See 
Assistant Manager ieee 

7th Avenue at 55th Street 
HOTEL WELLINGTON 

Choose one of these large and wel! deco- 
rated rooms with private bath, and enjoy 
a comfortable Winter in this convenient 
and modern hotel Thoughtful service by 
a well trained staff. Note this special rate: 

$14 WEEKLY. 


A KNOTT Hotel. 


11TH, 45 WEST—Studio type; 
vator building; service; references; 


| $10 


| JoTH, 336 WEST—New house, studi 


DAVIDSON Triawerr 
mere ANSFER Long-distance 
ton dai. pecisiists; Baltimore, Washing- 
itheq  } i ee ts; part loads; estab- 
vans, c- s wning perating 150 modern 

157 Charies VAtkins 9-0231 
FLORIDA Carolinas, Georgia, Alabama, 
oa. hessee, Washington, Boston; return 
56 ears’ service Engel, 
Olumbus 5-3160. 
f roof storage ware- | 
4 om minimum; in- | 
8 PLaza 3-5550. Iim- 
€ estimate 

e noving lowest rates; | 
st Michigan, Chicago, 
ans National 
10ViIN ywest rates; 
mostor Michigan Chicago, 
1 vans Nationa! 

erage © 

5 ex s 

as 1g muyler 4 





08; com- 
plete tiled kitchenettes, showers, closets; 
$8 
0 
23d Street, 311 West. 
HOTEL CORNISH ARMS. 


A MODERN FURNISHED ROOM 
WITH PRIVATE BATH 
ONLY $9 WEEKLY. 
$16 WEEKLY WITH MEALS. 


&th Avenue subway entrance at door 
A KNOTT Hotel CHelsea 3-7401 


I ete 
31ST, 4 WEST (AT 5TH AV.) 
HOTEL WOLCOTT 
AN EXCEPTIONAL HOTEL VALUE. 
LARGE, COMFORTABLE ROOMS 
WITH TUB AND SHOWER, $9 UP 
RUNNING WATER, $7 WEEKLY JP 
$1.50 daily. Very LOW monthly rates 





|94TH (222 Riverside 
| rated single studio rooms, with private 
bath, $6; double studio rooms, facing Hud- 
| son, $8; maid service, elevator; kitchen 
| privileges. 
S4TH ST. AND BROADWAY. 
HOTEL MONTEREY. | 
FROM $12 A WEEK DOUBLE. ALL 


|} ROOMS WITH PRIVATE 


ATWATER 9-5958. | 


| 8487 
oo 
Q7th Street and West End Ay. 
HOTEL PARIS. 
COMPARE. 
Room, 
Private bath, 
Private radio 
Swimming pool, 
Solarium. 
Attentive and courteous service. 
All for only 
$10 WEEKLY. 
A KNOTT Hotel. Riverside 9-3500 
98TH, 243 WEST (Broadway) (2C)—Beauti- 
ful front, accommodates three; water; 
$8.50; housekeeping 
99TH, 304 W. OPEN TODAY, $5-$9 
Be the first Tenant! Distinctive ‘‘Stu- 
dios."” ‘‘Everything New.’’ Kitchenettes, 
showers, hotel service. 
99TH (Riverside)—Homelike, sunny, spa- | 
cious, one-two, washroom, refrigeration, 
reasonable. Riverside 9-7255. 
| 100TH, 216 W. (cor. B’WAY)—FIREPROOF 


modern ele- | 
$6.50- | 


| 108TH, 


,; ing 


| 90TH, 


| atmosphere; 








| Furnished Rooms—West Side 


| 318T ST. A AND BROADW 
| DELIGHTFUL ROGM RON ye 

c TFUL M, RUNNING 
| UNUSUALLY LOW WEEKLY RATES” 
$7 SINGLE—$8 DOUBLE. 
| Spacious Room With 
| Private Bath; $10 Week Up. 





32D, 17 WEST—Hotel Aperdeen, $1.50 d&y; 
y 


tub, showers; week, 
34th St.. 116 West—o posite Macy's, 
HERALD SQUARE HOTEL, . 


WEEKLY RATES. 

running water; double, $10.00. 
room; shower; double, $11.00. 
private bath; ae, $14.00. 


$7.50 single; 
$9.00 outside 
$12.00 single; 





Furnished Rooms—West Side 


110TH, 412 WEST (overlooking park)—Ex- 

ceptional studio types, newly decorated, 
furnished; Frigidaire; some semi-private 
baths; telephone, elevator; all transporta- 
tion; $5-$10; references. Manager. _ 


112TH, 611 WEST (Broadwa -Riverside). 

“COLONIAL HOME.” NEWLY OPENED 
Modern studios, kitchenettes, Frigidaires, 
community kitchens, $6.50-$12; hotel and | 
elevator service. 


112TH, 05 WEST 

Arvia Residence Club; 
modern _ studios, housekeeping; 
$5.50; doubles $8.50 up. 


| 116TH, 616 WEST—Altora Residence Club. 





| 
(B'way-Riverside)— 


restricted clientele; 
singles, 


DAILY RATE llth year; Columbia University section. 
| $2.88 anaes running water; double, $2.50. | Studio rooms; redecorated: ~~ lounge; 
be ~*~ a Private bath; double, $3.00. | complete housekeeping facilities, $5.25-$9.75. 
| quiet rooms, cheerful mezzanine | , 
| lounge; authentic Colonial restaurant, food | ®IVERSIDE DRIVE, 222 (94th)—Light, 
cooked by women: fresh vegetables, our ; ere next shower; $4; American family. 
en fielc 


|} Own baked pastry. 
beautiful map of New York on request. 


34TH, 356 WE 
men, 50 at SOc; 1,192 at 
UP; 106 doubles, $1 30; 
transients. Sloane cy, 


43D S8T., 
THE HOTEL WoOoDsTOCcK. 


An ideal hotel home for people who pre- 
fer a quiet, refined atmosphere, spacious, 
cheerful rooms, yet wish to be centrally 
and conveniently located. c 
and furnished large closets: 
comfortable beds. Circulating 
RESTAURANT-BAR, 


ROOM AND BATH FROM $12 WEEKLY 
Under Knott Management. BRyant 9-3000. 
44TH, 
$6 single, runnin 
gle, private bath, 


free gym, showers; 
M. C. A.) House. 


water; 
double, $10. 


be: 


«6TH 8T.. WEST OF BROADWAY. 


BOTEG PARAMOUNT 
i's New! Modern! Centraily jio- 
cated Pleasant environment. 700 


cheerfully furnished rooms, Each 


| with combination tub and shower; 


circulating ice water. 


A few as iow as $10.50 weekly. 





49TH ST.. 130 WEST 
HOTEL CHESTERFIELD 
Neatly furnished rooms, adjoining baths 
$8 A WEEK 
with private bath, 
$10 A WEEK 


Rooms 


bath adjoining; 
mthiy; lady. 


55TH, 
private 
Bernard 


124 WEST —Front 
apartment; $35 mm 





STTH ST., 353 WEST 
AMERICAN WOMAN'S CLUB. 
FOR DISCRIMINATING WOMEN 
demand an EXCELLENT ADDRESS 
er requisities to GRACIOUS LIV- 
ING Open to non-members Charming 
tower rooms in 28-story, $8,000,000 new 
hotel. Concerts, lectures, pool, gym, s0- 
larium library, roof garden, dances, 
junior lounge. 12 transit facilities at door. 
PRIVATE BATH, single, from $11 weekly 
(now available, $12 to $15). Double, 
$8 per person weekly. 


58TH, 308 WEST—Hotel Wilson (Columbus | 
Circle) 
DOUBLE, BATH, SHOWER, $9 UP. 
Daily, single, $1.50; double, $2 up 
63D ST., AT BROADWAY. 
NEW HOTEL EMPIRE 
“at the Gateway to Times Square.” 


who 
and pror 


Distinctive American Clientele 

A limited r ber of rooms with 
toilet and lavat ry. $8 per week; 
with private bath, from $10.50 a week. 


private 


115 WEST 
LUB RESIDENCE. 


70TH S8T., 
STRATFORD ARMS C 


connect- 
bil- 


$12-$13; 
and lavatory; 
oms 


double, 
shower 
card r 


Singles, $7-$10; 
ng or adjacent 
lards, ping-pon 


£ 





cheerful, 
eievator; 


if 


gh 
henette, 
unfurnished 





Lar ge. 
ver; xitt 
tous les $6 up 


718T, 342 

‘ oking 
singles $5, 
dad esired 
WEST—Homelike, large rooms 
$8; singles, $4-$7 


7127 
718T, 


29 
twin beds 


253 WEST. 
LISMORE. 


73D 

HOTEL 
$10 SINGLE—$15 DOUBLE 

homelike, private bath and 
ise of swimming pool, handball 
courts, gymnasium and recreation ro< 
Fred H. Eicher, Mar. SUsquehanna 7-3000. 
74TH WEST—Cliean single or double; 
water, 


All rooms 
ra free 





io 





122 


steam, kitchenettte; 


Attractive studios, 
$5-$6. 


(near Riverside)- 
also singles; 
bath, telephone; 


74TH, 25 WEST (Park) 
th 


private ba $10; mediums, 

76TH 330 WEST 
renovated 2 rooms; 
ettes 





Newly 
private 
and distin- 
residence 
50 WEST (HOTEL PARK PLAZA) 
Entrance to Central Park, opposite Mu- 
seum Natural History; spacious rooms new- 
furnished and redecorated; semi-private 
shenvers weekly, $8.50 
ym suites at attrac- 
its $1.50 daily.) 


77TH BWAY—1 HOTEL BEL “LAIRE 
Single rooms, studio beds, $7-$10 week; 
with private bath, $12 up; 2-room suites, 
$15 up; 3-room suites 
77TH WEST 
tractive studio, 
phone; elev: a 


78TH 


tchen 
shed 


r private baths and 
$li ad 


Dw 










> up 
(Broadway) (#W)—At- 
kitchen privileges; tele- 
8 


"279 
ase 


T- Large, private bath, $7; 
kitchenette, piano, $9. 
100 WEST (PARK VIEW). 

g! Airy! Refined atmosphere. 
ROOMS, ITES, REASONABLE. HOTEL, 


~~ §18T ST. AND COLUMBUS AV. 
HOTEL ENDICOTT 
One block from Central Park. 
QUIET, COZY ROOM 
RUNNING WATER, $7 WEEKLY. 
BEAUTIFUL ROOM, 


PRIVATE BATH, $9-$12 WEEKLY. 
23 WEST—'‘Nicely appointed,”’ newly 
furnished-decorated doubles, kitchenettes, 
























Frigidaires; single. 

&3D, 22 WEST—Single rooms, $3.50-$4. 

Other rooms with kitchenette homelike. 
84TH, (495 West End)—Exceptional rooms, 
$7 up; excellent dinners served. Skelton. 
85TH, 205 WEST—Everything new; single- 
double studio rooms; kitchen privileges. 
Supt. 


86TH ST. AND BROADWAY. 
HOTEL BRETTON HALL. 
Large Double Room with Private Bath, 
$15 WEEKLY. 
Parlor, Bedroom and Bath, $20 Weekly. 
Housekeeping Facilities. 
86TH, 345 WEST (12C)—Beautiful 
room, _bath; 
89TH, 340 WEST—1-2 rooms, 
kitchenette; splendid house; 
307 WEST—Doubles, 
rated, baths, kitchenettes, pianos; 
single 


outside 








private bath, 
reasonable. 


newly deco- 
$8-$14; 


92D, 255 WEST. 
Redecorated studio bedrooms, 
$5. 


308 WEST—Studio, 


charming 


newly furnished; 


93D, 
$5 up. 


Drive)—Newly deco- 








BATHS AND 
RIVERSIDE 9-6800. 
busi- | 


furnished; 
Riverside 9- 


SHOWERS. 


96TH, 136 WEST—Newly 
ness woman; $16 monthly. 





SINGLES, $5 UP; DOUBLES, $7 UP. 


101ST, 215 WEST—Beautiful 


sunny, private bath; 
(5C). 
101ST (839 West End) (2B)—Exceptional, 


immaculate, outside; gentlemen; $5.50. 
Riverside 9-0899. 


104th St. and Broadway, 
HOTEL REGENT 


1 room $50 monthly up. 
2-room suites $80 monthiy up. 


N. E. Corner. 


Also 3-room suites at unusually low rates; | 


exposure; newly 
furnished, private 
rate includes elec- 
no extras. 


17 stories of southern 
decorated, attractively 
baths; cross-ventilation; 
tricity, maid service, linens; 
301 WEST (University 
Club—Women) — Studio type, 
$5-$10 

(362 Riverside)—Decorated, 
studios, kitchenettes; service; 

(10B.) 


housekeep 


beauti- 


109TH (: 
$7- 


ful 


$10 up. 


Descriptive booklet with 


ST.—Single rooms for young | 
75e a day and 


Just EAST of BROADWAY. 


Newly decorated 
unusually 
ice water. 


123 WEST (HOTEL LANGWELL)— 
double, $8; sin- 


from | 


ma. | 


conveniences; | 


river view; private family. | 


corner room, | 
nice environment. | 


Residence | 








HOTEL MANHATTAN TOWERS, 


BROADWAY AND 76TH §8T., 
offers a beautiful outside room with pri- 
vate bath; radio; Simmons Beautyrest 
mattress; full hotel service for $10 weekly; 
with connecting bath, $8.50 weekly 
17 (114TH-7TH AV.), NEW BLDG. 

Large Colonial studios, complete kitchen- 
| @ttes; $7.50 up; single $5.50; 
| tiled bath 








| Furnished Rooms—Brooklyn 


\—-_——  - - —-—— 


HOTEL PIERREPONT. 


Studio Living Room, $9 Week Up. 
Room and bath, $12.50; doubie, $14 (week). 
Live comfortably and economically at this 
homelike hotel of 600 new rooms; free use 
pool, roof garden, solarium, game rooms; 
| 18 minutes Times 8q., 4 minutes Wall St.; 
transient rates, $2 r day up. 

(West Side i. R. T. to Clark St. Station.) 
Pierrepont at Hicks. MAin ¢- . 


TIMES PLAZA HOTEL, 

510 Atlantic Av. (near 3d Av.), 
Brooklyn; new 9-story fireproof hotel; ac- 
commodates 500: separate floors for men 
and women; 1 block to Long Island Rail- 
road and all subways 





| $3.75 UP WEEKLY 
| $1 UP DAILY. 


TRiangle 5-8067. 


Board—Manhattan—Bronx 




















immaculate, | 


| 





| 


102D, 58 EAST—Women's hotel; attractive | 
Singles; $7.50 weekly; excellent meals. 
| WEST END, 808—Exceptional home, Ger- 
man cooking; cultural American-Jewish 
family Bieber 
Children Boarded 
Westchester. 





GARDEN — Belect resi- 
| dent group, 2 years; diet and health 
| professionally supervised; moderate rates. 
New Rochelle 7794. 


GENF’S KIDDIE 





Domestic Employment 





Household Situations Wanted-F emale 





rooms | 






















COOK, German; good manager; takes in- 
terest children’s cooking; salary $65-§70; 

best references. Box 72, 1,523 3d Av. 

| 

| COOK-HOUSEWORKER excellent cook, 
baker; best New York references; $65. 

| MOnument 2-7698 

COOK, colored Southerner first-class; ex- 
cellent, housework; reference; sleep in. 

MOnument 2-7400 

COOK, $75; chambermaid and waitress, $65; 
_two ogether references. C 463 Times. 

VOR! KE R, colored, neat; part 


‘es 


IPER, (¢ 
0-4 Riv 


experienced 
job. 


EI )gecombe 4-3766. 


German; reliable, 
erside 9-9851. 


, competent, 
AUdu- 





HOU SI KE 
cal 





COOK 
experient 
GIRL, light colored, 
intelligent, wishes part-time 
bon 3-2133 
GIRL, colored 
_ Part time; reference 


HOU JUSEWORKER COOK 
ity, country; adults; 
| 8Ch huyler 4-2568 


LAUNDRESS, 
work home; 

2-3596. 

LAUNDRESS, colored, experienced; by day; 
shirts, linens, silks; excellent references. 


UNiversity 4-4993. 
light ~ colored, 


MAID 
best erences 
MAID 
time; 
NURSE, practical, 
aceept 12-24 hour duty 
INTELLIGENT woman 
ght household duties 
PRospect 9-5943 
Employment Agencies. 
| ONE of the largest uptown agencies offers 
highest-caliber domestic help; reliable 
chambermaids oks, couples, part- 
timers; references in gated. ‘‘Bonded 
Agency,”’’ MOnument 2 
Maids, chambermaids, cooks 
aundresses; couples, chauffeurs; 
| gated references. Agency, 
3820, 
HOUSE WORKERS, COOKS, CHD-WTRS, 
COUPLES, GOVERNESSES, NURSES. 
Splendid selection; highly recommended, 
Lazare’s, 624 Madison Av. VOlunteer 5- 0. 


CHAMBERMAIDS, COOKS, WAITRES: 





housework full or 
AUdubon 3-0467. 
experienced gir); 
references; $50-§60. 


wishes 
Call 





out by day, bring 
MOnument 


colored ; 
outdoor drying. 








part or whole time; 
Ada, MOnument 2-2848. 


part or full 


ret 
cook, a’ 
good references 


or 


many years’ experience; 
Yonkers 9666. 


desires position, 
adult family only. 












maids, 





employers) — 
part-timers, 









8, 


h useworkers, jaundresses, nurses, gov- 
ne references. United Agency, 165 
Butterfield 8-5050. 








FINNISH AGENCY—Clean, dependable, ef- 
ficient household help. 23 East 125th. 
HAriem 7-2872 
HOUSEWORKERS, white, colored supplied; 
references. Dick's Agency, 48 West 125th. 
HAriem 7-2378. 
COOKS, ALL HOUSEHOLD HELP. 
WILMA LUBECK AGENCY, 
9 East 59th. ELdorado 5-6280-9188. 





Swiss 


BU TLER-C COOK-CHA Cc HAUFFEU R, 
splendid 


references; valeting, gardening; 
disposition. BEekman 3-2140. 
CHAUFFEUR, white, private, 20 years’ ex- 
perience, unencumbered; drive anywhere. 
M 70 Times. 
CHAUFFEUR, houseman, colored, expert- 
ence; best reference. Call between 10-2, 
TRafalgar 7-4181. 





COUPLE, Swedish, excellent cook, expert 
butler or chauffeur; references; uni- 

| forms. Wickersham 2-4082. 

COUPLE, Swiss; competent; no driving; 
excellent references; city; wages, $100. 

|ATwater 9-9470 

HOUSEMAN and handyman, single; city or 


country; excellent references. M 50 Times 


YOUNG MAN will care for invalid, gentle- 
man, experienced. GlIbraltar 2-2792. 


JAPANESE CHEF, only cook and general 


houseworker; go anywhere; $15 week; 
willing, trustworthy; highly recommended, 
M 67 Times. 





| JAPANESE, Al cook, butler, houseworker; 
sober, trustworthy, best references. Tokyo, 
| SUsquehanna 7-5159. 





| 


| Employment Agencies. 


| COUPLE, 5 years’ reference, $90; 
| houseworkers, $50. Grant's 
zitingnest | 5-8308. 





cooks, 
Agency. 





Household Help Wanted—Male 








| JAPANESE, experienced cook-butler- valet, 
| wanted by couple; write references, years 
| employed, salary. S 451 Times 

| Household Help Wanted—Couples 
| cou PLE—Man employed, to share fur- 
nished apartment in exchange house- 
keeping services. B 1154 Times Hariem. 
Household Help Wanted—Female 


CHAMBERMAID, » waitress, white; personal 





Household Situations Wanted—Male | 


long | 


EDgecombe 4-0497, | 


investi- | 
HAriem 7-3818- | 


| BOOKKEEPER - SECRETARY, 


HOUSEWORKER, plain cooking, 





experi- | 
enced. After 2'P. M., 865 West End Av. 


(14A). 
HOUSEWORKER, general; 
plain cooking: 
small family; sleep in; $35. SChuyler 
4-8014. 
| Hou SEWORKER, cook, white: c 
ompetent; 
a three; top salary. Stich, 1 West 
| HOU wows, taba i, eS own room, no 
| windows; uscillow, RAymond 
| 9-4554 
HOUSEWORKER, plain cook, youn , white; 
city references only. Globus, 1,085 Park Av 


| HOUSEWORKER, white: 
} mo laundry. 20 West 84th. (6C 


or after 7. 





sleep in; - adults; 





NURSEMAID—Infant, sleep in; white; help | 
with housework. TRafalgar 7-7992, 10-12 
Employment Agencies. 

sleep in, out; part 


HOUSE WORKERS, 
timers; good pay. Agency, 





Situations Want 


72 West 125th. 


ed 


Situations Wanted Female—Agencies 


SUPPLIED 
stenographers, 

hone operators. Elsie Diehl! 
| Phone BArclay 7-9520. 


| STENOGRAPHER, office 
always. Fairmount Agency, 
AShiand 4-2857 


| STENOGRAPHERS, 
enced; temporary, 
James Owens Agency. 
BOOKKEEPERS, _stenographers, 
enced, beginners; temporary, 
$8-$25. Fulton Agency. COrtlandt 


| 
OFFICE HELP 
Bookkeepers, 


help 


bookkeepers, 
permanent; 








typists, 
Agency, 


FREE. 
tele- | 


Inc. 


available 
15 East 40th. 


experi- 
$8-$25, 


BEekman 3-2293. 


experi- 
permanent; 


77-7392. 





Tutors and Private Instruction 





|} ENGLISH, oral and _ written; 
| graduate; 
Spanish, 
adults; 
H. La Tour, 


French and English 
also private. 
320 W. 


separate classes for German, | 
speaking 

Send for circular. 
107th. CLark 2-7733. 








" Slemations Wanted—F emale 





BOOKKEEPER, 

York University trained, 
rience; full charge, assist, 
ments, tax reports; salary 
Times Annex. 


any se 
$25. 


accountant, secretary; 
10 years’ 


New 
expe- 
t state- 
Y 2160 





experienced, college; f 


accurate, 


pher, 
statements; 
Tivoli 2-7295. 


conscientious; 


inancial 
8; $25. 





BOOKKEEPER - 


STENOGRAPHER, 


11 


years’ resident buying, manufacturing ex- 


perience; excellent references. 


3-8654. 


BEekman 





BOOKKEEPER - STENOGRAPHER, 


plete charge or assistants, $8-$25; 
rapher-bookkeeping (6 years), 


com- 
stenog- 


intelligent, 





$15. Larkin Agency. COrtlandt 7-8397. 
BOOKKEEPER, stenographer, 10 years’ 
experience, complete charge, executive, 
good appearance. FLushing 7-6729. 
BOOKKEEPER, controls, statements, au- 
dits, general office work; available now. 
C 466 Times. 

BOOKKEEPER, stenographer, typist; 11 
years’ experience; moderate salary; 


highly recommended. 


EDgecombe 4-5216. 


RECEPTIONIST-SHCRETA RY, personality, 


thoroughly competent, excellent references, 


salary 


educated, moderate 
MUrr 


Collegiate Institute. 


well 
Oshrin, 
2-7510. 
SECRETARY, college graduate, 
competent, ood personality, 
references, moderate salary. 
lor, Collegiate Institute, MUrray 
7510. 
SECRETARY - STENOGRAPHER, 
education; twelve years’ experienc 
advertising, technical, 
ceptionally capable, pleasant, 
refined. INtervale 9-7403. 


SECRETARY, expert stenographer, 
typist; 12 years’ 


tho 
. 


manufacturing; 
personable, 


Rhoda 
ay Hill 


roughly 
xcellent 


Margaret Tay- 


Hill 2- 


college 
e legal, 
ex- 


rapid 


high-grade commercial, 


financial and legal experience; best creden- 


tials; excellent appearance, 
young; salary secondary. AUdubon 


cultured, 


3-1981. 





SECRETARY - STENOGRAPHER, 

oughly experienced, intelligent, 
able, rapid; attractive personality; 
ences. Riverside 9-8995. 





SECRETARY - STENOGRAPHER, 

keeper (full charge), 
cient, attractive, pleasing 
ACademy 2-0029. 


pers 


experienced, 


book- 
effi- 
onality. 





STENOGRAPHER, GRADUATE. 


Bookkeeping, typist, file clerk, clerical 
workers; also clerical worker for after- 
naons Employment Department, Drake 


BEekman 3-4840. 





STENOS.—BOOKKEEPERS—CLERKS. 


Competent, experienced help; no 


ment charge. 
ment. MUrray Hill 4-5463. 


place- 


ebrew Technical Employ- 





ETENOGRAPHER - BOOKKEEPER, thor- 


trained. experienced, we 


hly 
cated. Call Eastman School, 


0518. 


Il edu- 


HaAriem 7- 





STENOGRAPHER-Bookkeeper, 
experience; all offers detailed; 
$15. TAlmadge 2-8421. 


five years’ 
references; 





STENOGRAPHER - 
years’ diversified experience; 
accurate, dependable. 


neat, 


BOOKKEEPER, 


six 
rapid, 


LOngacre 5- 4483. 





STENOGRAPHER - SECRETARY, 
phone, varied experience; thoroug 
pable, educated; $23. M 49 Times. 


dicta- 
hiy ca- 





STENOGRAPHER, 
switchboard operator; 
personable; $12 


college 


thoroughly experienced 
student; 


Phone FOundation 8-3835 








| 


Situations Wanted—Male 








ACCOUNTANT. certified public accountant, 


private 





34, desires connection public or 
concern; experienced costs, investigations, 
reports, M 47 Times. 

ACCOUNTANT, expert, books opened, Tr 
audited, taxes; $10 month. Telephone Clir- 
cle 7-4250. 
ACCOUNTANT, 23, college graduate, ex- | 
perienced, interested in accounting. M 
18 Times. 

ACCOUNTANT, junior, 23, college senior; 
5 years’ bookkeeping experience. M 563 
Times 


| ACCOUNTANT, junior; 1 
accounting experience; college; discern- 

| ing; $10. C 455 Times. 

| ACCOUNTANT - BOOKKEEPER, college | 
graduate, thoroughly experienc ed, effi- 

cient ty pist. C 409 Times LE oy. 

ATTORNEY (28), experienced collections, | 
seizures, writs, seeks business position. 


| SUPERINTENDENT 


reference; $40. Call 9:30 to 12, ATwater 
9-2442 
CHAMBERMAID, waitress, white, efficient, 
light laundry; sleep out; references; $15 
| weekly. ATwater 9-3498, 9 to 11 mornings 
GIRL, white, age 20; housework, Cooking; 
|} smal) apartment; couple, baby; $25 per | — 
month. BArclay 7-8771, 9-11 A. M 
GIRL, care child, 5; sleep in; child's laun- 
| dry, assist cooking; $25. Goldhagen, 
1,245 Grandview Place (167th 8t. station). 
|GIRL, white, housework, plain cooking 
assist with two children; own room. 122 | 
East 82d St., Apt. 6B. $35. 
GIRL, white, general housework, child 
(24); sleep in; $30-$35. TRemont 8-0313. 








| HOUSEWORKER, general, white, young, 
experienced, for couple; sleep out good 
cook. 55 Central Park West (10B), 10:30- 
1:30. 

HOUSEWORKER, girl for general house- | 
work and wooing: full time; good refer- 
ences. 255 West 88th St., Apt. 5D. 

HOUSEWORKER, cook, white or colored; 
sieep in or out; experienced; references. 

| 650 West End Av. (5 

HOUSEWORKER, English-speaking girl; 
family of 2 adultes. Mrs. Lanesman, 441 

| West End Av. ENdicott 2-7808. 
HOUSEWORKER, cook, white; small fam- 
y; room; references $50 334 Weat 
86th (3A) 

HOUSEWORKER, white, young, experi- 
enced; references; ¢ rooms; §30. 825 | 


West End (2E), 





M 53 Times 
NN ine ermtnmamnnmnntiinmagsiaianmneiaiaa sate 
BOOKKEEPER - ACCOUNTANT 
experience, executive qualification 
cellent references. C 458 Times 
HOTEL CLERK, middle aged, 
est, best reference. B 1152 
PHOTOGRAPHER, experienced ¢ 
and retoucher, wants position. 
Times. 


oS 








sobe 


ASSISTANT, 
business 
keting 
C 468 


RESEARCH 3 
college graduate, 3 years 
ence, desires position in mar 
torla sea vill travel 








ass 
rent 
mo c 


h-cl 
apartment, handle all repairs, 

management. long experience; 

BUckminster 4-4838. 


8U PERINTENDENT, © engineer, mas 
apartment 











bookkeeping and 


extensive 


Ss; ex- 


r, hone 


Times Harlem. 
yperator 


M 62 


expert- 
or edi- 
Times. 


elevator 


ing and 
hildren. 


ter me- 


house, 


chanic, office building, 
hote] experience, desires position anywhere; 
sober; reliable. M 54 Times. 
SUPERINTENDENT, experienced, skillful 
maintenance, repairs, renting, manage- 
ment. Pedersen, 173 West 188th, Bronx. 


YOUNG MAN, 24, Christian, 
tion with future; typing, filing ar 
eral office work experience, 
German; nominal} salary to start 


Neumann, 2,017 Palmetto St., 


YOUNG MAN, competent, wishes 
change services for financing throu 
wide range of experience. 


knowledge 


desires posi- 


nd gen- 
of 
Karl J. 


Brooklyn. 


to ex- 
gh uni- 
Cc 461 


versity; 

Times. é 

YOUNG MAN, 24, assistant construction 
superintendent; 2 years’ experience; can 

run level: salary nominal. M 223 Times 


Executive Positions Wanted—Male 


EXPE =RIENCED executive adv 
salesrnan, splendid pe rsonality, 
new connection. M 68 Times. 68 Times. 


ertising 
desires 


Help Wanted] 





Help Wanted Female—Age 








ACCOUNTANTS OFFIC E 
RAPID PLUG SWITCHBé 
attractive, Monitor Swit 
STENOS (3), RAPID (WIL LIAMB 
Steno. Ass’t Bkpr., chain store 
Bookkeepers, Stenographer, 
MODEL 
Mode! 
KAHN AGENCY 
shoe experience, 
lub, $15 
Stenographer, 
play piano, $12; 
firm, beginner, 


Stenographer, size 16 
225 WEST 34 


BOOKKEEP ER, 

Switchbo 
law, 
$18 


ard, c 
$25-$20-$18 
Stenographer 
r, Protestant 
Don't phone 
"DOYLI I 154 Nassau 
Buchanan Agcy., 63 Park Row, Ro« 
Steno., plug switchboard records 
Typist, biller, expersenees 
Steno., clerk, opportunity 5 
Textile, allied, applics. always want 
WRIGHT PERSONNEL, 63 PARK 
SECTY.-STENO., mdsg. exp., Chr 
Ellis Bookke eping Machine oper 
exp. helpfu day week, Chr. Co 
ABBYE AGENCY, 1 
STENO.—Silk or textile exp 
BKKPR.-Steno., 
MACKEY SERVICE, 55 W. 424; 
attractive, tall, size 14-16; $30, 





$18 
aphers, | 
Greenpoint 


Stenogr 


$5. 


215 Montague 


12 WEST 42 


Gentile firmM...e-sess- 


ncies 


"EXP. 
IARD 
ht — 
UR‘ 


ext 


attractive. 
SHOWROOM SALES. 


TH 
$20; 


Stenog- 
Call 


319 
$18 


om 


THE NEW YORK TIMES, THURSDAY, JANUARY 2, 1936. 
Household Help Wanted—Female 


Harvard | 


stenogra- | 


| MODELS, must be experienced and attrac- 






Help Wanted Female—Agencies 


| Beey ec ASENSs— 152 W. 42D, B'WAY. 
ecy ollege, Chr. Advt Agency. + $e | 
| STENO., neat, Chr. Pbg. Fouse ca $18 
| S'W'B’ D, Order Cik., Chr. Food Market.$18 | 
ORDER Clik. Typist, rapid, neat......$18 | 
BUYER, Ass’t. Sptsw’r, Chr. Co.. . $25 | 
SALES Ladies, Speci’t’s,........ $i8, ‘Com. 
SW'B'D, Reiief, opr., Chr. Co......... 15 
STENO, exp'd, Chr. Co., Newark..... 60 





EXECUTIVE SERVICE CORPORATION, 
40 EAST 49TH STREET—4TH FLOOR. 
| ASST. Housekpr.-Dietitian, 30 yrs., Prot. 
School. Main. & $65 
| MATRON—Nursing exp. 45, day work. .$125 


HOUSE-MOTHER—40, exp. Boys’ Prot. 
School . “ ° Main. & $60 
| STENO.-SECY.., Dictphne. records, 25-35, 
Psychiatric clinic, Prot. Sch.... . -M.-$40 


GOTHAM SERVICE, 1,265 B'WAY (32d). 


| Dictaphone Op. Adv. Ex. Chr. Co. $100 Mo. 
|} Bkpr., full charge Steno .........ese+: $20 
Switchboard, Plug, Receptionist, Steno. .$18 


Monitor Board.$15-$18 
converting records, textile exp.$20 
Dictaphone, know!. steno., Chr. Co.$85 Mo 
| Model, 16, hgt. 5 ft. 7; Coats, Dresses. 


Help Wanted—Nurses’ Registries 


| Steno., Receptionist 


Steno., 





| GRADUATES, undergraduates; practical; 
immediate cases; live in. Jerome Regis- 
try, 1,056 Walton Av 


Help Wanted—F nm 


BOOKKEEPER to take full charge of of- 
fice in dress concern; one with previous 
experience preferred. S 470 Times. 


| BOOKKEEPER, experienced double entry, 

| cost experience, stenography; $18 start. 
MUrray Hill 2-2200. 

BOOKKEEPER, preferably one with in- 
stallment house experience; state age, 
references, experience, salary. S 473 Times. 


| BOOKKEEPER-TYPIST, experience in real 
| _ estate line; salary $18; state particulars, 
Y 2165 Times Annex. 
CARETAKER-NURSE, preferably experi- 
enced for doctor’s office; unfurnished 


apartment for adult family; gas, electric- 
1,820 Crotona Av., 























| ity, some compensation. 
near Tremont Ay. 
DESIGNERS, Milliners see instruction. Fe- 
| male. McDowell School, 71 West 45th. 
— | §-3085. 


| DESIGNER with 
| fashions in advance. 








ability of knowing 
S 465 Times. 





| MODELS, SIZE 132. 
5 FT. 8, HIPS 35. 
Thoroughly exp’d better dresses. Steady. 
| Only attractive young ladies who can com- 
mand the highest salaries need apply. 
MILTON ALTMARK, 530 7TH AV. 





MODEL, DRESSES. 
JUNIOR SIZE, SMALL 
HIPS 34, HEIGHT 5 FT. 
Permanent position; none other 
than experienced need apply. 
IRA RENTNER & MILLER, 
498 7th Av. 


MODELS, SIZE 12. 
HIPS 34%, HEIGHT 5 FT. T%. 
Only experienced on high-class 
a Apply all week; steady 
salary no object. 
BENDER *& HAMBURGER, 530 7TH AV. 


MODELS, SIZE 12. 

Tall, attractive, stylish appearance. 
Experienced in dress house. 
GOLDMAN FROCK CoO., INC. 

1,400 BROADWAY, 12TH "FLOOR. 
Pa ah tt neha 
MODELS, SIZE 12. 

HIPS 3414, HEIGHT 5 FT. 
YOUNG, ATTRACTIVE, CS PERIENCED. 
JOMARK DRESSES, INC., 1,375 B’WAY. 








MODEL, SIZE 14. 


Attractive, 5’ 8’, 35%"" hips. 
Long season. Apply all week. 
Joseph Kraeler, 500 7th Av. 


bust 34 inches, hips 


tive for dress house 
Lyttle 


36 inches, height 5 feet 9 inches. 
Brothers, 1,400 Broadway. 


MODEL, attractive, experienced only; size | YOUNG 


14; 5 ft. 8 in. tall; 35 in. hips; one who 
understands and appreciates sports clothes. 
Adier & Adler, 550 7th Av. 

MODELS, dresses; experienced; size 14, 35 
hips, 5 ft. 8 in, tall. Witlin & Schneider, 
1,400 Broadway. 
MODELS, SIZE 14, ATTRACTIVE, 
FOR DRESSES; STEADY POSITION. 
Mutual Rosenbloom, 498 7th Av. 


HOUSEHOLD HELF 





$15 | 















5Y 
Help Wanted—Male 


la . on in aaa Timenry ap | CAPABLE and thoroughly experienced 
CORPORATE SERVICE, 111 LIBERTY ST. | “superintendent for shoe factory; we want 
INDUSTRIAL ECONOMIST, age about 35\ 4 man fully qualified to take complete 
A ad engin’ring background, college grad.; | charge of factory, making 2,000 pairs daily; 
PUBLIC Sor eae! -$3,000-$5,000 | must be able to thoroughly organize an 
ACCC TANTS, immediate ¥8-| gssume full responsibility for production, 
cancies all grades; Christian companies. | organization and quality; state full details 
Will consider commercial experience. in first letter. Y 2021 Times Annex 
COLLEGE MEN, young, accounting back- - 


Sunday advertisements must be 
ordered before 2 P. M. Saturday. 











Help Wanted Male—Agencies 

















ground, Chr. co.; learn credits... .$80 mo. | WANTED experienced store superintendent 
for department ee bores S cir beebee 
applicant must be well vers n ases 
Help Wanted—Male store operation; please state experience 
and references; all communications will be 
ACCOUNTANT, junior, bookkeeping, typ-| held strictly confidential. Y 2158 Times 
ing experience; nominal salary; C. P. A., | Annex. 
personal training; answer, "handwriting. = —>_ 
Y 2159 Times Annex. 
ACCOUNTANT, senior, experienced, for instruction—Male 








certified office; state qualifications, sal- 


DIESEL! _ 








} 

}ary. 8 479 Times. 

| THE NEW POWER 

| ASSISTANT Fa uk rowan ReguinewaNTE 

MERCHANDISIN : SA ER REQU ~~. 

ANDISING MANAGER Phone, call or write for ‘‘Diesel News’’ de- 

wanted by the Edward Malley Company, | *¢tiDing unlimited opportunities in this new 

New Haven, Conn. Must have had consis: uncrowded field. State age, occupation. 

erable successful experience in buying or HEMPHILL 

merchandising at least the major part of 31-12 ny By BO City 

such h - ‘ 7 2 ae ; 
ome furnishing departments ae furni A National Institution. 


ture, rugs, A =| . 
So, upholstery, <iine, houss Surat | America’s Original Exclusive Diesel Schools 


ings, nah domestics. Give age and all 
| essentia etails of present and past posi- — TUNITIE 
memes | Sone Gnd compensttion wanted. App “Galea a A well-paid’ poor. 
cations confidential. Apply vice president. | tions as managers, stewards, room clerks, 
| BOOKKEEPER, take complete charge fra-| &c., in hotels, clube, restaurants; previous 

experience unnecessary; train at bome; na- 











ook “'T” free. Write or call New York 
Inst. of Photography, 10 West 334. 


BECOME AN OPTICIAN—3-6 maenthe: 





terna) insurance; must be thoroughly ex- 

| Perienced this type work; state in detail tiona) placement service; write for par- 

age, experience, salary desired. S 459|tlculars. LEWIS HOTEL TRAINING 

Times. SCHOOLS, Desk 168, Wedkikeoax D. C. 

BOOKKEFPER, assistant; accurate ac-| LEARN ADVERTISING PHOTOGRAPHY— 
countant for foreign records, large phar- Portrait, news, motion-picture ———~ 

maceutical house; good opportunity, 5-day phy: Pleasant work; fine pay; day, evenin 


week; state full details, age, lowest salary 
A 628 Times Downtown. 


run errands in shipping depart- 


to start. 
BOYS (3), 























ment; $12 week. S 485 Times. evening; bulletin. School senate 
CAFETERIA MANAGERS (3) wanted im-| Optics, Montague-Henry &ts., “Socation. 
mediately for New York chain organiza-|MAin 4-4211 

tion; give full particulars in writing, age, 

nationality, religion and address. 8 482| REFRIGERATION, of! burner, air condi- 
Times. tioning; practical service. Herkimer In- 
COLLECTORS, light car, residing Eliza. | tute, 1.819 Broadway (59th). 

= or vicinity ; established ipetaliment Fa 
route; no selling; commission. 1 Nassau 
St., Room 727. Sales Help Wanted—Male 
DENTIST, efficient operator, experienced | ——————————__—_——————————— 
contractor. Dr. M. Rose, 387 East Ford- | GROCERY AND HARDWARE SALESMEN 
ham Road. ~—Spiendid side line; liberal commission. 

The Benlex Company, Ypsilanti, Mich. 





DESIGNER with ability of knowing fash- 
ions in advance. S 464 Times. 


DIE MAKER, experienced razor-blade dies; 


SPECIALTY SALESMEN. 
Large income possibile in next 4 months; 





out of town: excellent o rtunity for | ll retailers start new records January; 
right man. Y 2148 Times anon. y file returns, compelled by new Federal and 
State tax laws; penalties severe; approved 





commission, $4 each 


FITTER and alteration man in high-class | simplified tax record; 


Senn: 





alt Coat mhop 3 an —- Nor-/| sale. Record Control System, 20 Vesey St. 

A SALESMEN 

eh a ne od thorough mechamte’ | residing south of 135th St., conscientious, 

willing to do cleaning. Trinity Hospital, adaptable; successful plan; internationally 
famous electrical specialty; good commis- 


1,835 East New York Av., Brooklyn. 


JUNIOR EXECUTIVE, about 30 years old, 
for textile manufactuzing cost accounting; 
experience in direction of office routine; 


sions; permanent to assiduous worker. Ap- 
ly Mr. D. Carter, 369 Lexington Av., 
oom 504 (corner 4ist), Thursday morning, 
10 to 12:30 only. 





live South; give religion and detailed ex- 
rience 1 EB .| SALESMEN (3), local travel, assisting 
Gane. in application. A 663 Times Dows manager to solicit purchase liquidation de- 
linquent commercial and professional ac- 





counts; drawing against commission; salary 
when qualified. hone appointment, ME- 
dallion 3-2620, or write M 99 Times. 


OPTOMETRIST or physician for ethical 
optometric practice; state age, experience 
and salary. Y 2157 Times Annex. 





REAL ESTATE collector, clerk; 21; ex-| SALESMAN, for old-established wholesale 
perienced; surety bondable; references; jewelry jobbing house, to cover established 
lib- 


trade in Virginia and North Carolina; 
account; state experience. 
Apply Max ihner, 104 West Fayette S8t., 
Baltimore, Md. 


SALESMEN, experienced selling warehouse 

receipts for bulk whisky to retailers, bars 
and grills; leads furnished; liberal commis- 
sion; state particulars, references. S 468 


state religion. C 464 Times. 


SERVICE MEN for repairing all types 
heating equipment, boilers and stokers; 

g00d salary, but must have good references 

and wide experience. Tillinghast 5-2300. 


SUPERINTENDENT, with wife, 20-family 
house, $30 month; 4 rooms; can work out. 
Thursday, 





eral —— 
0 




















oe ora 457 West 164th 8&t., Times. 
ee MAN—With own car, to be ready wg Be, BF: pt -—- 
me tend eee Saerateg state age, experience; drawing account 
, que- | against commissi S 478 Ti 
hanna $3000 3000, Room 1,121 ga ee. —_— 
YOUNG MEN, licensed drivers, collectors, OUTSTANDING SALESMAN for outstand- 
dependable, deposit required; salary and Bi A, Ry. - A 


commission. Y 2164 Times Annex, 


MEN as blood donors; state address, | 
weight, telephone. S 474 Times. | 


bers and national advertisers for advertis- 
ing display novelties and premiums; com- 
mission, drawing account. M 66 Times. 





height, 





AUTOMOBILE EXCHANGE 


See the anusua!l vaines offered nere by reputable deniers. 





MODELS, young, attractive, for junior 
dresses, size 11. Joyce Junior, Inc., 488/ BREWSTER FORD TOWN CAR.) CHRYSLER Airflows, 1934-35 sedans and 
MODE TTT | not be Sistinduianed hour news" “A | mechanics, an lew as $008. ‘Chrysler Face 
stin ed from new. e ; 5 
MODEL, size 16, tall, attractive, rap yP i oR a ee tory Brann 1,765 Broeduay quae), tind 


ist preferred. Sirotta, 315 7th Av. 


MODEL, experienced, size 12, 5 feet 7 
inches. Pickwick Dress Co., 525 7th Av. 


MODELS, attractive, size 14; coat, 
experience. Julius Nelson, 247 West 38th. 


NURSE, registered New York; institution 
for chronic diseases; state age, experi- 
ence, salary. W 1301 Times Fordham. 


SECRETARY (beginner), desiring free ad- 
vanced instruction; small salary; dictate 
afternoons, evenings. Bowers Shorthand- 


Stenotypy Review, 117 West 42d. 


STENOGRAPHER, to do all-round work as 
assistant to dress buyer; must be perfect 


suit | PIERCE ARROWS, at exceptionally attrac- 


L. F. JACOD & CO., 
1,739 Broadway (56th). COlumbus 5 








~7541. 1985 FORDS AND CHEVROLETS, 


All body styles. 
STARK & HANOVER, Est. 1910. 
1,717 Broadway (54th). Circle 7-4543. 


COU PE S—Continued 


PONTIAC 19385 sport coupe; 

pass for new; was $750, our opening spe- 
cial . 45 others at Cadillac-La Salle 
Used Car Division, 224 West 57th, at -3road- 
way, third floor. 


CONVERTIBLES 


tive prices. For safety, quality, buy at 
Pierce Arrow Sales Co., Broadway at 54th. 


SEDANS 


BUICK, 1988 sedan, 5 passenger, 4 door; 

this very popular 50 series model is being 
offered at the startling price of $395; this 
is at least $200 under the present market 
value; only one-third down, balance month- 
ly; 250 others, all makes and models. 
ronx Buick Co., Inc., 1,521 Jerome Ave. 




















14 model; write ) ES qualifications. Joy | (172) LUdlow 7-3500. 
Stores, 505 8th A M 91 club ; built-in CADILLAC °33, Vi2, conv. coupe DL, 
STENOGRAPHER. Spanish-English; state “a ages odel a oT th smart appearance, low mileage; $975. 
age, experience, nationality, salary de- a Bt ER. oa lew pelee. PACKARD—NEW YORK, Broadway at 534. 

sired. HP 407 Times. KINGS COUNTY BUICK, INC., Circle 7-2883. 
STENOGRAPHER, office assistant; _ Empire Bivd., Franklin Av. DEfender 3-6906| FORD 1935 cabriolets, low mileage; green, 
start; experience; write full detal 7 gray, black, blue; white wall tires; radio; 
K. H. 255 Times. CADILLAC 1931, pe **V12," black, 5| disc wheels; choice of 8 fine cars, clearance 
pass. sedan, 6 wire wheels, perfect white| prices. Luce Motor Sales, Inc., Authorized 


literary, poetry-con- 


TYPIST, experienced, 
S 481) 


over 25; moderate salary. 








scious; 
| Times. cealiiaide’ 
Instruction—Female 
SELECT 
AN OUTSTANDING 8CHOOL! 
MARINELLO 
New York. London. Paris. 
The Internationally Established 
BEAUTY CULTURE TRAINING | 


| FREE 





33 West 46th St. New York City. 
TELEPHONE BRYANT 9-3372. 





<n 
HOTELS Call for Trained Women. Nation- 


wide opportunities for well-paid execu- 
tives; previous experience proved unneces- 
sary; train at home; noundreds of grad- 
uates put in touch witb positions; write for 
book. LEWIS HOTEL TRAINING 
SCHOOLS, Desk 118, WASHINGTON, D. C. 


MODELS. 
INEXPENSIV#, SHORT COURSES, 


Ba 


Thorough training for Showrooms, 
Fashion Shows and Commercial | 
Photography. | 


EMPIRE MANNEQU IN SCHOOL, 
2 West 45th St. MUrray Hill 2-5243. 
| 


Learn BEAUTY CULTURE at one of the | 
World’s largest and finest beauty schools. | 


| Equipped to give you complete and thorough | 


4) 





| LADIES 


| DEMONSTRATOR 





$16-$18 | 
$14) 


ed 
ROW. 
Co..$30 
textile 
$20 





D 
$25 
$15 





Models 


write. Booklet. 
MOLER 112 West 42d Street 
SYSTEM 139 East 23d Street 
See a eeenaaneemaenteeneainmeamamenammaatit 
SHORTHAND AND TYPEWRITING 


in 30 FULL DAYS by Prof. Miller, 
who taught in Columbia University 5 years, 
MILLER INSTITUTE OF SHORTHAND, 
1,450 Broadway, at 41st. PEnn. 6-8886. 

Evening cours course requires 10 to 12 weeks. 


NG, draping and millinery, day 
individual instruc- 


instruction. Call, 








DESIGNING, 

and evening —— 2 
tion; practical! trade training; {fr - 
mation. Established 1876. McDowell 
School, 71 West 45th. BRyant 9-3085. 


SWITCHBOARD or Comptometry, First and 
Original School, Employment Service, 22d 
year. 1212 Times Building, Times Square. 
BRyant 9-1139. 
E. BURNHAM 

SCHOOL OF BEAUTY CULTURE. 
Employment Service—Easy Payments, 
130 West 42d St. Wisconsin 7-8947. 


SWITCHBOARD §8-days. Position service. 

Comptometry., Elliott-Fisher Bookkee ing 
30 days. Shorthand. Central, 113. West 
424. BRyant 9-7928. 











Sales Help Wai Wanted—Female 


for Pageant St! Show booth; | 
to demonstrate new sensational Founda- 

tion Garment, also direct ieads from radio 

broadcasting. Liberal arrangements, big 
commissions on repeat orders. Roze Joye, | 
11 West 42d 

LADY, over 30, to interview selected moth- 
ers for child-training service; education 


and personality more important than expe-| 
advancement; 





rience; fair starting salary rn 
may travel. Call, mornings only. Cc Walter | 
Kirk, 468 4th Av. (32d St.) 


LADIES—You u don’t have to look for work; 
make your living selling hosiery and un- 

derwear to friends and neighbors; excellent 

commission; no cash needed. 

HELIX CO., 300 4th Av. (Near 234 &t.). 

t— Department Store expe- 
item; salary, commis- 





household 


rience a 
sion Woodtex, 137 Greene St. 
POSITION educational service, age 
40-45. 2 years college; good pay, com- 
mission, bonus Suite $16. 500 Sth Av. 





- Help Wanted Male—Agencies 








“STARKS AGENCY, 152 W. 42 D, BW AS 


AU DITORS, 5 yrs. ex., Ch. Co’s., perm..$200 | 
ACC’TS, Semi-Sr., Chr. CO., Weeccccece $40 | 
JUNIORS, exp’d, Chr. Co’s., t0.......-.. $30 | 
SALES., A-1, Men’s Clo.-Furn’g. to $30. | 
SALES., Banking Field, A-1, Ch. Co., Open. 
MULTIPLEX Opr., Exp’d, Chr, Co., $96. | 
TYPIST, Stencils, young, Prot. Co., $16. | 


—— 
EXECUTIVE SERVICE CORPORATION, 
40 EAST 49TH STREET 4TH FLOOR, 

SALES MGR.—Folding boxes. .$3,900-$5,200 

SALES PROM MGR.—Novelty ex.,und.35,Op, 

SALES—Printing Direct Mail Ad $4,000 | 





ASST PUBLICITY DIRECTOR Detroit 
und, 35 yrs $4,000 
HORN AGENCY, 503 3 5TH AVENUE 
STENO-Receptionist, studio, Chr. firm. .$20 
BKPR.-Typist, produce market, exp $22 
Buchanan Agcy.. 63 Park Row, Room 319. | 
Steno., Knowl. bDkpg., textiles... seco. $15 


ord Dealer, 1,780 Broadway. 


AUTOMOBILES WANTED 


EXPORT Order Enabies Us to Pay More. 
KNICKERBOCKER, 
1,700 B’way, bet. 53d-54th. ClIrcle 7-4200. 


wall tires, metal chrome trim covers; me- 
chanically excellent, beautiful fitted in- 
terior; your opportunity, save $200 at re- 
duced price, $495; terms. Brooklyn Cadillac, 
749 Atlantic Av. NEvins 8-2500. 














FORD, 1935, tudor sedan, 8 cylinders, looks 





like new; $165 down, balance $23.17 | ——— 
monthly, including fire, theft and collision| CARS WANTED, phone COlumbus 5-1261, 
Cash waiting, high prices - 


insurance; no extra charges. Curry Chevro- 
let, Broadway at 133d. 


COUPES 


——— ee 
BUICK 1934 Model 58 de luxe 5-passenger 
Victoria coupe; tires, paint, interior and 
| mechanical condition excellent; a recondi- 
tioned value that is easy to buy on GMAC 


ABORN’S, 1,806 Broadway. 1912. 


CALL Hilton to sell your car; —— by 
phone. MOtt Haven 9-21 


DEAD STORAGE 


WINTER storage, $38. Dayton 
1,317 Westchester Av. DAyton 9-8300. 
Never closed. 











La 

















termsa 
GLIDDEN ae —,. : 
B’way at 55th, "way at 131st. 
— - LOANS ON AUTOMOBILES 
CADILLAC 1931 five-passenger coupe; re- . = 
conditioned to our rigid standard; opening AUTO LOANS—LICENSED COMPANY. 
special at $395, was $550. For better values Lawful rates; open evenings. Franklin 
come to Cadillac-Oldsmobile Used Car Divi- Personal Finance Co., 1780 Broadway. 
COlumbus 5-0151. 


sion, 228 West 56th (store). 





| 
| FOR SALE—WANTED TO PURCHASE | 


Bargain items for home and business. Many attractive offer- 
These advertisers .onform with The Times high standard. 















ings. 
FOR SALE FOR SALE 
Pianos. 
“LLOYDS ESTATE CLEARANCE SALE. OCHICKERING Baby Grand, like new; 
New Simmons mattresses, springs, studio sacrifice at big reduction tor uick sale; 
monthly payments. Baidwin, 20 East 54th. 





beds 
LLOYDS SALESROOMS, 239 EAST 60TH. 


GEORGES now offering entire showroom 
floor of fine living-room furniture at re- 
105 West 5ist. 


KRANICH & BACH, period grand, abso- 
lutely picture piano, age 6 years, — 
$2,200, sacrifice. 31 Filatbu ih AV. klyn 


markably low prices. STEINWAY MASON-HAMLIN, Knabe baby 








COMPLETE furnishings of 2-room studio| grands; like new. Dolt, 451 East 157th. 
Fre PRospect 
— ne 7 . Vacuum Cleaners. 
rE  _cesteseeemnittinitianeincipaiciaiaaimmnsmcntaeeS 
E} tique secreta desk, marble | ELECTROLUX, Iiate new performance, 
ve; ae "Caledonia 5- 2052. . oi hos Ee $32.50). LExington 2-0230. 
a ES as 





Office Furniture—Store Fixtures. 


RECONDITIONED 
OFFICE FURNISHINGS 
AT TREMENDOUS SAVINGS. 


Wearing Apparel. 


| selling beautiful, genuine fur coat, 
just made; $35. Dealer, Riverside 9-4856. 


Miscellaneous. 





House Furnishings. se 








Desks, chairs, bookcases, files, recautea | 

in our own shops. Commercial and famous | SitrricoLOR PRESS. M24, alr Teed: 

executive makes. i present furniture cnlce tone cobtetl wilh Gens seem 

| bought or ore EY’S | paper cutter; folder. Hanover, 80 Green- 
3 East 14th St., near Sth Av. wich St. 





134 Grand Street, east of Broadway. 
Phone for both stores MUrray Hill 2-465. 
SAVE 40%,—60%. 

BIG BARGAINS NEW AND USED 
Desks, chairs, Files, Used Kardexes, Safes. 
Matched Office Suites. Leather Sets. 


WANTED TO PURCHASE. 


Gold, Jewelry, &c. 
EMPIRE Gold Buying Service pays aston- 





| 


Directors’ Tables and Chairs ishing prices for diamonds, gold, jewelry, 
Typewriters, Adding Machines, Addresso- | silverware. Empire State Building, Sth Av. 

graphs, Dictaphones, Time a (34th). 
NATHAN'S. Sold and Exchanger dway. |DIAMONDS, gold, sliver bought; high 
Tel. CAnal 6-0350 Near Prince St. |. Prices guaranteed; established 23 years. 
“ | International Diamond, 562 Sth Av. (46th). 


FAMOUS SIKES DESKS—40-60% Discount 
discontinued models; huge stock used fur- | 
niture at 358 Broadway (corner Franklin | 


St.). 
CLARK & GIBBY, INC., 
1358 B’way. WaAlker 5-8330. 20 East 4ist. 


ARMCHAIRS, desks, filing cabinets, type- | 


BRyant 9-3212 





DIAMONDS, gold, jewelry, silver bought; 
high prices guaranteed; established 1587. 
Nathan Herman, 562 5th Av. (46), Suite 406. 


House Furnishings. 











writers; tremendous selection; bargains. 
| Earle, 41 West 43d DON’T SACRIFICE YOUR, FURNITURE, 
! <CUTIVES ugs, Silver, Bric-a-brac, Bronzes, Pianos, 
| EXECUTIVES, secretarial desks, files,, _ Rugs. 5 ronzes 
| leather furniture, armchairs; bargains, | Antiques, Books, Linens, Paintings, @&¢., 
Ennis, 150 Eest 42d | before getting my offer. Full value pret 
me — . : | W. J. FISCHER, 71 West 45th 8 
Pianos. BRyant 9-9130. Eves. SEdgwick 3-6334. 
| CLEARANCE SALE! Entire stock used . ‘ ' ; 
grands, Steinways, Mason-Hamlin, Knabe, Se ho ~— ee eae 
Chickering, Krakauer, others, $150 up; lib- Orient tal rugs, pian “ anti ues, &c. 
eral terms; studio uprights, small grands | GILBER RY 12 EAST 12TH ST 
rented: low rental, applied to purchase. | Tel. STuyvesant 9-5073. Eves., SUsq. 7-2276 


Petit Pipe Organ. 


Hear marvelous electric a 
DON’T FAIL TO GET OUR OFFER. 








| KRAKAUER BROS. (Est. 1869) é 

| Main Store, Krakauer Bidg., 115 W. 57th St. FLATTAU’S, 43 WEST 64TH ST 
Circle 7-7224-7228 Open to 9 P. M. PHONE ALG a _ 4-2033 a 
, a Or Always pays high prices for furniture, . 
CLOSE OUT 147 grands, uprights, Stein- a | ‘anos, &¢. 

way, Chickering, Sohmer, Weber, cece paintings oliver, 

|} each; grand, $115; new midget pianos, $87; con 
used, $50; terms; renting, $3; open until 7. | CSzEINEAL RUGS cous, a a 
Factory, 421 West 28th. | dition, pay _ excelle price , 

—— CAledonia 5-3151. 





PIANO BUYS OF THE DAY. 
Three Only. New Sniall Grands 


| 
$265. | Wearing Apparel. 





Studio-Upright, Like New, $95 oe 
JANSSEN, 119 West 57th St Open Eve. | BIG prices paid for women’s old, “Co. 110 
J Co., 


coats, men’s used clothing 





PER MONTH UP; West 34th, Sth floor. CHickering 4-4405._ 
Large selection uprights and grands | Ion cash pre, “paid for old, used yea fur 
MATHUSHEK, 43 W. 57th St. PLaza 3-9505. coats. M 102 West 324 
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F ederal Police School Calls Its New Class; |DETECTIVE, A FIGURE vesose'winiam ¥. 3%. Geoghan, tne |EX-CONVICT IS SHOT 
| Picked Men Are to Be Taught 225 Subjects '¥ DRUCKMAN CASE, Ih i Sti is |e pepe tain wel nme ee ot 
| Sea 























PREFERS DEATH TO RELIEF, es body was found hang 


a beam in the cellar Of his ben, “All tl 

Waldo, a beamsetter . 
he was “willing and. Whote Fi 
earning a living,” but papably 
MANCHESTER, Conn., Jan. 1} been “denied the right eaan 


Today’s News Index 


THURSDAY, JAN. 2, 1936. 





















ae a I 4 Self Because of Lack of Job. 
Corbett, Who Told of Bribe in| iury and obtained an indictment|Wounded, He Boards Train at 


































weee. Page. aaa ne against Meyer Luckman and three 
' > lava , 
Ast... ccc oi Ratio 20 By The Associated Press. ° f 
° ey er ee . . : i a ae others for the murder of Druckman. an ; , 
anion | 27\Real Estate... 58 WASHINGTON, Jan. 1.—Tw enty-jects, eae to make raids on ‘‘hide- Brooklyn Murder, Is im Tn the meantime Satiett emo - 42d St. d Rides to 125th (P).—Frederick A. Waldo, 51, com-j| onto relief.”” The note as, 
Business ...... 55\Screen ........ 2 pared ens Sennen wen aati "Geant dummy will be} Hospital on Leave. letter to Commissioner Valentine —Police Are Mystified. mitted suicide today by hanging. |ten on Christmas Day, He 
: Buyers ....... 56 Shipping-Mails.30 | today to attend the Justice Depart- dvamued aut Gnd “aardecel” fone) aceite declaring that bribes totaling $100,- In a note to his family he said he ox widow and two song Uw. —————— 
: Editorial ......28Society .....26-27|™ment’s “Little Red School House,”| and the policemen will have the|, Charles Corbett, the detective who | 000 had been offered to police offi-| phe police were investigating yes-| preferred death to going on relief. ' years of age. aan 7OL. LXXXV... 
h P g \ 
Financia] ...31 Sports o9\the government's laboratory of| task of finding clews to the mur- told his superiors that a bribe had | Cers ee oe heel terday the shooti f Harr Shel-| Ps 
‘i Music ... il Tentves _. ols "21 j peo detection and prevention. 2 derer. : been offered to him to “forget ben 47 wesnitiall 1» oan aaa 160th | . a = —————— 
“4 Obituaries . .20-29' Weather .......30| school campinined last fall that the| o¢ s¥Cholosists will tell the officers Ss a eatleak tn Sear Deeaie eee! PRESS HUNT FOR KARPIS. | ort : ken | ‘ 
4 Sones ; | s¢ hool complained last fall that the! of the latest developments in the|?*,? patient in Holy Family Hos- | niin | Street, the Bronx, who was taken) . C 
“5 NEW YORK. course was too tough, J. Edgar study of criminal traits, juvenile de- pital, Brooklyn, it was learned os Federal Agents Seek Bandit in| from an Eighth Avenue subway | a na 
4 ; e ; Hoover has scheduled a second 12-|}jinguency and svchiatr Felix terday. He has been on sick leave ; peer t the 125th Street stati t F _— if ~ o y 
5° Lyons demands ERB dismiss|-week curric - 99 ical jyuency and psychiatry. €11X | ¢>. he Polic Ye sinc Kansas Cit , Uae & e 120th Street station to 7 
, i poe ismiss |wveek curriculum with 225 subjects| Prankfurter. Harvard law fes-| {rom the Police Department since Y¥« . ; . | a 
: leeches’’ from office staff. Page 1! on a docket that looks anvthing but! < oo se Rae arvar¢ aw pro =="! Dec. 17. | Say Sydenham Hospital with a bullet) toward a dry Sherry instead of ‘ 
t La Guardia opens new $17,300,000 | easy. ; , oo vl deacxthe ae ee Dr. Joseph S. Baldwin of 116 Rut-| KANSAS CITY, Jan. 1 ().—The| wound in the left side of the chest. | may we suggest La I . T 
3 East Side subway link. Page1| The new class of State and local sain eesial eg e —enene anaes land Road, Brooklyn, a Police De- nation-wide wan fer Ain Te cana weamend hetewe thiteama! es . . gee: na,a Domecg § ‘ ; 
‘riends advi ni esion | Officers will begin work Jan. 6 with| convic ae 6a'ning|partment surgeon, admitted that; was centered here today on the /|€X-convic’, : “hn | istineti | 
us Dele cee m Pare 2| ‘rookie’ Fk idewad auete in the se aan a aie oes SeneneE, Corbett was in the hospital but re-| basis of reports that the Public | arrived at the station. Patrolman | " eee distinetiont , 
Mol b ] C ss : | | Justice Department Building They| ment aiane te as Secaaee: fused to discuss the case further.| Enemy No, 1 had paid the city a/ Francis a es And | (Sold k d res and . 
Moley believes Congress will adopt! wil] take the recular gov iusanet ee - secutor. | Hiram C. Todd, special prosecutor | Visit. senger, noticed his condition an So at packaged, liquor x 
2 2 3ill this ses ave 2 : ; 1€ sular government) Scientists will tell of t atest ap-|. : Shee ions . lew j iv “us i * = ; 
Bonus Bill this session. Page 2! agent's course, with added classes | plications sek a ae jew : .P appointed by Governor Lehman to| New impetus was given to the rushed‘ him to the hospital. served by leading hotels andre, ; 
d Bedloe’s Island marks 50th anni-/in police problems and technique se . : crime-hunt- | investigate the murder, likewise de-| search when a cabin camp pro-| Later three detectives went to his | ureng | ST 
3 versary of Statue of Liberty. Page3| A new indoor gymnasium being 5 announcing th 1 hool [clined to discuss the matter. Po-|prietor said a picture of Karpis bedside and Shelley told them thet 
2 . Sy sstsast , ails, Z n liz e second scnooil, | ‘ | rie le ihe rr ” i y 
Fe McGuinness, sw j s iff.| constructed near the rifle range aerccagpcss igen icgmagy = : ol, | lice Commissioner Lewis J. Valen-| ‘‘strongly resembled” the compan-|he first became aware of the wound 
5 uinr worn as Sheriff, | ¢ 1é ritie range in;| Mr. Hoover said it was ‘‘fully justi-| tine was not reached. j}ion of Homer (Slim) Fanning, 27, |as he was waiting for the train at the Roosevelt Approves B 


Contingent Upon C 
in Enabling La\ 


Page 3|the basement of the Justice Build-|fied’’ by ‘‘beneficial results’’ of the 
Camp Fire Girl leaders open six-|!™S; May be ready in time for the/ first course. 
day convention here. Page 5 policemen’s classes in jiu jitsu, 


Sam Druckman, a truckman em-|who told officers when arrested| Forty-second Street station about 
“Practically th tir seid ployed by Meyer Luckman, was/|here yesterday that he had been|4 A. M, He explained he felt a 
. taught by Anthony J. Drexel Biddle | s} if the fi - a — — ~ mier~| murdered last March in the Luck-| traveling with the outlaw. stinging sensation but heard no dis- 
Socialized medicine scored by Dr. | of Philadelphia World Wes Se Ne up or a irst class was assigned|man garage at 225 Moore Street, Ollie Smith, proprietor of the|charge of a firearm, 

2; Sondern as collectivism. Page 5| officer. ™ a sont the deaiedaie anion du-| Brooklyn. Luckman and two other| camp, said the two men had occu-| According to the police, their rec- 
eae he nee oe ~ ; c co ties e departments and organ-/men were arrested and charged with | pied a cabin there Monday night, jords showed Shelley had been ar- 
Decline in bankruptcies here} Target practice with pistols, sub-| izations which they represented, in| the murder, but subsequently, when| W. A. Smith, chief of the a rested nine times sinee 1907. Hewas 


D om aL 
ell 
steady since 1933. Page6/machine guns and gas _ = : ' : : 7 ; , 
od ge ae cone eg ord bombs will/order that they might be of assis-/a Kings County grand jury failed| ment of Justice Bureau of Investi-} convicted six times, the charges in- he PWA WANTS PROT 
Champagne outsells all other bev- th police students to the/tance in instructing the other mem-/to return indictments, they were|gation here, said his men were|cluding grand larceny and assault, 
Spat) : 


§ erages for New Year’s Eve. Page7| Quantico marine base, where the! bers of their departments along the | released 8B. é 
| “Rookies”? te tm . pressing the search for Karpls, al-|and was paroled on Aug. 2, 1934 oteted ia Seres, 
gift of $10,000 1 are taught to fire from/ lines of the training they had | The case was revived by Joseph| though they had “nothing definite| after serving part of a sentence tor , 
Page 13| ioving cars, to shoot moving ob-j|received,’’ he said. \D. McGoldrick in his campaign for to go on. assault, COMEX TRADING COMPANY, INO. 3€0 Hadron Steet, New Yorks Phane 
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holds regal levee. 
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Legislature to Rush A 
Bill—Work on Queen 
to Start Soon Af 


Harkness 
United Hospitals Fund. 


2. Op awe & 





State and Federal Job Insurance} 
Page 17} 


Laws now in effect. spruce ent << s : Ty a 
3 4 
Boycott on news of crime and 
2 shady plays urged by priest. Page 19 
< Dr. J. E. West has held Boy Scout 
¥ post for 25 years. Page 19 
< Greek freighter makes record stay 
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